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\\ . MORTGAGE

THIS MORTGAGE IS MADE THIS 7PNk 13, 1995, betwean SCOTT L. WESSEL, DIVORCED AND NOT SINCE
REMARRIED, whose address is 158 V'¢. HUIRON #4C, CHICAGO, IL 60610 (referrad to below as "Grantor”); :
and Bank One. Chlcago, NA whose aduesa is 208 South LaSalle, Chicago. IL 60604 (rafened to below as
"L!ﬂﬂel‘) —~"- . P D ‘ .! . v. ,-‘.,4_-.,.'.'!'

GRANT OF MORTGAGE. ‘ For valuahle considarmi:t‘.. Grantor murtgages, warrants. and ccnvevs fo Lender ali of ,
Grantor's right, title, and interest in and to the folowiig described real property, together with ail existing or
subseguently erected or affixed buildings, Improvemants. and fixtures; Improvements (as defined below!}; all
tenant security dsposits, utility dsposits and all proceads (inciuding without fimitation premium refunds) of each '
policy of insurance relating 1o any of the improvements, the Parsonal Property or the Real Pioperty; all rents,
issues, profits, revenues, royalties cr other benefits of the imprivements, the Personal Property or the Real
Proparty; all easements, righte of way, and appurtenances; all watrr -water rights, watercourses and ditch rights ’
{including stock in utilities with ditch or irrigation rights); and all other rigiits, royalties, and profits ralating to the .
real property, including without limitation all minerals, oil, gas, geotheimal.and similar matters, located in COOK -
Cuunly. State of Mincis (the "Raal Property"):

~ UNIT NUMBER 158-4 "C", IN THE HUROH-WELLS CONDOMINIUMS el ‘NEATED ON A SUﬂVEY OF

. THE FOLLOWING DESCRIBED REAL ESTATE: PARCEL 1: THE SOUTH 20 ¥SET OF LOT 1IN BLOCK 2 -
, lN NEWBERRY'S ADDITION TO CHICAGO, A SUBDIVISION OF THE EASY 1/2 OF THE WEST 1/2 OF .’

Aoy FE

' THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE .4 L8ST OF THE THIRD ' -
- PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, PARCEL 2: THE WEST 18F%eY OF LOT 13 AND - -
* THE EAST 3 FEET OF LOT 14 IN BLOCK 2 IN NEWBERRY'S ADDITION TO CHICACO, IN SECTION 8, .
U TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN LODK COUNYY, -

< ILLINOIS. * PARCEL 3: THE WEST 22 FEET OF LOT 14 IN BLOCK 2 IN NEWBERRY'S ADDITION OF
" CHICAGO tN SECTION 9, TOWNSHIF 33 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
. MERIDIAN, ALL IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED TO THE DECLARATION
- OF CONDOMINIUM RECORDED AS DOCUMENT 25206179, TOGETHER WITH ITS UND!VIDED
- PERCENTAGE INTEREST IN THE COMMON ELEMENTS. IN COOK COUNTY, ILLINOIS. . b

The Rea Property or its addrass is commonly known as 158 W. HUROI’\I #40 CHICAGO L 60610 The Rea!
Praperty tax identification number is 17-19-210-017-1008. A .
Grantor presently assigns to Lender ali of Grantor's right, title, and interest in and to all leases of the Property
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code sacurity .
interest in the Perscnal Property and Rents.

DEFINITIONS. The follawing words shall have tha tollowing meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Cade All referances to dollar amounts shall mean amcunts in lawtul money of the United States of Amenca

j/mm
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exercised by Lender if such exercise is prohibited by federal law or by illinois Jaw. ~ = . oo

'“fAAXES AND LIENS. The following nrovisions relating to the taxes and liens on the Property are a part of this
ortpage. o o

Payment. Grantor shall pay when due (and in all events prior to delinquency} all taxes, payroll taxes, spocial

taxes, assessments, waler charges and sewer service charges levied against or on account of the Property,

and shall pay when dus all claims for work done on or for services rendered or matarial furnished to the .
Property. Grantor shall maintain the Propertr_ frea cf all liens having priotity over of equal to the interest of

Lender under tnis Mortgage, except for the lien of taxes and assessments not due, except for the Existing

indebtedness refurred to below. and except as otherwise provided in the following paragraph. . o

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
origags. . . .. - .

