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-~ RECORDER
OLL!NG MEADQ E.y§
RDER'S STAMP
MORTGAGE 20-140646A
THIS MORTGAGE ("Security !nstrument’} is given on May 12
19 95 . The morgagut s MICHAEL J. MAGGIO, DIVORCED & NOT SINCE REMARRIED,

and MARY BETH ROEMER, A SINGLE PERSON, NEVER MARRIED
("Borrower”). This Security Instrument is given lo

ICM MORTGAGE CORPORATION , which is organized and existing
under the laws of DELAWARE . and vhose address is
60681 SOUTH WILLOW DRIVE SUITE 300/ GREENWOQD VILLAGE, COLORADO 80111 {*Lenger’).
Borrower owes Lender the principal sumof  Orie_Aundred Eighty Thousand snd no/100

Dollars (L.5.$ 180,000.00 ). This debl is evidenced by Borrower's
Note dated the same date as this Security Instrument (Note™), which provides for monthly payments, with
the ful debt, if not naid sadier. due and payable on Jung ] . 2025
This Security instrument secures to Lender: (a) the repaymai: of the dab? evidenced by the Note, with interest,
and all renpwals, extensions and modilications of the Note; (b} i payment of all olher sums, with interest,
advanced under Paragraph 7 to protect the security of this Security {«strument; and (c) the performance o!
Borrower's covenants and agreements under this Security Instruirent-and tha Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender the following describe ] property located in

COOK County, llinois:

LOT 21080 IN WEATHERSFIELD UNIT 21, BEING A SUBDIVISION IN THE 5CUTH WEST 1/4 OF

SECTION 28, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCI2AL MERIDIAN, IN
COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEAEOF RECORDED IN 7l OFFICE OF
THE AECORDER OF DEEDS ON NOYEMBER 27, 1974 AS DOCUMENT NO. 22747555, N COOK

COUNTY, ILLINQOIS.

07-28-305-026-0000

95473200

which has the address of 1077 QAKWOOD COURT . SCHAUMBURG
{Street] [City)
iflinois 60193 {Propeny Address’);
[Zip Code)
JILLINGIS - Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
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- TOGETHER WITH all the improvements now or hereafter erected on the properiy, and ali easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this
Security instrument. All of the foregoing is referred to in this Security Instrtument as the *Property.”

BCRAROWER COVENANTS that Borrower is lawfully seized of tha estate hereby conveyed and has the right (o
mortgage. grant and convey the Property and that the Propeny is unencumbered, axcept for encumbrances ol
record. Borrower warrants and vill defend generaily the title to the Property against all claims and demands, subject

to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UN'FORM COVENANTS. Borrawer and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges dug under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or Lo a written waiver by Lender, Borrower shali pay
to Lender on the <ay monthly payments are due under the Note, until the Note is paid in full, a sum (Funds’) for: (a)
yearly taxes and asseasments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leasenold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums:
(d) yearly fiaod insurance premiums, if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable
by Borrawer lo Lender, in altordance with the provisians of Paragraph 8, in lieu of the payment of mongage insurance
premiums. These items are Cziler "Escrow ltems.” Lender may, a1 any lime, collect and hold Funds in an amorint not
lo exceed the maximum amoun: 2 lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Real Estate Sattiement Procedures Act of 1574 as amended from time to time, 12 U.S.CS.
2601 et seq. (RESPAY), unless anotheri?« that applies to the Funds sets a lesser amount. If so, Lender may, al any
time, collect and hold Funds in an amount rat 1o exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonatie-cstimatus of expenditures of future Escrow Hlems or cthervise in accord-
ance with applicat¥e law.

The Funds shall be held in an institution whose Gp;»sits are insured by a federal agency, instrumentality, or entity
{inciuding Lender, if Lender is such an institution) or ir any-Tederal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or veritying the Escrow llems, unless Lender rays Borrower interest on the Funds and applicable law
permits Lender ta make such a charge. However, Lender may ‘equite Borrower to pay 2 one-time charge for an inde-
pendent real estate tax reporting service used by Lender in connection with this loan, unless applicabie law provides
otherwise. Unless an agreement is made or applicable law requires iatarest to be paid, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower ana Lendsi may agree in writing, however, that interest
shail be paid on the Funds. Lender shall give tc Borrower, without charge, an araual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Furds was made. The Funds are pledged as
additional security for ali sums secured by this Security Instrument.

