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MORTGAGE

NOTICE: THI5 LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL-OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Sccunty Instrument™}as given on JUNE 1 1995 . The mortgagor is
DAVID E EOWARDS A SACHELOR
ATTOBNEYS' TITLE QUAHAN Y Fusy, ing

("Borrower™). This Secunity Iostrument is given (o it
'}‘)‘{ / ‘3.5.:~

THE FIRST MORTGAGE CORPORATION

which is crganized and existing under the lawsof  JLLINOIS .and whose
address is 19831 GOVERNDRS HIGHWAY, FLOSSMOOR, ILLINOIS 6N422

("Lender™-Romower owes Lender the principal sum of

ONE HUKDRED TWENTY GNE THOUSAND THREE HUNDRED EIGHTY AMD 00/100
‘t Dedzs (US. $121,380.00 ).
| This debt is evidenced by Barrower's aole dated the same date as this Security fastrumcn? ("Mole™), which provides for monthly
‘ payments, with the full debt, if not paid carlicr, due and payable on JUNE 1 2025 . This Security
instament secures to Lender: (a) the repayment of the debt evidenced by the Note, with intercet, and all renewals, exiensions and
nodifications of the Noie; (b) the payment of all cther sums, with inerest, advanced under parageart 7 to protect the security of
this Security fnstrument; and (c) the performance of Borrower's covenants and agreements under this Szupdiy Instrument and the
Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following descrived property located in
COOK Caunty, 1llinois;

LQT 8 {EXCEPT THE EAST 3 FEET THEREQF)} AND LOT 9 (EXCEPT THE WEST 11 FEET
THEREQOF) 1IN BLOCK 29 IN PRICE'S SUBDIVISION OF THE SQUTH WEST OUARTER OF
SECTION 26 TOWHSHIP 33 NORTH RANGE 13 EASY OF THE THIRD PRINCIPAL MERIDIAN
[N COOX COUNTY [LLINGIS. P-1-N-19-256-324-055-0000

which has the addressof 3719 W PIPPIN STREET, CHICAGO 1Strees, Gy,
{llinais 60652 {Zip Code] (“Property Address™)

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements fiow of hereafter erected on the property, and all casements, appurienances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Secunity Instrument.
Ali of the foregoing is referred w in this Security Instrument as the "Propesty.”

BORROWER COVENANTS that Borrower is lawlully scised of the estaic hercby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject tn any eacumbrances of recory.

THIS SECURITY INSTRUMENT combines uniform covenants far national use and non-uniform covenants with limited
variations by jurisdiction to constiuie a uniform security insirument covering real property.

UNIFORM COVENANTS. Burrawer and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges.  Bomower shall promptly pay when due the
principal of and inlerest on the deht evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable faw or w a writter waiver hy Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, uatif the Note is paid in full, a sum ("Funds™) for: () yearly taxes
and asscssments which imay atain priority over this Security Insirument as a hien on the Propeny; {b) yerly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or propesty insurance premiums, (d) yearly flood insurance preamiums, if
any: (¢} yearly morgags insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 81 licu of the payment of mortgage insurance premiums. These items are called "Escrow leins.”
Lender may, at any time, coiect and hold Funds in an umount not ta exceed the maximum amousit a fender for a federally related
mortgage loan may require for Parrswer's escrow account under the federal Real Estate Scttlement Procedures Act of 1974 as
amended from time (o ume, 12 U.5.C. Scction 260) et seq. {"RESPAT), unless another law that applics to the Funds seis a lesser
amount. If so, Lender may, at any time-coliect and hold Funds in an amount not t exceed the lesser amount, {ender way
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow fiems or
otherwise in accordance with applicable law.

The Funds shail be held in an institution wiase deposits are insured by a federal agency, instumentality, or entily (including
)ender, if Lender is such an institution) or in ary Fuleral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
liems. Lender may not charge Borrower for holding and-anplying the Funds, annually analyzing the escrow account, of verifying
the Escrow Items, unless Lender pays Borrower interest 0 the Funds and apylicable law permits Lender to make such z charge.
However, Lender may require Borrower 10 pay a onc-time cnasge for an independent real estate {ax reporting service used by
Lender in connection with this lean, unlzss applicable faw proviaes otherwisc. Unless an agreemenl is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borcoyeer any inlerest or carnings on the Funds. Borrowes and
Lender may agree in writing, hawever, that interest shall be paid on the Fuids. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing ctedils and debits w the Furds 2,d the purpose for which cach dehit to the Funds was
made. The Funds arc pledged as additional security for all sums secused by ¢ Security Instrumcent,

