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THIS MORTGAGE ("Security Instaumesit”)1s givenan MAY 31, 1995 . The mortgagor is
ELDA RODRIGUEZ , AN UNMARRIED WOMAN AND AUSTRERERTO CHAVEZ , AN

UNMARRIED MAN

ATTORNEYS TIE GUAr L | 'Yy 1w

(“Borrower”). This Sceurity Instrument is givenio . BANK UNITED OF TEXAS FSB -‘“J:J';'JJ'?O
which is organized and existing under the lawsof THE UNITED STATES , and whose

addressis 3200 SOUTHWEST FREEWAY, #2000, HOUSTCN, TEXAS 77027
(*Lende,”). Barrower owes Lender the principal som of

THIRTY NINE THOUSAND NINE HUNDRED AND 00/100

Dollams (U S.$ **#39,900,00 ). Thisdebt is evidenced by Borrower™s notdated the same date as this Seeurity
instrument (*Note”™), which provides for monthly pavments, with the full debt, if s o paid carlier, due and payable on
JUNE 01, 2025 . This Security instrumenl secures to Lender:' (a) the repayment of the debt
evidenced by the Note, with interesi, and all renewals, extensions and modifications of the Maiz: (b) the pavinent of all
other sums, with interest, advanced under paragraph 7 to protect the secunty of this Scevaty Instrument; and (v)
the performance of Borrower’s covenags and agreements under this Secunty Instrument‘ana.the Note. For this
purpose, Borrower does hereby mortgage, grant and convey o Lender the following described property located in
COOK County, illinois:

UNIT A-708 TOGETHER WITH THE UNDIVIDED PERCENTAGE INTEREST IN

COMMON ELEMENTS APPURTENANT TO SAID UNIT IN FORD CITY CONDOMINIUM

IN PART OF THE NORTH 3/4 OF SECTION 27, TOWNSHIF 38 NORTH, RANGE

13, BAST OFP THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLIMOIS, ACCORDING TO THE DECLARATION OF CONDOMINIUM OWNERSHIP

MAND PLAT OF SURVEY ATTACHED THERETO AS EXHIBIT "A" RECORDED APRIL

9, 1979, AS DOCUMENT 249511808, TOGETHER WITH EASEMENTS "
APPURTENANT AS DESCRIBED IN EASEMENT AGREEMENT, DOCUMENT NUMB/ER /
24748418, RECORDED DECEMBER 4, 1978. Polon, 19-27-40i-030-1104 7

which has the addressof 4300 W, FORD CITY DRIVE, #79 8 , CHICAGO [Sireet, Cuy].
Ilinots 60652 {Zip Codz] ("Property Address”):

ILUNOIS -Singla Family- FNMA/FHLMC UNIFCAM
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TOGETHIR WITH all the improvements now or hereafter erecled o the propenty, and all casements.
apputtenanees, and fixtures now of hereafter u part of the property. Al replacements and additions stiad] also be covered
by this Secutity Instrument. All of the foregoing 15 referred o in this Secunty Instrument as the “Propenty.”

BORROWER COVENANTS that Burrower is lawfully scised of the estate hereby conveyed and has the right to
mottgage, grnt and convey the Property and that the Property is unencumbered, except for encumbrasices of record.
Borrower warrants and will defend generaliv the title 1o the Propenty against all claims and demands, subject to any
encumbrances of recor:d.

THIS SECURITY INSTRUMENT combines uniiorm covenants for naticmal use and non-uniform covenants with
iimited varialions by jurisdiction to constitute a uniform security instrument covering real propenty.

