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THIS MORTGAGE (~Securnty Instrumcnt™) is given on May 26, 1995
ALEXANDER J FRANK and CHRISTINZ P/ PRANK, hubband ard wife

o Sk
“’ DaBTBT

(*Borrower™). This Sccurity Instrument is given 10
PRIMERA MTGE. {0 OF ILLINOIS

. The mortgagor is

v

which is organized and cxisting under the Jaws of THE STATRL OF ILLINOIS . and whese

addrass s 10526 W CERMAX ROAD #1301, WESTCHESTER, ILLINOIS 60154
«Lender®). Borrower owes Lender the principal sum of

One Hundred Thirty Eight Thousand and
no/100 Trollars (U5, 8 138,000.00 ).

This debt is cvidenced by Borrower's note dated the same daie as this Securr’y irstrument ("Note”). which provides for
monthly payments, with the full debt, if not paid ecariier, duc and payable on June 4, 2025 .
This Secutity Instrement secures to Lender: (a) the tepayment of the debi evidenced by the Hoie, with interest, and alf renewals,
extensicns and modifications of the Note; (b) the payment of all other sums, with interest, aovanced under paragraph 7 1o
protect the security of this Security Enstrumeni; and (c} the performance of Borrower's covenants ad agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 10 Lender the following

described property located in COOK County, [Winois:
Lot 159 in Lord‘s Park Manor, Unic Humber 6, being a subdivision of masts

of Lots 2, 3 and 5 in the Circuit Court Partition of parts of Section & and
Section 7, Township 42 North, Range 9 East of the Third Principal Meridian,

in Cock County, Illinois.

Item # 068-07-131-02¢ Ward # )
which has the address of 51 ARTHUR DRIVE [Streer, Caty],

Hlinois 60120 {Zip Code] ("Propenty Address™);
RLLINOIS-Single Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the imprevements now or hereafter crected on the property, and all easements, appurtenances, and
fixtures pow or hereafter a pant of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the forcgoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the estatc hereby conveyed and has the right to mortgage,
grant and corvey the Property and that the Property is unencumbered, except for encumbrances of record  Borrower warrants
and will defend gencrally the title 1o the Property against all claims and demands, subject to any encumbrances of recorg.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants wilit fimited
variations by jurisdiction {o constitute a uniform sccunty insirumenl covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and [nsurance. Subject fo applicable law or to @ wrilten waiver by Lender, Borrower shall pay to
Lender on the day momhly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) ycarly taxes
and assessments winch/may attain priority over this Security Instrument as a tien on the Property: (b) yearly teasehold paymems
ar ground rents on thePtaperty. if any; (c) yearly hazard or propenty insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgag. insurance premiums, il any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrapr #, in licu of the payment uf mongage insurance premiums. These items are called “Escrow ltems.”
Lender may, at any time, co.f#¢12nd hoid Funds in an amount rot to exceed the maximum amourt a lender for a federally
related mortgage loan may require tcr Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended rom time 1o time, 12 U.S.C. Section 2601 ef seq. ("RESPA"}, unless another law that applies 1o the Funds
sets a fesser amount. {f so, Lender may, 2. 22y time, collect and hoid Funds in an amount not to exceed the fesser amount.
Lender may estimate the amount of Funds‘due on the basis of current data and reasonable cstimates of expenditures of future
Escrow fiems or otherwise i accordance with coplicable Jaw.

The Funds shall be held in an instituiion whese deposits are insured by a f{ederal agency, instrumentality, or entity
iincluding Lender, if Lender is such an institution} urin ary Federal Home Loan Bank. Lender shali apply the Funds to pay the
Escrow liems. Lender may not charge Borrower for holdiig and applying the Funds, annually analyzing the escrow accounl, of

verifying the Escrow liems, unless Lender pays Borrower intcrestion the Funds and 2pplicable law permits Lender 10 make such
a charge. However, Lender may require Bortower [o pay a onc-thie charge for an independent real estaic tax reporting service
used by Lender in connection with this loan, unless applicable” faw._ provides otherwisc. Unless an agreement is made or
applicabie law requites interest to be paid, Lender shall not be requircd o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that ineresi shall be raid on the Funds. Lender shall give w Borrower,
withont charge, an annual accounting of the Funds, showing credits and <<biis o the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security for als suris secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by appiicab!s law, Lender shali account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amoust of the Funds held by Lender at any
time is nal sufficient @ pav the Escrow lems when due, Lender may so notify Borrower i writing, and, i such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shali make up the deficiency in no more than
iwelve monthly payments, at Lender’s sole discretion.