If the Funds held by Lender exceed the amounts permilted to be heid by applcable Jaw, Leader shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amouni 2f the Funds held by Lender at any time 15
not sufficien? to pay the Escrow Items when due, Lender may so nolify Borrower in wiiting, and, in such case Bormowcer shall pay
to Lender the amount recessary 10 make up the deficiency. Borrower shall make up the-Seficiency in no more than twelve

monthly payments, at Lender’s sole discretion.
Upon payment in full of all sums secured by this Sceurity Inswrument, Lender shall prompiiy refund 1o Borrower any Funds

held by Lender. If, under paragraph 21, Lender shall zcquire or sell the Property, Lender, prior ic the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit aganst /e sums sacured by this
Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lenaer undes paragraphs
] and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, o amounts payable under paragraph 2;
third, to interest due; Tourth, o principal due, and last, to any late charges duc under the Note.

4. Charges; Liens. Rormower shall pay all taxes, assessments, charges, fines and impositions altributable to the Propernty
which may attain priority over this Security Instrument, and leaschold payments or ground reats, il any. Berrower shall pay these
obligations in the manacr provided in paragraph 2, of if not paid in that manner, Borrawer shall pay them on time direcdy 1o the
person awed payment. Borrower shall prompuy fumish 10 Lender all notices ol amounts 10 be paid under this paragraph. If
Borrower makes these payments directly, Borrewer shall prompUly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in 2 manner accepiable o Lender; (b) coniests in good faith the lien
by, or defeads against enforcement of the lien in, legul proceedings which in the Lender’s opinion operate o prevent the
enforcement of the lica; or {c) secures from the holder of the lien an agreement satisfactory iw Leader subordinating the iicn to
this Security Instrument £f Lender detcnmines that any part of the Property is subject to a lien which may aitain prionly over this
Security Instrument, Lender may give Bomrower a notice identifying the lien. Barrower shall sansfy ihe lien or take ong or more
of the actions sct forth above within [0 days of the giving of notice. Form 3014°9/29
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§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erccted on the Property
insured against loss by fire, hazards inciuded within the term “exiended coverage™ and any other hazards, including floods or
flooding, far which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Leader
requires. The insurance carier providing e insurance shall be choscn by Borrower subject o Lender’s approval which shall nos
be uarcasonably withheld. If Borrower fails to maintain coveage described above, Lender may, at Lender’s option, obtain
coverage in protect Lender’s rights in the Property in accordance with paragraph 7.
All insurance policies and renewals shall be acceptable t Lender and shall inciude 3 standard morigage clause. Lender shall
have ihe right to hokd the policies and renewals. IT Lender requises, Borrower shall prompily give to Lender all receipts of paid
premiums and rencwal notices. In the cvent of loss, Barrower shall give prompt notice i the insurance carrier and Lender. Lender
may make preof of loss if not made prompuy by Bormower.
Unless Lender and Borrower otherwise agiee in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lendes's securily is not lessened. i the restoration of
repair is not cconomically feasible or Leader's security would be lessened, the insurance proceeds shall be applied {0 the sums
secured by this Security Instrument, whether or not then duc, with any excess paid o Borrower. If Borrower abandons the
Property, or docs notanswer within 30 days a notice from Lender that the insurance carier has offered 1o settle a claim, then
Lender may collect thi irsurance proceeds. Lender may usc the proceeds (o repair of restore the Property or 1o pay sums secured
by this Security Instrumeat, whether or not then due. The 30-day period will begin when ihe natice is given.
Uniess Lender and Borrhvizr otherwise agree in writing, any apalication of proceeds o principal shall not extend or postpone
' the duc date of the monthly paymeits referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
e 21 the Property is acquired by Leider, Borrower's right o any insurance policies and proceeds resulung from damage to the
Property prior to the acquisition shall mass 1o Lender s the cxtent of the sums sccured by this Security Instrument immediately
prior (o the acquisiton.
6. Occupancy, Preservation, Maintenanie iind Protection of the Property; Borrower's i.oan Applicaiion; Leascholds,
Borrower shall eccupy. estabiish, and use the Propedy as Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue 0 occepviie Property as Borrower's principad residence {or at jeast ene year after the
datc o occupancy, unless Lender otherwise agrees-ip wriling, which conscat shafl nol be unreasonably withheld, o unicss
extcauating circumstances ¢xist which are beyosd Borrower’scantrol. Borrower shall sot destroy, damage or inpair the Property,
allow the Property 1o deteriorate, or commit wasie on the, Property. Borrower shall be in default if any forleiture actinn or
proceeding, whether civil or criminal, is begun that in Lender’s geod faith judgment could result in forfeilure of the Property or
otherwise matcrially impair the lien created by this Security Instnimeat or Lender's securily interest. Borrower iay cure such a o
default and reinstae, as provided in paragraph 18, by causing the actun or proceeding W be dismissed with a ruling that, in C::
Leader’s good faith determination. precludes for(citure of the Bermower's iriterest in the Propenty or other material impaimnent of L2
the lien created by this Security Instrument or Lender’s security interest. Borrowz-shall also be in default if Borrower, during the
foan application process, gave materially false or inaccurate information of statumenisto Lender {or failcd to provide Lender with
any material information) in conncction with the loan cvidenced by the Noie,/ircivding, but net limited (0, representations :E
. conceming Bormower's occupancy of the Property as a principal resid_nce. If this Sccarily Instrument is on a leaschold, Borrower
E shail comply with ail the provisions of the lease. If Borrower acquires fee title to the Pregraty the leaschold and the fee titie shall
not merge unless Lender agrees to the merger in writing.
7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements conlained in
this Security Instrument, or there is a legal proceeding that may significandy affect Lender's rights in-the Property {such a5 a
proceeding in bankrupicy, probate, for condemnation or forfeiiure or to enforce laws or regulations). taer |.ender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lende” s actions may include
paying any sums sccured by a licn which has priorily over this Security Instrument, appearing in cour, taving reasonable
attorneys’ fecs and catering on the Property to make cepairs. Although Leader may take action under this paragraph 7, Lender
does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrov:er secured by this Security
Instrumenc. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intesest from the date of
disbursement at the Note rate and shall be payable, with interest, upan notice from Lender to Borrower requesting payment.
8. Mortgage Insurance If Lender required morigage insurance as a condition of making the ioan secured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance covesage required by Lender lapses or ceases to be in effect, Borrower shalt pay the premivms required o
obtain coverage substantially equivalent to the mortgage insurance previously in cffect, al a cost substantially cquivalent o the
cost to Borrower of the mortgage insurance previcusly in effect, from an alicrnate mongage insurer approved by Lender. It
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased to
be in effect. Lender will accept, usc and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve