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacemant basis for the full insurable value covering all
improvements on the Real Property in an amount sutficient to avoid appfication of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
- companies and’In-such torm as may be reasonably acceptable to Lander, Grantor shall deliver to Lender
 reriificates of cove.rge frem each insurer containing a stipulation that coversge will not be cancelled or
. diminished without a_minimum of ten (10) days’' prior written notice to Lender and not containing any
disclaimer cof the insurs:’s liability for failure 10 Pive such notice. Each insurance policy also shall inciude an
endorsement grovndlng thauocoverage in favor of Lender will not be impaired in any way by any act, omission
or default of Grantor or any ather person. Should the Real Property at any time become located in an area’
designated bv the Director ¢ the Federal Emergency Management Agency as a spacial flood hazard area,
Granter agress to obtain and mzintain Federal Flood |asurance, to the extent such insurance is required by
Lender and is or becomes available; ior the term of the loan and tor the full unpaid principal balarice ot the
loan, or the maximum limit of covarage that is available, whichever is Jess. T

Application of Proceeds. Grantor shelt promptly notify Lender of ang loss or damage to the Pro erty. Lender
may make proof of loss if Grantor faiis t0) do so within fifteen {16} days of the casualty. Whether or not
Lender's sectriiy is impairad, Lender 1nay, at its alection, apply the proceeds to the reduction of the

indebtodness, payment of any lien affacting #v2 Proper:y, or the restoration and repair of the Property.

TAX AND INSURANCE RESERVES. . Grantar agreas to.as-ablish a reserve account to be retained yrom the loans
proceeds in such amount deemed to be sufficient by Lendar and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate w=xez and insurance premiums, as estimated by Lender, so
as 1o provide sufficiem funds for the payment of each yes('s taxes and insuranco premiums one month prior to
the date the taxes and insurance premiums become definquunt, Grantor shall further pay a monthly pro-rata
share of all assessments and other charges which may accrde ajainst the Property. !f the amount so estimated
and paid shall prove to be insufficient to pay such taxes, nsuia wce premiums, 8ssessments and other charges,
Grantor shall pay the difference on demand of Lender. Al such rayments shall be carried in an interest-free
reserve account with Lender, provided that it this Mortgage is exec:iad in connection with the granting of a
mortgage on a single-family owner-occupied residential property, G antor. in lisu of establishing such reserve
account, may pledge an intarest-bearing savings account with Lender 1o secure the payment of estimated 1axes,
insurance promiums, assessments, and other charges. Lender shall have ths right to draw upon the reserve {or
ledge) account to pay such items, and Lender shall not be required 10 deigs.nir.e the validity or accuracy of any
itern before naying it. Nothing in the Mortgage shail be construed as requitivLender to advance other monies
for such purposes, and Lander shall not incur any liability for anythinP it may do or omit to do with respect to
the reserve sccount. All amounts in the reserve account are hereby plndged to 1w ther secure the indebtedness,
and Lendai is hereby authorized to withdraw and apply such amounts on the Indebtrdness upon the occurrence
of an event of default as dsscribed below. - = : S A\ L e

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Wurrgage, Including any
obligation to maintain Existing Indebtedness in good standing as required below, or it any €cuon or ftztm:eet ng is .
commenced tha: would materially affect Lender’s interests in the Property, Lender on Granios’s behall may, but
shall not be required 1o, take any action that Lender deems appropriate. Any amount that Lender expands in so°
doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, ({b) be added

to the balance of the Note and be apportioned among and be payable with any instaliment paymaents te bacoma .

due during either !i) the term of anp applicable insurance policy or (i) the remaining term of the Note, or {c) be
treated as a calloon payment which will be due and payable at the Note's maturity. This Mortgage alsc will

secure paymont of these amounts. The rights provided tor in this paragraph shall be in addition 1o any other -,
rights or any remedies to which Lendsr may be antitied on account of the default, Any such action by Lender .. °

shall not be construed as curing the defsult so as to bar Lender from any remedy that it otherwise would havaf;*:..

had. . :

N

-~

WARRANTY; DEFENSEOF iTLE. -~~~ e e a.,

Title. Grantor warrants that: (a} Grantor holds good and marketable title of record to the Property in fee.