Upox payment in fell of all sums secured by this Security Instrument, Lender shall promotly refurd (o Borrower any
Funds held by Lender. If, urder paragraph 2!, Lender shall acquire or sell the Property, Lender, prios te the acquisition orf sale
of the Property, shall apply any Funds held by Lender at the time of acquisition o sale as a ciedit agairst (s sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
{ and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounis payable under paragraph 2;
third, to interest duc; fourth, (o principa! due: and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions attributable to the Propenty
which 1nay altain priorily over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
10 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1 be paid under this paragraph.
[f Berrower makes these payments directly, Borrower shall promptly furnish io Lender receipis evidencing the payments.

Borrower shall promptly discharge any Jien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in 2 manner accepiable to Lender; (b) contests in good faith the lien
by. or defends agains: crforcement of the lien in, Jegal proceedings which in the Lendei’s opinion operate (o prevent the
enforcement of the licn: or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 10
this Security [nstrument. If Lender determings that any part of the Property is subject to a lien which may aitain priority over
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this Sccurity Insirument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall kecp the improvements now exisling of hescailer erected on the
Propetty insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lander requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unrcasonably witkheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender's
option. oblain coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and reaewals shall be acceptable 1o Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1c Lender all receipts of
paid nremiums and renewal notices. In the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if riot made promptly by Borrower.

Unless Lender and Borrower othcrwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, 17 \he restoration or repair is cconomically feasible and Lender’s security is not lessened. I the restoration or
repair is not economivally feasible or Lender’s security would be lessened. the insurance proceeds shall be applied io the sums
sccured by this Security-insirument, whether or not then due, with any excess paid (o Borrower. If Borrower abandons the
Property, or dogs nos answrr within 30 days a notice from Lender hat the insurance carrier has offered to settle a claim, then
Lender may collect the insurzc proceeds. Lender may use the proceeds to repair or restore the Property of 1o pay sums
secured by this Security Instrumesi, hether of not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower o(harwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payiments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 2! the Propenty is acquived by Lender, Borrower’s right 10 any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition saali pass lo Lender 1o the extent of the sums secured by this Secunty Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Muintenance and Patection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall cccupy. establish, and usc the Propesty-as Borrower’s principal residence witkin sixty days after the execution of
this Security {astrument and sball continue 10 occupy the Propeny as Borrower's principal residence for at feast one year after
ihe date of occupancy. unless Lender otiterwise agrees in writing, which consent shail not be urreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's (coutrol. Borrower shall not destroy. damage or impair the
Property, allow the Property to deieriorate, or commit waste on tic “raperty. Borrower shall be in defanlt if any forfeiiure
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Broperty or oiherwise materially impair the tien created by this Security Instyument or Lender’s security inlerest. Borrower may
curc such a default and reinstate, as provided in paragraph 18, by causing the antion or proceeding 10 be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Barrower's fiterest in the Property or other material
impairment of the lien created by this Security instrument or Lender's secunity intcrest, Borrower shali also be in default if
Borrower, during the loar application process, gave malenally false or inaccurate informatizn or siatements to Lender (or failed
to provide Lender with any material information) in connection with the foan evidenced by the Note, including, but net limited
to. representalions concerning Borrower's occupancy of the Property as a principal residence. 1t this Securily Instrument is on a
Jeasehold. Borrower shall comply with all the provisions of the lease. If Borrower acquires fio tie 1o the Propeny, the
leaschold and rhe fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property, If Borrower faiis to perform the covenants and az:e~ments contained in
this Security Instrumeni, or there is a legal proceeding that may significanily affect Lender’s nghts in the Property {such as a
proceeding in bankruptcy. probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to pratect the valuc of the Property and Lender’s rights in the Propeny. Lender's actions may
include paying any sums secured by a lien which has priorily aver this Security Instrument, appearing in court, paving
reasonable attorneys fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall beceme additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement al the Note rate and shall be payable, with interest, upon notice frem Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a conditiori of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mongage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalen! to the
cost to Borrower of the morigage insurance previously in effect, from an aliernate morngage insurer approved by Lender. if
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a suin equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or veased to
be in effect. Lender will accept, use and retain these payments as a loss feserve in lieu of morigage insurance. foss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage ( in the amount and for the period
that Lender requires) pravided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required (o mainiain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasanablc entrics upon and inspections of the Propenty. Lender shall give
Borrower nolice at the lime of or prior to a inspection specifying reasonabile cause for the inspection.