Form 3014 9/
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payments may no longer be required, at the option of Lender, il mangage insurance coverage (in the amount and for the period
that Lender requises) provided by an insurer approved by Lender again becomes available and is obtaincd. Bosrower shall pay the
premiums requirca 0 mainlain mortgage insurance in effect, or o provide a loss reseeve, untl the requirement for martgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upen and inspections of the Propenty. Lender shall give
Boower notice at the time of or prior ta an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awacd or claim for dasnages, difect of consequential, in copnection with any
condemnation or other taking of any part of the Property, or {or conveyance in licu of cordemnation, are hereby assigned and
shall be paid 1o Lender.

fn the event of a total wking of the Property, the proceeds shall be applicd (o the sums secured by this Security Instrument,
whether or ot then due, with any cxcess paid to Borrower. [n the event of a partial taking of the Property in which the fair market
vale of the Property immediately before the taking is cqual  or greaier than the amouiit of the sums secured by this Security
Instrument immedisrely belore the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrumedi stail be reduced by the amount of the procesds mullipliedd by tie following fraction: (a) the wial amount of
the sums secured imracitiaicly before the taking, divided by (b) the fair maskel value of the Property immediatcly before the
waking. Any balance shail be paid to Borrower. In the cvent of a partial taking of the Preperty in which the fair marker value of the
Property immediatcly beiors the taking is less than the amount of the sums secured immediately before the aking, unless
Borrower and Lender otherwis agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums secured by this Secunity Iastrament whether ot aot the sums are thea due,

if the Property is abandoned by -Borrower, or if, after nolice by Lender to Borrower that the condemnor offers o make an
award or sctife a claim for damages, Bo/towver. fails to respond o Lender within 30 days afier the date the notice is given, Lender
is authorized ta collect and apply the proceeds, at its option, either o restoration or repair of the Propeny of o the sums secured
by this Sccurity Instrument, whether ar rot thel duc.

