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THIS MORTGAGE !"Socurlty Instrument’) Is givanon Juane 7, 1994 . The mortgagor ts

BRIAN O COLL., A SIKRGLE MAN
{"Borrower").

This Security Instiument isgivento Standard Federal Bank,
A Federal Savings bank .
which Is organized and existing usdur the laws of The United States of America ,and whose addrass is
2600 W. Big Beaver RGY, lrcy, MI 48084 ("Lender").
Borrower owes Lender the principal suin of ~$ixty Six VThousand Six Hundred Qollars and na/i00
Dollars {U.S.$ 66,600 .00 ). This debt s
evidanced by Borrowar's note daled the sami dale as this Sacurity Instrument {*Nota®), which provides for monthly
payments, with tho full debt, if not pald earlier, dusend payableon July 1, 2023 . This Securily
Instrumant securas lo Lender: (a) the repayment o' thic debt evidenced by the Note, with Interest, and all renawals,
extensions and modiflcations of the Note; {b) the pay:izat of all other sumns, with Interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (¢} the.nerformance ol Borrower's covenants and agroementa
under thls Securily Instrument and the Note. For this purpcse, Borrower doen heraby merigage, grant and convoy 1o
Lender the following described propery located In Cock
County, Hlinols:

SEE ATTACHED

=
U,
=7
e
TEM# 28-17-416-006 ¥
which has the address of 15705 PEGGY LANE UNIT 3 , OCAK FOREST ‘;_;
|Streat) [Clty]
ifinols 60452 ('Property Address");

[Zip Code]
TOGETHER WITH all the Improvements now or hereafter arected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Ali replacements and additions shall also be
covered by this Security Instrument. All of the foregoing Is referred to in this Securlty Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally tha title to the Property agalnst all claims and demands. subject lo any
encumbrances of record.
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_ POGGSTBED
THIS SECURITY INSTRUMENT combinas uniform covenants for national uso anL(? ﬁ'gr'f-%nlform r):ov;majnls with

limited variations by Jurlsdictlon 1o constitute a unilorm security instrument covering real progorty.
UNIFORM COVENANTS. Borrower and Lender cavenant and agree as lollows:

1. Payment of Principal and Intereat; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and imerest on the debt evidenced by the Notae and any prepayment and late charges due under thae

Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender an tha day monthly payments are due under the Note, untll the Note is pald in full, @ sum ("Funds"} for: (a)
yearly 1axes and assessments which may attain priority aver this Securlty Instrument as a lien on the Property; (b) yearly
leasahold payments or ground rents on the Property, If any; (c) yearly hazard or property insurance premlums; {d)
yoarly flood Insurance premiums, if any; (e) yearly mortgage insurance promlums, if any; and {f) any sums payable by
Borrowor to Lender, in accordance with tho provislons of paragraph 8, in liou of the payment of maergage insuranco
prondums. Those lems are called "Escrow toma." Lender may, at any tima, collect and hald Funds inan amount not 1o
oxeeod the maximum amount a lendor lor a federally rolated mortgage loan may requirs lor Borrower's escrow account
undor the federal Rea! Estate Saltlemant Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 et
seq. ("RESPAY), unless.another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds In ain 2riiunt not to exceed the lessar amount. Lender may estimate the amount of Funds due on the
hasls of current data ans reasonable estimates of expendiiures of future Escrow llems or otherwise in accordance with

applicable law,

The Funds shall be held th.an 'nstitution whose deposils are Insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutlon) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrew 'iems, unless Lender pays Borrower Intergst on the Funds and applicable law
permits Lender to make such a charge. Fowevar, Lender may require Borrower o pay & one-lime charge for an
independent real estate lax reporting service use: by Lender in connection with this loan, unless applicable law
provides otherwlsa. Unless an agreament Is fiat'e or applicable law requires inlerest to be pald, Lender shall not be
required to pay Borrower any interest or earnings-orithe Funds. Borrower and Lender may agree in writing, howaver,
that interest shall be paid on the Funds. Lender shall.uive to Borrower, withcut charge, an annual accounting of the
Funds, showing credits and debits 1o the Funds and in:: purnose for which eachi debit to the Funds was made. The
Funds are pledgad as additional security for all sums secuied by this Security instrument.

If the Funds held by Lender exceed the amounts permitied th be held by applicable law, Lender shall account to
Borrower for the excess Funds in accardance with the requirernents of applicable faw. if the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems wriar uiie, Lender may so notity Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the dsficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s scie discretion.

