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EQU!Y LINE MORTGAGE
THIS MORTGAGE ismadscon  May 22, 1995 . between the Morigagor, :
N.A., as Trustee unuer the provisions of a Trust Agreement dated June 25, 1975!33?.5 ?ﬂgﬁncmc‘lgo

as Trust No. 2706. r/k/a La Grange State Bank N
{herein ‘Borrower’), and the Mo jegee, SUPERIOR BANK FSB, whose address is One Lincoln Cenire, Oakbrook Terrace,

Itinois 60181-4262 (herein "Lender ).
WHEREAS, Barroveer is indebicd to Lewier in the principal sum of

Gne Hundred Ninety Thousane OBollars and su/100
Dollars (& 155.005 o¢ ),

which indebtedness is evidenced ty Borrowe?'s Ernnity Line Adjustable Rate Note and Agreement daled 5722/ 4%
{herein *Note and Agreement’), providing for monthiy instaliments as provided in the Note and Agreemert, with the
taiance of the indebledness, it no! soonar paid, dueand payable onue y 22, 2402¢

TO SECURE o Lender the repayment of the indebtedness evidenced by the Note and Agreemant withinlerest thereen,
the payment of all other sums, with interest thereon, advanced in.accordance herevith to protect the security of this

‘Hlorigage, and the performance of the covenanits and agreemants of Berrower herein containes  Borrower dees hereby

gmrtga. 2, grant and convey lo Lender the following aescribed propany located in the County ¢f ¢ 2 vy
ylate 0 Filings :

LOT 21 1IN BLOCK 12 [N #.0 STOND AND COMPANY S BRATMARY PARY, 8{1NG 2
SUBCIVISION OF THE WEST 1/8 ¢F Twi WEST 1/2 OF THE MORAGWEST /74 AKD inf WIS

172 GF THE NGRTHWEST 174 OF imE SOUTHWEST 1/& 0F SECTION 3, TOUKSHIP 13 wgais, "
RANGE 12 EAST CF THE THIROD PRINCIPAL MERIDIAN, ik TDOK COURIA_ JLLINIIS Py
u
PEAMANERT [NODEX NUMBER: 18-03-3065-004% N3
o
f\
1615 SOUTH STONE AVENUE. LAGIANGE, ILLIKOIS 60525 Nt
L

which has the address of 101S SCUTH STONE AVENUE ,LAGRANGL.!t ECB7¢%
{rergin “Fropeny AddressT,

TOGETHER with all the improvements now or herealter erected on the property, and all easermnenis, nghts, sppurtenances,

rents, royaities, mineral, oil and gas rights and profits, water, water rights, and water stuck, and all fixiures nuw or hereatier

attached to the property, all of which, inciuding replacerments and additions thereto, shall be deemed to be and remain a

part cf the property covered by this Montgage: and all of the foregoing, together with said property {or the leasehold eslate

if this ttortgage is on a leasenold) are herein relerrad to as tha "Propeny”. .
Borrower covenants that Borrgwer is lavdully seisad of the estate hereby conveyed and has the nght lo mangage, grant . I
and convey the Property, that the Property is nol encumbered, excepl by a first mongage lien in favor ¢t

in onginal principal amount of
Gollars {$ ). andd dated

as Document Nuinher withtha 2oy

recordnd
County Recorder of Deads, and that Borrewer vt warranl and defeng generally the titie 1o thi: Propetty against ail clams
and demands, subjact to any declarations. easements of fesinctions isted in a schedule of . 2eihons to coverage in any

utle nsurance pokcy msunng Lender s mierast mthe Propeny
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UNIFORM COVENANTS. Borrower a t covenant ang agraee as follows:

L PAYMENT QF PRINCIPAL AND INTEREST - TIME QF ESSENCE

Borrower shall promptly pay when due the principal of and interest on the indebtedness avidenced by the Note and
Agreement and other charges as provided in the Note and Agreement. Time Is o the essenco hereol.

0 PRIOR MORTGAGES AND DEEDS OF TRUST-CHARGES-LIENS

Borrawer shall perform all of Borrower's obligations under any margage, deed of trust of other security agreement

with a lien which has priority over thls Mortgage, including Borrover's covenanis to make payments when due.

Borrower shail pay or cause (o be pakd alf taxes, assessmants ard other charges, fines, and impositions attributatie

to the Proparty which may attain a priority over this Morigage, and leasehaold payments or ground rents, if any. B

fit. APPUCATION QF PAYMENTS
Payments received by Lender shall be appiied in the following order: (a) any payments made by Lender lo prolect
lien under the Mortgage, (b) any Interest due, (c) any fees and late charges due, and (d) unpald principal.

Iv. CHARGES - LIENS
Borrower sz pay all taxes, assessments and othar charges, fines, and impositions attributabie 1o the Property
which may arain a priority ovsr this Mortgage, and leasehold payments or ground rents, if any, by Borrower making
paymaent, or ar.an jing for Lhe paymaent by the prior lign holder, when due, directly to the payee thereol. Borrovier
shall prompily fur:isk, 10 lender upon request, copies of all notices of amounts due under this paragraph, and
Borrower shail prompuiiy discharge any fien which has priority over this Mortgage; provided that Borrovrer shall not
be required te dischargy ar.7 such lien so long as Borrower shall agree in writing to the payment of the obligation
secured by suchtien in a mznprer acceplable to Lender, or shall in good falth contest such lien by, or defeng
enforcement of such lien in, lega! nroceedings which operate 1o prevent the enlorcement nf the lien or forfgilure of
the Property ar any part thereol I Lzndar determines that ali or part of the sums secured by this Mortgage are
subject to a lien wihich has priority over this Mertgage and the existence and priority of which the Lender has not
praviously consented 10 in welting. an'$ if Lander sends Borrower a notice idenlitying that lien, Borrower shall
pramptly act as provided in Lhis paragrap' 1’/ or shall promplly secure an agreement subordinating that lien to this

Mortgage.

