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MORTGAGE

THIS MORTGAGE IS DATED MAY 5, 1995, between PATRICK J. CALLAHAN and LiZA J. CALLAHAMN, HIS
WIFE,AS JOINT TENANTS, whose cddress I3 717 NORTH BRAINARD, LAGRANGE PARK, IL 60525 (refarred
1o below as "Granlor”); and SOUTHWEST FINANCIAL BANK AND TRUST COMPANY OF ORLAND PARK,
whose address is 15330 S. LAGRANGE R), DRLAND FARK, IL 60462 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consigeation, Grantor mortgages, warrants, and conveys (o Lender all
of Granlor's right, title. and interest in and to the followinyg described rear pruperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all casements, nights of way, and
appurtenasices: all water, water rights, watercourses and ditch rights (including stock in ulilities with ditch or
irrigation rights); and all other rights, royalties, and profuls reiaiieg ‘o the real property, including without limitation

ail minerals, oil, gas, geothermal and similar marters, located ip” £OOK County, Slate of lllincls (the "Real
Property”™):

LOT 17 IN BLOCK 4 ELMEYER SUBDIVISION OF PART OF SOUTH 1/2 OF SOUTHWEST /4 OF

NORTHWEST ¥4 OF SECTION 33, TOWNSHIP 39 NORTH, < RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS (EXCEPT raLlid SAID PREMISES THE WEST 32

RODS OF THE EAST 50 RODS OF THE NORTH 20 RODS THEREOF;
The Real Property or its address is commonly known as 717 NORTH BRAINARD, LAGRANGE PARK, IL
60525. The Real Property tax identification number is {5-33-121-008-0000.
Grantor preseatly assigas to Lender all of Grantor’s nght, title, and inicrest in and to all leases of e Property and
all Rents from the Property. In addition, Granlor grants to Leader a Uniform Commercial Code secunty interest in
the Personal Property and Rents.
DEFINITIONS, The foilowing words shall have the following meanings when used in this Morigage. Terms not

otherwise defined in this Morstgage shall have the meanings atinbuted to such terms in the Uniform Commercial
Code. All references to dollac amounts shall mean amounts in lawful money of the United States of America.

ENTERPRISE LAND TITLE, LTD.

Credit Agreement. The words "Credit Agreement™ mean the revoiving line of credit agreement datzd May 3,
19935, tetween Lender and Grantor with a credit limit of $172,000.00, together with all renvwals of, extensions
of, modifications of. refinaseings of, coasolidations of, and substitutions for the Credit Agreement.  The interest
rate under the Credit Agreement is a vanable interest rate based upon an index.  The index curreatly 15
9.000% per annum. The interest rate to be apphied to the outstanding account balsnce shall he at a raie 1.000
percentage points above the index, subject however to the inllowing minimum and maximum rates. Under no
circumstances shall the interest rate be jess than 7.000% per annum or more thae the jesser of 17.000% per

aonum or the maximum rate allowed by applicahle law.
Grantor. The word *Grantor” means PATRICK J. CALLAHAN and LIZA J. CALLAHAN. The Grantor 1s the
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Guarantor. The word "Guaranlor™ means ad includes withou! limitation cach and all of the guarantors,
surelies, and accommdation parties in connection with the Indebtedness.

Improvements. The word “lmprovements® means and includes without limitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
repiacements and other construction on the Real Propenty.

Indebtedness. The word “Indebtedness” means all principal and interest payable under the Credit Agreement

and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred

by Lender to enforce obligations of Grantor under this Morigage, together with interest on such amounts as

pravided in this Mortgage. Specifically, without fimitation, this Mortgage secures a revoiving lina of crecit
and shall secure not only the amount which Lender has presently advanced to Grantor under the Credit
ﬂ Agresement, bu.also any future amounts which Lender may advance 1o Grantor under the Credit
Agreement within-twenty (20) years from the date of this Mortgage to the sama extent as if such tuture
advance were mide as of the dale of the execulion of this Morigage. The revolving line of credit
obligates Lender to'muke advances fo Grantor so long as Grantor complies with all the terms of the
Cradit Agreemsnt and Js.2ied Documents. Such advances may be made, repaid, and remade from time
to time, subject to the limitaton that the total outstanding balance owing at any one time, not Including
finance charges on such baiance at a fixed or vartable rate or sum as provided in the Credlt Agreement,
any temporary overages, other clir.ges, and any amounts expended or advanced as provided In this
paragraph, shall not exceed the Credi« L'mit as provided In the Cradh Agreement. It is the Intention of
Grantor and Lender that thls Mortgage cezures the balance outstanding under the Credit Agreement from

time to lime from zero up to the Credit Livi’ as provided above and any Intermedlate balance. At no time
shall the principal amount ¢! Indebtedness-s.cured by the Mortgage, not! including sums advanced to
protect the security of the Mortgage, exceed tlie Cradit Limit of $172,000.00.