Unless Lender and Borrower othecwise agree i vrriting. any application of proceeds w principal shall not extend or postpone
the due date of the monthly payments referred 10 in paiagrarhs | and 2 or change the amount of such payments.

11. Burtower Not Released; Forbearance By (.enZorNot a Waiver.  Extension of the iime for payment or modification
of amortization of the sums secured by tiis Security Instrumeat granied by Lender to any successor in intcrest of Borrower shalk
not operate to release the lability of the original Bortower G Bomawer's successars in interest. Lender shall aot be reguired o
sammence proceedings against any successar in interest or refusc e eatend time for payment or otherwisc modtify amortization of
the suims secured by this Security Instrument by reason of any demand made by the original Borrower or Bomrower’s successons
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of of preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenanls and  agreements of  this
Security Instrumaent shail bind and beacfit the successors and assigns of Lender 2id Borrower, subject 1o the provisions of
paragraph 17. Bomower's covenants and agreements shall be joint and several. (nny Borrower who co-signs this Secunity
Instrument bui docs not execuie the Note: (a) ts co-signing this Security Instrument snky” 1o morigage, grant and convey that
Borrower's inlerest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated ta pay the sums
secured by this Sccurity Instrumeny; and (¢) agrees that Lender and any other Borrower may aree 1o extend, modify. forbeat or
make any accommodations with regard w the wrms of this Secunity Insiruaacnt or the Note withoul (nat Borrower's consent.

13. Loan Charges.  If the loan secured by this Secunity instrument is subject (o a law whici 05 esaximum Joan charpes,
and that law is finally interpreted so that the interest or other joan charges coliccted or (o be cotlected ir connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the chasge W the
permitied limit; and (b) any sums already collected from Borrower whicl exceeded permitied limits will be resunded to Borrower,
Lender may choose 1o make this tefund by reducing the principal owed under the Note or by making a direct payment o
Borrower. If a refund reduces principal, the reduction will be treated as a parial prepayment withoul any prepayment charge
under the Note.

14, Notices. Any notice to Bommower provided for ia this Sccurity instrument shall be given by delivesing it or by mailing il
by first class mail unless applicable taw requires use of another methiod. The notice shall be directed o the Property Addicss of
any other address Borruwer designales by notice to Lender. Any rotice to Leader shail be given oy first class manl w Leader's
address staled hersin or any other address Lender designaies by notice to Borrower. Any notice provided for in tus Secunty
Instrument shall be deemed 1o have been given 1o Borrower ¢r Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Secunily Instrument or the Noie which can be
given effect without the conflicting provision. To this end the provisions of this Security Instument and the Noie are declared to

be sevesable,
Form 30‘4 90
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16. Borrower's Copy.  Bosrower shall be given one conformed copy of the Notc and of this Sccurity Instrument,

17. ‘Transter of the Property or & Beneficinl Interest in Borrower, [ ali or any part of the Property or any inteeest in il IS
sold or tansferred (or if 2 beneficial interest in Borrower is sold or tansferred and Borrower is not a natural person) withowt
Lender's prior writien consenl, Lender may, at ils option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not ess
than 30 days from the date the notice is delivercd or mailed within which Borrower must pay afi sums secured by this Sccurity
Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of ihis Sccunity Instument discontinued at any time prior w Gie carlicr of: (z) § days (or such other period as
applicable law may soecify for reinstawment) defare sale of the Property pursuan! 1o any power of sale contained in this Security
[nstument; of (h)<at of a judgment cafarcing this Security Instrument. Those conditions are that Borcower: (a) pays Lender all
sums which then worid be duc under this Sccurity Instrument and the Note as if no acceleration had occarred; (b) cures any
default of any other colcrants or agreements: (¢) pays all expenses incurred in enforcing this Security Instryment, including, hut
not limited to, reasonable dlto neys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's ichts in the Properly and Borrower's obligation to pay the sums secured by this Security
fustrument shall continge unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective a< il no acceleration had occurred. However, this right W reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Sericer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or morc times wihoul prior notice o Borrowsr. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly paymant: duc under the Note and this Security Instrument. These aiso may be onc or
more changes of the Loan Scrvicer unrelaled (0 a sals of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parograph 14 above and applicable faw. The notice will stae the name and
address of the new Laan Servicer and the address 1o which jrayments should be made. The notice will also contain any oiher
information required by applicable faw.

