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State of Illinois Mortgage

THIS MORTGAGE ("Security Instrument") is given on February 27th ,
1995 . The mortgagor -1s WILLIE J. WILLTAMS , MARRIED TO EVELYN

WILLIAMS, IN SEVERALITY

("Borrower"). The Securlity

Instrument is glven to ALWAY?Z AORTGAGE SERVICES, INC.
, whic, 18 organlzed and exlsflng under the
iaws of THE STATE OF ILLINOIS , #nd whose address is 1736 W. WISE
ROAD SCHAUMBURG, IL. 60193 {"Lender").
Borrower owes Lender the principal sur of Fifty Eight Thousand Nine
Hundred Fifty and 00/100 , DaXlars (U.S. § 58,950.00). This
debt 1s evidenced by Borrower’s note dateu the same date as this
: Security Instrument ("Note"), which provides for monthly payments, with
"™, the full debt, if not paid earlier, due and payable orn _March 1, 2025
o~y . This Security Instrument secures tc Lender: (a) the
5243\ repayment of the debt evidenced by the Note, witi interest, and all
| renewals, extensions and modifications; (b) the payrent of all other
- ; sums, with interest, advanced under paragraph 6 to protect the security
Cf i of this Security Instrument; and {c) the performance '¢f Borrower'’s
' covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant ana Canvey to
Lender, the following described Property located in COOK
County:
LOT 12 IN BLOCK 3 IN D.S. PLACES SUBDIVISION OF THE EAST 1/2 OrF THE

EAST 1/2 OF THE NORTH WEST 1/4 OF THE NORTH EAST 1/4 CF SECTION 15,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN

§ COOK COUWTY, ILLINOIS. PINF 16-15-209-012

il 95575023
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which has the address of 4229 W, WILCOX CHICAGD
[3treet] (City},
IL. 60624 ("Property aAddress");

ST | (State] [Z1p Code)

TOGETHEER WITH all the improvements now or hereafter erected on the
Property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all
fixtures now or hereafter a part of the Property. All replacements and
additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the

"property".

BORROWER 'COVENANTS that Borrower is lawfuliy seized of the estate .
hereby conveved and has the right to grant and convey the Property and :
that the Propérty is unencumbered, except for encumbrances of record.

Borrower warrarcs and will defend generally the title to the Property
against all clain and demands, subject to any encumbrances of record.

1. payment of Priacipal, Interest and Late Charge. Borrower shall
pay when due the priucipal of, and interest on, the debt evidenced by
the Note and late charues. due under the Note.

2. Monthly Payments of ‘raxes, Insurance and Other Charges. Borrower
shall include in each montily-vayment, together with the principal and
interest as set forth in the Yote and any late charges, an installment
of any (a) taxes and special acocssments levied or to be levied against
the Property, (b) leasehold payrents or ground rents on the Property,
and (c) premiums for insurance required by Paragraph 4.

Each monthly instaliment for items 'ta), (b) and (c) shall equal
one~twelfth of the annual amounts, as (‘eascnably estimated by Lender,
plus an amount sufficient to maintain an zdditional balance of not more
than one-sixth of the estimated amounts. Thz £full annual amount for
each item shall be accumulated by Lender withjn.a period ending one
month before an item would become delinquent. Lerder shall hold the
amounts collected in trust to pay items (a), (bj and (c) before they

become delinquent.

If at any time the total of the payments held by Lender for items
(a), (b), and (c), together with the future monthly payments for such
items payable to Lender prior to the due dates of such itens, exceeds
by more than one-sixth the estimated amount of payments required to pay
such items when due, and if payments on the Note are currerntz; then
Lender shall either refund the excess over one-sixth of the &astimated .
payments or credit the excess over one-sixth of the estimated payments -
to subsequent payments by Borrower, at the option cf Borrower. If the
total of the payments made by Borrower for item (a), (b), or fc) is
insufficient to pay the item when due, then Borrower shall pay to
Lender any amount necessary to make up the deficiency on or before the

date the item becomes due.

