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HOWARD A,.’ DAVIS ) COO¥ COUNTY RECORDER
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206614075 . MORTGAGE \)\

THIS MORTGAGE ("Security Insiviial®) is givenon  MAY 31, 1995 . The mortgagor is

JAN S. GAMBOA
AND MARY J. GAMBOA, HUSBANL AMD WIFE

("Borrower"). This Security Instrument is given to
PREFERRED MORTGAGE ASSOCIATES, LTD.

which is organizod and existing under the laws of THE STATFE OF ILLINOIS » and whose
address is 2200 HICKS ROAD-SUITE 111
ROLLING MEADOWS, TLLINOIS 60008 ("Lsader”). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY FOUR THOUSAND FOUR HUNDRE0 AND 00/100

Dotlam (U.S. § 144,400.00 ).
This debt is evidenced by Borrower's note dated the same date aa this Secud’y 'nsirument ("Note®), whlch provides for

monthiy payments, with the full debt, if not paid earlier, due and payable on  J UNE ~3, 2025

This Security Instrument secures to Lender: (a) the repayment of the debt evidonced by the Nots, with interest, and all reuewull,
exteasions and modifications of the Note; (b) the payment of all other sums, with interest, kdvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenan’s und agreements under this
Security Instrument and the Note. For this purpose, Borrower does hersby mortgage, grant and convey ‘s Lender the following

described property located in  COOK County, Nllinois:
UNIT 3C IN THE 2335 NORTH COMMONWEALTH CONDOMINIUM, AS DELINFATED ON

PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTAT%:: THE
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

14-33-201-018~-1019

which bas the address of 2339 COMMONWEALTH-UNIT 3C , CHICAGO ftreet, City ,

Ilinois 60614 Zip Code (“Property Address”);
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this Security Instrument, Lender may give Barrower a nolice identifying the lien. Borrower shall satisfy the lien or take one or
more of the sctions set forth above within 10 daya of the giving of notice,

8. Mazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler orected 0o the
Property insured against logs by fire, hazards included within the torm "extended coverage® and any other hezards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosets by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, [f Borrowsr fails to maintain coversge described above, Lender may, st Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insursnce policiss and renowaln shall bs acceptablo to Lender and shall include a standard morigage clause. Lender
shull have the right to hold the policiea and renswals, If Lender requires, Borrowor shall prompily give to Lender all roceipts of
puid premiums and roncwal notices. In the event of loss, Borrower shall give promipt notice to the insurance carrier and Lender,
Lender may make proof of Joas if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damsgad, if the restoration or repair is econommically feasible and Lender's security is not lessened. If the restoration or
repait is not econuminally feasible or Lender’s security would be lossened, the inmrance proceeds shall be applied to the sums
secured by this Securicy fnstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not anewer: within 30 days a notice from Lender that the insurance carrier has offerod to settle a claim, then
Leader may collect the iavipsce proceeds. Lender muy use tho proceeds 1o repair or restore the Property or to pay sums
socured by this Security Instruner?, whether or not then due. The 30-dzy period will begin when the notice is givea.

Unless Lender and Borrowe: ctherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the montt.y payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is ncquires. by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damuge to the Property prior o the acquisition shall paas 1o Lender to the extont of the sums secured by this Sacurity Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance aad Prolection of the Property; Borrower's Loan Application; Leasehalds,
Borrower shall occupy, establish, and use the Property ». Rorrower’s principal residence within sixty days after the execution of
this Security Instrument and shslf continue to occupy the Property as Borrower’s principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agreee in writing, which consent shall not be unreasonably withheld, or unicas
extenuating circumstances exist which are beyond Borrowei's <ontrol. Borrower shall not destroy, damage or impair the
Properly, allow the Property to deteriorate, or commit waste ou-t%e Property. Borrower shall be in default if any forfeituro
action or proceeding, whether civil or criminal, is begun that in Lexdzr's good faith judgment could result in forfeiture of the
Property or otherwise materially impsir the lien creatod by this Security tr.at~ument or Lender's security interest, Borrower may
cute such a default and reinstate, as provided in paragraph 18, by causing #".< action or proceeding to be dismissed with & ruling
that, in Lender's good faith determination, precludes forfeiture of the Borronver’s interest in the Property or other maleria!
impairment of the lien created by thia Security Instrument or Lender's security izerest. Borrower shall also be in defuult tt
Borrower, during the loan application process, gave materially false or inaccurats inior.pation or statements to Lender (or failed
i provide Lender with any material information) in connection with the loan evidenced ¥ the Note, including, but pot limiled
to, represcnistions concerning Borrower's occupancy of the Property as a principal residence. (7 this Security Insirument is on &
leaschold, Borrower shall comply with all the provisions of the fease. If Borrower acquiics fe= title to the Property, the
loasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and » grsoments contained in
this Security Instrument, or there js a legal proceeding that may significantly affect Lender's rights in (s Properly (such as a
procesding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thes Fender may do and
pay for whatever i necessary to protect the value of the Property and Lender's rights in the Property. Levider's actions may
include paying any sums securcd by a lien which has priority over thia Security Instrument, appearing in court, paying
reasonsble atiorneys’ foes and entering on the Property to make repairs. Although Lender may taks action under this paragraph

