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THIS MORTGAGE IS IS(APPIL 4, 1998, by FIRST NATIONAL BANK AND TRUST COMPAIW OF
EVANSTON, whose address s 800 CAVIS STREET, EVANSTON, IL 60201 (referred to below se 'Gnnm‘l n
favor of Bnnl: Onc. Ctllcago NA whou \ddrtn is 800 Davis Street, Evanston, !I. 00201 !rofomd to bdow u
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GRANT OF MORTGAGE Fu vdulhh mid-w:. we Grantor not psraonally bul u Tnmu undu the mvlllpm
of a deed or deeds in trust duly and de’vesced . to Grantor pursuant to & Trust Agreement dated
Sqmmbor 19, 1977 and known as NATIONA! BANK AND TRUST COMPANY OF EVANS‘I'ON / R2103,
mongqu and wnvoy. to Lender all of Grantor's right, tie, and interest in and to the fo!lowlng ducﬂbid real
property, toguther Wwith’ all improvements: all tenant security.geposits, utliity dsposits and el praceeds {inciuding
without limitation premium refunds) of each policy of insurupia relating to eny of the Improverents, the
Personal Property or the Real Propsrty: all rents, issues, protitr, evenues, royelties or other benafits of the
Improvemants, the Personal Property or the Real Property; all eesemants, rights of way, and appurtenahces; sil
water, water rights, watercourses and ditch rights {inciuding stock in uilies with ditch or Irrigation rights); 'end
all other rights, royaities, and profits reiating to the real property, includiny without limitation all mimrlh oﬂ
gas, gaothermal and similar matters, located in COOK County, State of lincis /ne “Real Property®™): - -

I.OT 23 IN BLOCK 1071 IN WHITE PLAINS UNIT 1 BEING A SUBDIVISION N SBECTION 8, TOWﬂIﬂlP 42
... NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS. ... . .

Thl Bod Property or s address la oomnoniy known as 3068 PI.UM ISI.AND DHIVE NO'WHEROOK IL 00002
The Real Praperty tax identification number is 04-08-410-023, NI O AL P B

Grantor presently assigns 0 Londer all of Grantor's right, title, and interest in"and to all laasas of the Property
and all Rents irom the Property. ' In addition, Grantor grants to Lender a Uniform Commerciai Code security
intersst in the Parsonal Property and Rents. .

DEFINITIONS. The following words shall have the following meanings when used in this Mortgagg. ' Terms not
otherwise dsfined in this Mortgage shail have the meanings attributed to such terms in the Unilorm Con'imomlal
Codo Aii rafarenees to doller amounts shall mean amounts in lawiul money of tha United States of Amorica

Bonmmr "The word "Borrower” means aach and every person or entity ngmng the Note, including without
limitation PATRICK T. MCCAHVILLE and KATHLEEN B. MCCARVILLE,

: cmlh chmt, Tha words ,"Cndlt Awumont' mean the revalving line of credit agresment dated April 4,

~ 1995, betwsan Lender and Bomower with a oredit Nmit of $140,000.00, together with afl renewais of,
extensions of, ‘modifications of, refinancings of," bonsolidntlons ‘of, and substitutions for the Cradit
Agreement. The maturity date of this Mortgeage is April 25, 2016, - The interest rate under the Credit
"~ Agreement is a variable interest rate based upon an index. The index currently Is 8.000% per annum. The
s Intorest rate to be applied to the outstanding account baiance shall be at a rate equal 10 the Index, lublec't
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PERFORMANCE OF ALL OBLIGATIONS OF QRANTOR UNDER THIS MORTGAGE. ' THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND MAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HERESY. THIS

MORTGAGE {8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: Grentor waives aii rights or defenses
arising by resson of any “cne action” or "anti-dsficiency” law, or any other law which may pravent Lender from
bringing any action against Grantor, including a claim for deficlancy to the extent Lender is otherwise entitiad to
a claim for deficiency, before or after Lender's commencement or completion of any foreclosure action, sither
judicially or by exarcise of s powercisale. . . .. . .. :

PAYMENT AND PERFORMANCE. Except a3 otherwise provided in this Mortgage, Borrower shall pay to Lender
&l Indebtedness secured by this Mortgage as it bacomes due, and Borrower and Grantor shall strictly perfarm all
their respective obligations under this Mortgage. . - ..~ . ... ... . .. fa
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that
and use of the Propsrty shall be governed by the following provisions:

i Possession and iise. Untll in default, Grantor may remain in possession and control of and operate and
=i manage the Real 7operty and collact the Rents, - - . - 2 :

T e e T T
s e T R,
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Grantor's possession

" Duty to Maintain. Grantor shall maintain the Propmr in good condition and promptly perform all repelrs,
- repiacemsnts, and niaadnance necessary to preserve its value, . . T T . LT .
- Nulsance, Waste. Grantsr <asll not causs, conduct or Pormit any huisance nor commit, permit, or suffer any
6 atﬂp’)lng of or waste on ¢« 1o the Property or any portion of the Pr . Without Hmiting the generality of
.. : the foregoing, Grantor wil! 1.t remove, or grant to any other par%t right to remove, any timber, minersls
.- {including oif end gas), soil, gra.e or rock products without the prior writien consent of Lender. .. REEDT