.

simple, free and clear of all liens and encumbrances other than those set forth in the Real Property -

description or in the Existing Indebtedness section below or in any title insurance alicy, title report, ot final.’
title opinion issued in favor of, and accepted by, Lender in connection with this Martgage, end (b} Grantof = ¢n

" has tha full right, power, and authority to execute and defiver this Mortgage to Lender.

Defanse of Title. Subjact to the exception in the paragraph above, Grantor warrants and will forever dafand
" tha title 10 the Praparty against the lawful claims of all persons.

EXISTING . INDEBTEDNESS. The following provisions - concerning existing indebtedness {the "Existing
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1. UNOFFGIAL COPY

04-14-1995 MORTGAGE Page 5
Lean Na {Continued)
Property:

Power of Attorney. Grantor grants an irrevocable power of attorney to Lander to vote in its discretion an
any matter that may come before the association of unit owners. Lender shall have the right to exarcise this
power of attorney only after default by Grantor; however, Lender may decline to exercise this power as it
sees fit.

Insuranse. The insurance as required above may be carried by the association of unit owners on Grantor's
behalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpose of
repairing or reconstructing the Property. [f not so used by the association, such proceeds shalt be paid to

Lender.

Default. Failure of Grantor to perform any of the obiigations imposed on Grantor by the declaration
submitting the Real Property to unit ownership, by the bylaws of the association of unit owners, or by any
rules or regulaticns thereunder, shall be an event of default under this Mortgage. If Grantor’s interast in the
Real Property is a leasehold interest and such preperty has been submitted to unit ownership, any failure of
Grantor to perfarm any of the obligations imposed on Grantor by the lease of the Real Property from its
owner, any dsfault under such lease which might result in termination of ihe lease as it pertains to the Real
Property, or any <ailure of Grantor as a member of an association of unit owners to take any reasonable
action within Grarict's power to prevent a defauit under such lease by the association of unit owners or by
any member of tho_uszociation shall be an Event of Default under this Mortgage.

MISCELLANEOUS PROVIS(SMNE.

Applicable Law. This Mcrteane has been delivered to Lender and accepted by Lender in the State of illinois.

This Mortgage shall be gover>sd by and construed in accordance with the laws of the State of lllinois.

JURY WAIVER. THE UNDZRSIGNED AND LENDER (BY TS ACCEPTANCE HEREOF) HEREBY

VOLUNTARILY, KNOWINGLY, IRA£vOCABLY AND UNCONDITIONALLY WAIVE ANY RIGHT TO HAVE A

JURY PARTICIPATE IN RESOLVING ANY DISPUTE (WHETHER BASED UPON CONTRACT, TORT OR

OTHERWISE) BETWEEN OR AMONG THE UNDERSIGNED AND LENDER ARISING OUT OF OR IN ANY WAY
. RELATED TO THIS DOCUMENT OR Th OTHER RELATED DOCUMENTS. THIS PROVISION IS A MATERIAL
g\lgg&%léﬂ&?g TO LENDER TO PROVIDE THZ FINANCING DESCRIBED HEREIN OR IN THE OTHER RELATED

Time is of the Essance. Time is of the essence in the performance of this Mortgage.

. Waiver of Homestead Exemption. Grantor heraby releases and waives all rights and benelits of the
homestead exemption laws of the State of lllinois as ‘o0 »ll Indebtedness secured by this Mortgage.

- Waivar of Right of Redemption. NOTWITHSTANDING 4NY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PEAMITTED UNDER ILL,

" MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON LEHALF OF GRANTOR AND GN BEHALF OF
ANY GTHER PERSONS FERMITTED TO REDEEM THE PROPERTY.

AGREES TO ITS TERMS. o A e

GRANTOR: . . | / o .
A e

! SCOTT L WESSEL ~

s

REV. STAT., CH. 110 SECTION 15-1601(b} OR ANY SIMILA~ LAW EXISTING AFTER THE DATE OF THIS .

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TAlS MORTGAGE, AND GRANTOR
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