If the Funds heid by Lender exceed the amounts permitted to be held by appiican e law, Lender shali account to
Borrower for the excess Funds in accordance with the requiremaents of applicable law. # he amount of the Funds held
by Lender at any time is rot sufficient to pay the Escrow Hems wher: due, Lender may so necufy Borrower in writing, and,
in such case Borrower shail pay to Lender the amount necessary to make up the deficiancy. Cor.over shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sote discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall premptly refuid 12 Borrower any
Funds heid by Lender. If, undar Paragrapn 21, Lender shall acquire or seif the Property, Lender, prior o ihe acauisilion
or sale of the Froperty, shali apply any Funds heid by Lender at the time of acquisition or sale as a credit against
the sums secured Dy this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, alt payments received by Lender under
Paragraphs 1 and 2 shall be applied: first, to any prepayment chasges due under the Note; second, to amounts payabie
under Paragraph 2; third, to interest due; fourth, to principal due; and fast, to any late charges due under the Note.

4. Charges; Liens. Sarrower shall pay all taxes, assessments, charges, fines and impositions altributable to
the Property which may attain priority aver this Security Instrument, and leasehold payments of ground rents, if any.
Borrower shall pay these obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish 10 Lender all notices of
amounts 1o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
t¢ Lender receipts evigencing the payments.

Borrowar shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sacured by the lien in @ manner acceptable to Lender, (b) contests
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in good faith the lien by, or delerds against endorsement of the llen in, legal proceedinga which in the Lender's cpinion
operate to prevent the enforcement of the lien; or {c) secures lrom the holder of the iien an agreement salislactory

to Lander subordinating the lien to this Security instrument. If Lender determines that ary part of the Property Is
subject 1o a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identi-

fying the llen. Borrower shall satisty the lien or take one or more of the actions set forth 2bove within 10 days

of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now exisling or hereatter erected on the
Property insured against [oss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods of flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. Tne insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. !f Borrower fails to maintain: coverage described
above, Lender may, at Lender's option, obtain caverage 1o protect Lender's rights in the Propenty in accordance with
Paragraph 7.

Al insurance policies and renewals shall be acceptabie fo Lender and shall inciude a slancard mongage clause.
Lender shall hav¢ tha right to hold the policies 2nd renewals. i Lender requires. Borrower shall promptly giva to
Lender all receipts of paid premiums and renewal rotices. In the even! of loss, Borrawer shall give promp!t rolice
to the insurance carrer and Lender. Lender may make proo! of loss if not made prompily by Borrower.

Unless Lender and Sorrawer otherwise agree in writing, insurance proceeds shali be applied to resioration of repair
of the Property damaged, it \v.e.restoration or repair is economically feasible and Lender's security is not fessencd. If
the rastoration or repair is not economically feasible or Lender's security would be lessened. the insurance pioceeds
shall be applied to the sums secu 7z by this Security Instrument, whether or not then due, with any excess paid (0
Borrower. It Borrower abandons the Property, or does not answer within 30 days a notice from Lender thal tha insurance
carrier has offered to settie a claim, ther Lender may collect the insurance proceeds. Lender may use the Proceeds to
repair of restore the Property or lo pay suris stcured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given. Uidzss Lender and Borrower otherwise agree in writing, any application of
proceeds to principal shall nct exterd cr postpunz the due date of the monthly paymenis relerred 1o in Paragraphs 1 and
2 or change the amoun ¢ the paymenis. If under Pir2graph 21 the Property is acquired oy Lender, Borrower's right to
any insurance paiicies and proceeds resulting from damage lo the Property priot to the acquisition shail pass 1o Lender
to the exten: of the sums secured by this Security instrurnent immediately prior to the acquisition.

