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This Assignment of Rents prepared by: WI2HELE ROTKVICH

ASSIGNMERT OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED JUNE 7, 1995, He'ween BILLY JOEWINGO and ILA E. WINGO, HIS
WIFE AS JOINT TENANTS, whose eddress |s 7830 W. 75TH €7, BRIDGEVIEW, IL 60455 (referred to below as
"Grantor”); and SOUTHWEST FINANCIAL BANK AND TRUST .COMPANY OF ORLAND PARK, whose address

is 15330 S. LAGRANGE RD, ORLAND PARK, IL 60462 (referred to kelow as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns and convéys.fo Lender ail of Grantor's right, title,
and interest In and 1o the Rents from the foliowing described Property located In COOK County, State of
Hlnols:

LOTS 10 AND 11 IN BLCCK 3 IN FREDERICK H. BARTLETT'S 71ST STRI:ET SUBDIVISION OF THE
EAST 60 ACRES OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 25,7 05WNSHIP 38 NORTH,
RANGE 12 EAST OF THE THRID PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINDIS,

The Real Property or its address is commonly known as 7149 S. FERDINAND, BRIDGEVIEYy, L 60455. The
Real Property tax identification number is LOT 10, 18-25-201-010 AND LOT 11, 18-25-201-011.

DEFINITIONS. The fullowing words shall have the following meanings when used in this Assignment, Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code, Al references lo dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment™ means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default” mean and include without [imitstion any of the Events of
Default set forth helow in the section titled "Events of Default.”

Grantor. The word "Grantor” means BILLY JO WINGO and LA £ WINGO.

Indebtedness, The word "Indebledness” means all principal snd intesest payable under the Note and any
amounts expended or advanced by Lender to discharpe obligations of Grantor or expenses incurred by Lender
to enfores obligations of Grantor under this Assipnment, topether with interest on such amounts as provided in
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Ihis Assignment,

Lendor., The word "Lender™ menns SOUTHWEST FINANCIAL BANK AND TRUST COMPANY OF ORLAND
PARK, its successors and assigns,

Note. The word "Note" muans the promissory nute or credit agreement dufed June 7, 1995, In the original
principal amount of $236,000.00 from Grantor (0 Lender, together with all repewals of, extensions of,
modifications of, refinuncings of, consoliditions of, snd substitvnons for the promissory note or agreement,
The interert rte on (he Note is 10.000%,

Property. The word "Property™ means Yhe real property, und all improvements thereon, deseribed above in
the "Assignment”™ section,

Roal ProBerjy: CThe words "Real Property” mean the property, interests and rights described ahove in the
"roperty Definition” section.

Related Dozumoants. The words "Reluted Documents™ mean and inchide withowt limitation wif pronissory
notes, credil agrocinents, loan agreements, environmental wgreements, puaraniies, securily  agresmetts,
morlguges, deeds b cust, and all other instruments, agreements and documents, whether now or herenfter
existing, executed wrcunnection with the Jndehtedness,

Rants. The word "Renis " mueans all rents, revenues, income, issues, profits and proceeds from the Property,
whether due now or later, iictuding without limitation all Rents from all leases described on any exhibit
nttached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURFE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GIRANTOR UNDER THE NQTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as ofherwise provided in this Assignment, Grunlor shall puy 1o Lender
wl amounts secured hy this Assignment us they become duet anid shall strietly perform all of Grantor's b ipations
under this Assignment,  Unless and until Lender exercises 1t right to collecl the Rents as provided betow and so
long as there is no defuull under this Assignment, Grantor iy remain i possession and control of and operate

and manage the Property and colleet the Rents, provided that the granting ‘of the right o colfect the Rents shull

not constitule Lender’s consent to the use of cash collateral tn a banarpicy proceding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RZSPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entilled to receive the Rents free and clear of Al rights, loans, liens, encumbrances,
and cluims except as disclosed 10 #nd accepted by Lender in writing.