Lender. The word “Lender® means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY OF ORLAND
PARK, its successors and assigns. The Lender is the mortgagee vnder this Mortgage.

Mortgage. The word "Morigage® means this Mortgage hetweir Grantor and Lender, and includes without
himitation all assignments and securify interest provisions relating o sie' Personal Propenty and Rents.

Personal Property. The words "Personal Property” mean all ‘wuipmest, fistures. and other atticles of
personal properly now or hereafter owned by Grantor, and now or hereaiter attached or affixed to the Real
Property; together with all accessions, parts, and additions 10, all replecements 0f xnd all substitutions for, any
of such property; and logether with all proceeds (including without limilation_dii insurance priaveds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The ward "Property” means collectively the Real Property and the Personal Frpeny

Rea! Property. The words “Real Property™ mean the property. inicrests and rights desciihed sbove in the
"Grant of Morgage® section.

E-' Related Documents, The words "Related Documents™ mean and include withowt limitation ali-promissory .
ST noles, credit agreements, loan agreements, environmentsl Agreements, gueranties, security agreemeats. .
=+ morigages, deeds of trust, und all other instruments. agreements and documents, whether now or hereafter

\{: existing, executed in connection with the Indebtedness,

™7 Rents, The word “Rents™ means all present and future reals, reventies, income, issues, royalties, profits, and

E;‘ other benefits derived from the Property.

w ¢

TH!S MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNY
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Eacept as otherwise provided in this Mortgage, Grantor shall pey 1o Lender ali
amounts secured by this Mortgage as they become due, and shall stnictly perform all of Grantor's obligations
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under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possesston andd use of
the Property shall be governed by the following provisions:
Possession and Use, Until in defaull, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repaies,
replacements, and mainlenance necessary to preserve its value,

Hazardous Subatances, The terms “hazardous waste,” “hazardous substance,” "divposal.” “relense,” and
*theatencd release,” as uxed sn this Mongage, shall have the same meanings as st forth in the
Comprehensive Environmental Response, Compensation, and Lighiity Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. {"CERCLA®), the Superfund Amendnwents and Reanthorization Act of 1986, Pub, L. No.
99499 ( 'SARA';.C‘&H: Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, ¢t seq., the Resource
Conservation 27l Recovery Act, 49 U.S.C. Scction 690!, et seq., or other applicable state or Federal laws,
rules, or reguiaticns adopted pursuant to any of the foregoing. The terms "hazardous waste” and “hazardous
substance™ shall 2's0 include, withoul fimitation, petrofeum and petroleum by-products or any fraction thereof
and ashestos, Gradtor represents and warrants (o Lender that: {:) During tﬁe period of Grantor's ownership
of the Propenty, thip has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of sny hazardous wasie or substance by any persoe on, under, or shout the Propenty; (b)
Grantor has po knowlcdi:c af, of reason to belivve that there has been, except as previonsly disclosed 10 and
acknowledged by Lender 4n \wilini.ﬂ (0 nay use, generalion, manufacture, sterage, treatment, disposal,
release, or threatened release of any hazardous waste or suhstance by any prior owners 6r occupants of the
Property or {ii) any aciua) or-iireatened litigation or claims of any kind by any person relating to such matters;
and {c} Except as previously disclase) to and acknowledged by Lender in writing, (1) neither Grantor nor any
tepant, contractor, agenl or other aatiwrized user of the Properly shall use, generate, manufacture, store,
treat, dispose of, or release any hazardov~ waste or substance on, under, or aboul the Property and (i? any
such activity shall be conducted in compliance with all applicable federal, state, and local laws, regulations
and ordinances, including wilhout limitation (agse laws, regufations, and ordinances desenibed above. Grantor
authorizes Lender and its agents to enter upaa/te, Propeny (o make such inspections and tests, at Grantor's
expense. s Lendor may deem appropriate (o cetormune cempliance of the Property with this section of the
Mortgage. Any inspections or tests made by Leaier shall be for Lender’s purposes only and shall not be
construed to create any responsibility or lability on the gt of Lender t0 Grantor or to any other person. The
representations and warranties contained herein are hised on Granlor's due_diligence o investigating the
Property for hazardous waste. Grantor hereby (a) releasss wnd waives any foture claims against Lender for
indemnitly or contribution in the event Granlor hecomes liahlc (or cleanup er other cosis under any such laws,
and (b) agrees to indemnify and hold harmless Lender agains® 2av and all claims, losses, habilities, damages,

