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This Mortgage ("Sceurity inslrament”) is given on MAY 31, 1495

Flsa &. Gonualgs
The Mortgagor is HKKKXKHMKKKBHQ STHGEE T TRALL D L YER HARRTED

v/

whose address is TR N N b PA s CHICAGH T s

("Borrower"). This Security Instrument is given o M AMERICA MORTGAGE CORFORATION which is
organized and existing under the laws of THE STATE OF ILLINOIS, and whose address is 21141 S,
GOVERNORS HIGHWAY, SUITE 300 MATTESON, [LLING.S 60443. ("Lender™).

Borrower owes Lender the principal sum of STETY KTHECTHADUSAND MINE HUNDRED DOLULARS

T

Dollars (U85 69,400,040 ).
This debt is evidenged by Borrower's note dated the same date as this Seeurity irstrament ("Note”s, which o
provides for mosthly payments, with the full debi, 5t not paid eardier, due and payableon June 1 ooFnry
. This Security Instrument seeures (o Lender: (@) the repaymend a2 the debt evidenced by the
Nete, with interest, and alt renewals, extensions and modifications; {b) the payiment of 2li-erer sums, with
interest, advanced under paragraph 6 1o protect the security of this Sccurity Instrument; (el the performinee
of Borrower's covenants and agreements under this Security Instrument and the Note, For this purpuse,
Borrower does hereby mortgage, grant and convey o Lender the foliowing described property-ocated in
COux Coumy, Hlinois:

ct

?
.
qLIV ™

UP 132356-27

JOT 13 en BLOCK 5 N RUSSELL™S SUBDIVISION OF THE SOUTHEAST 1/4 0F THE

NORTHEAST 1rd OF SECTION L8, TOWHSHIP 37 NORTH., RANGE 14, CAST OF THE THIRD

PRINCIBAL MERIDIAN, T8 COOK COUNTY, TLUINOIS,

N # 26-18-210-037
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tHitwors Ll " Properly Adidress”),
(715 Canler)
TOGETIHER WITH afl the hiprovesments now or hietealter erected on ihe propenty, amd alf easeoents, viphts,
appuartenances, retis, toyalties, minesal, oib and gas eiphts and profits, water vighs and stock und all fistinres now

or hereafter s part ol the property. All replacements and additions ahllli s be covered by this Security
{nstratnert. Al of the foregoing is referred o in this Sceurily Instramenl as the “Property.,”

whivh fue e address ol

BORRDWER COVENANTS that Borrower is fawiuly scized of the estite bereby conveyed and has the right 1o
morigage, graat and convey the Property and that the Propenty is unencumbered, exeept for encumbranies of
revord. Borrower warrants and will defend generadly the tide 10 the Property against all claims and demands,
subjeet 1o any encumbrances of record,

Lo Payment of principal, Tnterest sind bte Charge,
Horrower shal] iy when due the principal of, and interest o, the debt evidenced by the Note and Tste charges due
under the Note,

2, Monthly Paymeais of Taxes, losurance and Other Charges,
Horrower shiall toclude i each monthly payment, together with the prineipat and interest as set forth in the Mote and
ary Tate chiarges, sutn fer L0 texes and speeial assessimenty fevied or (o be Jevied agaimstthe Propenty, (h)
fepscizold paymems or grouddeants on the Property, asd (e) premivms for insurance required by paragraph 4. in
any ysar in which the Lender wiust iy a morgage insurance premium 1o the Seeretary of Housing and Urban
Devesapment ("Secretary”™), or i anvyear in which such premivm would have been required if Lender sl held die
Security [nstrutent, cach monthly payment shal) also include either: (i) i sum for the annual mongage insurance
premium 10 be paid by Lender to the Scerctacy, or (i) a monthly charge instead of a mortgage insurance premium it
this Securtty Instrument is held by the Seeretaresdn a reasonable amount 1o be determined by the Seeretary, Except
fur the monthly churge by the Scerctary, thest iiems are called “Escraw Hems" and the sums paid to Lender are
ealled "Escrow Funds,”

Lender miay, al any time, colleet and held amounis s Eserow Tems in an aggregae smount not to eseeed the
waximum anount that iy be required for Barrower's eieroveaceaant unaer the Reat Estine Settlement Procedures
Actol 1974, 12 U.8.C. & 2601 et seq. and bmplementing rdguladons, 24 CFR Part 3500, a5 they may be amended
frome time 1o tinwe ("RESPA"), except tiat the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are gvatable rvbe sceount may not be based on amounts due for
the morigage insuragce premivm.