Right to Assign, Grantor has the full right, power, and authority 1o enter intohis Assignment and to assign
nnd convey the Reals to Lender,

No Pricr Assignment. Grantor has not previously assigned or conveyed the Rents to @y other person by any
instritment now in foree,

No Further Transfer. Grantor will not sell, assign, encumber. or otherwisz dispose of any Hf Grantor's rights
in the Rents except as provided in this Agreement,

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right sl any time, and evenhongh no default
shall have occurred under this Assignment, to collect und receive the Rents.  For this purpose, Lendet is herehy
given and pranted the foliowing rights, powers and authority:

Notlce to Tenants, Lender may send notices to any and all tenunts of the Property advising them of This
Assignment and directing all Rents (0 be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive
from the tenants or from any other persons liahle therefor, wll of the Rents; institute and carry on all legal
= proceedings nwcessarr tor the protection of the Property, including such proceedings as may be necessary to

* recover possession of the Property: colfect the Rents and remove any (enant or tenants or other persons from
w4 the Property.

Maintain the Property. Lender may enter upon the Pmrcny te maintain the Property and Keep the sume in
repair, to pay the costs thersof and of all services of all employees, including their equipment, and of a}l
2 continuing costs and expenses of muintuining the Property in proper repair and condition, and ulso to dpay all
3 l?lxefs;. assessments and water utilities, and the premiums on fire and other insurance effected by Lender on
v+ 1he Property,

Compllance with Laws. Lender may do any and all things to execute and comply with the lnws of the State of
[llinots and also all other fnws, rules, orders, ordinances and requirements of alf other governmentad agencies
atfecting the Property.

Lease the Prog;_qny. Leader muy rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may enguge such agent or agents as Lender may deem appropriate, cilher in
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Lender’s name oe in Grantor™s e, (o rent and manage the Property, weluding the collection und application
ol Rents,

Other Acts. Lender may do all such other things und acts with respect 10 the Propety ns Londer may deci
uppropriote and wmay sct exchusively and selely inthe phice sad stead of Gemtor nnd to Jive all of the powens
of Grantor for the purposes stated above,

No Requiromen! to Act. Londwr shail not b r.uguin_ul o du uny of lhulliuuguiaaig sty or thinps, und the fact
that Lendur shall havo performed ane w nwore ol the foreguing sets or things shall aol reguise tcndcr to do
uny other specific act or thing,

APPLICATION OF RENTS. All vosts and expenses incurred by Lender in connection with the Property shall be for
Grantor's secount and Lender may pay such costs and expenses from the Renis.  lLender, i is m?t. lﬁncmlinn.
shell determine the application of uny and all Rents received by i1 however, uny such Rents received by Lemler
which are not » plic:r tor such costs and expenses shall be applied o the Indobtedness.  All expenditires made by
Lender wnder this Agsigninent and nob rebinbursed from the Rents shall become w past of the Indebiedness
secured by thiy Arenment, nnd shatl be payable on demand, with interest at the Note wate from date of
expenditure until (aikd.

FULL PERFORMAWNCZ. It Grantor pays all of the Indebtedness when due und otherwise performs all the
obligations imposed upor Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grinter a suitable satisfuction of this Assignment and suitable statements of termination of
any financing stalement on {2 evidencing Lender's security interest in the Rents and the Properdy.  Any
termination fee required by bovanadl be putd by Grantor, 1f permitted by npplicable low, 1 however, payment s
made by Grantor, whether voluntanly or otherwise, or by gaarantor or by any thisd party, ou the Tedebtodiess amd
thereafter Lender s forced to remitiae amount of that payment (u) o Grantor's trustee 1 bapkrapicy or 1o any
sisar person pider any federal or speie, bankruptey faw or Liw for the reliel of deblors, (h) by reason of any
Judgment, deeree or order of any cotreas Administimiive body having jusisdiciion over Lender or any of Lender's
property, or {v) by reason ol any settlement or2amprise of uny clanm made hy Leader with any clurmmnt (acluding
without limitatin Grantor), the Indebtednesy shal! be considered wnpaid fos the purpose of enforcement of thix
Assignment and this Assignment shall contiisieio be effective or shall be reinstated, ss the case muy be,
notwithstanding any cancellation of this Assignmuescar of any pole or other instrament or ageeement evidencing
the Tadebtedness and the Property will continue 1o stevceddie amount repaid or recoversd o the seme extent as if
that amount never had been originaliy received by Levaziy and Grantor shatl be bound by any judgment, decree,
order, settlement or compromise relating o the Indebiedaess seto this Assignment,