Upon payment in full of all sums secured by this Security Instrument, Le ider shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquirs or sell the-Preperty, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds heid by Lender at the time of acqulsilon or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwlse, all paymentsiacelved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, 1o amounts payable
under paragraph 2; third, 1o interest due: fourth, to principal due; and last, to any late charges dus under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impaositions a*ributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rants, if any.
Barrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumnish to Lender all notices of
amounts to be paid under this paragraph. Ii Borrower makes these payments directly, Barrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security (nstrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien In, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the llen an agreement satisfactory to
Lender subordinating the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject to
& lien which may attain priority over this Security Instrument, Lender may give Borrower a nctice identifying the lien.
Borrower shall satsly the lien or take one or more of the actions set forth above within 1G days ol the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter eracted on the
Property insured against loss by fire, hazards included within the term “axtended coverage” and any other hazards,
including floods or llooding, for which Lander requires instirance. This insurance shall be maintained in the amounts and
far thn porioga that Londer requites. Th Insuranee cartior provkding the insumnea shall be chasen Oy Sorrowes subjact
10 Landor's approval which shail not be unreasonably withhold. It Borrower tails (0 maintain coverage escribed above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with

ragraph 7.
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All insurance poticles and renewals shall be acceptable to Lender and shall include a standard mongage clause.
Lender shall have the right 1o hold the policies and renewals. If L.ender requires, Borrower shall promptiy give to Lender
alt receipts of pald premiums and renewal natices. in the event of loss, Borrower shall give prompt notice 1o the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Sorrower.

Unless Lender and Botrower atherwise agree in writing, Insurance proceeds shall ba applied to restoration or repair
of the Property damaged, if the restoration or repair s economically feasible and Lender's security Is not lessened. If the
restoratlon or repair is not sconomically (easible ar Lender's security would be lessened, the insurance proceeds shail
ha appliad 1o the sums secured hy this Security Instrumant, whathar or not then due, with any excaess pald {0 Borrower.
H Borrowor aharidons the Proporty, or does not answer within 30 days a notico from Lender thal the insurance carrier
has offerad (o settle a clalm, than Londer may collect the tnauranco procoads, Lander may uso the procesds to ropalr
or rostora the Propony or (o pay sums socured by this Sucurity Instrusnont, whathor or not then dug. The i-dany poriod

witl bagrn when the notica is glven,

Unless Lenderand Borrower oltherwise agras In wiiling, any application of proceeds to principal shall ot axtond or
postpona the due aate of the monthly payments referred tc In paragraphs 1 and 2 or change the amount of the
payments. |f under garagraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and
proceeds resulting froim zzmage to the Praperty prior te the acquisition shall pass to Lender to the extent of the sums
secured by this Securityinsiniment immediately prior 1o the acquisition.

§. Occupancy, Preservalicd, Maintienance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall acodpy, establish, and use the Property as Borrower's principat residence within sixty days
after the execution of this Securityiistrument and shall continue to occupy the Propenty as Barrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agraes In writing, which consent
shall not be unreasonably withheld, or urlass extenuating circumstances exist which are beyond Borrower's control.
Borrowar shall not destroy, damagae or impa's tha Property, allow the Praparty to delerlorale, or commlt waste on the
Praperty. Borrower shafl be In default if any terfeiture aclion or proceeding, whothor civil or eriminal, s bagun that in
Lender's good faith judgment could rasult in fat!elivra of the Properly or otherwise matorialy impalr tho flen crontod by
this Security Instrument or Lender’s security Intarest. dorrowar may cure such a defautt and relnstale, as provided in
paragraph 18, by causing the action or proceeding to e dismissed with a rufing that, In Lender's good falth
determination, precludes forfefture of the Borrower's interzst 13 the Property or athar malerial impalrment of the ffen
created by this Security Instrument or Lender's security imsrest. Borrower shall also be in default if Borrower, during the
toan application pracess, gave materially false or inaccurate \nfwrmation or statements to Lender {or failed to provide
Lender with any material information) in connection with the loa: rvidenced by the Nate, inctuding, but not timited to,
representations concerning Borrower's occupancy of the Property as a principal residence. if this Security Instrument is
on & leasehold, Borrower shall comply with all the provisions of the leass. |f Borrower acquires fee title to the Propery,
the Isasehold and the fee title shall not merge unless Lender agrees tolie merger in writing.