16. Condemnation, The proceeds of any award or claim for damages, dircct or consequential, in conncction with any
condemnation or other ‘2Xing of any part of the Property, or fur conveyance in licu of condemnation, are heeeby assigned and
shall be paiil to Lenzer.

In the event of aotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whethier or not then Gur, with any cxcess paid to Borrower. In the event of a pantial taking of the Propenty in which the fair
market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument immedtatriy hefore the taking, unless Borrower and Lender otherwisc agree in writing, the sums secured by
this Security Instrament shall o2 reduced by the amount of the proceeds multiplicd by the following fraction; (a) the wotal
amount of the sums secured immediutely before the taking, divided by (b the fair market vajue of e Property immediately
before the 1aking. Any balance shall bepaid to Borrower. I the cvent of a partial taking of the Property in which the fair
market vaiue of the Property immediately-Uelore the taking is less than the amount of the sums secured immediately before the
taking, uniess Borrower and Lender othenwise sgice in writing or unless applicable law otherwise provides, the proceeds shall
oe applicd to the sums secured by this Security ‘nstmiment whether or rot the sums are then due.

If the Property is abardoned by Borrower, oiif, fter notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 12 réspond to Leader within 30 days after the date the notice is given,
Lender is authorized 10 collect and appiy the proceeds, at (Is option, cither 10 restoration or repair of the Property of to the sums
secured hy this Security lastrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in wriling, any_application of proceeds to principal shall not cxiend of
postpone the due date of the monthly payments referred to in paragriphs 1 and 2 or change the amount of such payments.

11, Borrower Not Refeased; Forbearance By Lender Not a Waiv.r. Extension of the time for payment o modification
of amortization of the sums securcd by rhis Security Instiument granted by [ender to any successor in tnterest of Borrower shall
not operaic to release the hability of the original Borrow er or Borrower's successoss in interest. Lender shall not be requited to
commence procecdings against any successor in interest er refuse 10 extend tme for rayment or otherwise modify amortization
of the sums secuied by this Security Instrumeni by reason of any demand made o) the ariginal Borrower or Borrower's
successors in interssl. Any forbearance by Lender in exercising any right or remedy shail‘not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Theicavenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower “sudject (o the provisions of
paragraph [7. Borrower's covenants and agreements shall be joint and several. Any Borrewes.wiaa co-signs this Security
Instrument but does not execute the Note: ¢a) is co-signing this Security Instrument only to mortgage. arant and convey that
Borrower's interest in the Property under the terms of this Security lastrument; (b) is nol personally obtigated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrec to extend, medify, forbear or
make any accommodations with regard 1o the terms of this Security Insirument or the Note without that Barrower’s consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject 16 a law which sats maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected of to be coliecied in connection with the
loan exceed the permitted limils, then: (a) any such ioan charge shall be reduced by the amoun! necessary 1o reduce the charge
10 the permitted limit; and (b any sums already collected from Borrower which exceded permitted limits will be refunded (o
Borrowsr. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direci

payment (o Borrower. ki & refund reduces principal, the reduction will be treated as a partial prepayment without any

prepayment charge under the Note.
i4. Notices. Any natice to Borrower provided for in this Security Insirument shall be given by delivering it or by mailing

it by first class mail unless appiicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Leader shall be given by first class mail o
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Lender's address stated herein or any other address {ender designales by notice to Borrower. Any notice provided for in this
Security Instrument shal! he deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing L.aw; Severability. This Security Instrument shail be governed by federal law and 1the law of the
jurisdiction in which the Property is located. [n the event that any provisien or cisuse of this Security Instrument or the Note
conflicts with applicable law, such conflict shail not affect other pravisions of this Security Instrument or the Note which can be
given effect without the confTicting provision. To this end the provisions af this Sccurity lastcument and the Note are declared
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy af the Note and of this Security Tastrument,

17. Transfer of the Property or a Benelicial Interest in Borrower. If all or any pant of the Property or any interest in it
15 scld or (ransiecred {or if a beneficial interest in Borrower is sobd or transferred and Borrower is ot a natusal person) without
Lender's prior writlen consent, Lender may, al its option, require immediate payment in full of all sums secured by his
Security Iastrument. Howaver, this option shali not be exeicised by Lender if exercise is prohibited by federal Jaw as of the date
of this Security Insirument.

