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B - ASSIGNMENT OF RENTS

h THIS ASSIGNMENT GF RENTS IS DaATE0 MAY 5, 1985, between PATRICK J. CALLAHAN and LIZA J.
CALLAHAN, HIS WIFE,AS JOINT TENAKTS, whose address i3 717 HORTH BRAINARD, ANGE, IL 60525
{refarred to below as "Grantor"); and SOUTHN¥EST FINANCIAL BANK AND TRUST C ANY OF ORLAND
PARK, whose address is 15330 S. LAGRANGE 'O, ORLAND PARK, IL €0462 (refaerred 1o below as "Lender").

ASSIGNMENT. For valuable consideratlan, Grantc! assigns and conveys to Lender all of Grantor's right, title,
and interest in and to the Rents from the following described Property localed In COOK County, State of

filinais:

LOT 17 IN BLOCK 4 ELMEYER SUBDIVISION OF FANT OF SOUTH 1/2 OF SOUTHWEST 1/4 OF
NORTHWEST 1/4 OF SECTIOM 33, TOWNSHIP 3¢ NORT™, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS [EXCUPT FROM SAID PREMISES THE WEST 32
RODS OF THE EAST 50 RODS OF THE NORTH 20 RODS THEF.<CF)

The Real Property or Its address is commonly known as 717 NOGRTH BRAIMARD, LAGRANGE, L 60525. The
Real Property tax identification number i3 15.33-121-008-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment.  Terms not
otherwise defined in this Assignment shall have the meanings attributed 1o such terms in the Uniforw Commercial
Code. All references to dotlar amounts shall mean amounts in lawful money of the United States bf ‘America.

Assignment. The word *Assignment” means this Assignment cf Rents between Grantor and-lender, and
includes without limiiation all assignments 2nd security interest provisions relating to the Renls,

Event of Default. The words “Event of Default” mean and include without limitation any of the Events of
Default set forth befow in the section titled “Events of Default.”

Grantar. The word “Grantor® imeans PATRICK J, CALLAHAN and LIZA J. CALILAHAN.

ENTERPRISE LAND TITLE, LTD.

indabtedness. The word “Indebtedness™ means all principal and tnterest pavable under the Note and any

amounts expended or advanced hy Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in

this Assignment. Specifically, without limitation, this Assignment secures a revolving line of credit and

shall secure not only the amount swhich Lender has presently advanced to Granlor under the Note, but
: also any future amounts which Lender may advance to Grantor under the Nole within twenty (20) years
- from the date of this Assignment to the same extent as if such future advance wore made as of the date

of the execution of this Assignment. The revoiving line of credit obligates Lender io make advances to
rTryrme
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Granlor so long as Grantor complles with all the terms of the Note and Relaled Documents. Such
advances may be made, repald, and remade from time io time, subject to the Hmitation that the totai
oulsianding balance owing at any one time, not Including financa charges on such balance at a fixed or
variable rate or sum as provided In the Note, any temporary overages, other charges, and any amounts
expended or advanced as provided In this paragraph, shall not exceed the Credit Limlt as provided In the
Note. it is the Iatentlon of Grantor and Lender that this Asslignment secures the balance outstanding
under the Note from time to time from zaro up to the Credit Limit as provided above and any Intermediate

balance.

Lender. The word "Lender™ means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY OF ORLAND
PARK, its successors and assigns,

Note. The wiru) "Note® means the promissory note or credil agreement dated May 5, 1995, In the original
principal amouvni of $172,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, iefiuencings of, consolidations of, and substitutions for lhe promissory nole or agreemesi.
The interest rate onabe dote is a veriable interest rate based upon an index. The index currently 15 9.000%
per annum. The interesi-rars4n be applied to the unpaid principal balance of this Assignment shall be at 2
rate equal {0 the Index, subject/however 1o the following minimum and meximum rates, resulting in an initial
rate of 0.000% per annum. NOTICS: Under no circumstances shall the interest rate on this Assignment be
less than 7.000% per annum or movc than the lesser of 17.000% per annum or the maximum rute allowed by
applicable law,

Property. The word "Property” incans the sual property, and all improvements thercon, described above in
the “Assignment”™ sechion,

Real Properly, The words "Real Property™ mrpsthe property. inferesis and nights described above in the
“Property Definiiion” section.