7. Protection: of Lender’s Rights in the Properly. If Borrower fails to perfarin the covenants and agreements
contained In this Security Instrument, or there is a legal proceeding that may sigriiicantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or foriaira or tg enforce laws or
reguiations), then Lender may do and pay for whatever is necessary to protect the viiue of the Propenty and Lender's
rights in the Property. Lender’s actions may include paylng any sums secured by a lien wiiich has priarity over this
Security Instrument, appearing In court, paying reasanable aliorneys’ feas and entering e the Property lo make
repairs. Although Lender may take action under this paragraph 7, Lender does no! have to da 50

Any amounts dishursed by Lender under this paragraph 7 shall become additlonal debt ot Barmawer secured by
this Security Instrument. Uniess Borrower and Lender agree to ather terms of payment, these amouatc shall bear
interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice 1ram Lender to
Borrower requesting payment.

8. Morigage Insurance. Il Lender required morigage insurance as a conditlon of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in eflect. If, forany
reason, the mortgage insurance coverage requited by Lender lapses or ceases ta be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previousty in effect, at 2 cost
substantially equivaient to the cost to Borrower of the mongage insurance previously in effect, trom an alternate
mortgage insurer approved by Lender. if substantially equivatent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelith of the yeatly mortgage insurance preimium being
naid by Borrower whan the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in liew of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage Insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes availabie and is oblained. Borrower shall pay the premiums required to
mafntain mortgage Insurance in affect, or 1o provide a loss reserve, untit the requirement for mortgage insurance ends
ki accordanco with any written apreoment betwaett Borrower and Lender or applicable faw.
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8. Inspaction. Loendor or lts agont may make roagonable entrics upon and inspbamsﬂg? 1ha Proporty. Londor shall
(v Borrowor notico at the time of or prior o an Inspoction specllying reasonabilo cauae for the inspection.

10. Condamnation. The proceeds of any award or claim for damages, direet or consequential, in connpction with
any condemnatlon or other 1aking of any part of the Praparty, or for convayance In lleu of condamnation, are heroby
asslgned and shall be paid to Londer.

In the avent of a total laking of the Property, the proceeds shall be applied to tha sums secured by thls Securlty
Instrument, whether or not then due, with any excess paid to Borrower. Inthe avent of a partial taking of the Property In
which tha lalr market valtio of the Property immadIately before the taking Is equal 1o or greater than the amount of the
sums secured by this Security instrumaent immediately before the taking, unless Borrower and Lendar otherwise agred in
writing, the sums secured by this Security Instrument shall bo reduced by the amount of the praceeds multipliad by the
lollowing fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the Jair market
value of the Property immedlately betare the taking. Any batance shall be paid to Borrower. In the avent of a partial
laking of the Property in which the falr marke! vaiue of the Property immediately before the taking is less than the
amount of the sums secured Immediately before the taking, unless Borrower and Lender otherwise agree In wriling or
uninss applicable luww otherwlse provides, the proceads shall be applied 1o the sums sectirod by this Security
Instrument whetnes-or not the sums are then due.

If the Propenty is soendoned by Barrower, or I, after notice by Lender to Borrower that the condemnor ofters to
make an award or settiv 4 c'alm for damages, Borrower fails to respond to Lender within 30 days aftar tho date the
notice Is given, Lender s aiiaarized to collect and apply the proceeds, at its option, either to restoration or repalr of the
Property or to the sums securea oy this Security Inatrument, whather or not then due.

Unless Lender and Borrower otharwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the manthly nayments referred ta in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbeararice 8y Lender Not a Waiver. Extension ol the time for payment or
modification of amonization of the sums secured by this Security Instrument granted by Lender o any successor in
interast of Barrawer shall not operale tp relpase tha liability of the original Borrower or Borrower's successors In
interest. Lender shali not be required to commence rieceedings against any successor in Interest or refuse to extend
time for payment or otherwise modify amortlzation ofv'is sums secured by this Security Instrument by reasan of any
demand made by the origlnal Earrower or Borrower's succesaors in interast. Any forbearance by Lender in exerclsing
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Saveral-Lzbility; Co-signers. The covenants and agraements of
this Security Instrument shall bind and benefit the successors and‘azsigns of Lender and Botrower, subject 13 the
provisions of paragraph 17. Borrower's covenants and agreements sh@: be joint and several. Any Barrower who
co-signs this Security Instrument but does not executa the Note: (a) i ¢o-slgning this Security instrument only to
morigage, grant and convey that Borrower's Interest in the Property under theterms of this Security Insirument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; anr {c) agrees that Lendear and any other
Borrower may agree to extend, modify, forbear or make any accommodatlons.#ith regard 10 the terms of this Security
Instrument or the Note without that Borrower's consent,

