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TH!S MOHTGAGE Es insur mls 8th dayof 5 Junc 1995 betweenthe Mortgegor. )
ALBON L FOSTER AND INET 2 FOSTER HIS WIFE, IN
JOINT TENANCY [ {herein "Borrower') and
the Montgagee, __ EquiCredit Corporatio= of Hlinpis
' a corporation orgenized and
axisting under the laws of iinols whose address i _ 7808 W, COLLEGE DR. - 3NE
PALOS HEIGH’I’S 1ILLINOIS 60463- — (mm “Lander), o« ..o
----- TR T L T RS SLANLE R ED I S8 B
Whereas Borroweris lndebted toLender in the ,,f‘ »cipal sum o!‘US s ﬁbSOOOO e i rhioh
indebtedneee is evidenced by Bomower's note dated __June R 1995 and extensions and
renewals thereof (herein "Note"), providing for monthly insialiments of prlncipa! and !merest with the be!ance of
indebtedness, if not sooner paid, due and payabie on Juncl:JJlO o : LI e e
- To Secure 1o Lender the repayment of the lndebtedness evldenca.i by the Note wlth Imerest thereon the payment oi
all other sums, with Interast thereon, advanced in accordance herewith (o pratect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein comnalned; 2orrower does hereby mortgagse, grant and
convey to Lender, the fnllowlng describad property focated ln lhe County of . COOK
Steteoﬂl!i"" T et
- THE SOUTH 33 FEET OF THE NORTH66 FEE’I‘ OF LO'I‘S IN BLOCKZIN htz?’.MANN S N I
SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 27, N A
1 TOWNSHIP 38 NORTH, RANGE 14 EAST OFTHE THIRD PR]NC!PAL MERIDL\H IN SRR (8
e COOKCOUN’I‘Y ILLINOIS R :
PIN 20 27 113-033 VOLUME 266
AT NS P
“ADDRESS COMMONLY KNOWNAS 73443M1cmGANAVE CH]C.AGO I 60619a R R
BT R 'UuJ7!b”9 :;“” .
S DI UV EESURR PO TR TRV o R T A I FUSER A T
N which hastheaddrgssof _734'S MICHIGAN AVE_ o CHICAGQ o e e
“}‘ ’ . . : !strwl ey SV E L [C“y] [EEA R TY] . )
minais o 50619 S (hereln "PropamjAddress) e M e
|Zip Code} e g R RS DR S I

Together with all the improvements now or hereaﬂer erected on the propeny and all easements rights appunenances
and rents, alf of which shall be deemed to be and remain a pan of the prapenty covered by this Morigage; and all of the
foregoing, together with sald property (or the leasehold estate if this Mortgage Is on a leasehold) are herelnafter referred to

; as the “Property.”
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2.

Borrowar covenants that Borrower is fawhully setzed of the estale hereby conveyed and has the right to mortgage,
grant and convey the Froperty, and that the Property is unencumbered, except for encumbrances of record, Botrower
covenants that Borrower warrants and will defend generally the tiie to the Property against all claims and demands sub)ect
1o encumbrances of record. o

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: e

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompty pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment, late charges and other charges due
under the Note.

2. Funds for Taxes and Insuraince. Subject to applicable law or a written vaiver by Lender, Bormwer shall pay
io Lender on the day monthly payments of princlpal and tnterest are payable under the Note, untit the Note is paid in full, a
sum (herein "Funds®; equal to one-twelith of the yeary taxes and assessments (including condominium and planned unit
development assassments, if any) which may attain priority over this Mortgage and ground rents on the Propesty, i any,
plus one-twelfth of yeary premium instaliments for hazard insurance, plus one-twellth of yeariy premium Installments for
mortgage insurance, if ury, all as reasonably estimated initially and from time to time by Lender on the basis of
assessments and bills and rezconable estimates thereof. Borrower shall not be obligated to make such payments of Funds
to Lander to the extent that Borrmwe: makes such payments to the holder of a prior mortgage or deed of trust if such holder
is an Inglitutional lender.