11 the amounts held by Lender for Escrow ltems exceed the amounts perpitted w be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. {1 the amounts of funas beld Gy Lender al any time are got
sullicient o pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to make up the
shortage or deficiency as permitied by RESPA.

The Escrow Fonds are pledged as additional security for all sums seeured by this Secyory Instrumeni. 1f Borrower
tenders o Lender the fult payment of all such sums, Borrower's account shall be credited witlrihe balance remaining
for all instatliment {tems (a), ¢b), and () and any mongage insurance premium installment that Lender has not
hecome obliguttd to pay 1o the Secretary, and Lender shall promptiy relund any etcess funds to Eorrover,
tmmediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s accoury shall be
crediwed with any balance remaining for ali instaliments for items (4}, (b), and {c).

3. Application of Payments,

ALl Payments under paragraphs [ and 2 shall be applied by Lender as follows:

FIRST, to the morigage insurance premium (o be paid by Lender 1o the Seeretary or (o the monthly charge by the
Secretary instead of the monthly mortgage insurance premium, wiless Borrower paid the entire mortgage insurance
premium when this Security Instrument was signed,;

SECOND. 10 any taxes, special assessments, leasehold payments or ground remis, and fire, flood and other hazard
insurance premiunis, as required;

THIRD, w0 interest due under the Note;

FOURTH, tv amortization of the principal of the Note;

FIFTH, 10 late charges due under the Note,
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o Five, Blod aied Othes Hiomed Lasoranee,
Borrower shadl insure afl tmprovements on the Poperty, whether sow in existence or sabacquently ereeted, npainst any
hazards, cassalties, and comingencles, mclading tire, Toe which fander requires insaranee, This mssrance shall be
atiattined i the amonnts aad Jor ihe periods o Lagler requires, Borrower shall also insure all improvements on the
Froperly, whether now in existence or subseaguently erceted, against loss by Hoods to the extent required the Secielary.
AlLinsurance shall be carried with companies approved by Lender. The insuranee policies and any renewsls shall be
held by Lender and shidl inelade loss payale climses i Svor of, aned i fores aceeptible (o, Leader,

In the event of Joss, Borrower shadl gave fender itimediate aatice by sail, Lender masy miake pyool of Joss i nor made
pramytly by Borrewer: Lich insuranee company conceed is hereby anthorized and dirceted to make payment oy
such Toss diveetly te Lender, instead of 10 Borrower and (o Lender jointdy. AR oraay paet ol the wsurance proceeds
smay b applicd by Jeader, at its aption, either () to te reduction of e indebiedsiess under the Note and this Seenrity
Instrainent, fiest to any delinguent amounts applied in e order in Paragreaph 3, and then so prepayment of prineipal, or
i to the restoraion or sepair of te damaged property. Any application ol the proceeds o the principal shal) not
extend or postpone the due date of the monthly payments which are referred o in Paragraph 2, or chinge the attwun
of such payrients, Any excess insurince proceeds over wr amount reguired to pay all outstinding indebtedness under
the Note and thissecirity Insirument shall be paid to the entity legally entitfed thereto,

In the event of forsclosure of this Security nstrument or oiher transfer of title to the Property that extinguishes the
indehtedness, all right, gile and interest of Borrower in and to insurance policies in foree shatl pass o the purchaser,

3. Preservation and Maintenence of the Property, Leasehuohds.
Borrower shalt nat commit waste s destroy, damage or substantially change the Propenty or allow the Property 1o
deterionate, reasomable wear and waecxcepted. Lender may inspect the property i the property is vacant or
abandoned or the Toa is in defalt, Bewdor may take reasonable action o proteet and preserve such vicant or
abandoned property. 1 tiis Seearity strpient i on a leasehold, Borrower shall comply with the provisions of the
lease, 11 Borrower acquires fee title to the Prepcsty, the leaschold and fee title shall not be merged unless Lender
agrees o the merger in writing.