13. Loan Charges. |f the loan secured by this Security Instrument is subject toa aw'which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collecied or to be collected In
connection with the loan exceed the permitted limits, then: (a) any such loan charge shali oe rzduced by the amount
necessary to reduce the charge to the permitted limit; and {b) any sums already coltected Ircm Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by r=ducing the
orincipal owed under the Note or by making a direct payment to Borrower. If a refund reduces priiieipz!, the reduction
will be treated as a partial prepayment wilhout any prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given
by first class mail to Lender’s address stated hereln or any other addrass Lender designales by notice to Borrower. Any
natice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whan glvan
as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shafl be governed by lederal law and the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Security Instrument or the
Note confiicts with applicable law, such conflict shall not affect other pravisions of this Security instriment or the Note
which can be given effect without the conflicting provision. To this end the pravisions of this Security instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Benaficial Interest in Borrower. |f all or any part of the Property or any
intorost 4t is sold or transforrad (or If a boneficlal interest in Borrower is sold or transferrad and Bormowet is not a
natural personj without Lender’s prior written consent, Lender may, at lts option, require immediate payment in tull of ali
sums
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secured by this Security instrument. Howaever, this option shall not b exorclsed by Condar T axérclse s prohibliod by
federal law as of the date of this Sacurity Instrumant.

It Lendler exerclgos this optlon, Lander shall give Barrower notice of acceleration. The notice shall provide a perioy
ot nat less than 30 days from the date the notice is delflverad or malfled within which Barrawar must pay all sums socurad
by this Sacurlly Instrument. if Borrowaer falls to pay these sums prior to the expiration of this pertad, Lendor may invoke
any remedles parmited by this Sacurity Instrument withiout further notien or demand on Borrower

18, Borrower's Right to Reinstate. If Borrowar meels certain conditions, Borrower shiall have tha right 10 have
anforcemant of this Security Instrument discantinuad at any time prior to the earller of: (a) 5 days (or such other period
as applicablo law may spoclly for relnatalomont) boforo sale of the Propery pursuint to any power of sale contalned In
this Socurlty instramant; or {b) onlry of a Judgment enforcing this Sacurlty tnstrumon). Those conditions o that
Borrowar: {a) pays Lender afl sums which then would be due under this Security tistrumaont and tha Noto as it no
accelgration had occurred; (b} cures any delaull of any other covanants or agraements; {c) pays all expenses incurred
in enforcing this Sacurity Instrument, including, but not limited to, reasonable altorneys’ feas; and (d) takes such acllon
as Lender may reasonably require to assure that the lign of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Pariower, this Security Instrument and the abligations secured hereby shall remain fully eftective as If
no accelehration had orcurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; (punije of Loan Servicer. The Note or a partia! interest In the Note {together with this Securily
Instrument) may be sold one & more times without prior notice to Borrower. A sale may resull In a change in the entity
(known as the “Loan Servicer'}.1na* collects monthly payments due under the Note and this Securlly Instrument, Thare
also may be ong or more changes of the Loan Servicer unrelated 10 & sale of the Note. if there Is a change of the Loan
Servicer, Borrower will be given wiiten notice of the change In accordance with paragraph 14 above and applicabla law.
Tha natice will state the name and addressof the new Loan Sarvicor and the addrass to which payments should be
made. Tho notica will also contaln any othor Information rogulrac by applicable law.

20, Hazardous Sulstances, Borrower shali not cause or permit the presence, use, disposal, storage, or release ol
any Mazardous Substances on ar In the Propenty. Eorrower shall not do, nor allow anyone else to do, anything aftecting
the Property that is in viclation of any Environmental Lave. The praceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of !aazardous Substances that are generally recognized to be
appropriate to normal residential uses and to malntenance Githe Property.