As used in this Security Instrument, "Secretary" means the
Secretary of Housing and Urban Develeopment or his or her designee. In
any year in which the Lender must pay a mortgage insurance premium to
the Secratary, each monthly payment shall also include: (i) an
installment of the annual mortgage insurance premium to be paid by
Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
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insurance premium if this Security Instrument is held by the Secretary.
Each monthly installment of the mortgage insurance premium shall pe in
an amount sufficient to accumulate the full annual mortgage insurance
premium with Lender one month prior to the date the full annual
mortgage insurance premium is due to the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shall be in an
amount equal tc one-twelfth of one-half percent of the outstanding

principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured
by this Security Instrument, Borrower's account shall be credited with
the balance remaining for all installments for items (a), (b) and (c)
and any mortgage insurance premium installment that Lender bas not
become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds to Borrower. Immediately prior to a foreclosure
sale of th2 Property or its acquisition by Lender, Borrower‘’s account
shall be cradited with any balance remaining for all installments for
items (a), (h) and {c}.

3. Applicaticza of Payments. All payments under paragraphs 1 and 2
shall be applied by Lender as follows:

First to the mcrigage insurance premium to be paid by Lender to the
Secretary or to the monthly charge by the Secretary instead of the
monthly mortgage insuraa<2 premium;

Second, to any taxes, spucial assessments, leasehold payments or
ground rents, and fire, flood and other hazard insurance premiums, as
required;

Third, to interest due unaei the Note;

Fourth, to amortization of the rrincipal of the Note;

Fifth, to late charges due undzr the Note.

4, Fire, Flood and Other Hazard inrurance. Borrower shall insure
all improvements on the Property, whethei now in existence or
subsequently erected, against any hazards. casualties, and
contingencies, including fire, for which Lrader requires insurance.
This insurance shall be maintained in the amcunis and for the periods
that Lender requires. Borrower shall also insure all improvements on
the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretarv, All insurance
shall be carried with companies approved by Lender. The insurance
policies and any renewals shall be held by Lender and sball include
loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice
by mail. Lender may make procf of loss if not made promptly by
Borrower. Each insurance company concerned is herepby authorized and
directed to make payment for such loss directly to Lender, instead of
to Borrower and to Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the
reduction of the indebtedness under the Note and thie Security
Instrument, first to any delinquent amounts applied in the order in
pParagraph 3, and then to prepayment of principal, or (b) to the
restoration or repair of the damaged Property. Any application of the
proceeds tc the principal shall not extend or postpone the due date of
the monthly payments which are referred to in Paragraph 2, or change
the amount of such payments. Any eXcess insurance prcceeds over an
amount required to pay all outstanding indebtedness under the Note and
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this Security Instrument shall be paid to the entity legally entitled

thereto.

In the event of foreclosure of this Security Instrument or cther
transferr of title to the Property that extingquishes the indebtedness,
all right, title and interest of Borrcwer in and to insurance policies

in force shall pass to the purchaser.

§. Occupancy, Preservation, Maintenance and Protection of the
Property; Borrower’s Loan Application; Leaseholds. Borrower shall
occupy, establish, and use the Property as Borrower‘s principal
residence within sixty days after the execution of this Security
Instrument and shall continue to occupy the Property as Borrower’s
principal residence for at least one year after the date of occupancy,
unless the Secretary determines this requirement will cause undue
hardship fir) Borrower, or unless extenuating circumstances exist which
are beyond Bzirower‘’s contrcl. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not commit waste or destroy,
damage or subst antially change the Property or allow the Property to
deteriorate, reascaable wear and tear excepted. Lender may 1nspect the
Property if the Prorcrty is vacant or abandoned or the loan is in
default. Lender may !ake reasonable action to protect and preserve such
vacant or abandoned Prcperty. Borrower shall also be in default if
Borrower, during the loarn application prccess, gave materially false or
inaccurate information or statements to Lender (or failed to provide
Lender with any material infcimation) in connection with the loan
evidenced by the Note, includirnyg, but not limited to, representations
concerning Borrower‘'s occupancy «f the Property as a principal
residence. If this Security Instrumcat is on a leasehold, Borrower
shall comply with the provisions of tine lease. If Borrower acquires fee
title to the Property, the leasehold(and fee title shall not be merged

unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection’ct Lender’s Rights in the
Property. Borrower shall pay all goveramentzi or municipal charges,
fines and impositions that are not included in Paragraph 2. Borrower
shall pay these obligations on time directly tu. che entity which is
owed the payment. If failure to pay would adverseliv affect Lender’s
interest in the Property, upon Lender’s request Boriswer shall promptly
furnish to Lender receipts evidencing these payments.