If Lender exetises this option, Lender shall give Borrower notice of accaleration. The notice shail provide a period of not
less than 30 days frori-the date the notice is delivered or mailed within which Bormower must pay ail sums secuted by this
Sccurity Instrument. 1f 3o rower fails o pay these sums prior o the expiration of this period, Lender may nvoke any remedies
permitted by this Secuniy ins rament without further notice or demand on Borrower.

18, Borrower's Righ?! ‘v Reinstate. 1f Borrower micets ceftzin conditions, Borrower shall have the right o have
enforcement of this Security Iratnsinemt disconlinucd at any time prior 1o the carlier of: {a) 5 days (or such other period as
applicable law may specify for retistalement) before sale of the Propenty pursuant to any power of sale contained in this
Sceurity Instonment; or (b) eniry of a juZgiment enfercing this Security {nstrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be ou¢ under this Security Instrument and the Nole as if no acceleration had ocenrred; (t)
cures any default of any other covenants or agrecments; (c) pays afl expenses incurred in enforcing this Security [nstrument,
including, but not limited to, reasonable atierieys'~fees; and (d) (akes such aclion 2s Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s riphis in the Property and Borrower’s obfigation 1o pay the sums secured by
this Security {nstrument shall continuc unchangeo-toon reinstatement by Borsower, this Sccurity Instrument and the
obligations secured hereby shall remain fully effective as tf ne-acceieration had occurred. However, this right to reinstate shal

nol apply in the case of accelcration under paragraph {7,
{9. Sale of Note; Change of Loan Servicer. Tnic Netd or a pattial interest in the Note (together with this Security

Instrument} inay be sold one or more times without prior notice o Toriower. A sale may result in a change in the entity {known " a
as the “Laan Servicer™) that collects monihly payments due under the Wele and this Secunty Instrunment. Tnere aiso may be one ;::
or more ckanges of the Loar Servieer unrelated (o a sale of the Note. If (ep: is a change of the Loan Servicer, Borrower will be >
given written notice of the change in accordance with paragraph {4 above and appiicable law. The aotice will siaie the name and M
address of the new Loan Servicer and the address to which payments should be made. The notice wil} also contain any other o

v

L]

information required by applicable faw.
20. Hazardous Substances. Borrower shall not cause or permit the presence, vac, disposal, storage, or relcase of any

Hazardous Substances on or in the Property. Borrower shall pot do, nor allow anyan: cise (o do, anything affecting the
Property that is in violation of any Eavironmenta! Law. The preceding two sentences shall 1o apply to the presence, use, or
storage an the Propenty of small quantitics of Hazardous Subsiances that arc generatly recognized (6, be appropriate to normal
residential uses and to mamntenance of the Property,

Borrower shall promptly give Lender written notice of any investigatien, claim, demand, lawsui( er other action by any
governmentai or regulatory agency or private party involving the Property and anv Hazardous Substance or Lnvitonmental Law
of which Botrower has actual knowledge. If Sorrower leams, or is notificd by any governmenial or regulitory authority, that
zny removaf or other remediation of any Hazardous Substance affecting the Property is newessary, Borrower shall promptly 1ake
all necexsary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are thosc substances defined as 1oxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fiammable or toxic petioleum products, loxic
pesticides and herbicides, volatile solveats, materials containing asbestos or formaldehyde. and radicaciive materials. As used in
this paragraph 20, “Environmental Law™ means federal laws and Jaws of the jurisdiction where the Propenty is locaied that

relate to health, safety or enviconmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funher covenant and agree as follows: 3
2. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's hreach .
of sry covenznt oc agreement in this Security Instrument (but net prior to accelerution under paragraph 17 vnless
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not fess than 30 days from the date the natice is given 1o Borrower, by which the default must be cured; and
(d) that failure to cure the default on or belore the dale specified in the notice may result in acceleration of the sums
secured by this Security [nstrument, fureclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate alter accsieration and the right to assert in the foreclosure proceeding the
non-existence of a defaull or any other defense of Borrower to acceleration and foreclosure. 17 the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of ail sums
secured by this Security [nstrument without Turiher demand and may foreciose this Security Instrnment by judicial
proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this puragraph
21, including, but not fimited {0, reasonable attorneys’ {ees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security instrument

without charge to Borrower. Borrower shali pay any recordation costs.
23. Waiver of Homestead. Borrower waives all righi of homestead exemption in the Property.