EXPENDITURES BY LENDER. [f Grantor lails to compiy sith any provision of this Assignment, or if any action or
roceeding is commenced that would materially affect Lender's interests in the l?mper!z:. Lender on Grantor's
{:cha]f may, but shall not be requicred to, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate charged under the N from the date incurred or paid by Lender
to the date of repayment by Grantor.  All such expenscs, at Lender's apiion, will {4} be puyable on demand, )
he udded 1o the Ea?:’mcc ot the Note and be appordioned awmong and be Qazahle with uny installment payments w
becomne due ditring either (i) the term of any applicable msurance policy/ar (i the rcmuininF term of the Note, or
{c) be treated as 3 balloon payment which will be due and payuble ut (he Now's matueity. This Assignment also
will secure payment of these smounts, The rights provided for in this parugl:;'h snall be in addition (© wny other
rights or any remedies 1o which Lender may he entitled on account of the defuvit,) Any such action by Lender
shall not be conatrued as curing the default 'so as to bar Lemder From any remedy thal al otherwise wauld have
had.
DEFAULT, Each of the lollowing, at the optibn of Lender, shall constitute an event of detiult ("Event of Default™)
untler this Assignment:

Default on indebtedness. Failure of Grantor to make any payment when due on the Incshte dnass,

Compliance Default. Failure to comply with any other term, obligation, covenant or conditiop contained in this
Assignment, the Note ur in uny of the Related Documents.

Default In Favor of Third Partles. Should Borrower or any Grantor defunit wnder any loain, atension of
credit, security agreenent, Purchuse or sales agreement, or uny other agreement, in favor of any other ereditor

or person that may materiatly affect any of Borrower's g{npcr(_}' or Borrower's or zm%Gﬁsmur's bility 10 repay
the Loans or perform their respective obligations under this Assignment or any of the Reluted Documents,

Faise Statements. Any wurranl’y. represeatation or statement made or furnighed to Lender by or on behnlf of
Grantor under this Assignment, the Note or the Related Documwnts s false or misleading in any miderial
respect, cither now or at the time made or furnished,

Other Defauits. Failure of Grantor to comply with any term, obligation, covenant, or condition conlained tn any
ather wereement between Graator and Lender.

Death or insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
purt of Grantor's property, any assignment for the benefit of creditors, any type of creditor woskout, or the '
commencement of any proceeding uader any bankruptey or insolvency kaws by or agaiast Grantor, £
Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture procewdings, whether hy judiciat = &7
proceeding, self-help, repossession or any other method, by any creditor of Grntor or by any govemmental '
agency aginst any of the Proparty,  However, this subsoction shalt not apply o the eveat of a good Giith .

dispwfe by Grantor ax W the salidity or reasonubloness of the slarn which is e basis of the foredlosure or L
forelvaure \uuccvg!m}‘. provided that Guartor gives Lender wotten notiee of such cliim and furmishes reserves .
et sy bond For ihe cluim suisfactory o Lemder, -

Events Affecting Guarantor. Any of the prexeding events ocours with respect to any Guarantor of any of the
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Indebtedness or any Guarmntor dies or becomes incompetent, or revokes ar disputes the validity of, o lubiddy
under, sny Guaraaty of the indebtedness,

Adverge Change. A material sdverse change oceurs in Grantor's Hnanciad condttion, o1 Lender helieves the
prospect of payoient v performance of the ndebtedness s impaired.