DUE ON SALE - CONSENT BY LENDEA. '.onder may, at its option, declare immédlmls) due and puvaﬁld all uﬁrﬁn
sacured by this upon the sale or transfer. without the Lender’s prior written consent, of all or any part of the
Real Property, or any Interest in the Real Prarurty, A "sale or transfer” means the conveyance of Real Property
or any right, title or interest therein; whethe '4ral, beneficial or equitable; whether voluntary or involuntary;
whather by outright sale, dead, instaiment sele contract, land contract, contract for deed, lessehold interest
with @ term greater than three (3) yesrs, leese-option' contract, or by sale, sseignment, or transfer of any
beneficial interest in or to 8ny land trust halding title o t7¢ Real Property, or by any other method of conveysnce
of Real Property interest. .. . .. . ... . 0 il S e
aA)r(tEs AND LIENS. The following provisions relating to thy tux%s and liens on the Property are a part of this

orngage. . . o T e ' v QST T T T
. - Paymant, - Grantor shal! pay when due {and in all events prior-ia delinquency) al) taxes, %psclol taxes,
.. asgassments, water charges and sewer gervice charges levied £Qairgt or on account of the Froperty, and
- 8hall pay when dua all clalms for work done on or for services renusizd or matarial furnished to the Property.
;.- Grantor ghall maintain the Property frea of all liens having priority cve’ or aqusl to the interest of Lander
.- undar this Mortgags, except for the lien of taxes and assessmeni? vt due, except for the Existing

""" Indebteriness refarred to below, and except as otherwise provided in the fuiowing paragraph.
;::;t&m DAMAGE INSURANCE. - The following provisions relating 1o insuring *he Property are a part of this -
gm- TentTLa o me g T [T PR LT, P T B L SRR Jroar winy
Maintenance of Insurance. - Grantor shall procure and maintain policies of fiis insurance witii standgard
extended covaerage sndorsements on a replacement besis for the full insurelsts salue covering' sit
i+, improvements an the Real Pro in an amount sufficlent to avoid application of &am ~ainsurance clause,
;i 8nd with @ standard mortgagee clause in favor of Lander, Policies shall ba writter| by such insurance
™" companies and in such form as may be reasonably acceptable to Lender. Grantor shail Jrliver to Lender
cortificates of coverage from each insurer containing & stipulstion that coverage will noi be cencelled or
dimintshed without a minimum of thirty {30) days’ prior written notice to Lender and not contsining any
disclaimer of the ingurer’s ilability for fallure to 'give such notice. Each insurance policy also shall include an
endorsemant groviding that coverage in favor of Lander will not be impaired In gny way by any act, omission
or default of Grantor or any other on. Should the Real Property at any time becoms locsted in %n aes -
designated by the Director of the Federal Emergency Management Agency as a specisl flood hazard: area, 3
Grantor sgrees to obtain and maintain Federal Fgod Ingurance, 10 the extent such insurance ia required b e
., Lender and is or becomes available, for the term of the joan and for the full unpaid principe! balance of the =.
4% joen, or the mmimuin limit of coverage thet is available, whichever is less. : ,

. 7- Apphcation of Procesds. Grantor shall promptiy notify Lander of any loss or damage to the Property, Lender - .»
“- - may make proof of loes if Grantor fails to do so within fifteen {15) days of the casusity. Whathar or not - ¢~
- 1, Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction: of the .
v Indebtedness, psyment of any lien affecting the Property, or ths restoration and repair of the Property: = "' -

EXPENDITURES BY LENDER. ! Grantor faila.to omply with any provision of this Mortgsge, Includ)
obligation to maintain Existing indebtedness in good m.pnmn as ,,q'f",%'d below, or if any act :g'ﬁ . EL?,“ "m
m

any

. s

.commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's be a’y{ u;
ns

IS
1
L
!
i

Crdpnnth i b

FUE T3 RIS F A

“shall not be required to, take any action that Lender deams appropriate. Any amount that Lender expends
doing will beer interest at the rate charged under the Credit Agreement from the date Incurred or pald by Lender
to the date of repayment by Grantor. Al such expenses, at Lender's option, will (a} be payable on dsmand, . {b) _
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MORTGAGE -
(Continued)

MISCELLANEOUS PROVISIONS.

Applicable Law. This Mortgage has beon delivered to Lender and accepted by Lender in the State of liinols.
This Mortgage shall bs governed by and construed in accordance with the laws of the State of [Rinols. '
Time Is of the Esaence. Time is of tha essence in the performance of this Mortgage.

Walver of Homestead Exomgﬂon. Beneficlary hereby releases and waives al! rights and benefits of the
homestead exemption laws of the State of lllincia 85 to all Indebtedness secured by this Mortgage.