Related Documents. The words “Refated Documents” mean and include without limitation all promissory
notes, crxlit agreenents, loan agreements, environmeniz! bgreements, guarantics, Securily agreements,
mortgages, deeds of trust, and all ather instruments, agreemicris and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word “Rents” means all rents, revenues, income, issues, vrofits and proceeds from the Property,
whether due now or later, including withouwt limitation all Rents-{iom sll leases described on any exhibit
attached 1o this Assignment.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTECNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASCUIGHMENT, AND THE RELATED
JDOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

b
~PAYMENT AND PERFORMANCE. Exc U{\l as otherwise provided in this Assignment, Grantor hail pay to Lendes
(TRl amounts secured by this Assignment as they becone due, and shall strictly Her orm all of Granto! s/ohligations
{ under this Assignment. Unless and until Lender exercises its right to collect the Rents as provided belavand so
ng as there is no default under this Assignmen, Grantor may remain in possession and control of and orcrate

nd manage the Property and collect the Rents, provided thal the granting of the right to coliect the Rents sill
k

Y 8ol constifute Lender’s consent to the use of cash collateral in a ban rupicy proceeding.
RANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the

Rents, Granlor represents and warrants to Lender that:
Ownershlp. Grantor is entitled 1o receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in wriling.
nght to Assign. Grantor has the full right, power, and suthority to enter into this Assignment and (o assign
and convey the Rents lo Lender,
No Prior Asslgnment. Grantor has not previously assigned or conveyed the Rents 1o any other person by any
instrument aow in force,
No Further Transfer. Grantur will not sell, assign, encumber, or otherwise dispose of any of Grantor’s nghts
in the Rents except as provided in this Agreemery,

LENDER’S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no dsfault
shall have occurred under this Assignment, to collect and receive the Rents, For this purpose, Lender is hereby
given and granted the following rights, powers and authority:
Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Reals to be paid directly 1o Lender or Lender's agent,
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Enter the Property. Lender may ealer upon and fuke possession of the Propenty; demand, collect and receive
from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal
proceedings necessary for the protection of the Property, including such procoedings as may be necessary {o
recover possession of the Property, collect the Reats snd remove any terant or tenants or other persons from

the Property.

Maintain the Property. Lender may enter upon the Pmrcrty to maintain the Property ard keep the same in
repair; 10 pay the cous thereof and of all services of all employecs, including their equipment. and of ail
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
taxes, awessients and water ulilitics, and the premums on fire and other insurance «ffected by Lender on

the Propenty.

Compliance with Laws. Lender may do any and all things to execute and comply with the faws of the State of
lliino1s and also all other laws, rules, orders, ordinances and reguirements of all other govermnmental agencies
affecting the Property.

Lease the Pinopery. Leader may rent or lease the whole or any part of the Property for such term or lerms
and on suck vorlditions zs Lender may deem appropriate.

Employ Agerts.- Lender may engage such zgenl or agents as Lender may deem appropnate, cither in
Lender’s rame o: ir. Grantor's name, to rent and manage the Property, including the collechon and applisation

of Rents.

Other Acts. [.ender imay do all such ather things and acts with respect to the Property as Lender may deem
appropriate and may act excliively and solely tn the place and stead of Grantor and to have all of the powers

of Grantor for the pumposes stite abuve,

Mo Requirament to Act. Lendorshall not be required to do any of the foregaing acts or things, and the fact
that Lendwr shall have performed cie ar mace of the foregoing act» or things shall nat require f.endcr te do

any other specific act or thing.

APPLICATION OF RENTS. All costs anl expenses incurred by Lender in connection with the Property <hail be for

Grantor's account and Lender may pay such costs and expenses feom the Rents.  Lender, in its e dyscrction,

shall determine the L:rplicatiﬂn of any and all Rea?s peceived by it; however, any such Remts received by Lender

which are pit applied 1o such costs and expenses shzli b applied to the Indebtedness.  All expenditures made by

Lender under this Asstgnmeat and not reimbursed fom the Rents shali become 2 part of the Indebledness

secured by this Assignment, and shall be payable on denund, with interzst at the Note sate from date of

cxpenditure until paid.

FULL PERFCRMANCE. If Grantor pays all of the Ingebiedness when due and otherwise pertorms all the

obligations im upon Grantor under this Assignmemt, the %eie. and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Assignznent 2nd suitable statements of terminatien of

any financing statement on file cvidencing Lender's sacnrity intersat in the Rents and the Propery.  Any '
termination fee required by law shall be paid by Grantor, if permitted #e-appliicable law. If, however, pavment is v
made by Grantor, whether voluntanly or otheraise, or by guarantor or by any Gvrd panty, on the Indeht and

thereafter Lender is forced to remit the amousnt of that payment (a) to Grantor’s irustee in banknuptey or to any

simila person under any federal or state bankruptcy law ‘or law for the relicf of debiors, (b) hy reason of any

Judgment, decree or order of any court or administrative body having jurisdictions werr Lender or zny of Lender's

pr_t:reny. or fc) by reason of any settlement or compnse of any claim made by Lendcr vith any claimant (including

without lLimitation Grantor), the Indebledness shall be considered unpawd for the puipise of enforcemen: of this

Assignment and this Assignment shall continue 1o be effective or shall be reinstated, a5 the case may be, -
potwithstanding sny cancellation of this Assignment or of any note or other instrument o agr==ment evidencing .
the Indebtsdness and the Property will continue to secure the amount repaid ar recovered to the same exiend as if

that amount never had been onginally received by Lender, and Geantor shall be bound by any judpioent, dearee,

order, settlement or compruise relaiing W the [ndebtedness or to this Assignment.