24. Riders to this Seordity Instrument. If one or more riders are executed bty Borrower and recorded logether with this
Security Instrument, the coveants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)}

Adjusiable Rate Rider ] Condominium Rider g 14 Family Rider

Graduated Payment Rider [_J Planned Unit Development Rider ; Biweekly Payment Rider

Balloon Rider :I Rate Improvement Rider Second Home Rider
[_JV.A. Rider [ Orher(s) {specify)

BY SIGNING BELOW, Borrower accepis and agrees to the-terins and covenants coniained in this Security [nstrunent and

in any rider(s) executed by Borrower and recorded with it. ; ‘
Witnesses: ( ’\‘A_ , \ i 4 /L \/’
N (fg,g'zm,\?f M{,.- ANV . (Seal)
ALEXANDER J FRANK - . -Borrower
- - r e
T /’I/ + /" A / -
DAY PO A ',"‘),',’P’/l”.’.’/-‘)"l_‘.‘)f)-.«'\. 57 - .
o TOFFIQIALSEALY 2 (St et 'j;/.7,.4€’»‘f A (Seal)
; !t b1 S Z CHRISTINE ¥’ FRANK Borowes
7 Nutary Pubii, Siosof Bt Vo
Ny Commm et 3907 SV
;, .‘-‘J Covmmessiun Ehsl, e _‘.!-_‘.‘)l’ v 4 \/’ 4’1
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-Borrower -Borrower

STATE OE ILLINOIS, / KAKE A~ County ss:
1 f,&f /JAf’Lfé(c,gf,z,,f 1i_) / , a Notary Public in and for said county and state do hereby cenify

that ALEXANDER J FRANK and CHRISTINE /r FRANK, husband and wife

, personally known {0 me & be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared betore me this day in person, and acknowledged thac T hey
free and voluntary act, for the uses and purposes therein set forth.

signed and delivered the said instrument as THEIR
Given under my hand and official seai, this  26th _,onw? , 198,
,‘_’,/ P '..i ] 4 //
My Commission Expires: (5 A/// /(./ .
[N v Pubia /

This [nstrument was prepared by:  LYNN KRAUS, FOR PRIMERA MORTGAGE (0. OF ILLINOIS
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ADJUSTABLE RATE RIDER 1oan ¢: 1659e28

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26th day of May
199% , and is incorporated into and shali be decmed to amend and supplement the Mortgage, Deed of Trusl

ar Sccurity Deed (the “Security Insitument”) of the same date given by the undersigned (the “Borrower™) to secure

Borrower's Adjustable Rate Nute (the “Note™) to
PRIMERA MTGE. CO. OF ILLINOIS

ithe"Lender™) of 1he same date and covering the prepenty dascribed in the Security instrument and Jocated at:

851 ARTHUR DRIVE, ELGIN, 1L 60120
[Properry Address)

THE K22 CONTAINS PROVISIONS ALLOW!WG FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIEUTS THE AMOUNT THE
BORROWER'S iNTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE (HE BORROWER MUST PAY.

ADDITIONAL COVENANTE, % addition 1o the covenants and agreements made in the Security [nstrument,
Borrower and Lender further covenant aruagree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.900 %. The Nete pravides for changes in

the interest rate and the monthly payments, as foilows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change [)ates
The interest rate | will pay may change on the first day of /Jine . 1596 , and onthat
day every 12th menth thercafter. Each date on which my interest rate could change is called a "Change Daie.”

(B) The Index
Beginning with the first Change Date, my interest rate will be bascd o1 an Index. The “Index” it the weekly

average yield on United States Treasury securities adjusied 10 a constant marsiity of | year, as made available by
the Federal Reserve Board. The most recent Index figure availahle as of the dair'4 5 days before cach Change Date

15 calied the “Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable

information. The Noie Holder wili give me notice of this choice.