6. Charges to Borrower and Protection of Lerdzr's Rights in the Property.

Borrower shall pay all governmenial or municipal charses, fines and impositions that are not included in Paragraph 2.
Borrower shall pay these obligations on time directly to the exiity which is owed the payment. I [ailure 1o pay would
adversely affect Lender’s interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender
receipls evidencing these payments,

If Borrower fails 1o make these payments or the paymens requirzd by, Paragraph 2, or {fails to perform any other
covenants and agreements contained in this Security lnstrument, or iberedis a legal proceeding that may significantly
affect lender's rights in the Property (such as 2 proceeding in bankrupicyy for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is neeessiy (o protecttie value of the Property and Lender’s
rights in the Property, includiog payment of taxes, hazard insurance and other ‘tem: mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additoral-debt of Borrower and be sceured
by tiis Security Instrument, These amounts shall bear interest irom the date of dishurscrent, @t the Note rare, and o
the option of Lender, shall he immediaely due and payable,

7. Condenmation.
The proceeds of any award or claim for damages, direct or consequential, in connection with any'consemnation or
other taking of any part of the Property, er [or conveyance in place of condemnation, are hereby assisaest and shall be
paid to Lender to the extent of the full amount of the indebledness that remains unpaid under (he Noteapa this
Securily Instrument, Lender shall apply such proceeds to the reduction of the indebledness under the Nole and this
Security [nstrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then (o
prepayment of principal. Any application of the praceeds to the principal shall not extend or posipone the due date of
the monthly payments, which are referred to in Paragraph 2, or change the amount of such paymenis. Any excess
proceeds over an amount required to pay ali outstanding indelbtedness under the Note and this Security Instrument
shall shall be paid to the entity legatly entitled thereto.

8. Fees,
Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Aeceleration of Debt.

() Default,
Lender may, exeept as [imited by regulations isswed by the Secretary in the case of payment defaults, require
intmediate paovment in Gl o all suans secwred by this Seeurity Tnstnnment if:

(1) Borrower defaults by Tailing to pay w full any monthly paynmient required by this Security Instrumenl prior (o or
un the due date of the nexi monthly pavinent, or
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0y Bueraser definlis by Dailing, fora period of iy days, to perform any other ablipmions contined in this
Sevunty malitiem,

() Sule Without Credit Approval,
Vender shiatl, if permitted by applicable fuw and with the prier approval of the Secretary, require immediale payiaent
i b ob sl the sanes secured by this Seeurity fistrument i

(1) All or part of ihe Propeny is otherwise transterred {other than by devise or deseent) by the Borrower, and

tii) The Property is not eeeupied by the purchaser or gramee as his or her primary residence, or the purehaser
or grantee does so oceupy the property but his or her eredit has not been approved in accordance with the
reuiccanents of the Sceretary.

(¢) No Wakver,
If circumstances aece diat would pemis Lender o require immediae payment fo full, i Lepder dogs not reguire
sech paymentc Feoder does nod waive its rights with respeet (o subsequent events,

{&) Regulutions ol PJD Seeretary.

In minny circumstaness ropulations issued by the Secretary witl fimit Lender’s rights, in the case of payment
defaults, to require immegize payment in full and foreclose if not paid. This Sceurity Instrment does not authorize
acceleration or forectosure ¢f poi permitied by regulations of the Secretary.

H Reinstatement,

Borrower has a right to be reinstated if Leader has required immediate payment in full because of Borrowers's failure
to pay an amount due under 1he Note or this Securily Instrument, This right applies even afier foreclosure procecdings
are instituted. Ta reinstate the Security Instruaera, Borrower shadl tender in a lump sum all amounts required to bring
Borrower's dccount current including, to the exieny iy are obligations of Borrower under this Sveurily Insteument,
fureclosure custs and reasonable and customary attorpsy’s fees and expenses properly associated with the

furectosure proceediag. Upon reinstatement by Borrower, this Security fnstrument and the obligations that it secures
shal remain in elTeet as if Leader had not required immedizie payment in (ull, However, lender is aol required to
permit reinstatement if: (1) Lender has accepted reinstatemencafter the commencentent of loreclosure proceedings
within twa years immediately preceeding the commencement of wanrrent foreclosure proceeding, (i) reinstaiement
will preclude foreciosure on different grounds in the fuiure, or (il prérstatement will adversely affcet the prierity of the
lien created by this Security Instrinent.