1f Borrower fails to make these payments or the payme¢nus required
by Paragraph 2, or fails to perform any other covenants and agreements
contained in this Security Instrument, or there is a legal proceeding
that may significantly affect Lender’s rights in the Property (such as
a proceeding in bankruptcy, for condemnation or to enforce laws. or
regulations), then Lender may do and pay whatever is necessary to
protect the value of the Property and Lender’s rights in the Property,
lncludlng payment of taxes, hazard insurance and other items mentioned
in Paragraph 2.

aAny amounts disbursed by Lender under this Paragraph shall become
an additional debt of Borrower and be secured by this Security
Instrument. These amounts shall bear interest from the date of
disbursement, at the Note rate, and at the option cf Lender, shail be
immediately due and payable.

7. Condemnatjon. The proceeds of any award or claim for damages,
direct or consequential, in connection with any condemnation or other
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taking of any part of the Property, or for conveyance in place of
‘condemnation, are hereby assigned and shall be paid to Lender to the
extent of the fuil amount of the indebtedness that remains unpaid under
the Note and this Security Instrument. Lender shall apply such proceeds
to the reduction of the indebtedness under the lote and this Security
Instrument, first to any delinquent amounts applied in the order
provided in Paragraph 2, and then to prepayment of principal. Any
application of the proceads to the principal shall not extend or
postpone the due date of the menthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds
cver an amount required tc pay all outstanding indebtedness under the
Note and this Security Instrument shall be paid to the entity legally

entitled thereto,
8. Fees. Lender may collect fees and charges authorized by the

Secretary.
9, Grounis for Acceleration of Debt.
(a) Defauit. Lender may, except as limited by regulations issued
by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security

Instrument if:
(i) Borrower defeuslts by failing to pay in full any monthly
payment required by this Security Instrument prior to or on the
due date of the nert _monthly payment, or
{ii) Borrower defaulits by failing, for a period of thirty days,
to perform any other obiigations contained in this Security

Instrunent.
(b) Salie Without Credit Approval,
applicable law and with the prioc
require immediate payment in full
security instrument if:
(i} All or part of the Property, or-a beneficial interest in a
is otherwise

trust owning all or part of the Propecty, i
transferred (other than by devise or dccent) by the borrower,

and
(ii) The Property is not occupied by the puirchaser or grantee as

his or her principal residence, or the purchager or grantee does
s0 occupy the Property, but his or ner credit hes not been
approved in accordance with the requirements of tha Secretary.
(c) No wWaiver. if circumstances occur that would perait Lender to
require immediate payment in full, but Lender does no. require
such payments, Lender does not waive its rights with respect to

subsequent events.
(d) Requlations of HUD Secretary. In many circumstances
regulations issued by the Secretary will limit Lender’s rights,
in the case of payment defaults, to require immediate payment in
full and foreclose if not paid. This Security Instrument does not
authorize acceleration or foreclosure if not permitted by

regulations of the Secretary.
(e) Mortgage Not TInsured. Borrgwer agrees that should this
Security Instrument and the note secured thereby not be eligible

for insurance under the National Housing Act within 60 DAYS
from the date hereof, Lender may, at its

Lender shall, if permitted by
approval ¢f the secretary,
of all the sums secured by this
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option and notwithstanding anything in Paragraph 9, require immediate
payment in full of all sums secured by this Security Instrument. A
written statement of any authorized agent of the Secretary dated
subsequent to 60 DAYS from the date hereof, declining
to insure this Security Instrument and the note secured thereby, shall
be deemed conclusive proof of such ipeligibility. Notwithstanding the
foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solely due to Lender’s failure to remit
a mortgage insurance premium to the secretary.