Insecurlly, Lender rensombly decins dsell insecwre,
RIGHTS AND REMEDIES ON DEFAULT, Urnn the acerzence of wny Bvent of Defiult and al any i thereafter,

Lender may exercise any one or more of the fullowing rphts and emedies, n oddition foany other opiis oy

remudies provided by Juw:
Acceterale indebtedness. Lender shadl have the right st s sption without notice o Grustar to declure the
etire indebtedness immedintely due and payable, incluﬁing any prepayiment penilty which Grintor would be
required (0 pay.
Coltect Rents. Lender shall have the right, withoul notice ts Graator, 1o take possession of the Property amd
collect the Rerts, including amounts pust due and unpuid, and wpply the net procecds, over aod ahove
Lender's costa, gsaimst the Indebledness, o furtherunce of this ngh, Lundur shall imw:. al! the rights provided
for in the Lendes Right 1o Colleet Section, above, 1 the Rents are collecled by Lender, then Gromtor
rrevouably  desippaits f_cndcr #8 Gramtor's witursey-in-fact o endorse mstroments received 1 paynent
thereaf in the nume o Grantor and 1o negotigie the smne and collect the proceeds.  Payments by fenants or
other nsers S0 Lended o rasponse 1o Lender's demand shadl satisfy the oblipations for which the prayments are
made, whether or not asy proper grounds for the demand existed.  Lender may exercise is r{g?ﬂs under this
subparngraph cither in persin sy agent, or 1hrough & recetver,
Mortgageo In Possession. (Lender shall have the right (o fe pliced as mostgagee in possession or (o have a
recetver appointed to take possessionof all or any pt of the Propeny, with the power fo protect and preserve
the Property, to apernte the Propelty peeceding foreclusure ar saleand (o eoltect the Rems ftom the Prapeity
and apply the proceeds, over and athove the cost of the receivership, against he Indebtedness.  The
morigagee in possession or peceiver may serve without bond i peritied by fnw. Lender's right 1o the
appointoient of uw receiver shald exist awhether or nob the apparent valne o the Praperty excewds the
Indehtedness by a subsiaitial mpount.  Employnent by fender shall oot disgualify & person from serving as a
receiver.
Elk}er Remedies. lLendey shall ve all other riyiis wnd remedivs provided i this Assignment or the Note or
y faw.

Walver; Election of Remedies, A waiver by any partvaf 2 breach of s provision of this Assignment shall not
constitute a waiver of or prejudice the party’s rights othelwise to depund strict compliance with that provision

or any olher provision.  Election by "Lender 10 pursue any remedy shall aot exclude pursuit of any other
remedy, and gn eleclion (o make expendilures or take action” 1y perform an obligation ol Gramor under this
Assignment alter fiiure of Grantor 1 perform shall not affect Linaer's aght to declure a default and exercise

s remedies under this Assignment,

Altornoys’ Foes; Expenses. If Lender institutes any suit or scton o enforce any of the terms of s
Assignment, Lender shall be entitled o recover such sum as the count sy adiudpe reasonichle as allomeys’
fees ut teind and on any appeal, Whether or not any court action is invalved, gl ressonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the piotection of B mterest or the
enforcement of its rights shall become a part of the Indebtedness payable on demead and shail bear interest
from the date of expenditure untid repaid at the rate provided for in the Note.| Bxpenses covercd by this
arngraph include, without fimitation, however subject to any limits under applicable fuw, Lender’s attomeys”
ves and Lender's legal expenses whether or not there is o fawsuwit, including sttotieys’ foes for bankrupley
proceedings (including eflorts o modify or vacale any autemalic stay or mjunction), apoeals and any
anticipated posi-fudgment colfection services, the eost of searching records, obtaining titleerorts {including
foreclosure reporis), surveyors' reports, and appraissl fees, and title insursnce, to the exiep! rermitied by
applicable law. Grantor also will pay any court costs, in addition to ail other sums provided by leow,
MISCELLANEOUS PROVISIONS, The following miscelfaneous pravisions ure & part of this Assignment:

Amendmaents. This Assignment, tagether with any Related Documents, constitutes the entire understanding
and agreement of the parfies as to the matters set forth in this Assignment.  No alferation of or anendment to
this Assignment shadl be effective unless given in writing and signed by the party or parties sought o he
chirged or bound by the alteration or amendmen!.