20, Hazardous Substances. Borrower shail not causc or peripit the presence, use, disposal, storage, or release of any
Hazardous Substances on or it the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senicnecs chall not apply to the presence, use, Or slorage on the
Propenty of small quantitics of Hazardous Substances that are generally recapnized 1o be appropriatc 10 normal residential uses
and to maintenance of the Property.

Borrower shall promply give Lender wrilien notice of any investigation, chim, demand, iawsuit or other action by any
govemmental or regulatory agency or private party invelving the Property and any” Hu/rdous Substance or Environmental Law
of which Borrower has actual knawledge. If Borrower learns, or is notified by any goveramcnial or regulitory authority, thal any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actons in accordance with Environmental Law,

As uscd in this pasagraph 20, “Hazardous Substances™ are those substances defined as (oxil or azardous substances by
Environmerntal Law and the following substances: gasoling, kerosene, other flammable or wxic-prunieum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive maicrials. As used in
this paragraph 20, “Environmeniaf Law™ means federal laws and laws of the jurisdiction where the Property is tocated that relaie
to health, safety or environmental proiecticn.

NON-UNIFORM COVENANTS. Borrower and [ender further covenant and agree as foliows:

2. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleraticn following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defaull; (b} the action required to cure the default; (¢}
a date, not fess than 30 days from the date the notice is given o Borrewer, by which the default must be cured; and (d)
that failure to cure the defauit on or hefore the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclasure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defsult or any other defense of Borrower to acceleration and foreclosure. If the default is noi cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the rem:2dies provided in this paragraph 21, including, but not

limited to, reasunable attorneys® fees and costs of title evidence.
Form 20t 0
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22. Refease.  Upon payment of ali sums secured by this Sccunty lnstrumenl, Leader shall release this Secarity Instrument

without charge 0 Borrower. Borrower shall pay any recordatinn costs.
23. Waiver of Homestead. Borrower waives ail right ef homestead excmpuon in the Property.

24, Riders 1o this Sccosity Instrument, [ one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the Coverits and agreements of ¢ach such rider shail be incorporaied into and shall amend and supplement
the covenants and agreemests of s Security Instrument as if the rider(s) were a pant of this Security Instrument,

{Check applicable box(esH
[I]pAdjusmbic Rate Rider D Condominium Rider [:} 1-4 Family Rider
] Graduated Payment Rider [ Planned Unit Development Rider [ Biweekly Payment Rider
] Baltoon Rider = Rate Improvenenat Rider [ Second Home Rider
(3] v.A. Rider [T omer(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees 10 Uictnans and covenants contained in this Sccunty instrument and in
any rider(s) execuied by Borrower and recorded wilh it D
Witnesses: & - /‘. ]
= G & & e £ (Seal)
DAVID £ tDWARDS -Horrower

ool g ! (Scal)
_— -Borrower
{Scal) i {Seal)
-Borrower -Borrower
Ccok County ss:

STATE OF ILLINOIS,
, a Notary Public in and for said county and state do hereby certifly thal

i, the undersigned

pavid E. Edwards a bachelor . personally known (0 me o be the sane person(s) whosc name(s)
subscribed o the foregoing instrument, appeared before me this day in person, and acknowledged that he ~

free and voluntary acl, for the uses and purpases thergin set forth.
1995

signed and defivered the said instument as
Given under my hand M(W day of JUNE
.- .
*Q / ﬁjﬁlx_{ (' . /\" = /

My Commission Expircs". vaantrd
Man G Qe of Wirois Noury P"t)j{

ll.’m 'n‘

Form 3014 ¢/90
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ADJUSTABLE RATE RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS

AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ADJUSTABLE RATE RIDER is made this 1st dayof
JUNE 1495 , and is incorporated into and shall be deamed to amend and

supplemeat the Mongage, Deed of Trust or Security Deed ("Security Instrument™) of the same date given by the
undersignea /" Borrower”) to secure Borrower's Note ("Nole™j w
i THE FIRST MORTGAGE CORPORATION,

(the "Leader™) of 1 same date and covering the property described in the Security Insrument and focated at:

3719 W PIPPIN STREET, CHICAGO, IL 60652
|Propeny Address|

g THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE TUE LORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to/the covenants and agreements made in the Sccunty Instument,
Borrower and Lender further covenant and agree as fonows:

INTEREST RATE AND MONTHLY PAYMENT CHANCEY

(A) Change Date n

The interest rate may change on the first day of QCTOBER 15t . 19496 , and on that day o

of cach succeeding year. “Change Date”™ means each date on which the iaterest.rate could change. o
(B) The Index o
Beginning with the first Change Datc, the interest rate will be based on arIpdex. “Index™ means the weekly -
average yield on United States Treasury Sccuritics adjusted to a constant maturity v i one year, as made available by :':.'
t.

the Federal Reserve Board. “Current Index”™ means the most recent [ndex figure wvaidable 30 days before the
Change Date. [f the Index (as defined above) is r.o longer availablz, Lender will use asanew Index any index
prescribed by the Department of Vetcrans Affairs. Lender will give Borrower notice of the new Index.

{C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rale by adding a margin of

TWO AND THREE QUARTERS percentage powni(s) { 2.750%)
to the Current Index and rounding the sum o the nearest one-cighih of one percentage point (0.125%). Subject to
the Limits stated in paragraph (D) of this Rider, this rounded amcunt will be the new interest raie untl the next

Change Date.
Pagalal2 YA Moultistale ARM Rigero L
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(D) Limits on Interest Raie Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single

Change Dae. The interest rate will aever be more than five percentage points (5.0%) higher or lower than the initial
interest rafe.

{E} Calculation of Payment Change
if the intcrest raie changes on 2 Change Date, Lender will calewlate ihe amount of monthly payment of

principal and interest which would be necessary 1o repay the unpaid principal bakance in full a1 the matrity daie al
the new interest rate thraugh substantially equaf payments. In making such calculation, Lender will use the unpaid
principal baaince which would be owed on the Change Date if there had been o default in payment on the Neie,
ceduced by the amount of any prepayments o principal. The resull of this calculation will be dhe amount of the new

monthly paymeist of principal and interesi.

{F) Notice of Chinnzes

Lender will give ratics to Borrower of any change in the inlerest rate and monthly paytnent amount. The
notice must be given at least 25 days hefore the new monthiy payment amaunt is due, and must set forth (i) the date
of the notice, (if) the Change Dar, i) the old interest raic, (iv) the new interest rale, (v} the iew monthly payment
amnunt, (vi) the Curtent Tndex and Mic date it was published, (vii} the method of calculating the change in mosithty
payment amount, and (viii) any other in‘ormation whick may be required by law from Ume o tme.

{5} Elfective Dale of Changes
A new interest rate calculated in accordatce with paragraphs (C) and (D) of this Rider will become effective

on the Change Date. Borrawer shall make a payrient in the new monthly amount beginning on the first payment
date which cccurs at least 25 days after Lender has given Lerrower the notice of changes required by paragraph (F)
of this Rider. Borrower shall have no obligation to pay iy increase in the monthly payment amount calculated in
accordance with paragraph (E) of this Rider for any paymint.date eccurring less than 25 days after Lender has
given the required notice. [f the monthly payment amount calcelated in accordance with paragraph (E) of this Rider

decseased, but Lender failed 10 give tmely notice of the decredse and Borrower made any monthly paynient .
amounts cxceeding the payment amount which should have been sted ina timely notice, then Borfower has the (::
opticn o cither {iy demand the return to Borrower of any excess paymet, with interest thereon at the Note rale (a .
rate equal 1o the interest rate which should have been staled in a dmely notice), or {it) request that any excess "’
payment, with intcrest thereen at the Note raic, be applied as payment of princ.pat ender’s abligation to return any o
excess payment with interest on demand is not assignable even if the Note is otherwise assigned before the demand ~3
for reiurm is made. L4
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants con'aine in this Adjustablc
Rate Rider.
"D Sl
; bl ol L5l WA (Seal) (Scal)
DAYIO E E0WARDS -Bormowet -Borrowet
(Seal) - (Scal)
-Bortower -Borrower "
O

@’ -545 (5212101 Page 2012
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 1st  day of
JUNE . 1995 , and is incorporated into and shall be decmed 1o amead and supplemant the

Murtgage, Deed of Trust or Deed w Secure Debt (herein "Security Instruinent™) dated of cven date herewith, given
by the undarsigned (herein “Borrower”) to secure Borrower's Note to
THE FIRSY MORTGAGE CORPORATICH,