if Borrower pays Funds to Lender.the Funds shall be held in an Institution the deposits or accounts ot which are
insured or guaranteed by a Federal or stutz agency {including Lender if Lender Is such an institution). Lender shall apply -
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing sald accourt o~ verifying and compiiing sald assessments and bills, unless Lender pays
Borrower interest on the Funds and applicable ievv.zermits Lender to make such a charge. Borrower and Lander may
agree in writing at the time of execution of this Morigara that interest on the Funds shall be paid to Borrower, and uniess
such agreement is mada or applicable law requlres sucn Interast to be paid, Lender shall not be required to pay Borrowar
any interest or eamings on the Funds. Lendar shall give t Bomower, without charge, an annual accounting of the Funds
showing credits and dabits to the Funds and the purpose for which each debit to the Funds was made, The Funds are
pledged as additional security for the sums secured by this Morigaps.

it the amount of the Funds held by Lender, together with the fuiurz monthly instaliments of Funds payabie prior to the
due dates of taxes, assessmenis, insurance premiums and ground rénts,_shall exceed the amount required to pay said
laxes, assessments, insurance - - :
premiums and ground rents as they fall due such excess shall be, at Borrowar's option, either promptly repaid to Borrowm
or credited to Borrower on manthly instaliments of Funds. If the amount of the Fuuads heid by Lender shall not be aufficient
to pay laxes, assessments, insurance premiums and ground rents as they fall dize, Sorrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lender may 't xquire.

Upon payment in tull of all sums secured by this Morigage, Lender shal! promptly refund to Borrower any Funds held
by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acouired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, ary Funds heid by Lender at
the time of application as a credit against the sums secured by this Morgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelvid ov Lender under
the Note and paragraphs 1 and 2 hereof shall te applled by Lender first in payment of amounts pa,ate to Lender by
Borrower under paragraph 2 hereof, then 1o interest payable on the Note, and then to the principal of the Note.

4.  Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shail perform all of Borrower's obligations
under any morigage, cead of trust or other security agreement with a llen which has priority over this Morigage, including
Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid ali taxes, assessmanls and
other charges, fines and impositions atiributable to the Property (“Property Taxes*) which may aftain a priority over this
Mortgage, and leasehold payments or ground rents, if any. In the event Borrower fails to pay any due and payable Property
Taxes, Lender may, iri its sole discretion, pay such charges and add the amounts thereof to the principal amount of the Ioan
secured by the Security instrument on which Interest shall accrue at the contract rate set forth in the Note. ,

5. Hazard Insurance. Borrower shall keep the improverments now existing or hereafter erected on the Propeny
insured against loss by fire, hazards included within the term ‘extended coverage®, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.
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The insurance carrier providing the insurance shall be chosen by Barrower subject to approval by Lender; provided,
that siich approval shall not be unreasonably withheld. in the event Borrawer falls to maintaln hazard insurance (including
any required fiood insurance) in an amount sufficlent to satisfy alf Indebtedness, fees, and charges owed Lender (In addition
to payment of all liens and charges which may have priority over Lender's interest in the property), Lender may, In its sole
discretion, obtain such insurance naming Lender as the sole beneficiary (single intarest coverage). Lender may add any
premiums pald for such insurance to the principal amount of the loan secured by this Security Instrument on which interest
shall accrue at the contract rate set forth In the Nate. Al insurance policles and ranewais thereof shall be in a form

acceptable to Lender and shall include a standard mortgage clause (n favor of and in a form acceptable to Lender. Lender

