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[ FHA Caso No,
State of iliinois
MORTGAGE 131:7930945-103 103
THIS MORTGAGE ("Securlty Ingtrumant”) is given an JURE TTH, 1996 2 C'f\‘
AND RUBY R OMENS, HUSBAND ANO wWIFE bAR

TheMortgagoris JAKES £ CWENS

("Borrower").

whosa address s 327 CASTERN AVENUE JBEL{WOOD, 11 KCIDA4
This Securlty Instryment is givento  SOURCE 48 f HORTGAGE SERVICCS CORPORATION
i ANARS . Bnd whose address is

which is organized and existing undar the faws o)
755y FARMIKGION ROAD, FARMINGIOG

("Lender) Borrower owes Landar the principal sum of
HUNDRED F0%1Y SEVYEN GBOLLARS AND NC/10D

FIGHTY THREL THOUSAND NINE
Doliars (U8. & 83.947 00 ) This debt s evidenced by 2rrower's note dated the same date as this Bacurity

instrument ("Note”), which provides for monthly paymants, with the[u/ dabt, if not paid sariier, due and payable on
06/01/25 . This Security Instrument securas to Lender: {(a) e @payment of the debt evidenced by the Note,
whh Interest, and gl renswals, extensiona and modifications; {b) tha paywent of all other suma, with interast, advanced
under paragraph 6 to protect the security of thig Security Instrumant; aii (c) th2 performance of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpoie, Eorrower does hersby mortgage, grant
and convey 10 Lender the following described Eroperty locatedin COOK County, linols:
ATTACH (EGAL DESCRIPIION HERLYC AND MADE A PART HEREOF.
P.I.K.. 15-08-210-010-0000

mlres, MiI A83354

5227/ Df @
2 all ¢
aj
A
%,

I 3

by

which has the addrass of 327 FASTERN AVENUE, BELLNOPO {Siraet, City).

linois 60) 04 120 Cocte], ("Property Address”),

TOGETHER WITH all the Improvemenis now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and ail fitures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security instrument. All of
the foregoing is referred to I this Security Instrument as the "Property.”
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" 8. Preservation and Malnublog Eogti:ﬁij,‘ﬁgjiﬁﬁgb?m%%?of%ﬁﬁwma or dostroy,
ow

damage or substantlally changs the Property ar allow the Praperty 1o deleriorate, reasonable waar and loar excepled.
Lender may Inspect the property It the propenz Is vacant or abandoned or the loan !s in defaull. Lender may take
reasonable action to protect and preserve such vacant or abandoned proparty. i this Security Instrument ls on a
laasshold, Barrower shall comply with the provisions of the laase. If Borrower acquires fee title 10 the Proparty, the
leasehold and fee title shali not be merged uniass Lender agraes (o the marger in writing.

8. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay afl governmental or
municipal charges, fines and Impositions thet are not included In Paragraph 2. Borrower shall pay these obligations on
lime directly to the entity which is owed the paymant. If fallure to pay would adversaly atfect Lender's inlerest in the
Property, upon Lender's request Borrower shail promptly furnia), to Lender racelpts evidencing these payments.

if Borrower fails to make these payments or the payments required by Paragraph 2, or falis to pararm any othar
covenants and agreements contained In thia Securlty Instrument, or there Ia a legal proceeding that may significantty
aMact Loandut's rights in 1he Propeny {such as a proceading in bankruptcy, for condemnation or 10 enforce laws ar
ragulatians), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property, including payment of taxas, hazard insurance and other itams meantioned in Paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured
by this Security Instrurrent  These amounts shall bear intarest from the date of disbursement, at the Note rale, and at the

option of Lender. shzi be immediately due and payable.

7. Condemnation. Tia proceads of any awarg or clalim for damages, direct or congequential, in connection with any
candemnation or othar tacing af any pan of the Property, or for conve?/ance in place on candemnation, ara hereby
assigned and shall be paid tu Lunder to the extent of the full amount of the indebtednass that remains unpald under the
Note and this Securlty instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note
and this Securlty Instrument, first +3 8-y delinquent amounts appiled In the order provided in Paragraph 3, and then to
prepayment of principal.

Any application of the procasds 1u the principal shall not extend or postpona the due date of the monthly paymenis,
which are reterred 1o in Paragraph 2, or caar(s the amount of such paymants. Any excess proceeds over an amount
raquired to pay all outstanding indebtedness under the Note and this Security Instrumvent shall be pald to the antity legally

enitiar therato.
8. Fees. Lender may collect feas and charges ¢ uthorized by the Sacretary.

8. Grounds for Accelaration of Dabt,
(») Default. Londer may, except as limited by reguictions Issued by the Secretary in the case of payment dafaults.
require immediate payment in full of all sums secured by iiis Security Ingtrument ¥:
() Borrower detaults by failing to pay In full any monthly payment required by this Security instrument prior to or

on the due date of the next monthly payment, or
fiy Borrower defaults by faiting, for a perfod of thirty days, tc perform any other obligations contalned In this

ecurity instrument
b) Sale Without Credit Approval. Lender shall, if permitted by aplizable law and with the prior approval of the
acratary, require immediate payment in full of ail the sums securen 1 this Security Instrument if.
() All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold ar
otherwise transferred (ather than by devisa or descent) by the Borrower,.any
(it} The Praperty is not occupied by the purchaser or grantee as his or her prinzinal residence, or the purchaser or
grantee does sc occupy the Property but his or her credit has not been appro~er! in accordance with the

reguirements of the Secretary.
{c) No Waiver. if circumstances occur that would permit Lender to require immadiate payment in ull, but Lender

toes not require such payments, Lender doas not walve its rights with respect to subsequeii avents.
(d) Regulations of HUD Secretary. in many circumstances regulations Issued by the Sec eta.v will iimit Lender's
rights. In the case of payment defaults, to require immediate payment in full and forectose if neq raid. This Security
instrument does not authorize acceleration or foreciosure H not permitted by regulations of the Surratary.