UNIFORM COVENANTS. Bommower and Lender covenant and agree as follows:

1. Payment of Principai and Interest; Prepayment and Late Charges. Borrower shall pronipily pay when duc
the principal of and interest on the debt evidenced by the Note and any prepaymens and latz charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicabic law or to a wnitten waiver by Lender, Bortower shall pay
to Lender on the day monthly payments are duc under the Note, until the Nole is paid in full. a sum (“Funds™ tor: (a)
yearly taxes and assessiments which may attain priority over this Security Instrument as a lien oh the Propenty, (b) vearly
jcaschold paymeras or ground rents on the Property. if any: (¢) yearly hazard or propenty insurance preminms; (d) vearly
flood insurance premiams, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Bormower
to Lender, in accordatice’ with the provisions of paragraph 8, in licu of the payment of mortgage insurance preiniums.
These items are ealled “Escrow ltiems.” Lender may. at any time, collect and hold Funds in an amoum not 1o exceed the
maximum atmount a {ender (eva federally related mortgage loan may require for Borrower's escrow aceom?t under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time (o time, 12 US.C. Scction 260! et seq.
("RESPA"), unless another law that 2pplies to the Rinds sets € Iéssér amount. )f so, Lender may. at ary time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimzte the amount of Funds due on the basis of
current data and reasonable estimates afexpenditures of futire Escrow Hems or otherwise in accordance with applicable
law.
The Funds shall be held in an institution woose deposits are insured by a federal ageney, instrumentahity, or eatity
(inchuding Lender, if Lender is such an institut’on) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow lems. Lender may not chatge Borrowrer for holding and applying the Funds, annually aralvzing the
escrow account, ot verifying the Escrow ltems, unless Lender pays Borrower inierest on the Funds and applicable Taw
petmits Lender to make such o charge. However, Lepdenmay require Borrowet fo pay a one-time charge {or an
independent resl estate tax reporting service used by Leader in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law reduies interest to he paid, Lender shall not be required 10 pay
Borrowet any interest of camings on the Funds. Borrower and Lernider may agree in writing, however. that interest shali
be paid on the Funds. Lender shall give to Borrower, without charge, arannual accounting of the Funds. showing credits
and dehits to the Funds and the purpose for which cach debit to the Funds was made. The Funds are pledged as additional
sceurity for all sums secured by (his Securily Instrument.

I{"the Funds held by Lender exceed the amounts permitted to be held by ppplicable law, Lender shall account to
Botrowet {or the excess Funds in accondance with the requirements of applicakielaw. 1f the amount of the Funds held by
Lender at any lime is not sujficient to pay tie Escrow llems when due, Lender may 2o potify Borrower in wnting, and, in
such case Borrower shall pay to Lender the amount necessary to make up the defizieney. Banower shall make up the
deficiency in o more than twelve monthly payments, at Lender's sole diseretion.

Upon payment in full of all sums sccured by this Sceurity Instrament, Lender shall promptly refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior $o the acquistiton of
sale of the Property, shal! apply any Funds held by Lender at th. time of acquisition or sale ax p credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments receited by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Noted second, 10 amounts pavabie
under paragraph 2; third. to interest due; fourth, 1o principal due: and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all tuxes, assessments, charges, fines and impositions attnbulable 1o the
Property which may altain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowes shull
nay themn on time direetly to the person owed payment. Borrower shall promptly fumish 1o Lender all notices of amounts
to be paid under ihis paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender
receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower: (a)
agrees in writing to (he payment of the obhigation sceured by the lien in a manner acceptuble to Lender: (h) contests n
pood faith the Tien by, or defends against enforcement of the dien in, legal proceedings which in the Lender's epinion
operate to prevent the enforcement of the lien; or (¢) seeures from the holder of the lien an agreement satisTactory to
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Lender subordinaning the liet ta this Security Instrument. If Lender determines that any part of the Property is subject tea
lien which may atiazin priority over thiz Security Instrument, Lender may give Botrower a notice identifving the lien.
Borrower shall satisfv the lien or take one or mote of the actions sct forth above within 10 days of the giving of
nuiice.
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier ereeled on the
Property insurcd against loss by fire, hazards inclnded within the term "extended coverage” and any other hazards,
including floods cr looding, for which Lender tequites insutance. This insirance shall be maintained in the amounts and
for the periods that Lender reguires: The insuranee carrier providing the insurance shall be chosen by Betrower subject i
Lender's approval which shall hot be unreasonably withheid. If Borrower fails to maintain coverage described above,
Lender may. at Lender's option, obtain coverage to protect Lender's rights in the Propenty in accordance with pamgraph

7.