V. HAZARD INSURANCE
Barrowar shall keep the Improvemenis now exisling or hereafter erected on the Property insured against loss by
fire, flood, hazards included within the term “extended ¢ erage’, and such other hazards as Lender may require
and in such amounts and for such periods as Lendar may require; provided thal the amount of such coverage shall
be cqual to or greater than that amount cf coverage required to/poy the sums secured by this Mentgage plus any

pricr llens or mortgages on the subject property.

The insurance carrier providing the insurance shall be chosen by Berrower subject 10 approvai by Lender; provided
that such approval shall not be unraasonably withheld. All premiums on-Ipsurance policies shall be pald by
Borrower making payment, wher due, direclly to the insurance carrier.

All insurance paoiicies and renevsals thareof shall be in form acceptabia to Lende: ane! shall includo a standard
mortgagiee clause in favor of and in a form acceptable to Lender. Lender shall huveiia right to hold the policies and
rengwals thereof. If the Borrovrer chooses o obtain hazard insurance through a dificzent /new insurance company
at any tima, the Borrower must provided Superior Bank FSB with both advance, writien notice of such a change,

- and a copy of the new hazard policy, prior 1o the date of such change.

Uriless Lender and Borrower otherwiss agree In writing, Insurance proceeds shall be applied 1< restoration of repait
of the Property damaged, provided such restoration or repalr is economically feasible and the secuiny of this
Monrgage is not thereby impaired. If such rastoration or repair Is not economicaliy feasible or if secarity of this
Mongage wauld be impaired, the insurance proceeds shall be appiied o the sums secured by this Morigage, with .
the excess, if any pad to Borrower. |f the Property is abandoned by Borrowes, or if Borrower falls to respond to '
Lender within 10 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle )
a ctaim for insurance benefits, Lender is authorized to coliect and apply the insurance proceeds al Lender’s opiion
either to restoration or repair of the propenty ar to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in wiriting, any such application of proceeds 1o principal shall not
extend or postpene the due date of the monthly instaliments referred to in paragraph | and It nereof or change the
amount of such installments. If under paragraph XVill hereof the Propenty is acquired by Lender, all right, title and
interast of Borrower in and to any Insurance policies and in and to the proceeds thereof resulting from damage to
the Property prior 1o the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage

immediately prior to such sale or acquisition.

CESLLECK
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All references in thcurt!;,'Io i0 Ramlzrdﬁumncc;or la !%o payment o; premiums for insutance or hazard

insurance shali be deamad to Includa flood insurance ard the payment of premiums for flood insurarze, if
applicable. Borrawar will odtain flood insurance if ha has been advised that the Secrelary of Housing and Usban
Davelopment has determined Lhat the Property Is in an area that has been designated as having special ficod
hazards. The minimum flood Insuranca required will be an amaunt equal to the sums secured by this Morntgage plus
any prior liens or morigages on the subject property, or the maximum flood insurance obtainable on tha Propenty

under the Nationai Fiood Insurance Pregram, whichever Is less.

FRESERVATION AND MAINTENANCE OF PROPERTY - LEASEHOLDS - CONDOMINIUMS - PLANNED UNIT
DEVELCPMENTS

Borrorser shail keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
tha Proparty and shall comply with the provislons of any lease If this Moitgage is on a leasehold. if this Morigage is
¢t a unitin a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations
under the declaration or covenanls creating or governing the condominium or planned unit development, the
by-laws and regulalions of the condominium or pianned unit development, and constituent documents. If a
vondominium or planned unit development rider Is executed by Borrower and recorded logether with this Morigage,
the covenan's and agreements of such rider shall be Incorporated into and shall amend and supniement the
covenants anw’ agreements of this Mortgage as if the rider were a pan hereol.

PROTECTION &F . ENDER'S SECURITY

It Borrower fails t ordarm the covenants and agreements contained in this Mortgage, including but not limited to
maintenance of hazaig \ryrance as described in paragraph V above, or if any action or proceeding is commenced
wihich materially affects Lerder's Interest In tha Propenty, including, but not limited 10, aminent domain, insolvency.,
code enforcernent, or arrana.esents or proceedings involving a bankrupt or decedent, then Lender at Lender's
option, upon notice to Borrowar, may make such appearances, disburse such sums and lake sich action as is
necessary to protect Lender's inteiest, including, but nct limited to, disbursement of reasonable atiorney's fees and
eniry upon the Property to make repalzs. !f Lender required mortgage insurance as a condition of making the loan
secured by this Mortgage, Borrower snall pay the premiums required (o maintain such insurance in eflect untii such
tie as tha requirement for such insurance tarminates in accordance with Borrower's and Lender's written
agreement or applicable law.

Any ameunts disbursed by Lender pursuant to this paragraph Vii, with Interest thereon, shaii bacome additionai
indebtedness of Borrower secured by this Mortgage. Urless borrewer and Lender agree to other terms of payment,
such amounts shall be payable upon natice from Leisies in Borrower requesting payment (hereo!, and shall bear
interest from the date of disbursement at the rale payatis 10m time io time on outstanding principal under the Note
and Agreement unless payment of Interest at such rate wou!d Sa contrary to applicable law, In which event such
ameunts shall bear interest at the highest rate permissible undar spplicabls law. Nothing conlained in the paragraph
VIl shall require Lender to incur any expenses or take any actior. harsunder.