1. Borrower Not Relepsed; Forbearance By Lender Not a Waiver,
Extension of the time of payment or modification of amortization of the sums secarcd by this Security Instrument
eranted by Lender to any successor in interest of Borrower shall not operate to release e liability of the original
Borrower ot Borrowet's suceessor in interest, Lender shall not be required to commende nioceedings against any
successor in interest of refuse to extend time for payment or olherwise modify amortization orthe sums secured by
this Seeurity Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest.
Any lorbearance by Lender in exercising any right or remedy shall not be a waiver of or preciudesne exercise of any
right or temedy.

12, Suceessors and Assigns Bound; Joint and Several Liability; Co-Signers,

The covenuits and agreements of this Security [nsirwment shall bind and benefin the successors and assigns of

Lender and Borrower, subject to the provisions of paragraph 9.b. Borrower's covenants and agreements shall be joint

and several, Any Borrower who co-signs this Security Instrument but does not execute the Note; (a) is co-signing this

Sceurity Instrumeny only to mortgage, grant and convey that Borrower's imierest in the Property under the terms of this
Sceurity Instrument; (b) is not personaily obligated to pay the sums secured by this Security Instrument; and (¢) agrees
that Lender and any other Borrower may agree to extend, modify, forbear or nukc any accommoduians with repard

to the term of this Security Instrument or the Note without that Borrower's consent.

13, Nolices,

Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
cligs mail unless applicable Iaw requires use of another method, The notice stiall be direeted o the Propenty Address
or any athier address Borrower designates by notice 1o Lender, Any notice to Lender shall be givea by first class mail
to Lender’s address staled herein or any address Lender designates by notice 1o Barrower, Any notice provided for in
this Security Fustrurment shall be deemed 10 have been given to Borrower or Lender when given as provided in this
paragraph.
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I Gooverning Lanv; Severalllly :

T Seewnity Instriment shalbbe governed by Federal law and the Tive of the jurisdiction in which the Propesty is
focitie. I the evend than any provision or elanse of this Secority Instament or the Note conflicts with applicable law,
such condlict shalk not alfect ather pravisions of this Security listrument and the Note are declared w he severable.

(8, Rarrower’s Capy,
. A . . |
Bonower shill be piven one conlored copy of (his Security listroment,

16, Assignment of Regs,

Horrawer uncenditionally assigns and tansters o Lender all the rents and revenues of the Property. Borrower
mnhorizes Lender or Lender's agents to collect the rents and revenuies and hereby direets each temnt of the Propeny
dor ray the rents 1o Lender oy Lender's agents. However, prior to Lender’s notice o Borrower of Borrower's breach of
any cuvenant or agreement in the Seewrity tnstrument, Borrower shall colleet and receive al! rents and revenues of the
Property as trustee for the bene{it of Lender amd Barrower. This assignment of renis constitutes an absoluie
assignaient and not 2o assignment for additional secarity only.

I Lender gives naviee of breach to Borrower: (a) all rents received by Borrower shalt be held by Borrower as trustee ‘
for benefit of Lender onty) to be applied to the sums secured by the Security Instrument: (b) Lender shal! be emtitied o B
calect and receive all o the vents of the Property; and (c) each tenant of the Property shall pay all rents due and
unpaid to Lender or Lendersagent on Lender’s written demand to the tenant.

Horrower has not excewted any prior assignment of the rents and has nov and will not perforny any act that would
prevent Lender from exercising its-ights under this paragraph 16.

Lendur shall not be required o enter upon sake control of or miintain the Property before or after giving notice of
breach o Borrawer. However, Lender oea fudiclly appointes! receiver may do soatany time there is abreich, Any
appication of rents shadl not cure or waive any Sefaalt or invalidate any other vight or remedy of Lender, This
assignment of rents of the Property shall terminate e the debt secured by the Security Instrument s paid in ull,

NON-UNIFORM COVEMANTS. Borrower and Lender {urtaer covenant and agree as follows:

17. Foreclosure Procedure, Il Lender requies immediate paymsardn full under paragraph 9, Lender may foreclose
this Security Instrument by judicial pracseding, and any remedics provided in this
paragraph 17, including, but not limited 12 reasonable attorneys' fees and costs of title
evidence.