shall have the right to hold the policles and renewals thereof, subject to the termns ol any mortgage. deed of trusr or other
secuntyagree'nent with a lien which has priority over this Mortgage. - .~ .« ¢ Conli B e O
-+ in the event of loss, Borrower shall give prompt notlce o the insurance carrier end Lender Lender mey rneke prool of
loss ff not made prortly by Borrower. AT
.+ if the Property is aoandoned by Botrower, or If Borrower fails to respond to Lender within 30 days from lhe date notice
ls malled by Lender to onrower that the insurance carler offars o seitle a claim for insurance benefits, Lender is
autharized to collect ano arpiy the insurance proceeds al Lender s optlon elther lo reatoretlon or repalr ol the Propeny or to
the eums secured by this Muﬂse;e T T e S
e &, v Preservation and Malrenance of Propeny, Leaseho!ds Condomlnlums, Planned Unlt Developments. b
Borrower shall keep the Property in oood repair and shall not commit waste or permit impairment or delerlomtlon of the
Property and shall comply with the provlizons of any lease if Lhis Mortgage is on & leasehold. If this Mortgage Is on a unit in
a condominium or a planned unit deveicrant, Borrower shall pertorm all of Borrower's obligations under the declaration
ar covanants creating or govsming the cotvieninium or planned unit developrnent the by-laws and regulellone of the
condomlnlum or planned unit development, and constituent documents. = - - N S TN RN (R R
st o0 Proection of Lender’s Security, ' Dsorrower falls to perform the covenants and agreemenls contalned in o
thls Mongage or It any action or proceeding is ueininenced which materially affects Lender's Interest in the Property
(including without limitation), then Lender, at Lender's opton, upon notice tc Borrower, may make such appearances,
disburse such sums, including reasonable attomeys’ fees, .ind \ake such action as is necessary to protect Lender's interest.
In addition, Grantor (Mortgagor) covenants at ail times to o /il things necassary to defend the titie to all of the said
property, but the Beneficlary (Mortgagea) shall have the right at any time to intervene in any suit atfecting such title and to
employ indepandent counse! in connection with any suit to which &' mxy be a party by intervention or otherwise, and upon
. demand Grantor (Mortgagor) agrees either (1) to pay the Beneficiary 7 reasonable expenses paid or incurred by # in
resnact ¥ any such suit affecting titie to any such property, or affecung the Beneficlary's (Mortgageo's} liens or rights
hereunder including, reasonable fees to the Beneficiary's (Mortgagee's) ettoreys or {2) to permit the addition of such
axpenses, costs, and attorney's fees to the prlnclpal balance of the Nole(s) soc o by thls Deed ol Trust (Mortgage) on
whleh interest shall accrue atthaNote rate. - oo
- If Lender required mortgage insurance as a condrtlon of maklng the loan gacured Ly .nls Mortgage Borrower ahall pay
lhe pramiums required 1o malntain such insurance in effect until such time as the requiremaiit for such lneurance lermlnates
ln accordance with Borrower's and Lender's written agreement or applicable law. - : B R
Any amounts dishursed by Lender pursuant to this paragraph 7, with Interest thareon, at t*.p alnle rate ehell become
additlonal Indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender arsee to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payriert rhereol Norhlng
oontelned in this paragraph 7 shall require Lender to incur any expense or take any action hareunder. - = 0. it s
+ 8. . Inspection. Lender may make or cause to be made reasonable entries upon and ingpactions of the Properly,

provided that Lender shall give Borrower notlce prlor to any such lnspeellon specllylng reasonable cauee lherelor related tox

Lender’s interest In the Property. '

w9, - - Condemnation. The proceeds ol any eward or clalm for damages dlrect or consequentlal ln connection wlth
any condemnation or other taking of the Property, or part thereof, or for conveyance in lleu of condemnation, are hereby -
assigned and shall be pald to Lender, subject to the terms ol any mortgage, deed ol lrust or other securlty egreemem with
a lien which has priority over this Mortgage. -~ AL
.+ 10, = Borrower Not Released; Forbearance By Lender Not a Walver Exlenelon of the tlme lor payment ar’
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor In lnrereet ol
Borrower shall not operate to release, In any manner, the liabilty of the original Borrowar and Borrower's successors In
Interest. Lender shall not be required to commence procaedings against such successor or refuse to extend time for
payment or otherwise modify amoniization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in Interest. - Any forbearance by Lender in exerclsing any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or

remedy.
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11.  Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hersunder shall inure to, the respatiive successors and assigns of Lender and
Barrower, subject 1o the provisions of paragraph 15 hereoi. All covenants and agresments of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) Is co-signing this Morigage only to
matigage, grant and convey that Borrower's imerest in the Praperty to Lender under tha terms of this Morigage, (b} is not
personally llable on the Note or under this Morigage, and (c) agrees that Lender and any other Borrower hereunder may
agree to extend, medify, forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note
withiout that Borrower's consent and without releasing that Borrower or modifying this Morigage as to that Borrower's
Interest in the Property. -

12. Notice. Excent for any notice required under applicable law to be given in another manner, (a) any notice 10
Borrower provided for in :nia Montgage shall be given by delivering it or by mailing such notice by certifled mail addressed
10 Borrowar at the Propeny Address or at such other address as Borrower may designate by notice to Lender as provided
iveraln, and (b) any notice to aider shall be given by cenilied mall to Lender's address stated herein or to such other
address as Lender may designats by notice to Borrower as provided herein. Any notice provided for in this Mongage shall
be deemed to have been given to Borrewver or Lender when given in the manner designated herein.

t3.  Goveming Law; Severability. -The state and local laws applicable to this Mongage shall be the laws of the
jurlsdiction in which tha Property is locaicd: The foregoing sentence shail not limit the applicability of Federal law to this
Mortgage. In the event that any provision or c‘aus3 of this Morigage or the Note contfiicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or-the Note which can be given effect without the conflicting provision, and
to this end the provisions of this Mortgage and the-2vsia are declared to e severable. As used herain, “costs®, “expenses”
and “attorneys’ fees' include all sums to the extent notrohibited by applicable law or timited herein.