INSPECTION

Lender may make or cause io be macde reasonable entries upon and inspectio:s of the Property, provided that
Lender snall give Borrower nolice prior to any such ingpeclion specifying reaso:iable cause therefor related to
Lender’s intarest in the Propenty.

CCNDEMNATION

The proceeds of any award cr claim for damages, direct or consequential, in connection viin any condemnation ar
other taking of the Property, or part thereof, or lar conveyance in lley of condemnation, are hepyy assigned and
shall be paid to Lender, In the order of its llen priority.

In the event ¢f a lotal taking of the Property, the proceeds shali be applled 1o the sums secured by this Morgage,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lencer
otherwise agrea in writing, there shall be applied to the sums secured by this Mortgage such proportion of the
proceeds as is equal to that propontion which the ameunt of the sums secured by this Mortgage immediately prior
1o the date of taking bears to the fair market value of the Propeity immediately prior to the date of taking, with the

balance of the proceeds paid to Borrovrer.

it the property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ofiers to
makeg an avrard or seltle a claim for damages, Borrower fails 10 respond io Lender within 10 days after the date such
notice is mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or
repalr of the Property or to the sums secured by this Mortgage.

Unless Lender and Busrower otherwise agree in writing, any such application of proceeds to principal shall not
extend or postpone the due date of the monthiy installmants referrad to in paragraph | and Il hergof or change the

amaount of such instaliments.
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Lendar to any successor in Intarast of Borrower shall nct operate to refease, in any manner, the Hability of the
original Borrower and Borrowar's successor in interest. Lender shall not be required to commence proceadings
against such successor or refuse to extend time for payment or otherwise medify amortizalion of the sums secured
ty this Mcrtgage by reason of any demand made by the original Borrower and Borrowrer's successors in interest.

FORBEARANCE BY LENDER NOT A WAIVER

Any lorbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable lave,
shall not be a waiver of cr preclude the exarcise of any such right or remedy. The procurement of insurance or the
payment of {axes or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate the

maturity of the indebtednress secured by this Mortgage.

REMEDIES CUMULATIVE
Ail remedies provided in this Mortgage are distinct and cumulative 1o any other right or remedy under this Mortgage

or afforded by law or equitly. and may be exercised caoncurrently, independenlly or successively.

SUCCESSORS AND ASSIGNS BOUND-JOINT AND SEVERAL UABILITY-CC-SIGNORS

Tihe covrenants and agreemenis herein contained shall bind, and the rights hereunder shall inure to the respecive
successors and assigns of Lendar and Borrower, subject to the provisions of paragraph XVi! hereol. All covenants
and agreements of Borrower shall be joint and several. Any Borrower who co-signs this Morigage, but does not
execute the Note and Agreement, (a) is co-signing this Mortgage onfy to mortgage. grant and convey that
Borrower's interes! in Property to Lender under the terms of this Mortgage; (b) is not personally liable on the Note
and Agreement or under this Mcrtgage; and (c) agrees that Lender and any cther Borrower hereunder may agree
to extend, madify, forbear, or make any other accommodations wilh regard to the terms of this Mortgage cr the
Note and /.are ement without that Borrovwrer’s consent and without releasing that Borrower or modifying this

Mortgage as othat Borrower's interest in the Property.

NOTICES

Except {or any no’ ce required under applicatle law 10 be given in another manner, {a) any notice to Borrovwer
provided for in this i page shall te given by mailing such notice by certified mail addressed to Borrower at the
Proparny Address or et suzh othar address as Berrower may designate by notice te Lender as provided herein, and
(b) any notica to Lendarsh-ll be given by certified mail, return receipt requested. to Lender's address staled herein
oF to such otner address ¢ s f.ender may designate by notice to Borrower as provided nerein. Any notice provided
for ini this Morntgage shall he Zeemed to hava beenr given to Borrower or Lender when given in the manner

designated herein or as designa'<d In the Note and Agreement.

UNIFORM MORTGAGE - GOVERMNING LAW - SEVERABILITY

This form of mortgage combines unifo'm covenants {or national use and non-unilorm coverants with limited
variations by jurisdiction to constitute & urnidorm security instrument covering real properiy. This Morigage shali be
governed by the law of the jurisdiction inv.nizh the Property is located. In the event that any provision or clause of
this Morigage or the Note and Agreement oo fticts with applicable law, such conflict shall not affect cther
provisions of this Morigage or the Note and /sgraeinent which can be given effect without the conflicting provisions.
and to this end, the provisions of the Mortgage = the Note and Agreement ara deciared to be severable.