10. Reinstatement. Borrower has a right to be reinstated If Lender has required immaediate paymeniin ‘il because of
Borrower's fallure to pay an amount due under the Note or this Security Instrument, Thig right applies ever:ater
foreciosure proceedings are instituted. To reinstate the Security Ingtrument, Borrower shall tender (n a lump sum ail
amourts required 1o bring Borrower's account current inctuding, to the extent they are obligations of Borrower undar this
Security instrument, foreclosure cos!s and reasonable and customary aftornays’ fees and expenses properly associated
with the fareclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
securas shall ramain in affect as f Lender had not required immeadiate payment In full. Howgver, Lender Is nol required to
parmit reinstatemant if: (i) Lender has accepted reinsiatement after the commancement of forectosure proceedings within
two years immadiately praceding the commencement of a current foreclosure proceeding, (if) reinstatement will preciude
foraclosure on different grounds In the future, or (iil) reinstatement will adversely aftect the priority of the lien created by
this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not a Waliver. Extension of the time of payment or
modffication of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not operate to release the llabllity of the orlpinal Barrower or Borrower’s successor in interest.
tender shall not be required to commence proceedings agalnst any successar In interast or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security fnstrumant by reasan of any demand
made by the original Borrower or Borrower’s succassors In intersst. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or praciuds the exerclse of any right or remedy.
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Riders to this Sécurhy Inatrument. )t one or mom riders aro axeculed by Borrowar and racotded mgmﬁm with this
Sacurity Instrumant, the covenants of aach such ricer shall b incorporated into and shall amend and supplement the
covananis and agraements of this Securlty (natrumant as if the rider(s) were In a pant of this Security Instrument. [Check

applicabie box(es)]
[ TCondominium Rider
[ JPlanned Unit Development Rider

Ul Growing Equity Rider

I |Adjustable Rate Rider
[JOther

| |Graduated Payment Rider

BY SIGNING BEL OW. Borrower accepts and agroos to thi torms contained In this Securlty insfrumaont #nd in any
rider(s) axecuted by Borrower and recorded with It,

Witnesses.
o | %«;mo é %‘/f*"' . (Seal)

d mg-ﬁr-kwﬁ -Hanowet
N 2 /‘
1*@;‘;& / LA S {(Sea))
AuBY/ R oweNs Borrowsr
S _ {Seal) e e e i e+ e e (S
-Borrawaer -Borrowet
STATE OF ILLINOIS, (00K County »s:
I, a Notary Pug ic In and for sald county and state do heraby certity that
JAMES F OWENS AND RUBY R OWENS

personally known to me to be the same person(s) whose nama(s).:bscribed to the foregoing Instrument, appeared
signed and dellverad the said inatrumen as

before me this day in parson, and acknowledged that FHEY
THE IR free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 711 dayof Jukf, ~ 1025
Ly
;/ ) , !

) P
‘_/" d "-,J / - - - —
My Commission expires: - %%J’_{?/ FCIAL SEAL"
otary Pubiis 7 ) WAL MCINTOSIT —
Y c- §-Notay Putic, State i Hinois
;- My Commission Expires 1-10-98

- “"b"-‘“’-"‘",’.’q.’g

This instrument was prepared by:

TARSHA FIELDS
SQURCE ONE MOKRIGAGE SERVICES CORPORATION
1051 PERIMETER DREIVE ATIN-ROUC

SCHAUMBURG, [( 6Gl173

- T Pege sty
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007552274 D1
STREET ADDRESS: 327 BASTERN AVENUH

CITY: BELLWOOD COUNTY: (00K
TAX NUMBER: 15-09-210-010-0000

LEGAL DESCRIPTION:

LOT 48 IN A SUBDIVISION OF THE WEST 7 ACRES OF THAT PART OF THE NORTH EAST 1/4
OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYINRG SOUTH Or -THE SOUTHERLY LINE OF ST. CHARLES ROAD AND WRST OF THE WEST LINB
OF THE RIGHT OF wWAY OF THE CHICAGO JUNCTION RAILWAY COMPANY, DBSCRIBED A8
FOLLOWS: BEGINNI4G AT THE SOUTH WEST CORNER OF SAID NORTH RAST 1/4 OF SRCTION 9
AFORESAID, THENCE #AST ON THE S8OUTH LINE OF SAID 1/4 SECTION, 641.70 PEBT THENCR
NORTH AND PARALLEL WITH THE WEST LINE OF SAID 1/4 BECTION 520.26 FEBT TO THE
SOUTHRERLY LINE CP ST. CHAPLES ROAD, THENCE 3JOUTHWESTERLY ALONG SAID SOUTHERLY
LINE OF ST. CHARLES ROAD, F4<8.43 FERT TG THE WEST LINR OF 8AlD 1/4 SBCTION
THENCE SOUTH ALONG SAID WBST LINE 430.1 FERET TO THRE PLACE OF BEGINNING,
EXCEPTING THEREFROM THE NORTH JW0 \FEET OF THE SOUTH 133 FEET OF THE WEST 158

FEBT THEREQOF.

252056
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