Borrower shall promptly give Lender written notice of any lnvestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private garty involvingthe Property and any Hazardous Substance or
Environmental Law of which Barrower has actual knowledge. If doirzwaer learns, or is notifled by any governmenta! or
regulatory authority, that any remaval or other remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedlal action's 'n accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subslances” are those substriices deflned as loxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosane, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatiie solvents, materials Containing asbestos ar formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmanial Law' means teueral iaws and laws of the |
jurisdiction where the Property Is located that refate to health, safety or environmental proiection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (cliows:

21. Accelferation; Remedies. Lender shall give nolice to Borrower prior to acceleration f sliowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratiun under paragraph
17 unless applicable law provides otherwise). The notice shall specify: {a} the defauit; (b} th sctlon required 1o
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that faiiure to cure the default on or before the date specified in tha wotice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the fareclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security {nstrument without further
demand and may foreciose this Security instrument by judicial proceeding. Lender shall be entitied to collect ali
expenses Incurred in pursuing the remedles provided in this paragraph 21, Including, but not fimited to,
reasoniable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrowsr waives all right of homestead exemption in the Property.

6TV LESH
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24, Hiders 1o this Securily Instrument. Il ono or mara ricfors aro oxecutod by Borrowar and rocordud togothor
with this Security Instrument, tha covenants and agrermants of each such ricor shall be incorporated Into and shall
amend and supplament the covenants and agreaments of this Securlty Instrument as if the rider(s) wera a part of this
Socurlty Ingtrumant. {Chock applicablo box(on)]

(] Adjustable Rate Rider { ¥ Condominium Rider [ 114 Farmlly Ridor
{JGraduated Payment Rider (] Plannad Unk Development Rider (| Blweekly Payment Ridar
I_1Balloon Rider {”JRate Improvement Rider [_)Serord Home Ridar

[ 10ther(s) |specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Securlty
Instrumant and In any rider(s) executed by Borrower and recorded whh i,

Wilnoasny

s -

BRIAN J CDLL L fononen
Soclal Security Number 342 - 825038

Ve (Seal)
-Boitrower

Sociaf Security Number
T o)

Sactal Security Number —— & . Soclal Security Number

|Space Balow.” 55 Lino For Acknowledgmant]
A
STATE OF ILLINOIS, Q-.EH%'LL County ss:
[T U & “z'q\"‘-‘lfi{.“' , & Notary Pultic In and for said county and state do hereby certify

that BRIAN J COLL, A SINGLE MAN

personally known 1o me to be the same person({s) whose name(s) substribed to the faregolng instrument, appeared
belore me this day in person, and acknowledged that he ~e-we  signed 2nd dellvered the said Instrumant as
his &he-r free and voluntary act, for the uses and purposes therein set fcrh,

Given under my hand and eal,W: ol QJ Lm0 { 4T 5
u erICIAL SEALY

;
L ——— ) "1
TRACY NEMEC \q\ { U B S "I
sy Tubllg, State of Iiineis -—\JAJ‘&M—A‘*Q/ i "O’@'.
Notasy Public N
\ N
S

My Commisslon explres: © L niaslon Explres 9/17/87
T e A ARA AR .
This Instrument was prepared by: L, 0R1 ANDERSON Y
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CONDGMINIUM RIDER

THIS CONDOMINIUM RIDER ls mado this - 7Lth dayol  June, 1995 , an s
Incorporatad tto and shall bo deomed to amend and supplement the Mortgage, Deed of Trust or Securlty
Doud (the "Securlty Inslrument’} of the same dateo Elvan by the underslgned (the "Borrowar") lo secure
Borrower's Noteto  Standard Federal Bank, A Federal Savings Bank

(the "Londar") of the same dale and covering the Property described In tha Securlty instrument and tocated '
ar;

15705 PECGY-LANE UNIT 9,0AK FOREST,IL 60452
{Proparty Address)

The Property includss 3 unit In, together with an undivided interest In the common elements of, a
condominium project kauvin as:

SHIBUT CONDOMINIUMS

(Name of Candominlum Froject}

(the "Condominium Project”). If (he euwners assoclation or other entity which acts for the Condaminium
Project (the "Owners Assaclation”} I olds thtis to property for the benefit or use of ts members or
shareholders, the Property also incluaes Borrower's interest In the Owners Assoclatlon and the uses,
proceeds and benalils of Borrower's interest.