BORROWER'S COPY
Borrower shali be furnished a conformed copy ol the Not2 and Agreement and of this Mortgage at the time of

execution or after recordation hereol.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEAES TN BORROWER - ASSUMPTICN

if all or any part of the Preperty or an interest thereln Is scdd or trarfarred (or if a beneticial interes! in Borrower is
sold or translerred and Borrower is not a natural person) without ceader's prior written consent, excluding (a) the
creation of a lien or encumbrance subordinate 1o this Mortgage; (b (ne creation of a purchase money security
interest for househoid appliances; {c) tho grant cf any leasehold inleres” o/ three years cr less not containing an
opticn to purchase, Lender may, at Lender's eption, declare all the sunis secured by this Morngage to be
immediately due and payable. Howevar. this opltion shall not be exorcisc by Lendaer if exarcise is prohibited by
lederal law as of the date of this Mortgage. Lender sha!l have waived suck ¢ Mion to accelerate if, prior to the sale
or rr2nsfer, Lender and the person to whom tha Property s to ba sold or traisterzad! reach agreement in veriling that
the credit of such person is satisfactory 10 Lender and that the interest payable or'the sum secured by this
Mortgage shall be at such rate as Lender shall reguest. If Lender has waived the ¢ plion to accelerate provided in
the paragraph XV1i, and if Borrgwer's successor in interest has executed a writien assumplion agreement acceptes

in writing by Lender, Lender shall refease Borrower from aill obligations ur.der this Morigage and a6 Note and

Agreament. li there is a transfer of the Property subject to this paragraph. Lender may require (1) ai Increase in the

current Note and Agreement interest rate: or (2) a change in the index; or (3} an increase in the percentage pGints
added to the Index, or aill of these. as a condition of Lender’s vsaiving the option to accelerate provided in this

paragraph XVI.

»

Cf

b
.

) PANA!

It Lender exercises such option to acceferate, Lender shali mail Borrovwer notice of acceleration in accordance with
paragraph XV hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed
within which Berrower may pay the sums declared due. If Borrowar fails to pay such sums prior 1o the expiration of
such period, Lender may, without further notice or demand on Borrower, fnvoke any remedies permitted by

paragraph XVill hereof.

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as lollows:

XVl

ACCELERATION - REMEDIES

EXCEPT AS PROVIDED IN PARAGRAPH XVIl HEREOF, UPON BORROWER'S BREACH OF ANY
COVEMNANTS OR AGREEMENTS OF BORROWER IN THIS MORTGAGE, INCLUDING THE COVEMNANTS TC
PAY \WHEN DUE ANY SUMS SECURED BY THIS MORTGAGE, LENDER PRIOR TO ACCELERATION SHALL
MAIL NOTICE TO BORROWER AS PROVIDED IN PARAGRAPH XiIV HEREQF SPECIFYING: (1) THE BREACH;,
(2) THE ACTION REQUIRED TO CURE SUCH BREACH; (3) A DATE, NOT LESS THAN 10 DAYS FROM THE
DATE THE NOTICE IS MAILED TO BORROWER, BY WHICH SUCH BREACH MUST BE CURED: AND (4)
THAT FAILURE TO CURE SUCH BREACH ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY
RESULT IN ACCELERATION OF THE SUMS SECURED BY THIS MORTGAGE, FORECLOSURE BY JUD!CIAL
PROCEEDING AND SALE OF THE PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF
THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE
PROCEEDING THE NON-EXISTENCE OF A CEFAULT OR ANY OTHER DEFENSE OF BORROWER TO
ACCELERATION AND FORECLOSURE. IF THE BREACH IS NOT CURED ON OR BEFORE THE DATE
SPECIFIED !N THE NOTICE. LENDER AT LENDER'S OPTION MAY DECLARE ALL OF THE SUMS SECURED
B8Y THIS MORTGAGE TO BE IMMEDIATELY DUE AND PAYABLE WITHOUT FURTHER DEMAND AND MAY
FORECLOSE THIS MORTGAGE BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT
IN SUCH PROCEEDING ALL EXPENSES OF FORECLOSURE, INCLUDING BUT NOT LIMITED TO,
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QS A

THIS MORTGAGE ismadzon  Kaey 22, 1939 , hetweon the Mertqagor, :
H.A., as Trustee under the provisions of a Trust Agreement dated June 25, 1575'%35 QRSQ[‘Chlcago

as Trust No. 2706. /f/¢/a La Grange State Bank _
(herein “Borrower?, and the Moitjagee, SUPERIOR BANK FSB, whose address Is One Lincoln Centre, Oakbrook Terrace,

filinois 60181-4262 (herein *Lendcs)

WHEREAS, Borrower is indebted to Linder in the principal sum of
One Hundred Ninety Thoussnan Dollars snd no/10Q
Dollars{8 190.0600 00 ),

which indebledness is evidenced by Barrower's tauity Line Adjustable Rale Note and Agreement dated 5722 /95
(hereir: "Note and Agreement”), providing for manthly installments as provided in the Note and Agreement, with the
halance of the indebtedness, il nat sooner paid, dueund payableonuay 22, 20:6

TO SECURE 10 Lender the repayment of the indebtednecs evidenced by the Note and Agreement with interest thereon,
the payment of ail other sums, wilh interest thereon, advanc «d it accardance herewith to proteci the security of this
‘Mortgage. and the performance of the covenarts and agreerrants of Berrower herein contained Borrawer does hereby
monga'qe, gran! and convey to Lender the following described prorerty located in the County of coox

State G I11linois :

LGT 21 [N BLGCX 12 IH H. 0. STQNL AHD COMPANY'S BRAINALO PARK, 8EjHG A
SUBCIYISTON OF THE NEST 1/7 CGF IHf WiST 1/2 OF THE WURTHRIST /4 AND Trb WIS
142 GF THE NORTHWEST 174 OF THE SOUTHWEST /4 OF SECTIOA 9, AOWNSHIF 38 H0RTH,
RANGE 12 LAST OF THE THIRO PRINCIPAL MERTDIAN, I¥ COOXK COUATY, 1LLINDIS

PERMANENT INOEX NUMBEGR: 18-2%-306-00%

138 $14 WA MM

101§ SQUTH STONE AYENUE. LAGRANGE. JLLINOIS 665325

which has the address of 1615 SOUTH STGNE AVENUE ,LAGRANGE . IL 6GS25%
{herein *roparty Adtress”);

