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. “MORTGAGE 7w
THIS MOHTGAGE I8 MADE THIS APRIL B, 1995, between MICHAEL G. DOYLE and KRISTINE DOYLE,
HUSBAND AND WIFE, whose adaress Is 2333 WEST MORSE, CHICAGO, IL 60645 (referred to below as
"Grantor”l; and Bank Gna, Chicago, N, whose address is 1900 Canttal Strset. Evanston, IL 60203 {referrad

to below as Lendar ). e b T e e e i 2 i ks G0 BGAdILG B

GRANT OF MORTGAGE For valuable considsration, Grantor mortgages, warrants, and conveys to Lender all of
Grantor’s right, title, and interast in and to the followdng daescribed real property, togsther with all . existing or
subsequently erected or affixed buildings, Improveinenss and fixtures; . improvements {as dafined balow); afl
tenant security deposits, utility deposits and all procescs 'including without limitation premium refunds) of each
policy of insurance relating to any of the Improvements, he Personal Property or the Real Property; all rents,
issues, profits, revenues, royalties or other benefits of the Inirtovements, the Personal Property or the Real
Property; all easemients, rights of way, and appurtenances; all v’a.er, water rights, watercourses and ditch rights
{including stock in utilities with ditch or irrigation rights); and all other-iights, royalties, and profits refating to the
real property, including without timitation all minerals, oll, gas, gaothwrma and simiiar matters. focated in COOK
Coumy. State of lllincis {the "Real Property™): ... - . T T e G Y LA R T T Y

" THE EAST 50 FEET OF THE WEST 174 FEET IMEASURED FROM EAGTERLY LINE OF NORTHWESTERN

' AVENUE AS WIDENED) OF NORTH 1/2 OF LOT 29 IN SMITH ADIITION TO ROGERS PARK A
SUBDIVSION iN NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 41 NOKIH RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS (EXCEPT THAT "“RT DEDICATED FOR .

Lt e

=. 'PUBLIC STREET.) o T o’ ST C\:'?
The Real Praperty or its addross is commonly known as 2333 WEST MORSE, CHICAGO, &t ﬂ0645 The Reai ad
Property tax identification number is 11-31-117-004, - .. . : AT BERL s :3
Grantor presently assigns to Lender all of Grantor's right title, and interest in and to all Ieases of tha Property g

and aft Rents from the Property. In addmon, Grantor grants to Lender a Unuform Commercial Code sscurity
interest in the Personal Property and Rents, | P I AR :

DEFINITIONS. The following words shall have the following meanings wheri used in this Mortgage. Terms not
otharwise defined in this Mortgage shall have the meanings attributad to such terms in the Unifarm Commercial
Code. Ali references to doltar amaunts shall mean amounts in lawful maney of the United States of America, /i

Credit Agresment. The words "Credit Agreement” mean the revolving line of credit agresment dated Apri) 8, -
1985, between Lender and Grantor with a cradit limit of $15,000.00, together with ali renewsls of, °
extensions of, modifications of, refinancings of, consolidstions of, and substitutions for the Credit

Agreement. The maturity date of this Mortgage is April 25, 2015. The interest rate under the Credit

Agreement is a variable interest rate based upon an index. The index currently is 9.000% per annum, .The

interest rate to be applied to the outstanding account balance shalt be at a rate 2.000 percentage points
130
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Loan No |, o o vesiness oo w0 e e (Continued) o e st

ON THE REAL PROPERTY, TG THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. o THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excaept as otherwise provided in this iMortgage, Grantor shall pay to Lender all
amounts secured by this Morigage as they become due, and shall strictly perform ali of Grantor's obligations
under this Mortgage. - . - - - N S

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thet Grantor's possession and use of
the Property shall be governed by the following provisions: e : S e s

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Real Property and collact the Rents. - » e : - .

Duty to Maintain. = Grantor shall maintain the Pfoqerty in condition and pl"bﬁptlyI perforiﬁ all rebairs,
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sutfer any
stripping of or »vaste on or to the Property or any portion of tha Pmﬁerty. Without limiting the generality of
the foregoing, Grantor wili not remove, or grant to any othaer party the right to remove, any timber, mineralg
(including oil and.gas), soil, gravel or rock praducts without the prior writtan consent of Lendaer.

DUE ON SALE - CONSEIYT-BY LENDER. Lender may, at its option, declare immediately due and payable alt sums
secured by this upon the-szi or transfer, without the Lender’s prior written consent, of ali or any part of the
Paai Property, or any interest '-thae Real Property. A "sale or transiar” means the convayance of Real Proparty
of any right, title or interest t'ie ein; whether legal, beneficial or equitable; whether voluntary or involuntary;
whather by outright sals, deed; installment sale contract, land contract, contract for deed, leasehold interest
with a tarm greater than three (3} varcs, lease-option contract, or by sale, assignment, or transfer of any
baneficial interast in or to any fand trust he!ding title to the Real Property, or by any other method of conveyance
of Real Property interast. if any Grantor is a_corporation, partnership or limited lisbility company, transfer also
inciudes any change in ownership of more'than twenty-five percent (25%) of the voting stock, partnership
interests or limited liability company interests, as )% case may be, of Grantor. However, this option shall not be
axercised by Lender if such exercise is prohibited by federal law or by lllinois law. «: i o peiuan e
IAAXES AND LIENS. The following provisions relating to ‘the taxes and liens on the Property are a part of this
OMgage. - o i e o , N N i e e .
7' Payment. Grantor shall pay when due {and in all evenis/prior to delinquency) all texes, payroll 1axes, spacial
. taxes, assessments, watar charges and sewar service citarges lavied against or on account of the Property,
and shall pay when dus all claims for work done on or Yor sorvices rendered or material furnished to the