6. Occupancy, Preservation, Mairtenance and Protecticn # the Property, Borower’s Loan Application;, Leaseholds.
Borrower shall occupy, estabiish, and use the Property as Boriovier's principal residence within sixty days after the
execution of this Security Instrumant and shail continue to occupy e Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise aqrees in writing, which conseni shail not be
unreasonably withheld, or unless extenuating circumstances exist which are uayond Borrower’s control. Borrower shall
not destroy. damage or impair the Property. ailow the Properiy lo daweriorale, o commit wasie on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civit or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of tha Property or otherwise mateniliy knpair the fien created Dy this
Security Instrument of Lender's security interast. Borrower may cure such a defauit and reinstate, as provided in Para-
graph 18. by causing the action or proceeding to be dismissed with a ruling that, in Letoer's qood faith determinalion,
preciudes forfeiture of the Borrower's interest in the Property or other material impairment «f the lien created by
this Security Instrument or Lender's security interest. Borrower shali also be in default if Boriuws:, during the lcan
application process, gave materially false or inaccurale information or statements lo Lender (or failad lo provide Lender
with any material informaticn) in connaction with the loan evidenced by the Note, including, but no. lireited to, reprasen-
lations concerning Borrower's occupancy of the Property as a principal residence. if this Security Instzument is on a
leasehold, Borrower shali comply with alt the provisions of the fease. if Borrower acquires fee titie to the Property,
the leasehoid, and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If borrower fails to perturm the convenants and agreements
contained ir this Security Instrument, of there is a legal proceeding thal may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeituse or to enforce laws or
requiations), then Lender may do and pay for whatever is necessary lo protect the value of the Properiy and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien which has prionity over this
Security Instrument, appearing in court, paying reasonable aitorneys’ fees and entering on the Property 10 make repairs.
Although Lender may take action urder this Paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrawer secured by this
Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest. upon nolice from Lender to Borrower

requesting payment. 95 3732“0;:@ 3014 9/90
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. Mortgage Insurance. | Lender requiredd mortgage insutance as a condition of making the loan securad by this
Security Instrument, Borrower shall pay the premiums required o maintain the morgage insurance in effect. H, for any
reason, the martgage insurance coverage required by Lender lapses or ceases 1o be in eifecl, Borrower shail pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effec?, at a cost
substantially equivaiant to the cost to Borrower of the mortgage insurance previously in elfect, from an allernate
mortgage insurer appraved by Lender. if substantially equivalent mortgage insurance coverage is not available,
Borrowaer shall pay to Lender each month & sum equal (o cne-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender vill accept, use and retain
these payments as a loss reserve In lisu of morigaga insurance. Loss reserve payments may no longer he required, al
the option of Lender, if mongage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes availabin and 15 oblained. Borrower shall pay the premiums required
to maintain mortgage insurance in etfect, or 1o provide a loss reserve, uniil the requirement for mortgage insurance
ends in accordance with any written agreament between Borrower and Lender or appiicabie law.

9. Inspeciion. Lender or its agent may make reasanatia entries upon and inspections of the Property. Lender
shall give Borrower tiotice at the time of or prior to an inspection spacitying reasonable cause for the inspection.

10. Condemnitioni.- The proceeds of any award or claim for damages, direcl or consequential, in cannection with
any condetnnalior: of ninar taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pavs v Lender.

In the event of a total taxi/iq of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not ther di:2, with any excess paid to Borrower. In the gvent of a partial taking of the Property
in which the fair market vaiue of the Property immediately before the taking is equal to or greater than the amounl of tme
sums secured by ihis Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security lnstrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the suins secured immediately before the taking, divided by (b) the fair market
value of the Propenty immediately before the taking. Any balarce shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market valug.of the Property immediately before the taking is less than the
amount of the sums secured immediately before thelaking, unless Borrower and Lender otherwise agree in wriling
ot unless applicable law otherwise provides, the proce :ds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

if the Prouerty is abandoned by Borrower, of if, after nolic2 by Lender to Borrower that the cordemnor offers to make
an award or settle a claim for damages, Bosrower faiis to respond 1o Lender within 30 days after the date the notice is
given, Lender is authorized 1o collect and appiy the proceeds, al its ortion, either to restoration or repair of the Property
or 1o the sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application ofproceeds 1o principai shall not extend of
postpone the due date of the monthly payments referred to in Paragraphs f.and 2 or change the amount of such
payments.