(C) Calculation of Changes
Before each Change Daiz, the Note Holder will calculate my new interest raie by adding T'wo” end seven

eighths percentage point(s) { 2.875 %o the Current
Index. The Note Holder will then round the result of this addision to the nearest one-cighth of one preentage point
{0.125%). Subjecs to the limits siated in Sccrion 4(D) below, this rounded amount will be my new interest vate until

¢he next Change Date.
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The Note Holder will then determine the amount of the monthiy paymernit that would be sulficient fo repay the
unpaid principal that | am expected to owe a1 the Change Date in full on the Maturity Date at my new interest rate
in substantialty equal payments. The result of this calculation will be the new amount of my mombly payment.

(D) Limits on Interest Rate Changes
The imerest rate | am required (o pay at the first Change Date will not be greater than 9.000 %
or less than 5.000 %. Thereafter, my interest rate wili never be increased or decreased on

any single Change Date by more than two percentage points (2.0%) from the rate of inierest 1 have been paying for
the preceding 1welve months. My interest rate will never be greater than 13.000 %.

(E) Effective Date of Changes

My new interest rate will become cffective on each Change Date. ! will pay the amount of my new monithly
payment heginning on the first menthly payment dalc afier the Change Date umtil the amount of my monthly
payment changes again.

{F) Notice »i Changes

The Noie yeidze will deliver or maif to me a ratice of any changes in my interest rate and the amount of my
monthly paymers boiese the effective date of any change. The notice will include information required by law 1o be
given me and also the e and telephone number of a person who will answer any question I may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWFR
Unifarm Covenan: 17 of the Serusity instrument is amended 1o read as follows:

Transfer of the Property ot = Beneficial Interest in Borrower. IF all or any pant of the Property or any
interest in il is sold o transferred {or if-a beneficial interest in Borrower is soid or transferred and Borrower is not a
natural person) without Lender’s prive wiitien consent, Lender may, at its oplion, require immediate payment
full of all sums secured by this Sccurity Bastrument, However, shis option shall not be cxercised by Lender if
exercise is prohibited by federal faw as of e fac of this Security Instrument. Lender also shall not cxercise this
option if: (a) Borrower causes to be submittcd o-Lender information required by i.ender 1o evalvate the intended
transferee as if 2 new loan were being made in he Iransferce; and (h) Lender reasorably determines that Lender's
security wili not be impaired by the foan assumpiion and that the risk of a breach of any covenani of agreement n
this Security Instrument is acccplable to Lender.

To the extent permitted by appiicable law, Lendei-imay. charge a reascnable fee as a condition o Lender’s
consent 1o the loan assumption. Lender may also requirc e iransferce to sign an assumption agreement that is

aceeptable to Lender and that obligates the transferce 1o keep al 12 promises and agreements made in the Note and ;-,'f
in this Security Instrument. Borrower will continue io be obligared-under the Note and this Securily Instrument .
unless Lender reicases Borrower in writing. ]

If Lender exercascs the cption to require immediate payment in fuil, leader shall give Borrower notice of L

acceleration. The notice shall provide a peried of not fess than 30 days(rom the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instivnent. If Borrower fails to pay these
sums prior o the expiration of this period, Lender may invoke 2ny remedies perminted by :his Security Insitument
without further notice or demand on Borrower.

Pty
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BY SIGNING BELOW, Borrower accepts and agrees 1o the ferms and covenanis contained in this Adjustable
Rate R:der. \f :

i ) ' (L\W Loy A imr”\W
er vieerded piad 4 bt Al o 0 s
M ! \ ALEXANDER J FRAWK ~ 7 - Horrower
. _ . 'l / . _—7’(" // e ’.:,.
foe u r}’"._’;&} 0;‘,1 (;u L } ,/{IM—::,,’.,,,_;,_ o 7»,;,,/"‘:"

(Seal)

. TCHRISTINE 7 FRANK. Bormwer
Scheflos Il Travis ,\/ P ﬁ%/ |
&S %,é” G (Seal)
Attorn tLaw — -Borrower
63 Douglas Avfnue\P.O. Bex 784
Elgig-4iingis 6 4 (Seal)
Bﬁy -Bammower
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