nalties, and expenses which Lender may dwrectly or indivectly sastain or suffer resulting from a bhreach of
this sction of the Mortgage or as a consequence of any use, graciation, manulacture, storage, disposal,
release of threatened release occurning prior o Grantor's ownesship_ozinterest in the Propenty, whether or not
the same was or should have beup Ennwn to Grantor,  The provisivas of this section of the Mortgage,
including the obligation to_indemnily, shall survive the ﬁymcnt of the ndehedness and the satisfaction and
reconveyance of the lien of this Mortgage and shzll not be affected by Lendir's acquisitton of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Granlor shall not cause, ceaduct or permit any auisance por <omril, permil, or suffer any
stripping of or waste on or to the Property or any portion of the Property.  Without hinniting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right (o remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Leade:.

L\  Removal of Improvements. Grantor shall not demelish or remove any Improvements 1o Jae Real Property

=  without the prior written consent of Lender. As a condition to the reinovai of any Improvemen’s, Lender may

o= require Granfor (o make srmangements satisfactory o Lender to replace such Improvirens with -
~ Improvements of at Jeast equal value.

[: Lender's Righl to Enter. Lender and ils agents and representatives may enter upon the Real Propeny al all

Py le times 1o attend to Lender’s intcrests and fo inspect the Property for purposes of Grantor's

L’f‘ compliance with the terms and conditions of this Mortgage.

~ Compliance with Governmental Hec;ulremenls. Grantor shall pmmF!ly comply with all laws, ordinances, and

Y4 regulations, now or herealter in effect, of all governmental authorities applicable 10 the use or occupancy of the

Property. Grantor may contest in good faith any such law, ondinance, or regulation and withhold compliance
during any proceediag, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
domng so and so long -: in Lender’s sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantar (o post adequate security or & surely bond, reasonably satisfactory o Leader, o
protest Lender’s interest.
Duty to Protect. Grantor agrees neither to ahandon nor leave unattended the Property.  Grantor shall do all
other acts, in addition to those acts set forth abave in (his section, which from the character and use of the
Property are reasonably niscessary to prolect and preserve the Property.
DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's pnor written conseat, of all or any

part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether lcgal, beneficial or equitable; whether voluntary or
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involuntary; whether by outright sale, deed, installment sele contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or tranufer of any
beneficial interest in or to any land trust holding title to the Rea! Property, or by any other method of conveyance
of Real Property interest. If any Grrntor is & corporation, partnership or limited liability company, transfer also
includes any change in ownetskip of more (han twenty-five percent (25%) of the voling stock, partnership interests
or limited liability company interests, as the case may be, of Granlor. However, this option shall not be exercised
by Lender if such exercise is prombited by federul law or by lllinois law.