TOGETHER with all the improvements now or hereafter erected on tha property, and all easemenis, rights.apputtenances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights, and waler stock, and ail fidures now or hereafter
attached to the property, all of which, including replacements and additions thereto, shall be deemed to be and remain a

part of the property covered by this Mortgzge; and all cf the foregoing, together with said proparty (or the leaseholo estate

if this Mortgage is on a leasenold) are herein referred to as the "Property”. .
Baorrgwer covenants thal Borrower is JavAully seised of the estate hereby conveyed and has the right to mortgage, grant -

and convey the Praperty, that the Praperty is riot encumbered, except by a first mongage lien in favor of
in original principal amount of
Collars (3 3. and gated

racorded as Dacument Numher withthe focor

County Recorder of Deeds, and that Borrower valt warrant and defend generally the tiie to the Propedy against all claims
and demands, subject to any declarations. easamenlts or resirictions listed in a schedule of ernnpiions 1o coverage inany
litle msurance pohcy nsuring Lendar's mieresh m the Propernty

EQUITY LINE BIORTGAGE (02724 /94) PAGF 1 OF 7
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UNIFORIM COVENANTS. Borrower and Lender covenant and agree as {oflows:

PAYMENT OF PRINCIPAL AND INTEREST - TIME OF ESSENCE

Borrower shall promptly pay when dus tha principal of and Intarest on the indebtedness evidenced by the Note and
Agreement and other charges as provided in the Note and Agreement. Time is of the essence hereof.

PRIOR MORTGAGES AND DEEDS OF TRUST-CHARGES-LIENS

Borrower shal! perfarm all of Borrowar's obligations under any mongage, deed of rust of olner securily agreement
with 2 flen which has priority over this Mongags, including Botrower's covenarts to make payments vihen dug.
Borrower shall pay or cause io be pald ail taxes, assessments and other charges. tinas, and impositions attribulatie
10 the Property which may attain a prlority over this Mortgage. and feasehcid payments o ground renls, if any.

APPLICATION OF PAYMENTS

Payments received by Lender shali be appiied in the following order: (a) any paymants made by Lender to protect
lien under the Mongage, (b) any inlerest due, (c) any fees and late charges due, and (¢!} unpaid principal.

CHARGES - LIENS

Borrowar sha' pay all 1axes, assessments and other charges, fines, and impositions allribulabie to the Property
which may atizin x priority over this Morigage. and feasehold payments or ground rents, if any, by Borrower making
payment, or arranying for the payment by the prior fien holder, when due, directly 1a the payee thereo! Bomower
shalt promptly furnist 1w lender upon request. copies of all notices of amounts due under this paragraph, and
Borrower shall promptly Gissharge any lien which has priority over this Mortgage; provided that Borrower shall nst
be required to discharge any such lien so long as Borrower shall agree i witing 1o the payment of the obigation
secured by such lien in a maiiner acceptable 1o Lender, or shall in good faith contest such lien by, or defand
enforcement of such llen in, legal droceedings which speraie 1o prevent the enforcement of the lien of foreiture of
the Property or any part thereo! it Lender determines that all or part of the sums secured by this Mongage are
subject to a lien which has priosity over this Mengage and the existence and priority of vahich the Lender has not
previgusly consanted 10 in writing, anc.if Lender sends Borrower a notice identitying that lien, Borrower shall
promptiv act as provided in 1his paragragh !Y or shall promplly secure an agreement subordinating that lien 10 this

Morigage.

HAZARD INSURANCE

Borrowsr shall keap tha Improvemarts now exlsting or nerealter arecled on the Property insured against loss by
fire, flood, hazards included within the term “extended caverge®, and suzh other hazards as Lender may require
and in such amounts and lor such periods as Lender may reruirs: provided that tha amount of such coverage shali
be equal to or greater than that amaunt of coverage required tO pay the sums sacured by this Mortgage pius any
oricr liens or mongages on the subject property.

The insurance carrier providing the insurance shalt be chosen by Borrcaver subject to approval by Lender: provided
that such approva! shall not be unreasonably withheld. All premiums on isaance policies shalf be paid by
Borrower making payment, when dus, directly 10 the insurance carrer.

All insurance policies and renev/als thereof shall be In form acceptable to Lender and shall include a standard
mongagee clause in favor of and In a form acceplable to Lender. Lander shall have 1he right to hold the policies andg
renev:als thereof. if the Borrower chooses to obtain hazard insurance through a differen’/nev insurance company
at any tire, the Borrower must provided Superior Bank FSB with both advance, written natice! such a change,

and a copy cf the new hazard policy, priof to the date of such change.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to feswration or repair
of the Praperty damaged, pravided such restoration o repair is economically feasible and the secuirity of this
Mortgage is not thereby impaired. If such restoration or repair is not economicaily feasible or if securnty of this
Mortgage would be impaired, the insurance proceeds shall te applied to the sums secured by this Mortgage, with
the excess, if any paid to Borrower. If tha Proparty is abandoned by Borrower, or if Borrowier fails to respond 10
ender within 10 days from the dale notice is mailed by Lender to Borrower that the insutance carrier offers to seltie
a claim for insurance benelits, Lender is authorized io collect and apply the Insurance nroceeds at Lender's option
eitner to restoration or repair of the property or to the sums secured by this Morgage.