18. Release.  Upon payment of all sums secured by this Security Instriment, Lepder shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordition costs.

19, Waiver of Homestead, Borrower waives all right of homestead exemption in the Preperty,

Borrower agrees that should this Security Instrument and the note seeured thereby not be cligible far ipsurance under
the National Housing Act within NINETY DAYS from the date hereof, Lender may, at its option and neswithstanding
anything in Paragraph 9, require immediate payment in full of all sums secured by this Security Instrunien A written
statentent of iy authorized agent of the Sccretary dated subsequent to NINETY DAYS from the date hereof, declining
to insure this Security Instrument and the note secured thereby, shall be deemed conclusive proof of such inel.gibility.
Nothwithstanding the {oregoing, this option may not be exercised by Lender when the unavailability of insurance is
solely due 1o Lender's failure 1o remit & mortgage insurance premium to the Secretary.

Riders to this Security Instrument, I¥one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each rider shall be incorporated into and shall amend and supplement

.

the covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. ea
{Check applicable box({es)]. %
- - . : N . _— «

L. Condominium Rider w4 Adjustable Rate Rider Cirowing Equity Rider d

-

! ) . . e e

o Plamted Una Development Rider Uradiauaed B it Rides . Other FHA Nae-On-Sale Rider a]
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HY SIGNING BELOW, Borrower aceepts ammd agrecs to the tenns contaliies) i thls Securlty lstrament and i mny
siherts) exevntend by Horrower and recorded with il

Witness: // e
. ) - -
AL S
s PR
%ﬁ/:;{:‘. ?”({}/I‘ / R
_ ,.‘,...w,.-’ux.-)%%;.f,. e R ,“(SCHI)
ﬁﬁxﬁ;ﬁ i(zf %) arrower
ilsa §. Gonua 167
L . {Seal)
Horrower
(Statl)
Borrower
L o (Seal)
Horrower
STATE OF ILLINOIS, EVRIR A County ss:
I, THE UNDERSIGNED & Notewy Public in and for said county and state, do hereby certify thai
Plag Gonapzlez, Single femals, nelel mgried , prersosially known to me
t be the sume person(s) whose name(sy 12 subsenbed o the foregoing instrument, appeared before me this
duy in person, and acknowledged that 118 /7 S 1 &igned and deliverad the said instrument as HIS/HER
frec and veluntary act, for the uses and purposes therein ser foreh,
Given under my hand and official seal, this 2157 day of MAY 1995
My Cammission expires: ;2 [T _}H_\\\_ / —n ,///
C _,\."... ~4 4 / e
TN JEA s f // e y S
/4\1‘010:3' Public
0FF‘0'ALM%E€P!;NN
This instrument was prepared hy: NOTAR‘;-E&%E%.%TATE aF (LLNOIS
MY COMMISSION EXPIRES 2-19-97
Tonit Shaw
MID-AMERICA MORTGAGE CORPORATION { -
21141 8. Governors Highway, Ste 300, Matigson, 1L 60443 "
o
~d
ot
-
~1
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ADJUSTABLE RATE RIDER

TTHS ADSUSTABLE RATE RIDER 35 wncde iy t1t day ol May

ot by sncorpotated antocand shall be deemed e imend ad supplement the Morigage,
Dreesh ol Trasl o Secuity Dreed ("Secarity hograment” s of the same dite given by the wilersipned
" Hopower™y teseedre Borrower's Note ("Note® ) to MID-AMERTCA MORTUGAGE CORPORATION
e "Lenders of the sane date and covering the propenty deseribed in the Security Instrument and
focited a

T3t se Bufiaio.Chicago.ll €£0617 2 Bl LD
{Property Address) J £ 732 756

THE NOTE CONTAMNS PROVISIONS ALLOWING FOR CHANGES INTHE INTEREST RATYE

AND THE MONTHL U PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition (o the covenants amd agreements ade in the Securily
Instruanent, Borrower and Lender Turter cotenint wmad agree as follows:

S.OINTEREST RATE AND MONTHLY PAYMEHT CHANGLS
(A) Change Dale

The interest rate may change on the first day of - Dctaper 1594 and on
that day of cach succeeding year. "Change Date” means each 2ate on which the interest rate
could change.