TAXES AND LIENS. The followmg provisions relating to the taxes and licns on the Property are a pant of this
Mortgage,
Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pg)' when due all claims for work done on or for services rendered or matenal furnished to the
Property.  Genntar shall maintain the Propenty free of all liens having prionity over or equal to the interest of
Lender under 24is Mortgage, cxcckl for the lien of taxes and assessments not due, and except as otherwise
provided in the follcwing paragraph.
R[g]ht To Contest. Cranlor may withhold payment of sny lax, assessment, or ¢laim in connection with a good
faith dispute over the ¢bhiation 1o pay, so long as Lender's interest in the Propenty is not jeopardized. 1 a lien
arises or is fled as a oo of nonpayment, Granlor shall within fifteen (15) duys after the lien anses or, if a
lien is filed, within fifteen (15} Jays afler Grantor has notice of the filing, secure the discharge of the lien, or if
uesled by Lender, deposit-with Lender cash or a sufficient corporate surety bond or other security
satisfuclory lo Lender in an anioant sufficient to discharge the lien plus any costs and altomeys' fees or other
charges that could accrue as a result-of a foreclosure o sale under the hen. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcemen! against the Property.
Granlor shall name Lender as an edditional obligee under any surety bond furmshed in the contest
proceedings,
Evidence of Payment. Grantor shall upon deimand fumish to Lender satisfactory evidence of payment of the
taxes or assessments and shall suthonze the apprinsiate governmental official (o deliver to Lender at any lime
n wrilten statement of the taxes and assessments agaias! the Property.

Notice of Construction. Grantor shall notify Lencer at least fifteen (15) days before anij work is commenced,

any services are fumished, or any matensls are supplied (o the Property, if any mechanic’s lien, malerialmen’s

lien, or other lien could be asserted on account orghe wosh, services, or materiats, Grantor will upon request

of Lender fumish to Lender advance assurances satisfaclory (o Lender that Grantor can and wil! pay the cost

of such improvements,
PROPERTY DAMAGE INSURANCE. The following provisions reiatiug to insuring the Property are & part of this
Morigage.

Malntenance of Insurance. Grantor shall procure and muintain pobisics of fire insurance with standard

extended coverage endorsements on a replacement basis for the full fasurable value covenng sl

lm%rovemcms on the Real Property in an amount suffickent to avoid aq)[;lical_ian of any coinsurance clruse, and

with a standard mortgagee clause 10 favor of [ender. Policies shall be wnitlen vy such insurance companies
and in such form as may be reasonably acceptable 1o Lender. Grantor shall deiiver 1o Lender certificates of
coverage from each insurer containing 8 stipuiation that coverage will not be cancelled or diminished without a
minimtim of ten (10} days' prior written notice to Lender and not contrining any disc’aimer of the insurer’s
liability for failure to give such notice. Each insurance policy also shall include an endcrsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or defaul. of Grantor of any
other person. The Real Property is located in an area designaled by the Director of the Felerri Emergenc
Managemenl Agency as a special flood hazard area. Granlor agrees to obtain and maintain Frdela: looc{
Insurance 1o the exteal such insurance is required by Lender and becomes available for the term of <p= loan
and for the {ull unpaid principal balance of the loan or the maximum limit of coverage that i available,
whichever is less.
Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor faiis 1o do so within fifleen ?5) days of the casualty. Whether or not
Lender's secunily is impaired. Lender may, at ils clection, apply the proceeds to the reduction of the
Indebledness, payment of any lien affecting the Pnl?wcn)'. or the restoration and reprir of the Pmpcm'. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner salisfactory to Lender.  Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or resteration if
Grantor is not in default hereunder.  Any proceeds which have not been disbursed within 180 days afler their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first 10
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds afier
payment in full of the [ndebtedness, such proceeds shall be paid to Grantor.

Unexplred Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered b¥ this Morigage al wny trustee’s sale or other sale held under the
provisions of this Mortgage, or at any toreclosure sale of such Property.

EXPENDITURES B8Y LENDER. If Grantor fails to comply with any provision of this Mortgage, or if any action or

roceeding is commenced that would malenially affect Lender's interests in the Property, Lender on Grantor’s
alf may, but shall nat be required to, take any action thal Lender deems appropriate.  Any amount that Lender

a5 37000
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expends in s¢ doing will bear interest at the rate charged under the Credit Agreement from the date incurred or
pasd by Lender to the date of repayment by Grantor. All such expenses, at Lender's option, will {a) be payable on
demand, (b) be added to the balance of the credit line and he apportioned emong and be payable with any
installment payments to hecome due during either (ij the terza of any applicable insurance policy or (i) the
remaining term of the Credit Agreement, or (¢} be treated as a halloon payment which will he due and payahie at
the Credit Agreement's maturity.  This Morigage also will secure payment of these amounis, The nghts provided
for in this paragreph shall be in addition to mLothcr rights or any remedies 16 which Lznder may be entitied on
account of the default. Any such action by Lender shall not be construed as curing the defavlt o as o bar

Lender from any remedy that it otherwise would have had.
gARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Granlor warrants that: (a) Grantor holds good and marketable title of record 1o the Property in fee
simple, frec and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any lilie iasurance policy, title report, or final title opinion issued in favor of. anc accepled by, Lender in
connection witi, £us Mortgage, and (b) Grantor has the full right, power, and authority lo execute and deliver
this Mortgage to Lender.