Unless Lender and Borrowaer otherwise agree in viriting, any such appiication of proceeds to principal shall not
extend or postpone the due date of the monthly installments referred to In paragraph ! and 1) hereof or change the
amount of such instaliments. if under paragraph XVIll herec! the Propenty is acquired by Lender, all right, title and
interest of Borrower in and to any insurance palicies and in and to the proceeds thereof resulling from damage to
the Property prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage

immediately pricr to such sale or acquisition.
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All ralerences ir the Morigage 1o hazard Insurance or to the paymant of premlums lor insurance or hazard

insurance shall be deemed to include flood Insurance and the payment of pramiurs for flood Insurance, if
applicable. Borrower will obtain flood Insurance if he has been advised that the Secretary of Housing and Urban
Development has determined that the Property Is in an area that has been designated as having special flood
hazards. Tha minimum ficod insurance required will be an amount equal 1o the sums secured by this Mortgage plus
any prior liens or mortgages on the subject property, of the maximum flood insurance obtainable on the Preperty

under tha Nationai Ficod Insurance Program, whichaver is less.

PRESERVATION AND MAINTENANCE OF PROPERTY - LEASEHOLDS - CONDOMINIUMS - PLANNED UNIT

DEVELOPMENTS

Borrower shall keep 1he Fropaity in good repair and shall not commit waste of permit impairment or deterloralion of
the Property and shall comply with the provisions of any lease if this Mortgage Is on a leasehold. If this Mortgage is
on a unil In a condominium or a planned unit development, Borrower shall perform all of Borrower's cbligations
under the daclaration or covenants creating ¢r governing the condeminium or planned unit development, the
by-laws and regulations of the condominium or plarned unit developmeni, and constituent documents. ifa
condominiain or planned unit development rider Is axecuted by Berrower and recorded together with this Mongage,
the covenanisand agreements of such rider shall be Incorporated Into and shali amend and supplomant the
covenants aid agreements ol this Mortgage as If the rider were a part hereof.

Wl

VI.  PROTECTION G+ LENDER'S SECURITY
i Borrower fails to perforrihe covanants and agreements contained in this Mortgage. including but not limiled to
malntenance of hazard Iiistrance as described In paragraph V above, or if any action or proceeding is commenced
which materially alfacts Lender's interest in the Proporty, including. but nct limited to, eminenrt domain, insolvency,
code enforcement, or arrangeme i or praceedings involving a bankrupt or decedent, then Lender at Lender's
option, upan natice ta Borrower, mav-make such appearances. disbursa such sums and take such action asis
necessary io protect Lender’s interet, including, but not limited to, disbursement of reasonable attorney’s fees and
entry upon the Property 1o maka repairs. ! Lender required morigage insurance as a condition of making the ioan
secured by this Mortgage, Borrower shali pay thz premiums required to maintain such insurance in effect until such
tirne as the requirement for such insurance te:isinates in accordance with Borrower's ard Lender's writlen

agreement or applicable law/.

Any amounts disbursed by Lerder pursuant to this pa.agraph VI, vith interest thereon, shall become additicnal
indebtedness of Borrower secured by this Mortgage. Un'ese borrower and Lender agree 1o other tarms of payment,
such amounts shall be payable upon notice from Lender 1030 tovier requesting payment thereof, and shall bear
interast from the date of disbursement ai the rate payable fromtirie to lime on outstanding principal under the Note
and Agreement unless payment of Interest at such rate wauld b Cantrary to applicable law, in which event such
amounts shall bear interest at the highest rate permissible under appiicable lav. Nothing containet in the paragraph

Vil shail require Lender to Incur any expenses or lake any action hereuivier

Ylli.  INSPECTION
Lendar may make or cause o be made reasonable entries upon and inspections o. the Property, provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonable (>ause therefor related to

Lender’s interest in the Property.

X CONDEMNATION
The proceeds of any award or claim for damages, direct or censequential, in connection with any condemiation of
cther taking of the Proparty, or part thereof, or for conveyance in lieu of cordemnation, are hareby assigned and
shall be paid to Lender, in the order of its lien priority.
In the event of a totai taking of the Property, the proceeds shall be applied to the sums secured by this Morgage,
with the excess, if 2ny, paid to Borrower. In the event of a pariial taking of the Property, uniess Borrower and Lender
otherwise agree in writing, there shall be applied to the sums securad by this Mongage such proportion of the
proceeds as Is equal to that proportion which the amount of the sume secured by this Mortgage immedialely prior
to the date of taking bears to the fair market value of the Property immediately pricr 1o the date of t2king, with the o
balance of the proceeds paid to Borroveer. ’n
It the property is abandoned by Borrower, or if, after notice by Lender 16 Bosrower that the condeminer offers to 3
make an award or settle a claim for damages, Borrower fails to respond to Lender within 10 days after the date such ¢
notice is mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either to restorationor &
regair of the Property or Lo the sums secured by this Mortgage. :

Unless Lender and Borrower otherwise agree in wiriting, any such application of proceeds to principal shail not
extend or postpone the due date of the monthly instaliments relerred to in paragraph | 2nd It hareof or change the

amount of such instaliments.
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BORROWER NOT RELEASED : A
Extension of the tima for payment or modificaticn of amortization of the sums secured by this Mortigage granied by
Lender to any succassor in interest of Borrower shall not operate la release, In any manner, the Habitity of the
original Borrewer and Borrower's successor Ininterest. Lander shall not be required to commence proceedings
against such successor or refuse to extend time for payment or otherwise modify amontization of the sums secured
by this Moitgage by reason of any demand made by the original Borrower and Borrower's successors i inlerest.