(I3) 'The Index
Beginning with the first Change Date, the interest rate will be based onfan udex. "Index” means
the weekly average vield on United States Treasury Securities adjusied to a coraiant maturity of
onge year, as made available by the Federal Reserve Board. "Current Index” mciuiz ihe most recent
Index figure available 30 days before the Change Date. [1 ¢he Index (as defined abovsis no longer
available, Lender wiil use as a new Index any index prescribed by the Secretary (as defined in s
paragraph 7(B)). Lender will give Borrower notice of the new Index. .

(€C) Caleulation of Intercst Rate Changes
Before each Change Date, Lender will caleulate a new inierest rate by adding a margin of

fwe anag Three / Quarters ( 2.750 %)
to the Current Index and rounding the sum to the nearast onc-eighth of one pereentage point
(0.123%). Subject 1o the limits stated in paragraph S(D) of this Note, this rounded amount will be
the new interest rate until the next Change Date,

(I Limils on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change Date. The interest rate will never be more than five percentage points (5.0%)
higher or lower than the initial interest rate staed in paragraph 2 or this Note,

#wm
i, A

FA LN

.3
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(1} Caleutation of Payment Clhange

If ihe interest rate changes on a Change Date, Lender will calculate thie amount of monthly
payment of principal wnd interest which would be necessary to repay the unpaid principal balance
i Tud) at the maturity date an the new interest rite through substantially equal payments. [ making
such cateatation, Lender will use the unpaid principal balance which would be owed on the Change
Date il there had been no default in payment on the Note. reduced by the amount ol any
prepay ments to principal. The result of this calendation will be the amount of the new monthly
payment of principal and interest.,

(73 Notlee af Changes

¥ Fender witheive notice 1o Borrower o any ehanpe in the interest rate and monthly payinent

' attorgt, Fieastice must be piven o Jeast 25 duys before the vew monthly paytsent sttount is
due, and mustactYortls (1) the dage of the notice, {ii) e Change Date, (1) the old interest rate, D)
the new interest Cas, 4v) the new monthly payment ameunt, (vi) the Carrent Index and the date it
wig published, (viigthe methed of caleulating the chiange in monthly piayment amount, and (viii)
any other information wiich may be required by law from time o time.

(G} Effective Date of ChaOges
A new interest rate cateniated incweordance with paragraphs S(Cy und 5(D) of this Note will
become effective on the Change Datc o Borrower shiall make o payment in the new monthly amount
beginning on the first payment date whichceurs at feast 23 days after Lender has given Borrower
the notiee of changes required by paragiaph S(F) of this Note, Borrower shall bave no obligation 1o .
pay any increase in the monthly payment amaunt calculated in accordance with paragraph 5(I5) of :
this Note Tor any payment date oceuring lesstan 25 days afier Lender has given the required
notice. 1 the monbly payment amaunt caleuliicd driaccordance with paragraph 5(1) o this Nete
deereased, but Lender failed 1o give rimely notice of thesdeerease and Borrower sade any monthly
payment amounts exceeding the payment amount wlich should have been stated in i thnely
notice, then Borrower has the option to either (i) demand thie veturn to Borrower of any excess
payment, with imterest thereon a1 the Note rate (a rale equaioahe interest rate which should have
been stated in a timely notice), or (i) request that any excess prymient, with interest thereon at the
Naote rate, be applicd as payment of principal. Lender's obligdnor (£ Teturn any excess payment
with interest on demand is not assignable even if this Note is otherwiss ~ssigned befere the demand
for retarn is made.

BY SIGNING BCLOW, Borrower aceepts and agrees 1o (he terms and covenapis cantained in
this Adjustable Kas Ridjer. €
i

.":/ 1 J ‘:{"
e ] bl ? <R 1.1t ) N e (Seal)
kaXKXﬁKH{KX:?H \% Bartower Borrower
Flsa S. 'Gonzal
OSSOSO - -r1 § SO USRS (11|
{lortower Rortower
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