Defense of Titie _Lrbject to the exceplion in the pamﬁraph above, Grantor warrants and will forever defend
the title to the Propurty against the lawful claims of all persons. In the event any action or proceuling is
commenced thal questiors: tirantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantar’s cxﬁf’.w, Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the srccoeding and t0 be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliva's; or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such peaacipation,

Compliance With Laws. Grantor varrants that the Property and Grantor's use of the Property complies with
all existing appliceble laws, ordinances, a7 isguiations of governmental authonties.

CONDEMNATION. The following provisions zelaiing lo condemaation of the Propenty are a part of this Morigage.

Appiication of Net Proceeds. If all or any rait of the Property is candemned hy cminent domain provecdings
or by any procecding or purchase in licu of condesanation, Lender may at is clection require that all or any
Boruon of the net proceeds of the award be ggp;iv‘d to the Indehtedness or the repair or restoration of the
roperty. The met proceeds of the award shall mein the award afier payment of all reasonable costs,
expenses, and attomeys’ fees incurred by Lender in connection with the condemnation.
Proceed!n?s. If an{ procwdinﬁ in condemnation is filel_Grantor shall promptly noti‘l}' Lender in writing, and
Grantor shall promptly take such steps as may be necessacy 20 defend the action and oblain the awanﬁ
Grantor, may be the nominal party in such procecding, but Lender shall be entitled 1o paticipate in the
proceeding and to be represented in the procecdiag by counsel of 1's awn choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requesied by it from time to tme 1o permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor slail execute such documeats in
addition to this Mortgage and take whatever other action is requested by Lendc, i perfect and conlinue
Lender’s lien on the Real Property. Grantor shall eeimburse Lender for all taxes, as dewrnibed helow, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, includiag without limilation all
taxes, fees, documentary stamps. and other charges for recording or registenng this Mortgae.

Taxes. The following shall constitute taxes to which this section apg[ics: (4) a specific taa npon this type of
Monﬁaée or upon all or‘;(njy part of the Indebledness secured by this Mortgage; (b) a specific tax-on Grantor
which Grantor is authorized or required to deduct from payments on the [ndebledness secured by t'its) type of
Mortgage; (c) a tax on this type of Mortgage chargeahle against the Lender or the holder of e, Credit
Agreement; and (d) a specific tax on all or any portion of the Indebtedness or on payments of princpal and
interest made by Granter,

Subsequent Taxes. If any tax to which ihis section applies is enacled subsequent to the datc of this

Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may

exercise any or all of it avalable remedies for an Event of Default as provided below unless Grantor either

E;) pays the tax before it becomes delinquent, or  (b) contests the tax as provided above in the Taxes and
iens section and deposits with Lender cash or a sufficient corporate surety bond or other secunty satisfactory

to Lender.

gECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Mortgage as a

urity agreement are 3 part of this Mortgage.
~° Security Agreement. This instrument shall constitute a securily agreement to the extent any of the Prn&)crty
constitutes fixtures or other personal property, and Lender shall have all of the rights of 2 secured party under
the Ugiform Commerciai Code as amended from time to lime.

Securlty Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requestsd by Lender to perfect and continue Lender’s secunty inlerest in the Rents and
Personal Property. In addifion to recording this Mortgage in the real property records, Lender may, at any
time and withouf further authorization from Grantor, file executed counterparts, ‘copies or reproductions of this
Mortgage s a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
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at & place reasonably convenient to Grantor and Lender and make it avcilable to Lender within three (3} days
after receipt of writien demand from Lender,

Addresses. The muiling addresses of Granter {deblor) and Lender (secured party), from which information
concerning the securily interest granted by this Mortgage may be oblained (each as required by the Uniform
Commercial Code), are as siated on the first pape of (fns Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN~FACT. The following provisions relating (o further assurances znd
attormey-in-fact ace a part of this Morigage.