Al insurance polictes and renewals shall be acceptable to Lender and shal) include a standard morigage clause.
Lender shall have the rght 1o bold the palicies and renewals. If Lender requires, Borrower shall promptly give ta Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt potice to the
insurance carner and Lender. Lender may make proof of loss # not made promptly by Borrower.

Unless Leneder ond Borrower otherwise agree in writing, insusance procecds shall be applied 1o restoration ot repair
of the Property damaged. it the restoration or repait is economically feastble and Lender’s secunity is not Jessened. If the
testoration of tepair i ot economically feasible or Lender's secunty would he lessened. the insurance procecds shall be
applicd to the sums secived by this Secunity fnstiment, whether of not then due, with any excess paid to Borrower. 1f
Borrower abandans the Fiuperty. or does rot answer within 30 days a notice from Linder that the insurance curmer has
offered 1o seitle o claim, ther Teader may colleet the insusance proceeds. Lender may use the proceeds (o repair or

_ restore the Property of to pay sutris secured by this Secunty Instrament, whether or not then due. The 30-day period will
) begin when the notice is given.

Unless Lender and Borrower oflieraise agree in writing, any application of proceeds (o principal shall net extend or
postpone the de date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amown! of the payments. If
under patagraph 21 the Property is acquired by Lender, Borrower’s fight to any insurance policies and proceeds resulting
frum damage to the Property prior 1o the aciatgition shall pass to Lender to the extent of ihe sums seeured by this
Security Instrument immedistely prior to the acquastiten,

6. Occupancy, Preservation, Maintenance i< Prolection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall oceupy. establish, and waw tho-8roperty as Bormower's principal residence within sixty days
after the execution of this Sccunty Instrument and shail continue 16 occupy the Property as Borrower's principal
tesidence for at least one year after the date of oceupancy, utiless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstarices exist which are bevend Borrower's control. Borrower

: shall net destroy, damage or impais the Property, allow the Prozeny to deteriorate, or commit waste on the Propenty.

- Borrower shall be in default if any forfeiture action or proceeding, whether civil or eriminal, is degun that in Lender’s
goud faith judgment could resull in forfeiture of the Property or othicrwise tatenially inpair the dicn created by this
Sccunity Instrument ur Lender's sceutity interest. Borrower may cure Sucl s defanlt and reinstate. as provided in
paragraph 18, by cousing the action or proceeding 10 be distnssed with o puling that, in Lender’s good faith
detcrmination. precludes forfeiture of the Borrower's interest in the Property’ os ether matenal impairnment of the lien
created by this Security Instrument or Lender's secunity interest. Borrower shalt aise e in default if Borrower, duning ihe
foan application process, gave materially false of inaceurate information or statementz-to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Nole, including, but not limited to.
representations conceming Botrower's accupancy of the Property as a principal residence.(f this Security Instramient is
on a leaschold, Borrower shail comply with all the provisions of the fease. IF Borrower acquives ies title to the Property.
the teasehold and the fee titie shail not merge unless Lender agrees to the merger in wnting.

7. Protection »f Lender's Rights in the Property. I Borrower fails to perfonn the covedanis aml agreements
contained in this Sceurity nstrument, of there is a legal procecding that may significantly affect Leadar’s nighits in the
Property (such as a proceeding in banknuptey. probate. for condemnation or forfeiture or (o enforee laws or regulations,
then Lender mav do and pay for whalever ts necessary o proteet the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums seeured by a lien which has prionity over this Secunty
instrument, appearing i court, paving reasonabic attomeys” fees and entening on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debi of Botrower secured by this
Sccurity Instrument. Unless Borrower and Leader agree o other tenns of payment, these amounts shall bear interess
from the date of disbursement at the Note rate and shalf be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument. Borrower shall pay the premiums required to maintain the mortgage insutance in elleet. If. for any
reason. the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrowser shall pay the
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premiums requited 1o oblain coverage substantially cquivalent o the montgage insurance previously w effeet, at a eost
substantially equivalent to the cost (o Bortower of the morlgage insurance previously i effect, from an altemate
morigage insurer approved by Lender. IF substantially equivalenl mosigage msurance coveruge 18 not available,
Bortower shall pay to Lender cach month a sum equal 1o one-twelfth of the yearly mortgage insurance premium being
paid by Bortawer when the insurance coverage lapsed or ceased to be in effect. Lender will aeeept, use and retain these
paymenis as a loss reserve in hicu of mortgage insurance, Loxs reserve payments may no longer be required, at the option
of Lenuder, if mongage insupnee coverage (in the amount and {or the period that Lender requires) provided by an insurer
approved by Lender again becomes availubie and is obtained. Borrower shall pay the premiums requited 10 muintain
mortgage insutance in effect, or to provide a loss reserve, until the requirement for morlgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of tw Propenty. Lender shall
give Borrower notice at the time of o1 prior 10 an inspection specifying reasotiable cause for the inspection.