16. Reinstatement. Borrower has a right to be reinstated if Lender
has required immediate payment in full because of Borrower’s failure to
pay an amount due under the Note or this Security Instrument, This
right applies even after foreclosure proceedings are instituted. To
reinstate the Security Instrument, Borrower shall tender in a lump sum
all amounts required to bring Borrower’s account current including, to
the extent they are obligations of Borrower under this Security
Instrument, tcreclosure costs and reasonable and customary attorneys’
fees and expenscc properly asscociated with the foreclosure proceeding.
Upon reinstatemen( LUy Borrower, this Security Instrument and the
obligations that ic /secures shall remain in effect as if Lender had not
required immediate paywent in full. However, Lender is not required to
permit reinstatement if: (i) Lender has accepted reinstatement after
the commencement of foreclosure proceedings within two years
immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatemenr will preclude foreclosure on different
grounds in the future, or (iilij reinstatement will adversely affect the
priority of the lien created by 'thiz Security Instrument.

11. Borrower Not Released; Forusarance By Lender Not a Waiver.
Extension of the time of payment or wmodification of amertization of the
sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall ucv operate to reiease the
liability of the original Borrower or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any
successor in interest or refuse tuv extend timc for payment or otherwise
modify amortization of the sums secured by this Security Instrument by
reascn of any demand made by the criginal Borrower or Borrower'’s
successors in interest. Any forbearance by Lender in gxercising any
right or remedy shall not be a waiver of or preclude {he.exercise of
any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability;
Co~8igners. The covenants and agreements of this Security Irnstrument
shall bind and benefit the successors and assigns of Lender aid
Borrower, subject to the provisions of Paragraph 9.b. Borrower'’s
covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of th's
Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any
accommodations with regaerd to the terme of this Security Instrument or
the Note without that Borrower'’s consent.

13, Notices. Any notice to Borrower provided for in this Security
Instrument shall be given by delivering it or by mailing it by first
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class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any
address Lender designates by notice to Borrower. Any notice provided
for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be
governed by Federal law and the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument
or the Note which can be given effect without the conflicting
provision., To this end the provisions of this Security Instrument and
the Note are -eclared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of

this Security Iinstrument.

16. Assignment of Rents. Borrower unconditionally assigns and
transfers to Lender/ell the rents and revenues of the Property.
Borrower authorizes.-iender or Lender’s agents to collect the rents and
revenues and hereby dil'etts each tenant of the Property to pay the
rents tc Lender or Lendei’s. agents. However, prior to Lender’s notice
to Rorrower of Borrower’s Dreach of any covenant or agreement in the
Security Instrument, Borrower shall collect and receive all rents and
revenues of the Property as trustre for the benefit of Lender and
Borrower. This assignment of rercs constitutes an absolute assignment
and not an assignment for additionsi security only.

1f Lender gives notice of breacii to Borrower: (a) all rents
received by Borrower shall be held by-Porrower as trustee for benefit
of Lender only, to be applied to the suuis secured by the Security
Instrument; (b) Lender shall be entitled <o .collect and receive all of
the rents of the Property; and (c) each tepzut of the Property shall
pay all rents due and unpaid to Lender or Lencer’s agent on Lender’s
written demand to the tenant.

Berrower has not executed any prior assignment of the rents and has
not and will not perform any act that would prevent Lender from
exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take conireol of or
maintain the Property before or after giving notice of breazh to
Borrower. However, Lender or a judicially appointed receiver may do so
at any time there is a breach. Any application of rents shall hot cure
or waive any default or invalidate any other right or remedy ot Lender.
This assignment of rents of the Property shall terminate when the debt
secured by the Security Instrument is paid in full.

17. Foreclosure Procedure. If Lender requires immediate payment in
full under Paragraph 9, Lender may invoke the power of sale and any
other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this
paragraph 17, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security
Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.
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) 19. Waiver of Homestead. Borrower waives ail right of homestead
axemption in the Property.

Riders to this Security Instrument. If one ur more riders are

executed by Borrower and recorded together with this Security
Instrument, the covenants of each such rider shall be incorporated into

and shail amend and supplement the covernants and agreements of this
Sacurity Instrument as if the rider(s) were in a part of this Security

Instrument.
(Check applicable bhox(es)].