EXPENDITURES BY LENDER, If Grantor fails to comply with any provision of this Assignment, o7 it any acticn of

roceading 15 commenced that would materially affect Lender’s inferests in the E_’mpcnxf. ader on Granlor's
gdulf may, hut shall nnt be required to, take any action thal Lender deems appropriate.  Any amount thav-Leqder
expends in so doing will bear intersst at the rate charged under the Note from the date incurred or paid by Lender
to the date of repavment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand,  (b)
be added to the halance of the credit line and be apportioned among and he payable with any installment
payments to become due during either (i) the term of any applicable insurance policy or (i) the remaimng term of
the Note, or (c) be treated as a balloon payment which will be due and Jva"ahlc at the Nole's matunty.  This
Assignment also will secure paymwni of these amounts. The nights provi ed for in this Eamdgraph skall be in
addition to any other nghts o any remedies to which Lender may be entitled on account of the default,  Any such
action by Lender shall not be construcd as cunng the defaslt so as (o bar Leader {rom any remedy that it
otherwise would have had.
DEFAULT. Each of the foflowng, at the option of Leader, shall constitute an event of defauli ("Event of Default®)
usder this Assignment;

Delault on Indeblednuss. Failure of Grantor to make any: payment wien due on the Indebtedness.

Compllance Default. Failure (o com‘f! with any other tenn, obligation, covenant or condition contsined in this
Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or fumished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Relaled Documents is false or misleading in any malerial

respect, cither now or at the time made or fumished. ar 1300, ~
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Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, o1 condition conlained in any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appoiniment of & receiver for any
part of Granlor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding uider any bankruptcy or insolvency laws by or against Grantur.

Foreciosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Granlor or by any govemmental
ageacy against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor &s (o the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture procesding, provided that Grantor gives Lender written notice of such claim and fumishes reserves

or 8 surety gnond for the claim satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respect (0 any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, ot revokes or disputes the validity of, or liability
under, any Guaranty of the Indebledness.

RIGHTS AND RciSEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
lender may excrvise any one or more of the following rights and remedies, in addition 10 any other rights or
remedies provided by low:

H
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Accelerate Indeblzdpass. Lender shall have the right at its option without notice to Grantor 1o declare the
enlir_cmlcr‘adcbteincss immaizlely due and payable, including any prepayment penalty which Graalor would be
required (o pay.

Collect Rents. Lender shail !ieve the right, withoul notice to Grantor, to lake possession of the Property and
colicct the Rents, including amourts past due and unpaid, and apply the net proceeds, over and above
Lender’s vosts, against the Pndeblmnr.s in furtherance of this right, Lender may require any tenant or other
user of the Property to make pavmeris of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Granfor irrevocabfy desigriates Lender as Grantor's atterney-in-fact to endorse instruments
received 0 payment thereof in the nanne of Grantor and to negotiate the same and collect the proceeds.
Paymenis by tenants or other users to Lende( w response to Lender's demand shall satisfy the obligations for
which the payments are made. whether or nol awy. proper zrounes for the demand existed.  Lender may
exercise its nights under this subparagraph either i, =rson, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the nivit *o be placed as mortgagee in possession or to have a
receiver appointed to take possession of ail or any part of the Property, with the power to protect and presene
the Property, to operate the Property preceding foreclosure ‘or sale, and to collect the Rents from the Property
and apply ‘the proceeds, over and above the cost of tic eeceivership, against the Indebtedness. The
mortgagee in i_:ossessiop of recetver may serve without bon? L permitted by iaw. Lender's right to the
appointment of a rec.iver shall exist whether or not the apparcat value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shal’ nit disqualify & person from serving as a
receiver,

lC,)ﬂ‘ller Remedles. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law.

Waiver; Election of Remedlgs. A waiver by any party of a breacii of a pawisiop of this Assignment shall rot
constitute a waiver of or preiudice the party's nghts otherwise 1o demand strict Cominliance with thal provision
or any other provision. Election by Lender to purmsue any remedy shall not ex:lude ‘pursui! of any other
remedy, and an election to make expenditures or take action to perform an obiigation ¢f Grantor under this

Assignment after failure of Grantor 10 perform shall not affect Lender's right to declare s dciouli and exercise
its remedies under this Assignment.