10. Condemnation, The proceeds of any award or claim {or damages, dircet or consequennial, in connection with
any condemnation ot other taking of any part of the Propenty, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid (o Lender.

In the eventaof & total teking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instnament, whether s ot then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property in
which the fair market'volue of the Property immediately before the taking is equal to or greater than the amount of the
sums seeured by this Sezam'y Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the totat amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid 1o Borrower. I the event of 4 partial
taking of the Property in which the faiz market value of the Property immediately before the taking is fess than the
amount of the sums secured immediaiciy nefore the taking, unless Borrower and Lender otherwise agree in writing o
unless applicable law otherwise provides, the proceeds shall be applied to the sums sccured by this Sceurity Instrament
whether or not the sums are then due.

If the Propetly is abandoned by Borrowei_ocif] after notice by Lender to Bormower that the condemnot offers 1o
make an award or settle a claim for damages, Bortowerfails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the procesds, at its option, either (o restoratien of sepant of the Propernty
or to the sums sceuted by this Secunity Instrument, whethe'r ornot then due.

Usiless Lender and Borrower otherwise agree in writting @iy application of proceeds to principal shall not extend or
posipone the duc datc of the monthly payments referred 130 paragraphs 1 and 2 or change the amount of such
pavments,

11. Borrower Not Released; Forbearance By Lender Not 2 Vaiver. Extension of the time for pavment of
modification of amontization of the sums secused by this Security instrament granted by Lender fo any successor in
interest of Borrower shult not operate o release the liability of the eriginal Partowet ¢ Borrower's successors ininterest.
Lender shall not be required to commencee proceedings against any successorn interesi of refuse (o extend time fo:
payment or otherwise modify amortization of the sums seeured by this SecuriydInstrument by reason of any demand
made by the original Botrower or Borrower's successors in interest. Any forbearznes ty Lender in exercising any right
ot remedy shadl not be a waiver of or preclude the exercise of any right or remedy. o

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The'covenants and agreements of =
this Secnrity Instrament shall bind and benefit the successors and assigns of Lender and Borrower, subject to the :;
provisions of paragraph 17. Botrower's covenants and agreements shall be joint and several. Any Botrower whoe co-signs
this Seeurity Instrument but does not exceute the Note: (aYis co-signing this Security Instrumerit snly to mongage. grant
and convey that Borrower’s interest in the Propenty under the ferms of this Security instrament; (b, 1s not personally
obligated to pay the sums sccured by this Secunty Instrument: and (¢) agrees that Lender and any otier Bortowey may
agree Lo extend, mudify, forbear of make any accommodations with regard to the terms of this Security thstrument ot the
Note without that Borrower’s consent.

13. Lean Charges. If the loan secured by this Security Instrument ix subject 10 4 Taw which sets maxitum loup
chasges, and that taw is finally interpreted so that the interest or odser loan charges collected of to be collected in
connection with the loan exceeed the permitied limis, then: (@) any such loan charge shall be redueed by the amount
necessary (o reduce the eharge to the permitted limit; and (b) any sums already collected from Borrower which exeeeded
permitted limits witl be refonded to Borrower. Lender may choose tomake this refund by reducing the prineipal owed
under the Note or by making a direct payinent to Borrower. If a refund reduces principal, the seduction will be reated as a
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sceurity Instnament shall be given by delivering Woor by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by
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fiess class mail to Lender's address stated herein ot any other nddsess Lender desighares by notice 1o Borrower. Any notice
provided for in this Sceurity {asteutnent shall be deemed 1o have been given to Borrower or Lender when given as
provided irithis paragraph.