14, Borower's Copy. Borrower shall be furnished a ronformed copy of the Note and of this Morigage at the time

* of execution or after recordation hereof.

15. Rehabillation Loan Agreement. Borrower shali filfil all of Borrower's cbligations under any home
rehabiitation, Improvement, repait, or other loan agreement whici Eorrower enlers into with Lender Lender, at Lender's
option, may require Borrawer to execute and daliver to Lender, in a form, acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have against parties who sujiply tabor. materials o setvicas in connection with
improvements made to the Property. - v :

16.  Transfer of the Property or a Beneficial Interest in Borrower. If alt ar an part of the Property or an interesi
therain is sold or transferred by Borrower (or ff a bensficial interest in Borrower s coid of transferred and Borrower isnot a
natural person or persens but is a corporation, partnership, trust or other legal entity) wittiout Lender's prior writien consent,
excluding (a) the creatlon of a llen or encumbrance subordinate 10 this Security Insirenient which does not relate 1o a
transtar of rights of occupancy in the property, (b) the creation of a purchase monev sacurity interest for household
appliances (c) a transfer by devise, descent or by operation of lsw upon the death of a joint tanant or (dj the grant of any
leasehold interesi of three years or less not containing an option to purchase, Lender may, ai-Lat aer's option, declare all
the sums secured by this Security instrumant 1o be immediately due and payable. -

If Lender exercises such optian lo accelerate, Lender shall mail Borrower notice of acceleraticn in accordance with
paragraph 12 hereof. Such notice shall provide a period of rot less than 30 days trom the date the notice is mailed within
which Borrower may pay the sums deciared due. i Borrower fails 10 pay such sums prior to the expiration of such period,
i ender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereol.

%'3 Lender may consent to a sale or transter if: (1} Borrower causes to be submitted fo Lender Informatio: required by
-pender to evaluate the transferee as if a new loan were being made to the transferee; (2) Lender reasonably determines that
viander's security will not be impaired and that the risk of a breach of any covenant or agreement in this Secuirity (nstrument
{}s acceptatie; (3) Interest will be payable on the sums secured by this Securtty nstrument al a rate acceptable to Lander,
.A#) changes in the terms of the Note and this Security Instrument required by Lender are made, including, for axample,
=eriodic adjusiment in the interast rate, a different final payment date for the toan, and additian of unpaid interest to
principal; and (5) the transferee signs an assumpticn agreement that is accepiable to Lender and that obligates the
transferee to keep all the promises and agreements made in the Note and In this Security instrument, as modified if required
by Lender. To the extent permitted by appiicable law, Lender also may charge a reasonable fee as a condition 10 Lender’s
consent tg any sale or transter. e
Borrower will continue to be olligated under the Note and this Security Instrument unjess Lender releases Borsower in
Wm’ﬂg. : [ :
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NON-UNIFORM COVENANTS. Borrower and I.ander funher covenant and agree as foltows: _ _

17.  Acceleration; Remedles. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, Including the covenants to pay when due any sums
secured by this Mortgage, Lender prior to acceleration shail give nntice to Borrower as provided in paragraph "

12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not fess than 10 o
days from the date the notice Is mailed to Borrower, by which such breach must be cured; and (4) that fallure - st 2
to cure such breach on or before the date specified in the notice may result in acceleration of the sums

secured by this Mortgage foreclosure by judicial proceeding, and sale of the Property. The notice shafl further

inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding -7

the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the breach is

not cured on or before the date specified in the notlce, Lender, at Lender’s option, may declare all of the sums

secured by this Morigage to be Immediately due and payable without further demand and may foreclose this

Mortgage by judicia) pfoceedlng Lender shall be entitled to collect in such proceeding all expenses of

foreclosure, lncluding, kui not Himited o, veasonable attomeys’ fees and costs of documentary evldence,

abstracts and title repons.