Further Assurances. Al any time, and from time Lo time, upon roquest of Lender, Granior will make, execute
and deliver, or will cause to be made. executed or delivered, 10 Lender or to Lender's designee, and when
re%u_aled by Lender, cause lo be filed, reconded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
secunty deeds, secunly agreements, financing slalements, confinuation statements, instruments of further
assurance, certificates, and other documents s may, in the sole opinion of Lender, be necessary or desirable
in order to efferiate, complete, perfect, continue, or preserve {a) the obligations of Grantor under the Credit
Agreement, this Morigage, and the Related Documents, and (b) the liens anﬁ securily interests created hy this
ortgage as first/and prior liens on the Property, whether now owned or hereafler acquired by Grantor.
Unless prohibited by baw or agreed to the contrary by Lender in wrting, Grantor shall reimburse Lender for ail
costs and expenses ined in connection with the matiers referred to in this paragraph.

Attorney-in-Fact. 1t Ciartor fails 10 do gny of the things referred 10 in the preceding paragraph, Lender mev
do sa for and in the naw. of Grantor and at Grantor's expense. For such pumoses, Grantor hereby
irrevocably ﬁppuinls Lender =5 Grantor's attomey-in-fact for the purpose of making, executing, delivenng,
filing, recording, and doing al’ -iher things as may be nocessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to ipviie preceding paragraph.

FULL PERFORMANCE. If Grantor pay« all the Indrbtedpess when due, terminstes the credit line accowst, and
tstherwise performs all the obligations imposad apon Grantor under this Morgage, Lender shall execute and
deliver 1o Grantor a suilable satisfaction of this Morigage and suitable statements of termination of any financing
statement on (ile evidencing Lender’s securily interes: in the Renls and the Personal Property.  Grantor will pay, 1f
Rcrmitlul vy applicable law, any reasopmble ternitration. fee as determioed by Lender from time to time. If,

owever, payment is made by Grantor, whether voluniarity or otherwise, or by guacantor or by sny third party, on
the indebtedness and therealter Lender is forced lo remit the amount of thal payment }a) to Grantor's trustee in
bankruptcy or 1o any simifar person under sny fedeml or stde Cankruptey law or Jaw for the relief of debtors, (b
“v reason of any judgment, decree or order oi any court or adiministrative body having jurisdiclion over Lender or
any of Lender's property, or {c) by reason of any settiement <ir comprise cf any claim made by Lender with any
clarmant (including without limitation Granlor), the Indebtedness/shall be considered unpaid for the pumose of
eaforcement of this Mortgage and this Mortgage shall continue to e cifective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebledness and the Property will continue to secure the'arjount rapaid or recovered 10 the same
extenl as if that amount never hed been onginally received by Lendw| and Gruntor shall be bound by any
Judgment, decree, order, seitlement or compronuse relaling to the Indebledness or th (this Mortgage.

DEFAULT. Each of the following. at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Mortgage: (a) Grantor commits fraud or mekes & material misrepresentation at any time in conneclion
with the credit Tine account. This can include, for example, a false stalement sbout Granfor's income, assels,
liabilities, or any other aspects of Grantor's financial condition. (b Grantor doss not el (ne repayment terms of
the credit line account. (c) Grantor's action or inaction adversely af,frcls the collateral for the credit fine account or
Lender's nights in the collateral.  This can include, for example, failure to maintain required ipsarance, waste or
destructive use of the dwelling, failure to pa eath of all persons liable on the account/ trar sfer of litle or
sale of the dwelling, creation of a liee on tﬁ’e ¢ withou! Lendes's permission, foreclosur=-Ov the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrence of any Event of Default and at any time thereafier,
Lender, at its option, may cxercise any one or more of the following rights and remedies, in addition G vy other
rights or remedies provided by law:

Accelgrate Indebtednass. Lender shall have the right al ils option without notice to Grantor ta declare the
entire Indebtedness immadiately due and payable, including any prepayment penalty which Grantor would be

required (o pay.
UCC Remedles. With respect to all or any part of the Personal Property, Lender shall have al) the rights and
remedies of @ secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, 1o lake possession of the Property and
collect the Rents, including amotnts past due and unpaid, and apply the net prowseds, over and sbove
Lender’s cosls, against the Indebtedness. In furtherance of this nght, Lender may require any tenant or other
user of the Prla)erty to_make paymenis of rent or use fees diracﬁy to Lender. If the Rents are collected by
Lender, then Grantor irfevocably designates Lender as Grantor's attomey-in-fact to endorse instruments
received in payment thereof in (he name of Grantor and to negotiste the same and collect the proceeds.
Paymeats by tenants or other users lo Lender in response to Lender's demand shall satisfy the obligalions for
which the paymenls are made, whether or not any proper grounds for the demand existed. Lender may
exercise ils rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee Iin Possesslon. Lender shall have the right 1o be placed as mortgagee in possession or (o have a
receiver appointed to take possession of all or an‘y part of the Property, with the power 10 protect and preserve
the Property, to op=rate the Property precediag foreclosure or sale, and to collect the Rents from the roB‘g‘x:y
and apply the proceeds, over and above (ﬁc cost of the recetvership, against the Indebledness. The
ac 13007
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martgagee in possession Of seceiver may serve without bond if permuted by law.  Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualily a person from werving as a
receiyer.

Judiclal Foreclosurg. Lender may oblain a judicial decree foreclosing Grantar's interest in all or any part of

the Property.

Deficiency Judgment. If ;‘xrmiucd by anlicab!c law, Lender may obtain a judgment for any deficiency
remaining 1n the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at faw of n cquity.

Sale of the Property. To the exient permitted by applicable law, Grantor herehy waives any and all nght 1o
have the preriety marshalled. In exercising its righis and remedies, Lender shall be free o sell all or any part

of the Proparty logether or separately, in one sale or by separate sales. Lender shall be entitled to hid at any
public sale oa 2iior any portion of the Property.

Notice of Saleé . ,nder shall give Granlor reasonable notice of the time and place of any public sale of the
Personal Property ar of the time after which any prvate sale or other iatended disposition of the Personal
Property 15 10 be mad.. Reasonable notice shall mean notice given at least ton (10) days before the time of
the sale or disposition.

Walver; Election of Reinedlas. A waiver by any party of a breach of 5 provision of this Mortgage shall not
constitute a waiver of or pi _ufud@cc the party’s righls otherwise o demand strict comphance with that provision
or a.‘:( other provision.  Election by Lender to pursue any remedy shall not exclude pursmit of any other
remedy, and an_election to make crupenditures or take action w perform an obhigation ol Grantor uader this
Mortgage after failure of Grantor to perior shall not affect Lender’s right Yo declare a default and exercise jts
remedies under this Mortgage,

Attorneys' Fees; Expenses. If Lencder institutes any st or action to enforce any of the ferms of this
Mortgage, Leader shall he entitled to recover sacli sum as the court may adjudge reasonable as attomeys
fees at trial and on any appeal. Whether or not.siy court action 1s involved, all reasonable expenses incurred

by Lender that wn [x:ms)cr's opinion arz pecessary-wi, any time for the protection of its interest or the
enforcement of ils rights shall become a pant of the ndebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provioed for in the Credit Agreement,  Expenses covered
oy this paragraph nclude, without limitation, however wubject to any limits under applicable taw, Lender’s
altomeys® fees and Leader’s legal expenses whetter or ndt fiere is a lawsuit, including attomeys’ fees lor
bankruptcy proceedings (including efforts to modify or vacats ary antomatic say or imunction), appeals and
any anticipated post-udgment collection services, the cost Of “scarching records, obtaining tile reports
(includltrtllg foreclosure reports). sunveyors” reports, and appraisaliees, and Utle msurance, (o the extent
rcrmit! by applicable law. Grantor also will pay any court costs, ip-addition 10 all other sums provided by
aw.