Applicable Law, This Assignment has been dellvered to Lender and accapted by Lender in tha State of
liinols. This Assignment shall be governed by and construed In accordance with the laws of the State of

iliinots,

Muttiple Parties. Al obligations of Grantor uvnder this Assignment shull be joint and several, snd all
references (0 Grantor shall nwean each and every Grantor. This means that each of the persons signing below
15 responsible for aff ohligations in this Assignment.

No Madification. Grantar shall not enter into any ngreement with the holder of sy mongage, deed of trust, or
other security agreement which has priority over this Assignment by which thal sgreement s modifisd,
moendud, extended, or renewed witheut the prior written consent ol Lender.  Grantor shail neither reovest nor
aecept quy fure advances wuder any such secarity agreement without the prios written consent of Lender,

Severabllity, If a court of competent jurisdiction finds any provision of this Assignment o be invadid or
unenforceable as to any person or circumstance, such Hnding shal not render thut provision invalid ve
unenforvesble as to any other persons or circumsiances. I feasible, any such ofiending provision shell be
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deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot he so modified, it shall e stricken and all other provisions of this Assignment in all other respeets shall
remain valid and cnloreenble.

Succesgors and Assigns. Subject to the limitalions staled in this Assignment on rnster of Grantor's
mberert, Whis Assignment shall be bindyg wpon and inire o the benetit of the partics, thetr successors und
assigs, 1 ownership of the Property becomes vested in w person ther than Grutor, Laender, without nolice

to Grantor, way deal with Granloc's successors will reference to Gy Assignnmiont and he Indebtudness b

way of forbenrance or extension without releasing Grador from the vhligations of tiis Assigmnent or linbifity
um{cr the Indehtedness, '

Thue Is of the Essence. Time is of the essence in the performance of this Assigninent,

Walver of Homesltond Exomption.  Grantor herchy releuses und waives all rights und benetits of the
homestemt excmplion tews of the State of Hhnots ws to gl Tndebldness secured by this Assignment,

Walvers and Consenis, Lender shall ot be deened to heve wiived any siphts goder thiy Assignient (o
under the Retatsd Documents) unless stch wadver s inowriting and signed by Lender. No delay or annission
on the part of Leinder in exercising any right shall operate as o waiver of such right or any otber right, A
watver by any pirty of a provision of this Assignment shall not conslitule s waiver of or peejudice the party's
right otherwise to-themand strict compliance with that provision or any other provision.  No prior waiver by
Lender, nor any coume ! deahing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights ar any of Granfces chligations as (o any fnture trunsactions,  Whenever consent hy Lender is required
in this Assigment, the grimang of such cotisent by Lender in any instance shall not constitule continuing
consent o sibseguent instances where sich consent is required.

EACH GRANTOR ACKNOWLEDGR:S5 HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO /(S TERMS.

CRANTOR:

TUBILLY JOEWINGO

LA E. WINGO

« Iy £ /?,//fmu;/é?
i

o

INDIVIDUAL ACKNOWLEDGMERT

STATE OF LQZ&_W/ )

)sas

COUNTY OF C) ot )

On this day before me, the undersigned Notary Public, personally appeared BILLY JOEWINGO and LA E.
WINGO, to me known to be the individuals described in and wha executed the Assignment of Rents, and
acknowledged that they signed the Assignment as their free and voluntary act and deed, for the uses and

purposes therein mentioned. . L
Given under my hand-aqd official seal this 77 " day of ¢ e 18 9%
e
L of .o

el Reslding at A3 9dp o/ . 3
Notary Publlc in andfor the State of _\Q\Mﬁ’_ﬂ—a LT NI NING Ls

AP 4

My commission explires S/ QJ/ - O :L.’:‘f; ;
: B r:

LASER PRO, Reg. U.5. Put. & T.AL OIT.. Yer. 3.20 (¢) 1995 CEl ProSenvices, lne. Al rights reserved.
[IL-G14 WINGO.LN]
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