11. Boimrower Not Faleased; Forbearance By Lender Not a Walver. Extension ulineiime for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lencer L any successor in interest
of Borrower shall not operale to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required (0 commence proceedings agains! any successor in interest or refuse 1 ex'end time for payment
o+ otherwise modify amortization of the sums secured by this Security instrument by reason c!.20y ' demand made by
the ariginal Borrower or Borrower's successors in interest. Any forbearance by Lender in exercisiro any fight or
remedy shall not be a waiver of or preciude the exercise of any right or remeay.

12. Successors and Assigns Bound; Joint and Several Liability, Co-sigrers. The covenanis and agreerients of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Berrower, subject {o the provisions
of Paragraph 17. Barrower's covenants and agreements shall be joint and severai. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security instrument only to mortgage, grant
and convey that Borrower’s interest in the Property under the terms of this Security Insirument; (b) is not personally
obligated 1c pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borroveer may
agree Lo extend, modity, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

13.Loan Charges. If the loan secured by this Security Instrurnent is subject to a law which sets maxitnum loan
charges, and that iaw is finaily interpreted so that the interest or other ioan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall te reduced by the amount
necessary 1o reduce the charge to the permitied limit; and (b) any sums already coilected irom Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by recucing the
orincipal owed under the Nole or by making a direct payment to Borrower. If a refund reduces pringipal, the

reduction wilt be treated as a partial prepayment without any prepayment cha(mm
SR DY om 3014 9/90
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14.Notices. Any rolice lo Borrower provided for in this Security Instrument shall be given by delivering it or by
rnalling it by first class mail uniess applicabie faw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower dasignates by notica 1o Lender. Any notice to Lender shail be given
by first class mail to Lender's address slated herein or any cther address Lender designates by notice o Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15.Govemning Law; Severablity. This Security instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or
the Note cenflicts with applicable law, such conffict shail not affect cther provisicns of this Security instrument or the
Note which can be given effect withoul the conflicting provision. To this end the provisions of Lhis Security Instrument
and the Note are declared to be severable.

16.Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest In Borrower. )i al! or any part of the Property or any Interest in
it is sold or transferred (or if a beneficial interest in Borrower is solu or translerred and Borrower is not a natural
person) without Lend 3's prior written cansant, Lender may, at its optlon, require immediate payment in full of all sums
secured by this Secvirv Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by
federal taw as of the date of this Securily instrument.

If Lender exercises this eption, Lender shall give Borrower notice of acceleration. The notice shalt provide a period
of not less than 30 days fror 14w date the nolice is delivered or mailed within which Borrovier must pay all sums secured
by this Security instrument. If dosrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permittad by this Sesunty Instrument without furthier notice or demand on Borrower.

18. Borrower's Right to Relnstate. ' Borrower meets certain conditions, Borrower shall have the right to have enforce-
ment of this Security Instrument discontinued at any time prior to the eailier of: (a) 5 days (or such other period as
applicable law may specify for reinstatemen’) be'ore sale of the Property pursuani to any power of sale contained in
this Security Instrument; or {b) entry of a judginzni enforcing this Security instrument. Those corditions are that
Borrower: (a) pays Lender alf sums which then worio be due under this Security Instrument and the Nate as if no
acceleration had occurred; (b) cures any default ol a2 ~cther covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, Including, but nox limiiedt Lo, reasanable attorneys’ fees, and (d) takes such
action as Lender may reasonably require to assure that tha fier of this Security Instrument, Lender’s rights In the
Property and Borrower's obiigation to pay the sums secured v this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the-Ohligations secured hereby shall remain fuilty
effective as if no acceleration had occurred. Hawever, this right to reinsiate shall not apply in the case of
acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partiel interestin ire Nole (together with this Security
Instrument) may be sold one or more limes without prior notice to Borrower..A ale may result in a change in the entity
(known as the “Loan Servicer’) that collects monthly payments due under the Noie and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated o a sale of the Note: !f there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with Paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments shouid be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposai, sarage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, azvihing affecling the
Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply to tha presence,
use, or storage on the Proparty of small quantities of Hazardous Substances that are generally recognizeJd to be appro-
priate to normal residential uses and to maintenance of the Property.