18. Borrower’s Righu s Felnstate, Notwtthstandlng Lender's acceteration of the sums sectrad by this Mortgage
dua to Borrower's breach, Borror.ver ahall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to'tha snty of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which watild be then due under this Morgage and the Note had no acceleration occurred; (b} Botrower cures all breaches
of any other covenants or agreements of dr.aower cantained in this Mortgage; {¢) Borrower pays all reasonable expenses
incumed by Lender in enforcing the covenants end agreaments of Barrower contalned in this Mortgage, and in enforcing
Lender's remedies as provided In paragraph 17 nerecf, including, but not iimited 10, reasonable attomeys' fees; and (d}
Borrower takes such action as Lenger may reasonzhly require fo assure that the llen of this Mortgage, Lender's interest in
the Propety and Borrower's obligation to pay the ¢t ‘secured by this Mortgage shali continue unimpalred. Upon such
payment and cure by Borrower, this Mortgage and tha Hblioations secured hereby shalf remain In full force and effect as #
no acceleration had occurred.

19.  Assignment of Rents; Appolntment of Recelver, A¢ at'ditionat security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall; prior to accaleration under paragraph 17 hereot or
abandonment of the Property, have the right to collect and retain susi 1ants as they become due and payable.

Upon acceleration under paragraph 17 hereot or abandonmem of ihe Property, Lender shall be entitied to have &
" recelver appointed by a court to enter upon, take possession of and ivanage-the Property and to collact the rents of the
Property Including those past due. Al rents collectad by the receiver shell be 2pplied first to payment of the costs of
management of the Property and collection of rents, including, but not fimited ¢ recelver's fess, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this t\.':aras e. The recetver shall be llable to
account oniy for those rents actually recelved. - - - - Gt ot

20. Release. Upon payment of all sums secured by this Mongage, Lender shnh taleasa this Mongage without
charge to Borrower. Borrower shall pay all costs of recordation, it any. =

21,  Waiver of Homestead. Borrawer hereby waives ali rights of homestead exemptlon n i*.e roperty

22, Riders to this Montgage. It ane or more riders are executed by Borrower and recorded tegrtner with this
Mortgags, the covenants and agreements of each such rider shall be incorporatad into and shall amara und supplement
the covenants and agreements of this Mortgage as if the rider(s) were a part of thls Mongaga [Check apw,able box(esj].

X .
o S T

D Adjustable Rate Rider ' D Condomtinium Rider

L—} 1-4 Family Rider

D Planned Unit Development Rider D Other(s) specify

23,  Conformity With Laws. !f any provision of this Mortgage {Deed of Trust) is found to ba in violation of any law,
rule or regulation which affects the validity and/or enforceabllity of the Note and/or Mortgage (Deed of Trust), that
provision shall be desmed modified to comply with applicable law, rule, or reguiation.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
-~ MORTGAGES OP DEEDS OF TRUST

Borrowaf and l.ender‘requesl the holder of any morigage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage 1o give Notice to Lender, at Lender's address cet forth on page one of this Mongage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

In Witness Whereof, Borrower has execitted this Mortgage.

b £V

Signature of ALBON L FOSTER

N e

Signature of WEZ R FOSTER

STATE OF lliinols, COOK COUNTY ss:

| ELIZABETH LOPEZ, & Notary Public In and for said county and stale, do herely centify that

ALBON L FOSTER AND INEZ R FOSTER, MIS WIFE, IN JOINT TENANCY persor.ally

known to me to be the person(s) whosa name(s) are subscribed to the foregoing instiument, appeared before me
this day in person, and acknowledged that they signed ard delivered the said Instrutent s thelr fres

voluntary act, for the uses and purposes therein set forth, :

Given under my hand and official seal, this 8% day of June, 1995,

Ea;;‘ge'ﬁh Eg,é'gz S My Commission Expires: / wd 2B

NOTARY PUBLIC, STATE OF iLLINOIS
B
S
L
et

WY COMMISSION EXPIRES 1-27 98

7 ariisis ( JCHE
/g'/" “Notary Public 7

Y el b f f y
W I;qu!CredltCorponﬁonot Hinola < ELIZABETH LOPEZ

7808 W. COLLEGE DR. - 3KE
. PALOS HEIGHTS, ILLINOIS 60463-
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