15, Governing Law; Severability, This Secunty Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Propery is focated. In the event that zhy provision or clause of tns Security [nstrument or the
Note contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument of the Note
which can be given effect without the conflicting provision. To this end the provisions of this Scewity instauacat and the
Note are declared fu be severable.

16. Borrower's Copy. Burrower shall be given one conformed copy of the Note and of this Sceunity Instrument.

17, Transfer of the Property or o Beneficinl Interest in Borrower, If ull or any part of the Propenty orany interest
in it is sold or ransferred (or it a beactictal interest in Borrower is sold or transferred and Borrower is ot a iatutal person)
without Lender’s prior written consent, Lender may. at its option, requite immediate payment in full of all sums secured
by this Securily Instrument, However, this option shall not be exercised by Lender if excreise is prohibited by federal Jaw
as of the date of this Sceunty Instrament.

If Lender exereises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 26 d:vs from the date the notice is delivered or matled within which Borrower must pay all sums sectired
by this Seeurily Instiument. If Borrower fails to pay these sums prior to the expiration of this perid, Lender may invoke
any remedies permitttd Vv this Security Instrument without further potice or demand on Borrowes.

18. Borrower's Rizh. to Reinstale. If Bortowet meets certan conditions, Botrower shall have the right 1o have
enforcement of this Securit? fnstrument discentinued ot any time priot to the carlier of: (a) 5 days (or such other period as
applicable faw may specity for papstatenent before sale of the Property pursuant to ahy power of sake contained in this
Security lnstrument; or (b) entry o+« judgment enforcing this Seeurity Instrument. Those conditions ure that Borrower: (a)
pays Lender all sums which then wodld be duc under this Secusity Instrument and the Nate as of ho aceeleration had
occurted; (b) cures any defundt of any olhier covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument. including, but not Himitediio, reasonable attomeys” fees; and (d) takes such action as Lender may
teasonably require to assure that the lien ofabis Seeurity Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secuted by this Seourity Instrament shall continue unchanged. Upon reinstatement by
Berrower, this Security Instrument and the obligations sceured hereby shald remain fully effective as if no aceeleration
had oceurred. However, this right to reinstate shatl notapply.in the case of aceeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Hote'or s partial interest in the Note (together with this Secunty
fnstrument) may be sold one or more limes without prior nedes W Borrower. A sale may result in a change in the entity
iknown as the “Loan Servicer”) thal collects monthly payment< dne under the Note and this Seeurity Instriment. There
also may be one or more changes of the Loan Servicer unrelated conm sale of the Note I there is a change of the Loan
Servicer, Bortower wilh be given written notice of the change in accordinee with paragraph 14 above and applicable faw,
The natice will state the name and address of the new Loan Scrvicerand the address to which payments should be made,
The notice will also contain any other information required by applicable law,

20. Hazardons Substances. Borrower shall not cause of permit the presepde. use, disposal, storuge, or release of uny
Harardous Substances on of in the Property. Barrower shall not do, nor allow(aiyane else to do, anything aifecting the
Property that 15 in viojation of any Environmental Law. The preceding two sentences shall notapply to the presenee. use,
or storage ob the Property of small quantities of Hazardous Snbstances that are genetully-recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shadl promptly give Lender wrilten notice of any investigation, claim, demajid. hwsuit or othier action by
any govemnmental or regnlatory agency or private party involving the Property and any” Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams., o7 is notified by any governmental or
regulatory authority. that any removal or other remediation of any Hazardous Substance affecting. the Property is
necessary, Borrower shall prompily take all necessary remedial actions inaccordance with Environmental Lew.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or bazerdous substances
by Environmental Law and the following substanices: gasoline, kerosene, other flammable or Loxic petroleum preducts.
toxic pesticides and herbicides, volatile solvents. materials containing asbestos or formaldehyde, and radivactive
materials As used in this paragraph 20, “Environmental Law* means federal laws and laws of the junisdiction where the
Property islocated that relate to hiealth, safety of environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthier covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (hut not priar to acceleration
under paragraph 17 unless applicahle law provides otherwise). The notice shall specify: (a) the default; (b} the
action required to cure the defauli; (¢} a date, not less than 30 days from the date the nolice is given lo
Borrower, by which the default must he cured; and (d) that failure to core the default on or hefore the date