7, Lender does not have to do so. .
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree (o othor terms of payment, these amounta shall bear interest from thé
date of disbursement ut the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.
8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiums required to maintaln the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Laader's addreas stated herein or any other address Lender dmgmtu by sotice o’ ‘Borrower. Any potjce provided for in this
Security Instrument shal) be deemed  have been given to Borrower or Lender when given as provided in thia paragraph.

18, Governing Law; Severability, This Security Instrumont shall be governad by federal law and the law of the
jusisdiction in which the Property is located. In the svent that any provision or cisuse of this Security Instrument or the Nots
conflicts with applicsble law, such conflict ahall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To thin end the provisions of this Security Instrument and the Nolo are daciared
10 be seversble.

16. Borrower's Capy. Barrawer shall be given une conformed copy of the Nota and of thia Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any pert of the Property or any inferest in it
is sold or transferred (or if & beneficial interest in Borrowsr Is aold or transferrsd and Borvower in not & natural person) without
Lender's prior wrilten consent, Lender may, st its option, require immediate payment in full of all suma secured by this
Security lustrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal luw as of the date
of this Security Instrument.

JF Lender exer-isea this option, Lender shal) give Borrower notice of scceferstion. The notice shull provide & period of not
loss than 30 dayy ticn the date the notice is delivered or malled within whick Borrower muat pay all sums securod by thia
Security Instrument. ¢f Sorrowee failx to pay these suma prior (o the expiration of this period, Lender may invoke any romedies
permittad by this Secun:; Listrument without further notice or demand on Borrower,

18. Borrower's Kiglt o Reinstate, If Borrower meeta cusin conditions, Borrower shall have the right to have
enforcement of this Security Inrirement discontinued st any time prior o the earlior of: (8} 5 days {or such other pariod as
spplicable law may specify for ceinstatement) befare sale of the Property pursuant 1o any power of male contained in this
Security Instrument; or (b) entry ui a judement enforcing this Security Instrument. Those conditions are thal Borrower: () pays
Lendor all sums which then would be duz rider this Securily Inatrument and the Note as if no acceleration hed occurred; (b)
cures any dofault of any other covenanis or sgicaments; (c) pays all sxpenaes incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneya’ fees; and (d) takow such action as Lender may reasonubly require to axure
that the lien of this Security Instrument, Lender's £ihis in the Property and Borsower's obligation to pay tie suma secured by
this Security Instrument shall continus unchange!. Jpon reinstatement by Borrower, thiv Securily Instrument and the
obligations secured hereby shall remain fully effective w if no sccoloration had occurred, However, this right to reinstale shall
pot apply in the case of accelcration under parsgraph 17,

19. Sale of Note; Change of Loan Servicer. The Naw o a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Lorrower, A sale may result in a change in the entity (knows
as the “Loan Servicer”) thut collects monthly payments due under the (vo'e and this Security [nstrument, There also may be one
or more changes of the Loan Servicer unrelated to & sale of the Note. If ther: is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above-and aprlicable law. The notice will stute iho name aad
sddress of the new Loan Servicer and the address to which paymeuts should e made. The notice will slso contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall nol cause or perrolt the presence; v, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor sflow anyurc cise o da, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shal! et apply o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizzi o be appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawavic or other action by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substancs or Bovironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or reguiain'y authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
sll necessary remedial actions in sccordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances® sre those substxnces defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and berbicides, volatile solvents, materials contsining asbestos or formuldehyde, and mdioactive materialy. As used in
this paragraph 20, "Environmental Law® means federal laws and Jaws of the jurisdiction where the Property is located that

relate to health, safefy or environmenta) protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follaws:
21. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
DPS 1093
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RIDER - LEGAL DESCRIPTION

UNIT 3C IN THE 22335 NORTH COMMONWEALTH CONDOMINIUM, AS DELINEATED ON
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: THE
NORTH 111 FEET OF THE SOUTH 211 FEET OF LOT 8 IN BLOCK 1 IN PETERBORO
TERRACE ADPITION TO CHICAGO, BEING LOTS 1 TO 3 IN THE FOSTER
SUBDIVISION-OF PART OF LOT 2; LOTS 1 AND 2 AND PART OF LOT 3 IN ADAMS
AND PORTER’G SUBDIVISION OF PART OF BLOCKS 3 AND 3 IN CANAL TRUSBTEES’
SUBDIVISION Or THE NORTHM 1/2 OF THE NCRTH 1/2 OF THE SOUTHEAST 1/4 AND
THE EAST 1/2 GF TdE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH,
RANGE 14, EAST OFf 7i!E THIRD PRINCIPAL MERIDIAN; WHICH PLAT OF SURVEY 18
ATTACHED AS EXHIBIT 'A' TO DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 24979761, TOGFTHER WITH ITS8 UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, ALL iN COOK COUNTY, ILLINOIS.