., Property, Grantar shall maintain the Property free of all lienc having priority over or equal to the interest of

" Lander under this Mortgage, except for the lien of taxes and-asses=ments not due, except for the Existing
 Indebtedness referred to below, and except as otherwise provided 'n the following paragraph.. ... .. ... ...

fARDPERTY DAMAGE INSURANCE. . The foilowing provisions relating to iizuring the Property are a part of this
Mortgage. - ... . - S : . ),
. Maintenance of Insurance. Grantor shall procure and maintain policies 2f fire insurance with standard
sxtended coverage endorsements on a replacemant basis for the ful insurable value covaring all
. Improvements on the Real Property in an amount sufficient to avoid applicatios of any coinsurance clause,
... and with a standard mortgagee clause In favor of Lender. Policles shall be viritian by such insurance
“'" companies and in such form as mar be reasonably acceptable to Lendor. Gran'or shall deliver to Lender
certificates of coverage trom each insurer containing a stipulation that coverage wiit it be cuncelled or
diminished without a minimum of ten (10} days’ prior written notice te Lender arnd. ant contalning any
disclaimer of the insurer’s Hability for failure 10 give such notice. - Eech insurance policy «isc shall include an
endorsement providing that coverage in favor ot Lender will not be impaired in any way by @y act, omission
or default of Grantor or any other person. Should the Real Property at any time become located ki an area
~..designated by the Diractor of the Faderal Emergency Management Agency as a special flosd hazard ares,
... Grantor agrees to obtain and maintain Federal Flood Insurance, to the extan! such insurance is required by
* Lander and is or becomes available, for the term of the loan and for the full unpaid principal balance of the
loan, or the maximum limit of coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lander of ang loss or damage to the Property. Lender
may make proof of loss it Grantor fails to do so within fifteen (15} days of the casualty. Whether or not
Lender’s security is impaired, Lender may, at_its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting tha Property, or the restaration and repair of the Property,

EXPENDITURES BY LENDER. It Grantor fails to compIJ with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materlalty effect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems approprite. Any amount that Lender expands [ so
daing will bear interest at the rate charged under the Credit Agreement from the dats incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, will {al bs payable on demand, (b}
be added to the balance of the credit line and be apportioned among and be payable with any installment

E R PR R

t

" payments to become due during either () the term of any applicable insurance policy or {ii} the remaining term

ot the Credit Agreement, or (c) be treated as a balloon payment which will be due and payable at the Credit
Agreement’s maturity. This Mortgage also will sacure payment of these amounts. The rights provided for in

C6
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04-08-1995 MORTGAGE |, ~ Page 6
Loan No ‘ {Continued)

Waiver of Homestead Exemption. Grantor hereby releases and wslves all rights and benefits of the
hemestead eaxemption laws of the State of Minois as to ail Indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL,
REV. STAT., CH, 110 SECTION 15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS
MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEMALF OF
ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

GRANTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TQ ITS TERMS.

LA
ICHAEL G EED’:'Q:"-\‘

X * % Z:_.,,j, U/.«ff/&.—/

KRISTINE DOYLE I/

This Mortgage prepared by: BANK ONE, CHICAGO, NA FLLIE SCHW.ARZMAN
P.0. BOX B0OG0E3
CHICAGO, IL 60880-6083

INDIVIDUAL ACKNOWLEDGI.“‘P’

STATE OF _ 77! Ri1B) | }

} 88

cOl.JNTY OF_ LGDI/“- | |

On thls day before me, the undersignad Notary Public, plarsanall'g.'r appeared MICHAEL G DL“!‘D = to me known
o be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgace 53 s or her free and volumary act and daed for the uses and purposes therein mentmned

Given underfig hand and official seal this XIZ: dav of Mo d 19 [ ool

By :

Nofal;\%biic in énd for the Stats of

My commission expires

e




UNOFFICIAL COPY

"’”‘N‘-.n-ma\..._.,._‘ v,

R “"‘z ITA0'€T NT'21A0U6 61°€3 £0D1!]
'ponsesl sIyBu gy “ou) semmsmd 49 Gl1 (0) 861°C TOA (0 WL % 12d ‘5N ‘Dol ‘OHd MISYT

" SpH0X8 UOISSILIWIOD Aw-

WW }O BIBIG BU1LLC/ FUR Ul DlgNg Me)oN
\,!/) wﬂf"“’l’/’a ’?ﬂ‘\m 757w Bupisay - 7 i
o6l ' ”}’nﬂy johep ~ o BL i SIY) |RBS [BION}O PUR pURY Aw 16{ un uaAID

‘pauoiRUEW Walsyl sesodind pue 585N 9Y) 10} ‘PBB e 128 Aimunjoa pue 89y 18y Jo sy se abefiliow
eyl paufiis ays Jo ey eyl peBpamouioz pue ‘abeflicyy oyl pEINIEXE OUYM PUBR U PEQLISHP fENPIAIPUI GUY) 819
0} umcun aWw o1 ‘37400 BNI.I.SIU)I pa:eadde Aueuos:ad ‘olgng Aseron pauBilsiapun ayl ‘euw BiGHRG ARp Sujl ud

( ‘UUD 10 ALNNGO
"“—"—”Wm}—;g 40 3Lv1S

ANFNOATTMONXNIY TVNCIAIANI

{penupuon) ON UeQY
3OV¥DLIHON 5664-80-10