Borrower shall promplly give Lender wiitten notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environ:
mentat Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or requlatory
authority, that any removal or oiher remediation of any Hazardous Substance affecling the Property is necessary,
Borrower shall promptiy take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic .
petroleum products, toxic pesticides and hervicides, volatile sotvents, matierials containing asbestos or formaldehyde, .
and radioactive materials. As used in this Paragraph 20, “Environmental Law™ maans federal laws and laws of the juris-
dicsion where the Propenty is localed that relale to health, safety or environmental protection.

95373200
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NON-UNIFORM COVENANTS  Borrower and Lender furthar covenant and agree as follovrs:

21. Acceleration; Remedies. Lender shall give notice Lo Bormrower prior to accoleration foliowing Bomower's
breach of any covenant or agreement in this Secunty Instnsment (but hot pror to acceleration undor Paragraph 17
unless applicabie law provides otherwise). The notice shali specity: (a) the detault; (b} the action required to cwre the
default; (c) a cate, not less than 30 days from the date the notice is given 1o Borrower, by which the default must be
cured; and (d) that faiure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrumen, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right 1o relnstate after acceleration and the right to assert in the forediosure
proceeding the non-existence of a default or any other defense of Borower accaleration and foredlosure. 1 the default
is nat cured on or before the date specified in the notice, Lender at #ts option may fequire immediate payment in full
of all sums secused by this Security Instrument without further demand and may foredlose this Security Instrument by
judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this
Paragraph 21, including, but not limited to, reasonable atlomeys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
Instrument withowu( charge to Borrower. Borrower shall pay any reccrdalion cosis.

23. Walver of Horestead, Borrower waives all right of homes?ead exemplion in the Property.

24, Riders to this Secruy Instrument. If one or more riders are execulea by Borrower and recorded logether with
this Security Instrument, the cavenants and agreements of each such rider shall be incorporated into and shali amend
and supplement the covenants and agreements of this Security Instrument as i the rider(s) were a pan of this

of this Security Instrument.
[Check applicable box{aesj!

X Adjustable Rate Rider "} Conctominiur: Rider (3 1.4 Family Rider
7] Graduated Payraent Rider 1 Planned Unit Development Rider [O) Biweekiy Payment Rider
{7] Balloon Rider [T Rate improvement Rider [ Second Home Rider

{7 Other(s) [specify]
BY SIGNING BELOW. Burrower accepts and agres to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrowar and rzcorded vmh it.

Witnesses: . S A /
< Al A CT ’//f%«“ i - i Seal)
MICHAFL . Mgc;clo e “Borrowies

yd

_ {‘))4' a\/i / '/{‘f/f// - {Seal)
MARY BETH {OEMEA “Borrdwer
— Seal
-Bcrr!mer)
X Seal)
-Borrower

{Space Below This Line For Acknowled )
L
STATE OF ILUNOIS, County ss: CH—
L, the undersigned , a Notary Public in and for said county and state,
do hereby certify that MICHAEL J. MAGGIO, DIVORCED & NOT SINCE REMARRIED , and MARY BETH

ROEMER, A SINGLE PEASON, NEVER MARRIED
. personally known to me to be the same person(s) whose name(s}  ARE

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  THEY

signed and delivered the said instrument as THEIR free and voluntary act, {or the uses and purposes therein
set forth.
e {
Given under my hdnd and of‘k:fzh beai ‘lhfs «:a dayof MAeN 1915

My Commission expirpaiTARY P v 7 - Qsi Y L Q‘h ,I&TL/{Q

Y ((/.'-'..\‘ 3732 7)“(:
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[ RECORDER'S STAMP
ADJUSTABLE RATE RIDER 20-140646A
(1 Year Troasury Index--Rate Caps)
THIS ADJUSTABLE RATE RILER is made this 12th  day of May , 1995 ,and

is incorporated into and shall be <zemed to amend and supplement the Morigage. Deed of Trust or Security Deed (the
*Security Instrument’} of the sarme dale giuen by the undarsigred (the "Borrower”) to secure Borrower's Adjustable
Rate Note (the "Note”} to  ICM MOARTGAGF CORPORATION
(the "Lender?) of the same date and coverin ] the property described in the Security Instrument and located at:

1077 0AXWOOD COURT, SCHAUMBUFG, ILLINOIS 60183

IF rrpenty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE

MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE

CAN CHANGE AT ANY ONE TIME AND THE MAXIMUIA RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and ageaements made in the Security Instrument,
Borrowar and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for aninitial interest rate of 6.090 % The Nole provides for changes in the

interest rate and (he monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate i will pay may change on the iirst day of June ~.1896 . andon
that day every 12th month thereafter. Each date on which my interest rate couki change is called a ‘Change Date.’

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “index” isi1:c weekly average
yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made availabso iy the Federal
Reserve Board. The most recent Index figure available as cf the date 45 days before each Change Date ts called the
*Current Index.”

it the Index is no longer available, the Note Holder will choose a new index which is based upon comparatle
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes
Before each Change Date, the Note Hoider will calculate my new interest rate by adding  Two and Three

Fourths percentage points (  2.750 %} to the Current index. The Note Holder vall then round the
resutt of this addition to the nearest one-gighth of one percentage point (0.125%). Subject to the limits stated in
Secticn 4(D} below, this rounded amount will be my new interest rale untii the next Change Date.

The Note Halder will then determine the amount of the monthly payment that would be sufficient o repay the
unpaid principal that | am expected lo owe a! the Change Date in fufl on the maturity date at my new interest rate

in substantiaily equal payments. The result of this calculation will be the new amount of usﬂ%ﬂi

ADJUSTABLE RATE RIDER-AAM 5-2-Single Famity-Fannle MaefFreddie Mac Uniform instrument
Fage Vo2 form 3111 385
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. 1D} Limits on Inlerest Rate Changes

The interes! rate | am required to pay at the first Change Date vill not be greater than 8.0G0 % of
jessthan  4.000  %. Thereafter, my interest rate will never be increased or decreased on any singla Change
Oate by more than two percentage points (2.0%) from the rate of interes: | have been paying for the preceding 12
months. My interest rate will never be greater than 12.000 %.

(E) EHactive Date of Changes

My new interest rale will become affective cn each Change Date. | wili pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date untit the amount of my monthly
payment changes again.

(F} Notice of Changes

The Note Holder vill deliver or mail to me a natice of any changes in my interest rate and the amount of my

monthly payment before the effective date of any change. The notice will include infarmation required by law
to be given me and also the title and telephona number of a person who will answer any question | may have

regarding the notice.

B. TRANSFER UF(HE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitarm Covenant 17 i the Security Instrument is amended to read as follows:

Transfer of the Prapety or a Beneficial Interast in Borrawer. If all or any part of the Property or any
interest in it is sold or transfertee {or if a beneficial interest in Borrower is sold or transierred and Borrower is not
a natural person) without Lender’s orlor written censent, Lender may, at Its option, require immediate payment in
full of all sums secured by this Se<unty instrument.  However, this option shalt not be exarcised by Lender if
exercise is prohibited by federal law i o' tha date of this Security Instrument. Lender aiso shall not exercise this
option if: (a) Borrower causes 1o be subrittted to Lender information required by Lender to evaiuate the intended
transferee as i a naw joan were being made lo the Iransleree; and (b) Lender reasonably determines that Lender's
security will not be impaired Dy the loan assumyaticn and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lenderniay charge a reasonable lee as a condition to Lender’s
consent to the foan assumption. Lender may also require the transferee o sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to koancll the promises and agreements made in the Note
and in this Security instrument. Borrower will continue 1o be cliigated under the Note and this Security Instrument
unless Lender releases Borrower in writing.

if Lender exercises the option (o require immediate payment in fuil Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 davs from the date the notice is delivered or
maiied within which Barrower must pay all sums secured by this Security Instrument. Ht Borrower lails 1o pay
these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by this Security
insteument withew! further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

7 . ) 3 o o~ o s
Hhtdact | i seay LTy LI G v/ (Seal)
MICHAEL J. MA}}GtO 2 Borrower MARY BETH ROEMER Borrowes
(Seal) (Seal)

Borrower Barrower

35373200
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