FORBEARANCE BY LENDER NOT A WAIVER

Any farbearance by Lender in exarcising any right or remedy hereunder, or otherwiso afforded by applicable law,
shall not be a waiver of or prectude tha exurcise of any such right or remedy. The procurement of insurance or tha
payment cf taxes or other liens or charges by Lender shall not be a waiver of Lender's right to accelerale the

maturity of the indehledness secured by this Mortgage.

REMEDIES CUMULATIVE
All remedfes provided in this Mortgage are distinct and cumulative to any other right or remedy under this Mongage
or afforded by iaw or equity. and may be exercised concurrently, independently or successively.

SUCCESSORS AND ASSIGNS BOUND-JOINT AND SEVERAL LIABILITY-CO-SIGNORS

Tha covenants and agreements hereln contained shall bind, and tha rights hereunder shall inure to the respective
successors and assipns of Lender and Borrowier, subject to the provisions of paragraph XVII hereo!. All covenants
and agresments of Guaower shaif be joint and several. Any Borrower who co-signs this Mortgage, but does not
exectte the Nate ana Agicament, (a) is co-signing this Morigage only to mortgage, grant and convey that
Borrower's Interest in Prooe!ty to Lender under the terms of this Mortgage; (b) Is not personaily liable on the Note
and Agraement or under this Mortgage; and (c) agrees that Lender and any other Borrower hereunder may agree
to extend, medify, forbear, or rraka any ather accommodations with regard to the terms of this Morigage or the
Nota and Agreement without that Forrower’s consent and without releasing that Borrawer or modifylng this

Mortgage as to that Borrower's inlerast inthe Property.

NOTICES

Except for any noiice required under applicatzpiaw {0 be given in another manner, (a} any notice to Borrower
provided for in this Mortgage shail be given by riaiting such notice by cenified mail addressed 1o Borrowar at the
Proparty Address or at such other address as Borrower may designate by notice to Lender as provided hereln, and
(b) any notice to Lender shall be given by certified mail rsturn receipt requested, 1o Lender's address stated herein
or to such other address as Lender may designate by r.civie to Borrower as provided herein. Any netice provided
for in this Mortgage shall be deemed to have been given to Srmower or Lender when given in the manner

deslgnated herein or as designated in the Note and Agreemen’.

UNIFORM MORTGAGE - GOVERNING LAW - SEVERABILITY

This farm of mortgage cembines uniform covenants for national use and non-unlform covanants with limited
varlations by jurisdiction to constityte a uniformm securily instrument ¢coveriia real property. This Mortgage shall be
governad by the law of the jurlsdiction In which the Property is located. Iniine evant thal any provision or clause of
this Mortgage or the Note and Agreement conliicts with applicabie law, such cuaiiici shail not affect other
provisions ¢f this Mangage or the Note and Agresment which can be given effect witisout the conllicting provisions,
and to this end, the provisions of the Mortgage and the Note and Agreement are dellareZ.to be severable.

BORROWER'S COPY
Borrower shall be furnished a conformed copy of the Note and Agreament and of this Mortgage-at the time of

executicn or alter recordation hereol.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER - ASSUMPTION

if all or any part of the Property or an interest therein Is sold or transferred (or if a benefictal interest in Borrower is
sold or transferred and Borrower is not a natural person) withaut Lender's prior wrltten consent, excluding (a} the
creation of a lien or encumbrance subordinata to this Mortgage; (b) the creation of a purchase money security
intarest for household appliances; (c) the grant of any (easehold interast of threa years or less nol containing an
optlon to purchase, Lender may, at Lender's oplion, declare all the surms securad by this Morigage to be
immediately due and payable. However, this option shall not be exercised by Lender if exercise is prohibited by
fedarat law as of the date of this Morigage. Lender shall have waived such option ta accelerate i, prior {o the sale
or tranisfer, Lender and the person to whom the Property is to be soid or transferred reach agreement in wriling that
the credit of such person is satisfactory t¢ Lender and that the interest payable on the sum secured by this
Martgage shali be at such rate as Lender shall request. H Lender has waived the option to accelerate provided in
the paragraph XVIi, and if Borrower's successor in interest has executed a vrrilten assumption agreement accepted
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XX INTEREST RATE ANUM@’EE I:@ClﬁA L C O P Y

The Index described in the Nole and Agreement may be incroased or decreased on the first business day alter the
second calendar day of every month (herein *Change Date”).

Changes in the interest rate are governed by changes in the Annual Percentage Rate {APR) which is equal 1o tho
index Plus a Margin as described in the Note and Agreement. The Index is the hiahest fime rate as announced
from time 1o time byl he Wall Strget Journal — Howovar, the Annual Percentage Hage (AFR) shall at no time he
rettuced 10 a rale lower than seven perent (7 00%) per annum. The Maximum Interest Rate wil! not axceed cightean
percent (18.00%). Changes inthe APR, as aforesaid, shall 1zke eteat as described in the Note and Agroemaent.

There is no maximurn limit on changes in the index at any Change Date. H 1he interest rate changes, the amount of
Borrower's rmanthly payments will charge as provided in The Note and Agreemenl. increases in the interest rate will
result in higher payments. Decreases in the interest rate wilt result in lower payments.

XXl LOAN CHARGES
If the ioan secured by this Mortgage is subject 10 a law which sets maximum ioar charges and that law is finally
interpreted so that the interest or ofher loan charges colected of 1o be collacied in conneclion with the foan would
exceed permated limils. then: (A) Any such loan charge shall be reduced by the amount necessary 10 reduce the
charge to inesermitted limit; and (B} Any sums already collected from Borrower which exceeded permiited limits
will be refunded 1= Borrower. Lender may choose (o make this refund by reducing the principal owed under the
Note and Agreemsror by making a direct payment to the Borrower.