(herein "Lender™) and cavering the Property described in the Security tnstrument and located at

3719 ¥ PIPPIN SYRSET, CHICAGO, IL 60652

{Propeny Addiess)

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreemeais made i the Securily
Instrument, Borrower ard Lender {urther covenant and agree as follows:

i the indebiedness secured hereby Yo guarantced or insured under Titie 38, United Staies Code, such Title and
Regulations issued thercunder and 1n_effect an the date kercol shall govern the rights, duties and labilstics of
Rorrower and Lender. Any provisions of th.e Security Instrument or other instruments executed in connection with
said indebicdness which are inconsisient with said Tide or Regulations, including, but not Jimiled 1o, the provision
for payment 6f any sum in connection with ji-epayment of the secured indebtedness and the provision hat the
Lender may accelerate payment of the secured indelicdness pursuant to Covenant 17 of the Security !nstrument,
are hereby amended or negated 10 the extent necessi Ty 1o conform such instruments 10 said Title or Regulations.

LATE CHARGE: A1 Lender’s option, Bormower will pay 4 *'late charge™* not exceeding four per centum (4%) of
the overdue payment when paid more than Sficen (19) duys aiter the due date thereof to cover the cxtra expense
involved in handling delinquent payments, but such *‘late charge” shall not be payable out of the proceeds of any
sale made o satisfy the indebiedness secured hereby, enless sach proceeds are sufficicat o discharge the catire

indchtedness and alt proper costs and cxpenscs secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse 15 3ssue its guaranty in full amount within
60 days from the date that this loan would normally become cligible for su.h guarenty commitied upon by the
Denartment of Veterans Affawrs uader the provisions of Tite 38 of the U.S- Code **Veterans Benefits.” the
Martgagee may declare the indebtedness hereby secured at once due and payable and may foreclose immediately or
may exercise any other rights hereunder or take any other proper action as by law previded.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any inlerest in i is suld.or transferred, this
loan may be declared immediately due and payable upon transfer (*‘assumption™’) of the piorenty securing such
joan 10 any transferee (“assumer''), unless the acceptability of the assumption and transfor-of this loan is
established by ihe Department of Veterans Affairs or ils auihorized agent pursuant to Section 3714 of Chapter 37,

Title 38, United States Code,

An authos 7ed transfer {**assumption’*) of the property shall also be subject to additional covenants and agreements
2s set forth below:
(3) ASSUMPTION FUNDING FEE; A fee equal to one-half of 1 percent (.50%) of the unpaid bafance of this

loan as of the date of uansfer of the property shall be payable at the time of transfer to the mortgagee or its
authorized agent, as trustee for the Department of Veterans Affairs. I the assumer fails 10 pay this fee al the time of

Y.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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transfer. the fee shall constitisic an additional debt w that alrcady secured by this instrument, shall bear interest at
the rate herein provided, and, at the opiion of the mongagee of the indebedness hereby secured or any transferee
thereof, shall be immediately duc and payable. This fee is automatically waived if the assumer is exempt under the

provisions of 38 U.S.C. 3729 (¢).

() ASSUMPTION PROCESSING CHARGE: Upon application for approval o allow assumption and
transfer of this loan, a processing fec may be charged by the mortgages or its authorized agemt for dewcrmining the
creditworthiness of the assumer and subscquently revising the holder’s ownership records when an approved
transfer is completed. The amount of this charge shall ot exceed the lesser of the maximum established by the
Department of Veterans Affairs for a loan w which Section 3714 of Chapter 37, Title 38, Usited States Code

applics or any maximum prescribed by applicable State law.

(¢} ASSUMPTION INDEMNITY_LIABILITY: If this obligation is assumcd, dhen the assumer hereby agrecs

to assume ai* of_the obligations of the veteran under the terms of the instuments creating and securing the loan
including the cbliyation of the veicran 1o indemnify the Depariment of Veterans Af¥airs 1o the extent of any claim
payment arising t-ar the guaranty or insurance of the hndebtedness created by this instrument.

IN WITWNESS WHEKTOF, Barrower(s) has execoted this V.A. Guaraniced Loan and Assumplion Policy Rider.

w—ij(lfllf*‘l’;;;//i’ii{{'( o AR

CAVIL E EDWARDS -Borrower

-Borower

Alortearcy

e e

-Rorrowce
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