NOTICES TO GRANTOR AND QTHER PARTIES. Any notice under this Matpage, including without limitation any
notice of defzult and any nolice of sale to Grantor, shall be in writing, may be b2 <ar by telefacsimilie, and shali
be effective when actually delivered, or when deposited with a nationally recogrized overnight couner. or, if
railed, shali be deemed effective when deposited tn the United States mail first cls, revistered mail, postage
. repaid, directed to the addresses shown near the beginning of this Montgage.  Any parti may change ls address
For nntices under this Mortgage by aﬁiving formal written potice to the other pariies, speaifyiig hat the purpose of
the notice 1s to change the party’s address. Al copies of notices of foreclosure from the holder Ofany liea which
has priority aver this Mortgage shall be sent to Lender's address, as shown near the beginning ot rlas Morigage.
For notice purposes, Grantor agrees 10 keep Lender informed at ail times of Grantor’s current address:
MISCELLANEOUS PROVISIONS. The following miscellancous provisions are a part of this Mortgage:
Amendments. This Mortgage, together with any Related Documents. constitutes the entire undersianding and
agreement of the parties as {0 the maiters set forth an this Mortgage.  Ne alteration of or amendment o’ this
Mortyage shall be cffective unless given in writing and signed by the party or parties sought to be charged or
boung ¥y the alteratton or amendment.

Applicable Law. This Mortgage has bean delivered to Lender and accepled by Lender in the State of
lilinols. This Mortgage shall be governed by and construed In accordance wilh the laws of the State of

Hlinols.
Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are ot to be
used to interpret or define the provisions of this Mortgage.

Marger. There shall be no merger of the interest or eslale created by this Mongage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacily, wihout the wrillen -
conwct of Lender.

Muitiple Parties. All obligations of Grantor under_this Mortgage shail be joint and several, and all references
to Graalor shall mean each and every Grantor. This means that each of the persons signing below s
responsible for all obligations in this Mortgage.

Severability. If a court of competent junsdiction finds any
unenforceable as to any person or circumstance, such finding s

rovision of this Mortgage to be wvalid or
izll not render that provision nvalid or

uneaforceable as to any other persons or circumstances. If feasibie, ﬂ!]i’r;“?';ﬁff‘ﬂ'(ﬁm\'iﬁ“n shall be
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deemed to be modified to be within the limits of enforceability or vahdity; however, if the oflending provision
cannot be so moditied, it shall be stricken and all ather provisions of this Mortgage in &)l other respects shall

remain valid and enforceable,
Successors and Assigns. Subject to the limilations stated in this Mortgage on transfer of Grantor’s interest,
this Mongage shall be binding upon und inure 1o the benefit of the parties, their successors and assagw. I
owne.'shlr of the Propen)' becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with_reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time Is of the Essence. Tinw is of the essence in the performance of this Mongage.

Walver of Homestead Exemption. Grantor hereby releases and waives al) rif
homestead exemption Jaws of the State of 1linois as 1o all Indebledness secured by this M

Waivers and Consents, Lender shall not be deemed to have waived any rights under this Mortgage {or under
the Related Docuinents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender 1o exercising any right shall nlxe:ale as a waiver of such right or any other ight. A waiver by
any party of a provision of this Mortgage shail not constitute a waiver of or !srcjudice the pmg"s nght otherwise
to demand strict eomrliance with that provision or any other provision. Ne prior waiver by Lender, nor any
course of dealing betveeny Lender and Grantor, shail constitute & waiver of any of Lender's nchis or any of
Granlor's obligations as ¢ any luture transactions.  Wheaever consent by Lender is nguired in this Morgage,
the gmntin% ol such consemi i _Lender in any instance shall not constitle continuing consent to subsequent
instances where such consent 1w raquired.,

s and benefits of the
origege.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TQ TS TERMS,

GRANTOR:

" LIZA J. CALLAHAN

ot
e

This Mortgage prepared by:  KAREN MITCHEFF
15330 S. LAGRANGE ROAD

ORLAND PARK_IL 60462
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF . ' i /.0~ )

) ) 88
R
COUNTYOF ' .. // )

On thix day before me, the undersigned Notary Public, personally appeared PATRICK J. CALLAHAN and LIZA J.
CALLAHAN, to me known to be the intividuals described in and wha executed the Mortgage, and acknowledged
that thev signed the Mortgage as their free and volunlary act and deed, for the uses and purposes therein
mentioned.

Given under my/amd and ofﬂclal sealthls 5 ~ dayoi //i. < 19 Fs7 _
) N / 7 / ,/‘ .o
By =37 j X Reslding 8t _ /> 7,7 of (i & drye Bi D hond fa
Vi _ S Ry
Notary Pubiic in and for the Siate of j—//z ;o T S
My commisslon expires M) N :T;

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver.3.19a (c) 1995 CFl ProServices, Inc. A}l nights reserved.
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