Form 3016'_/9}96
| r
LI

7.
v SLURICE LCMIL ase s ort 00030520 s 220

-
™

RO S 97§

’




UNOFFICIAL COPY .

specified in the notice may result in aceeleration of the sums secured by this Sceunty instrament, foreclosure by jadicnd ,
proceeding and sale of the Property. The notice shul! further inform Borrower of the night to reinstaie afier acecleration '
and the right to assert in the foreclosure proceeding the non-existence of a default or any ather defense of Borrower to
aceeleration and foreclosure. IF the default is not cured on o before the date specified in the notice, Lender. at its optioh,
may requite immediate paymeni in full of all sums sccured by this Sccunty Instniment withont further demand and may
foreclose this Sccurity Instrument by judicial proceeding. Lender shall be entitled 10 collect all expenses incurred
pursuing the remedics provided in this paragraph 21, including, but not Jimited (o, reasonable attomeys” fees and costs of
title evidence.

22, Release, Upon payment of all sums secured by this Seeusity Instrament, Lender shalt release this Seeunty
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to thi¢ Szcurity Instrument, If one of more riders are exeeuted by Borrower and recorded 1ogether witls
this Sceurity Instrument;ihe covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants whed sgreements of this Security Instrument as if the sider{s) were a pan o this Sccurity

Instrunent. [Cheek applicable oo ‘(r\)]

] Adjustable Rate Rider [X] Condominium Rider (114 Fumily Rider

| Gradwated Payment Rider ] Planned Unit Development Rider [__] Biseekly Paymem Rider
-4 Balloon Rider Lo Rale Improvement Rider [ZJ Second Home Rides
LIv.A Rider [ Owbercs) |speeify]

BY SIGNING BELOW, Borrower accepls and agrees-to the ferms and covenants contained in this Securiy

Instrument and in any rider(s) executed by Borrower and recorder wlth Il
Wilnesses: ) /
,/ ; <7, (Seal)
ELDA ODRIGUEZ Bower
ST — - s LT / ; K ﬁ
. e P
(g Ae s :@; 7 % (Seals &
AUSTREBERTC CHAVEZ D emewer £
:.::i
o (Seal) L (Sealy
-Bomower -Bortowst
/
STATE OF ILLINOIS, (oot County ss:
I THE UNDERSIGNED . a Notary Public in and for said county and state do hereby

cetify that  ELDA RODRIGUEZ AND AUSTREBERTO CHAVEZ

. personally known to me lo be the same person(s) whose
nane(s) subscribed (o the foregoing instrament, appeared M ore me this day in person, and acknowledged that

The Y signed and deliveted the said instrumentas THEIR  free and voluntary act, for the usegand purposes
thereinset forth. . A AR PP St }
Given under n hand angyelligial gpal, his 'C; [ day of / 9/ vy
y Mk . Hamrrs | ;
My Commisston Expirestiotary Public, State o fiinols ___2 ¢ o

Notary Public

My Commission Expires S/30/50

This Instrnuiment was
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CONDOMINIUM RIDER LCCDR

THIS CONDOMINIUM RIDER ismade this 3187 dayof  MAY , 1995 |
and is incosporated into and shall be deemed to amend and supplement the Mostgage, Deed of Trust or
Security Decd (the "Security instrument”) of the same dote given by the undersigned (the "Borrower™) 1o
rectre Borrower's Note to . BANK UNITED OF TEXAS FSB, 3200 SOUTHWEST

FREEWAY, #2000, HOUSTON, TEXAS 77027

fthe “Lender™)

of the same date and covering the Property desenbed in the Sceunity Instrumnent and located at:
4300 W. FCRD CITY DRIVE, #708, CHICAGO, ILLINOIS 60652

{Property Address]
The Property fackpdes a unit in. together with an undivided interest in the common elements of, a
condominium project stownas.  FORD CITY CONDO'S

{Name nf Condominium Project)
(the “Condominium Project™1_ thie owners association or other entity which acts for the Condomintiun
Project ithe “Owners Associaiion”)-holds title to property for the benefit of use of its members o
sharcholders, the Property also inzludes Borrower's interest in the Owners Association and the uses,
proceeds andd benefits of Borrower's inferyst.