(] Condominium Rider O ¢raduated Payment
& other(s) [Specify] REKABILITATION
(] Planned Unit Development Rider [] Growing Equity Rider

BY SICnIIG BELOW, Borrower accepts and agrees tc the terms
contained ir this Security Instrument and in any rider(s) executed by

Borrower and rz2corded with it.

Witnesses:

-

- R ) "
/e C4&4ﬂ. (Seal)

re orrowar WILLIE J. WILLIAMS

~

. L/Jﬁﬁﬁf . (/Q_JA{AﬂL oo (Seal)
BOITOWEE EVELYN WILLIAMS, 80T AS A
£0-SIGNER, BUT SOLELY FOR 7HE PURPOSE

CEARAIVING MARITAL AND HAMESTEAD RIGHTS.

[Space Above This Line for Recording Data] /-

STATE OF ILLINGIS )
883

COUWTY OF COOK )

I, SFfeven (Miporl , @ notary public, in and for the

county and State aforesaid, Do Hereby Certify That WILLIE J. WILLIAMS

, MARRIED TO EVELYN WILLIAMS, IN SEVERALITY

, personally known to me to be the same person whose
subscribed to the.foreqoing instrument appeared

pefore me this day in person and acknowledged that He signed,

sealed, and delivered the said instrument as His free and

yoluntary act for the uses and purposes therein set forth, including

the release and waiver cf the right of homestead.

name(s) 1is
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Given under my hand and cfficjial-Bgal)’thig 27th_day of February
1995 . T OFRICIAY e ,

n . ) g
gieve of eait /7/ e
e S - P
ity commission expires: “dﬂ?i;%gwﬁlﬁr I /4427gzﬂ£,t

"y Notary Public
This Instrument was prepared by: ALWAYZ MORTGAGE SERVICES |

1756 W. WISE ROAD
SCHAUMBURG, IL. 60193

35573023
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REHABILITATION LOAN RIDER

THIS REHABIILTATION LOAN RIDER is made this _27th day of _ February ,
1995 , and is 4ncorporated into and shall be deemed to amend and
supplement the Mortgege, Deed of Trust or Security Deed ("Security
Instrument") of the came date given by the undersigned ("Borrower") to
gecure Borrower’s Note/ (M"Note") to ALWAYZ MORTGAGE SERVICES, INC.
N _ ("Lender")
OF the same date and covering the property described in the Security
Instrument and located at:

4229 W, WILCOX CHICAGO IL. 60€24
{Proyerty Address)
ADDITIONAL COVENANTS. 1In addition to the covenants and agreements
made in the Security Instrument, Boirower and Lender further covenant

and agree as follows:
A. Lean proceeds are to be advanced fer the premises in accordance

with the Rehabilitation Loan Agreement dated
February 27 , 1995 , between ‘Gorrower and Lender. This

agreement is incorporated by reference and made a part of this
Security Instrument. No advances shall be irade unless approved by
the Secretary of Housing and Urban Developmepc.

B. If the rehabilitation is not properly completed, prriormed with
reasonable diligence, or is discontinued at any time cxcept for
strikes or lockouts, the lender is vested with full authority to
take the necessary steps to protect the rehabilitation
improvements and property from harm, continue existing cancracts
or enter into necessary contracts to complete the rehabilitation.
1l sums expended for such protection, exclusive of the advances
of the principal indebtedness, shall be added to the principal
indebtedness, and secured by the Security Instrument and be due
and payable on demand with interest as set out in the Note.

C. If Borrower fails to perform any obligation under the loan,
including the commencement, progress and completion provisions of
the Rehabilitation Loan Agreement, and such failure continues for
a period of 30 days, the loan shall, at the option of Lender, be

in default.

95373023
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BY SIGNING BELOW, Borrower acce

pts and agrees to the terms and
covenants containzgd in this Rehab

ilitatiorn Loan Rider.

- ~
5/55' Y z 7977 (SEAL)
OrTOWeL WILLIE J. WILLIAMS

—Fa (BEAL)
Boriowar
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