CONDOMINIUM COVENANTS, In addition t2the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenan: anu agree as foliows:

A. Condominium Obligations. Borrower shall os.farm ali of Borrower's obligations under tha
Condominium Project's Constituent Documents. The "Corstituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; fi) hy-laws; {iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when ave, all dues and assessments Imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. Salong as the Owners Assoclalion maintaing, with a generally accepted
insurance carrier, a "master” or “blanket” policy on the Condominium Fruient which Is satisfactory to Lender
and which provides Insurance coverage In the amounts, for the periods, ‘aid against the hazards Lender
requires, Including fire and hazards Included within the term "extended coverz:e," then:

(i) Lender waives the provision in Unitorm Covenant 2 for the monttly payment te Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Prcﬁpeny is deemed satisfiad to the extent that the required caverage is provided by thia Cviders Assoclation
policy.

Borrewer shall give Lender prompt notice of any lapse In required hazard insurance toveiage.

In the event of a distrioution of hazard insurance proceeds in lieu of restoration or repalr 1uilowing a loss
to the Praperty, whether to the unit or to common elements, any proceeds payable to Borrower are hergby
assigned and shall be pald to Lender ior application to the sums securad by the Security Instrument, with
any excess paid to Barrawer.

C. Public Liability Insurance. Eorrower shall take such actions as may be reasonable to insure that
the Owners Association maintalns a public liabllity insurance policy acceptable in torm, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or far any conveyance In lisu of condemination, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.
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E. Lender's Prior Consent. Borrower shall nol, except after nolice o Lender aned with Lendler's prior
written consent, elther partilion or subdivide the Propeny or consent 10:
(I} the abandonment or terminatlon of the Condeminium Project, except for abandonment or
termination required by faw In the case of substantlal destruction by fire or other casualty or in the case of a

taking by condemnation or eminent domain;
{Ii) any amendment to any provision of the Constituent Cocuments if the provision is for the

express beneflt of Lender;
(iily termination of professional management and assumption of self-managemant of tho Owners

Assoclation; or
(v} any action which would have the affoct of rondering tha publle liability Insuranco caverngo
matnialogl sy the Qwiinm Asaoclation unaceoptablo 1o Londar,

F. Reniurlles. I Barrower doos not pay condominlum dues and assoessments when due, than Londor
may pay themn.~Any amounts disbursed by Lender unider this paragraph F shall become additional debt of
Bortower seclrad 2y the Security Instrument. Unless Borrower and Lander agree lo other terms of
payment, thasedmyunts shall bear Interest from the date of disbursemant at the Note rale and shall be
payabie, with Interest. Uren notice from Lender 1o Borrawer requesting payment.

BY SIGNING BELOW, Burrower accepts and agrees to the terms and provisions contalned in this
Condominium Rider.

>

. - L
25 e (3 M (Seal)
3RIAN J COLL A\ .Borrower

{Seal)

-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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UNIT 11-9 IN SHIBUI SOUTH CONDOMINIUM, A8 DELINEATED ON A SURVEY APTACHED
AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENT,
RESTRICTIONS, COVENANTS AND BY-LAWS FOR SHIRUI SOUTH CONDOMINIUM, MADE RY
AMERICAN NATIONAL BANK AND TRUST COMBANY OF CHICRGO, AS TRUSTEE UNDER TRUSY
AGREEMENT DATED JANUARY 1, 19B4, AND KNOWN AS TRUST NUMBER 61991 RECORDED
ON MARCH 5, 1993 AS DOCUMENT 93168945, AS AMENDED FROM TIME TO TIMF, IN THR
WEST 3/4 OF THE WEST 1/2 OF THE SOUTHEASY 1/4 OF ''HE SOUMHEAST 174 Op
SECTION 17, TOWNSHIP 35 NORTH, RANGE 13, ERST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINGIS, TOGETHER WITH THEIR UNDIVIDED
PERCENTAGE INTEREST IN ‘MHE COMMON ELEMENTS, IN COOK COUNTY, I1LLINOIS.

"MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,

HTS AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT DEECRIBED hEREIN,
%SERé?GHTS AND £).SEMENTS FOR THE BENEFIT OF SAID LAND S5ET FORTH ;g THE
DECLARATION OF C(AIDOMINIUM. THIS MORTGAGE IS SUEJECT TOHAPL“RIG? AID
EASEMENTS, COVENANTS, RESTRICTIONS AND RESERVATIONS CONTAINED ISNSWER”
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATI E

RECITED AND STIPULATED AT LENGTH HEREIN,”
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