CONDOMINIUM COVENANTS. tnaddition to the covenants and agreements made in the Securnity
tnstnmnent. Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower sindl perform all of Borrower's obligations under the
Condomintum Project’s Constituent Documents. The *Constituent Documents” are the: (i) Declaration or
any other docurnent which creates the Condominiunt Project; (i) by-faws: (iii) code of reguiations; and Gv)
other equivalent documents. Borrowet shall promplly(pay. when due, all dues and assessmenis imposed
pursuant o the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assctizéon maintains, with a generally accepted
insurance cartier, a "master” or “hlanket” policy on the Candoinium Project which is satisfactory 1o
Lender and which provides insurance coverage 1n the amounts, (or the periods. and against the hazards
Lender requires, including fite and hazards included within the lerm eatended covernge.” then:

(1) Lender waives the provisien in Uniform Covenant 2 for ipemmonthly payment (o Lender of
the vearlw premium installments for hazard insurance on the Property; and

(it) Borrower's obligation under Uniform Covenant 5 to maintain ‘wzard insurafice coverage
on the Property is deemed satisfied to the extent that the required coverage & provided hy the Owriers
Association policy.

Borrower shall give Lender prompt notice of any fapse in requnred bazard insurancecoversge

in the cvent of a distribution of hazard insuranee proceeds th licu of restoration ortepair following a
joss to the Property, whether t the nnil of to common clements, any proceeds payable Lo Barrower are
herehy assighed and shall be paid to Lender for application to the sums secured by the Security lastrument,
with any excess paid to Borrower.

C. Public Liabllity Insurance. Burrower shall take such actions as muy be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount. and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct of consequential, payable
10 Borrower in conneetion with any cendemnation or other taking of all or any part of the Propenty, whether
of the unit or of the common clements, or for any cotiveyance in licu of condemnation. are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums seeured by the Seennty
fnstrument as provided in Umform Covetiant 10.
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E. Lender's Prior Consent. Borrower shall nol, except aftet notice to Lender and with Lender’s prior

witten consent, either partition or subdivide the Property of consent to:
{1) the abandonmeat or termination of the Condominium Project, except for abandonment o1

termination required by law i the case of substantial destnrction by fire or other casuaity or in the case of a
taking by condemnation or eminent domairy;
(ii) any amendment to any provision of the Constituent Documents 1f the provision ts for the

express benefit of Lender;
(i) termination of professional management and assumption of self-management of 1he

Owners Assoeiation: or
(iv) any action which would have the effect of rendering the public liability insurance

coverage maintained by the Ownets Association unacceptable 1o Lender.

F. Remedies. If Bortower does not pay condeminium dues and assessments when due, then Lender
may pav/denin. Any amounts disbursed by Lender under this parsgraph F shall become additional debi of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree fo ether terms of
payment, these Smounts shal! bear intesest from the date of disbursement at the Note rate and shall be
payable, with ipfcrest, upon notice from Lender 1o Borsower requesting payment.

BY SIGNING BELCGW, Borrower accepls and agrees to the terms and provisions comiaimed 1n thes
Condomintum Rider.

. ~7 - a

e /‘:'/ ' ve -

- / 4{1 /f/(l"{_ AL L3 (Seal)’
LLD2. RODRIGUEZ - Al -Bortower

: - o ] L /’_‘\_/ R S

Lt b 20X e _ {Seab
AUSTRSRFERTO CHAVEZ 2 -Borewer
£ ) {Seah)

" ‘Romrewer

L L L _ {Scab

- <Borrower

t _Eﬁ’"‘
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