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THiS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL,
REV. STAT., CH. 110 SECTION 15-1601(b} OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS
MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF
ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

GRANTOR'S LI2ZalUTY, This Mortgage is executed by Grantor, not oraansllr but as Trustes as provided above
in the exercise of t*s power and the authority conferred upon and vested in it ss such Trustee {and Grantor
thersby warrants thut it possesses full power and authority to execute this instrument). It is expressly
understood and agresy «hat with the exception of the foregoing warranty, notwithatanding anything to the
contrary contained huiel:that each and all of the warranties, indemnities, representations, covenants,
undertakings, and agreem(nis made in thies Mortgage on the rart of Grentor, while in form purporting to be ths
- warranties, indemnities, reprase.tations, covenants, undertakings, and agresments of Grantor, are nevertheless
aach and every ons of them risde and intanded not as personal warranties, indemnities, representations,
covenants, undertakings, and ayreements by Grantor or for the purposs ar with the intention of binding Grantor
personally, and nothing in this ﬁor'.gaya or in the Credit Agreement shall bs construed as creating any liability
on the part of Grantor perscnally to pry the Credit Agresment or any interest that mey accrue thereon, or any
other indebtedness under this Mortgage, % o parform any covenant, undsrtaking, or agreement, either express
or implied, contained in this Martgage, .| such liability, if any, being expressly waived by Lender and by every
parson now or hereafier claiming n:Jl right 1 3ecurity under this Mortgage, and that so far as Grantor and its
successors personally are concerned, the lego' holder or hoiders of the Credit Agrsement and the owner of
owners of any Indebtedness shall icok solsf\'f tr, 2ne Property for the payment of the Credit Agresment and
indebtedness, by the enforcement of the lian craited b\{ this Mortgage in the manner provided in the Credit
- Agrasment and herein or by action to enforce the pers~nu! liabllity of any Guarantor. N ,

GRANTOR ACKNOWLEDGES HAVING READ AlL THE PRCVIRIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

o
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This document is execuled by Bank One, Chicago, NA, not personalty, but solely as Trustee as aforesaid in the 2xercise of the power
and autherity conferred upon and vested in it as such Trustee, and the undersigned hereby represents that, to the best of its knowledge,
it possesses full power and authority to execute this instrument. Further, this document has been executed solely upon the direction

of the beneficiaries of this Trust who have the power to make such direction.

It is expressly understood and agreed that nothing herein shall be construed as creating any liability on the undersigned personally
or to perform any covenants either expressed or implied herein. All such liability, if any, is hereby expressly waived by the party
whaose benefit this instrument is being executed and by every person now or hereafter claiming any right or security hereunder, That
by acceptance of this instrument the party for whose benefit this instrument is being execuied agrees to look solely to the premises
hereby conveyed for the payoff thereof, by the enforcement of the lien hereby created, in the manrer herein provided or by action
to enforce the personal liability of the guarantor, if any, and not to the Trustee personally, for any liability and obligation created

hereby.

Bank One, Chicago, N2, ac Trustee under the zforesaid Trust Agreement has, to the best of its knowledge, no independent knowledge
and has not conducted and »/i'i not conduct any investigation as to any environmentai issues, conditions, circumstances, statements,
representations, covenants, an<¢miakings, indemnifications or warranties, made, granted, extended or asserted whether expressly made
or implied by any document to-which this exculpation and the Trusiee's signature is attached regardiess of whether said issues,
conditions, circumstances, stalements, 7epresentations, covenants, undertakings, indemnifications or warranties are contained herein,
or formed a part of the consideratici or inducement for the execution of this document to, or for the party whoss benefil this
instrument is being executed. Further, sail Frsiee hereby represents that, to the best of its knowledge, it does not now have, nor
has it ever had, any use, possessicn, management.c: control rights or responsibilities with regard to the real property to which title
is he!d by this Land Trust.

Trustee has affized its exculpatory clause limiting the T us72e’s liability under this document, and acceptance of this document by the
party for whose benefit this instrument is being executed snuli be deemed acceptance of the terms, conditions and provisions of this

caculpatory provisien.

Bank Grg, Chicago, NA

not personaily, uat as Trustee under

Trust No. D

Attesz:m B-}’:\. m \¢ LTS

EDNA W. ROSS L 1HUSE OFFICER
LAND TRUST ADMINISTRATOR

- A—

State of Hlinois N
- Cag  County eyroUTrD IN nt

"DLINATE
.
V2

I, the undesigned, a Notary Public in and for said County in the State aforesaid, DO HEREBY CERTIFY THAT the per{om whose
names are subscribed to the foregoing rider are persorsHy known (o me to be the duly authorized officers of Bank Onpe, Chicago NA,
and that they appeared before me this day in person and severally acknowledged that they signed and delivered this document in
writing and caused the Corporate Seal to be affixed thereto pursuant to authority given by the Board of Dlrectors of said corporatiod-
as their free and voluntary act and as the free and voluntary act of said Corporatien for the uses and purposes therein set forth, -

Given under my hand and officia! seal thiscs;\'h day of QD(\\ , igo\'s . )

ZW# / ﬂm )

Notary Public




UNOFFICIAL COPY