XX REVOLVING CREOW
This Morigage is given tu secure an Equity Line Adjustable Rate Note and Agreement, the terms of which provide
that advances may be maueir-an aggregate amount net to exceed the amount of lien set forth on the Mortgage. All
such advances are due and paya5l2 pursuant to the terms of the Note and Agreement but in no event iater tharn the
aue date of the month fellovang thin, (301 years from the date hereol. Lender's obligation to make additional
advances shali terminate on the thirtiel-{20ih} anniversary of the closing dale of this loan unless extended. The lien
of this Mortgage shall be valid as 1 ali such indebtedness and advances. which shall have priority over all
subsequent liens and encurnbrances, as thoigh such advances veere made on the date hereof

XXIv.  PRINCIPAL RESIDENCE
Uniess otherwise agreed by Lender, inthe event thet all of the borrowers cease to use the property as their principal
residence, then Lender may, at Lander's option, deciare.all sums secured by this Morigage immedialely due and

payabla

XXV,  RELEASE
Upon payment of all sums secured by this Mongage, Lender shall roiease this Mortgage without charge to
Borrovier.

. WAIVER OF HOMESTEAD
Borrower hereby waives all right of homesl -d exernption in the Property.

XX CAPTIONS
T2 captions and headings ol the paragrap s ol this Mortgage are for convenience cniy anid are not 1o be used to
interpret or detine the provisions hereof.

XXVill. RECUEST FOR NOTICE OF DEFAULT AN[ FORECLOSURE UNDER PRIOR MORTGAGES C2 DEEDS OF N :

TRUST

Barrower and Lender request the holders of any morigage, deed of trust or othar encumbrance with a lien which
has gricrity over this Mongage 1o give Notice to Lender, at Lender's address set forth on page one of this Mortgage,
of any default under the prior encumbrance and of any sale or other foreclosure action.

iN WITNESS WHEREQF, Borrower has executed this Mortgage.

Bank One,Chicago, N.A., As Trustee under the Provisions of a Trust Agreement dated ~
June 25, 1975 and Known as Trust Humber 2706, f/k/a iLaGrange State Bank, t
SEE TRUSTEES RIDER ATTACHED e ~
BY: I H FE
b
“

Atest: ITs:

affix Corporate Seal
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[ , & Notary Public in and for said county and stata do hereby cortify that

are

personally known o me 10 be the same person(s) whose name(s) subscribed 1o the foregoing instrument, appeared belore
me this day in person. and acknowledged that they signiad and delivered the said instrumentasthe v r
free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and olficia! seal, this ¢ay of

My commisslon expires: Notary Public™ ™
This instrument prepared by:
CENTENNIAL MORTGAGE COMPANY, A DIVISION OF SUPERICR BANK, FSB

9525 WEST BRYN MAWR
AOSEMONT, IL 60018
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This Morigage 15 executed by Bank Cnn, Chicago, NA, not personaily but as Trusien as aforesag
ir: the exercise of the gower and authority conferred upon and vested n 1t as such Trusiee (and saia
Bank One, Chicage. MA, as Trustee hareby warrants that it pcssesses full cower and authernity ¢
execute this instrument!, and it :s exgressiy understood and agreed that ncthung heremn ¢r in sac
Ncte contained shail e consirued as creating any liability on the said Trusiee ¢r cn said Eank Cre,
Chicago, NA gersonally to pay the saic MNcte or any interest that may accrue thereon, cr any
indebtedriess accruing hereunder, or to perferm any covenant either express cr ungiied heremn
contained, or cn account of any warranty or indemnification made hereunder, ali such liapiizy, 1
any, being expressiy warsed my Morigagee anc by every perscn ncw or hereafter Claiming any nght
or security hereunder, and tha: sc far as the Trusiee and 13 successors and saic Bank Cne,
Chicago, NA personally are ccncerned, the legal hoider or hoiders of said Note enc the cwner ¢
owners of anv.indebtedness accruing hereunder shall look solely to the premisas hereby conveyed
for the payriten thereof, by the enfercement of the lien hereby created, in the manner heramn arc
in said Note provided or by acticn ¢ enforce personat liabiiity of the guaranter, if any

Bank One, Chicago, NA

F/K/A 14 GRANGE STATE BANK

not personally, but as Trustes unger Trust
MNa. 2706

P

i.AND TRUS FFICER

PRO SECRETARY
STAT: CF ILLINCIS

COUNTY OF COOK

|, the undersigned, a Notary Public in and for said County, in the Stace. aforesaid, DO
HEREBY CERTIFY that the persons whose names are subscribed to this document are
personally knowis o me to be duly authorized officers of Bank One, Chicaco, NA ang
that they appeared hefore me this day in person and severally acknowledgedthat they
sighed and delivered this document in writing as duly authorized officers of said
Corporation and caused the Corperate Seal to be affixed thereto pursuant to authority
given by the Board of Directors cf said Corporation as their free and veluntary act and
as the free and voluntary act of said Corporation for the uses and purposes therein set

forth.
&
24TH  day of MAY 19 95 | L

Given under my hand and cfficiat seal this

REATRGATH
won ! 7 I._(//\}z- i, \J/zl-’A\JV ‘.,,.

- ittty U Motary Putﬂic

1-24~98

My Commission expires
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