Attorneys’ Fees; Expenses. If Lender institules any suil or action 1o enforce any of tz-terms of this
Assignment, Lender shall be enlitled to recover such sum as the court may adjudge reasonable as s'tomeys’
fees al trial and on any ajxpcal. Whether or not any court action is involved, :ll reasonable expensss ipcurred
by Lender that in Lender’s opinion are necessary at any time for the protection of its interisv o1 the
enforcement of its nghts shall hecome a part of the Indebtedness payable on demand and shal] bear interest
from the date of expenditure unti} repaid at the rate provided for in the Note. Expenses covered by this
aregraph include, without himitation, however subject to any limits under applicable law, Lender’s attomeys
ees and Lender's legal expenses whether or not there 1s 2 lawsuit, including attomeys® fees for bankruptcy
procqedig‘;jvs (including eflonts to modify or vacale any automalic slay or injunclion), appeais and any
aniicipated posi-judgment collection services, the cost of searching records, obtaining title reports (including
foreclosure reports), surveyoss’ reports, and appraisal fees, and litle insurance, 10 the extent permilied by
applicable law. Grantor also will pay any court costs, in addition to ali other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellancous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties gs (o the matiers set forth in this Assignment. No alteration of or smendment 10

this Assignmenl shall be effective unless give.n in writing and signed by the party or parties sought 1o be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been dellvered to Lender and accepled by Lender in the State of
Ilinols. This Assignment shall be governed by and construed In accordance with the laws of the State of

Hiinois.

Muitiple Parties. All obligations of Grantor under this Assignment sball be joint and severai, and all
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references to Grantor shall mean each and every Granlor. This means that each of the persons sigring below

is responsible for all obligations in this Assignment.

No Modification. Grantor shall nat enter into any agreement with the holder of any morigage. deed of trust, or
olher securily agieement which has prionity over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior weitten consent of Lender, Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consemt of Lender.

Sevorability. (€ a court of competent jurisdiction finds any provision of s Assignment to be invadid or
unenforceahle as to any person or circumstance. such finding shall not render thal provision invalid or
unenforceabils as to any other persons or circumstances. € feasible, any such offending provision shail be
deemed 10 be modified to be within the limits of enforceability or validity; however, if the offending provision
cannol be so moditied, it shall be stricken and all other provisions of this Assignment in all other respects shal)
remain valid and enforceable.

Successors snd Assigns. Subject to the limitations stated in tns Assignment on trapsfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownesxhip of the Property becomes vested in a person other than Grantor, Leader, without nutice

to Grantor, may dcal with Grantor's successors with reference to this Assignment and the Indebtedness by

way of forbearance Or extension without refeasing Grantor from the obligations of this Assignment or habality
under the Indeblednss,

Time Is of the Essence. Tink s of the essence in the performance of this Assignment.

Waiver of Homestesd Fxaumptlon. Grantor herchy releases and waives all rights and benefits of the
homestead exemption laws of 2¢ State of {ilinos as to all fndebtedness secured by this Assignment,

Walvers and Consents. Lender sha!l not be deemed to have waived any rights under this Assignment (or
undec the Related Documents) unless/such waiver is in writing and signed by Lender.  No delay or ontssion
on the Lmrt of Lender in exercising any night shall operate as a waiver of such right or any other right. A
waiver by any party of 2 peovision of tais Assignment shall not constitute » waiver of or prejudice the party's
right otherwise to demand strict compliance vath that provision or any other provision.  No prior waiver by
Lender, nor any course of dealing between Leader and Grantor, shall coastitute 2 waiver of any of Lender's
nights or any of Granlor’s obligations as to any-{iure transactions. Whenaver consent by Lender is requised
in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent 1nstances where such consent is raquired.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

L | / 4
X G —/ [ Q /f/” e

X - 4 A
— UZKQ. CALAHAN
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF \.Q-_Ej// e )
o )88
COUNTYOF [ ‘er fe . )

On this day before me, the undersigned Notary Public, personully appeared PATRICK J. CALLAHAN and LIZA J.
CALLAHAN, (0 me known lo be the individuals described in and who executed the Assipnment of Rents, and
acknpowledged that they signed the Assignment as their free and voluniery act and deed. for the uses and

purposes therein mentioned.
Glven under my naid and officlal seai this . 4 i day of )/ LEy” V19 77

Yy _ 714121~\___ i_f._,./ ) A S Rosldlng at PP }s.f ‘i b_.:._y._ﬁjl_ .._ala' ¢ /-"

} . . S AN

Notary Publlc In and for the Siars of (2 chon _ S KT
- S
My commission expires  ~% /5 ;_Z-._-’_ e

LLASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.16a (c} 1995 CFl ProServices, Inc. Al nghts resen ou,

jIL-G14 E3.19 CALLAHAN.LN 12.0VL}
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