14-33-201~018-1019
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/206634078

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31ST  dayof MAY , 1995 ,
and is incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument’) of the same dale given by the undersigned (the *Borrower®) i secure

Borrower's Note to
PREFERRED MORTGAGE

ASSOCIATES, LTD.

(the "Lender")
of the aame date and covering the Property deacribed in the Security Instrument and located at:
2339 COMMORWEALTH-UNIT 3C, CHICAGO, ILLINOIS 60614
Preperty Addrest
The Property inciules < unit in, together with an undivided interest in the common elements of, a condominium

project known sa:
2339 COMMONWEALYY
Namse of Condominium Prajest

(the "Condominium Project”). if *ie owners associstion oc other ontity which acts for the Condominium Project
(the "Owners Association") bolda ‘title ic. property for the beaefit or use of its members or shareholders, the
Property aiso includes Borrower's iniyrest in the Owners Associstion and the uses, procoeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In s.diion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covensn’ and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constitusnt Documents. The “Copstituent Documents® sre the: (i) Declaration or any
other document which creates the Condominium Project; /i) by-laws; (iii) code of regulations; and (iv} other
squivalent documents. Borrower shali promptly pay, when due, &'l ducs and assessments imposed pursuant to the
Constituent Documents.

B. Harard Imurance. So long as the Owners Associstior Laintsing, with a genenlly sccepted inrurance
carrier, a “master” or *blanket® policy on the Condominium Project vhich /s satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and aguinst Hw bazards Lender requires, including
fire and hazards included within the term "extended cavernge,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mouiliy payment to Lender of the

yearly premium instatiments for hazard insurance on the Property; and
(i) Borrower's abligation under Uniform Covenant 5 to maintain hazara inwiiance covernge on the

Property is deemed satisfied to the extent that the required coverage ia provided by the “Jvmers Association
policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair folluviin] a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to

Borrower.
C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the

Owners Association maintains a public liability insursnce policy scceptsble in form, amount, and extent of
caverage 1o Lender,

Form 3140 9/60

MULTISTATE CONDOMINIUM RIDER-Singie Family-Fannie Mae/Freddie Mac UNIFORM INGTRUMENT
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ADJUSTABLE RATE RIDER

(1 Yesr Treasury Index - Rate Caps) 206634075

THIS ADJUSTABLE RATH RIDER is made this 318T day of MAY
1995 | andis incorporated into and sha)l be deemed to amend and supplement the Mortgage, Deed of Tnm
or Security Deed (the *Security Instrument”) of the same dato givea by the undersigned (the "Borrower®} {0 secure
Borrower’s Adjustable Rate Noto (the "Note") t0
PREFERRED MORTGAGE ASSOCIATES, LTD.
(the"Lender"} of the same date and covering the property described in the Security Instrument and located at:

2339 CCMMONWEALTH-UNIT 3C, CHICAGO, ILLINOIS 60614
Property Addrese

THE NOTVE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE A%D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWEF S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM R TF THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, (o addition (o the covenants and sgreements made in the Security Instrument,
Borrower and Lender further coveas’it and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nots provides for an tnitial interest o 7.7500 %, The Nole provides for changes in

the intorest rate and the monthly payments, as (o) nvs:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate [ will pay may change on the first day o JUNE 1 , 2000 | andon that
day every 12th month thereafier. Each date on which my interest rut+ could change is called a "Change Date. "

(B) The Index

Beginning with the firt Change Date, my iaterest rate will bo baseZ cn an Index. The "lodex® is the woekly
average yicid on Uniled Statos Tressury securities adjusted o a constant maurity of [ year, a3 made available by
the Federal Reaerve Boerd. The most rooent Index figure available a2 of the Gvi» 45 days before ench Chango Date

is called the "Current Index.”
If the Index is no Jonger available, the Note Holder will choose a now index which is bassd upon comparable

information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before cach Change Dae, the Note Holder will calculate my new interest rate by adding -~ “#0 AND
THREE FOURTHS percentage point(s) ( 2.7500 #) to the Current

Index. The Note Holder will then round the result of this sddition to the nearest one-eighth of onc perentage pelnt
(0.125%). Subject to the lmits stated in Section 4(D) below, this rounded amount will be my new in:eiust rate until

the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mas/Fraddis Mao Uniform instrumaent
Foge 1 of 2 PS 406

Qim 108102 VMP MORTGAGE FORME - (900N 217181 Form 3119 3708 ritlade:
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