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\'cm

assiawwent oF Revs B 339-CTl

THIS ASSIGNMENT OF RENTS IS DATED JUNE 1, 1925, hatween Uptown National Bank of Chicago U/T/A
dated May 15, 1995, nol personally but as Trusiee, whirs address is 4763 N. Brosdway, Chicago, I 60840
(referred 1o below as "Grantor”}); and Uptown Netienal Banw of Chicago, whose address is 4753 N. Broadway,
Chiosgo, . 80840 (referred 1o below as "Lender”).

ASSIGNMENT. For valuable consideration, Granior assigns and corveys to Lender all of Grantor's right, title,
snd interest in and to the Rents from the following described Pronerv located in Cook County, State of

itlinols:
LOTS 19 AND 20 IN SUNNYSIDE ADDITION TO SHERIDAN PARK, A SUBTMVISION OF THE SOUTH 683

FEET OF THAT PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST \)F GREEN BAY ROAD,

IN COOK COUNTY, ILLINOIS.
The Real Property or lts address ls commonly known as 441113 N. Clark, Chicago, i, 30840. The Heal
Property tax identification number is 14-17-121-013-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not

otherwise defined in this Assignment shall have the maanings attributed to such terms In the Uniform Commercial

Code. All references 1o dollar amounts shall mean amounts in lawful money of the United States of America.
Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security Interest provisions relating to the Rents.

Event of Defsult. The words "Event of Default” mean and Include without limitation any of the Events of
Default sat forth below in the section titled "Events of Default.”

Grantor. The word "Grantor® means Uptown National Bank of Chicago U/T/A dated May 15, 19895, Trustee
under that certain Trust Agreement dated May 15, 1995 and known as Uptown National Bank of Chicago Trust
#95-102,

indebtedness. The word “Indebtedness” means all principal and Interest payable under the Note and any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses (ncurred by Lender
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{Continued)

Employ Agents. Lender may engage such agent or agents as Lender may deem ropriate, either in
Lenders ngema or in Grantor'aynamg, ?oerem tmd‘J manage the Property, tncludlng the co"é.gi?ogp;nd application

Other Acts. Lendar may do all such cther things and acts with reapect to the Property es Lender may deem
apgropriale and may act excluagjely and solely In the place and stead of Grantor and to have ali of the powers
of Grantor for the purposes stated ahove.

No Requirement to Act. Lender shall not be re?ulred to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foragoing acts or things shall not require Lender to do

any other specific act or thing,
APPLICATION OF RENTS. Ali costs and expenses Incurred by Lender in connaction with the Pro .sglgié l;tﬁ ggr
T '

Grantor's account and Lender may pay such costs and expefses from the Rents. Lender, in It
shall dstermina the application of any and all Renis {lfcalvad lﬂy It; howaver, any auch l}ﬁms mﬁ‘e)ved by Lender
which are not a‘pplled 10 such costs and oxpenses ghall be agp od to the Indebtednass. All ex ffuras made b
Lender under tr.s Assignment and not elmbursad from the Rents ;R"?" become ln part of the Indebtednes.

socured by trhix /.ssignment, and shall be payable on damand, with Interest at the Note rate from date ¢

expenditure untii puid.
FULL PERFORMANCE. {f Grantor pays ait of the Indebledness when due and otherwise performs all the
1 Grantor under this Assignment, the Note, and the Related Documents, Lendar ehail

obligations imposed *po
execute and deliver (0 G:ntor a suitable satisfaction of this Asaignment and sultable statements of mmtnatlog of
n

any financing stalement -ur.-file evidencing Lender's securlty interest in the Rents and the Propery.
termination fee required by |zw shail ba paid by Grantor, If pefmitted by applicable law. If, however, payment |
made gy Grantor, whether vol/rarily or otherwise, of by guaramor or by any third party, on the Indebtedness and
theraafter Lender Is forced ta rem’-the amount ol thal payment (a) to Grantor'a trustee in bankruptcy or to any
similar person under any federal o slate bankruptc:{ law ‘or law for the reilef of debtors, (b) by reason ol any
iva body having jurisdiction over Lender of any of Lender's

judgment, decrea or order of any ccunt or_administra
(c) by reason of any settlemant or comprise of any claim made by Lender with any claimant (includin

ro or
ghl?:htnyfimitat?on Grantor}, the Indebtecnese shall be considered unpaid for the purpose of enforcement of thi
Assignment and this Assiﬂnment shall cont'nue to be effective or shall br reinstaled, as the case may Fe.
notwithstanding any canceiation of this Assignment or of any note or other instrument or aﬂ{eemant evidencin
the Indebtedness and the Property will continug *.+2ecure the amount repaid or recavered to (he same extent as
ender, and Grantor shall be bound by any judgment, decree,

that amount never had been orig naur received r?cf L

ordet, settiamant or compromise relating to the Indet edi ass of to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comyl; with any Provlslon of this Assignment, or if any action ¢

groceeding is commenced that wouid materially affect Le.der's Intgrests in the Propenz. Lender on Grantor's
ehalf may, but shall not be required to, take any action ti.a* (. ander deems appropriate. An amoun’t at Lender

expends in g0 doing wilt bear interest at the rate charged uncier tha Nole from the date Incurfed or palgd by Lender

to the date of repayment by Grantor. All such expenses, at Lerdxr's option, will {a) be payable on demand, (bg

be added to the balance of the Note and be apportioned among “ra be payable with any Instaliment payments t

% or () the rema nln‘Herm of the Note, or

t

become due during either (i) the term of an icable Insurance po’

c) be treated as agbanoon (;'J)ayment which xill %’due and payablap&' 8 Note's maturity, This Assignment also
8 provided for In this paragraph shall be in addition to any other

(
w?ll secure payment of these amounts, The rlgro!t
entitied on account of (he ~afault. Any such action by Lender

rights or any remedies to which Lender may
shall not be construed as curing the defaull so as to bar Lender from any reinedy that'it otherwlse wouid have

DEFAULT. Each of the following, at the option of Lender, shall constitute an evort of default (*Event of Defauit”)

under this Asgignment.
Default on Indebtedness. Failure of Grantor {0 make any payment when due on the 1r.asbtednass.
Compliance Default. Failure to comphawith any other term, obligation, covenant or convition containad in this
Assignment, the Note or in any gf the Related Documents. if such a {allure is curable ninc H Grantor has not
been given a notice of & breach of the same provision of this Assignment within the prrceding twalve 1‘112’
months, it may be cured (and no Event of Default will have occurred) it Grantor, aRer Lexaer sands written
notice demanding cure of such failure: (a) cures the failurg within thi
more than thirty (30) days, immediately Initiates steps sutficient to cure the fallure and thereafter continues and

completes all reasonable and necessary steps sufficlent to produce compliance as soon as reasonabl

practical.
False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of

Grantor under this Assiqnmem. the Note or the Related Documents is false or misleading In any material
respect, eithar now or at the time made ot furnished.

Other Defaults, Faifure of Grantor to comply with an
ather agreemeant between Grantor and Lender,

Insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a
receiver 10r any part of Grantor's property, any assignment for the benefit of creditors, any of creditor
grorkom, or the commencement of any proceeding under any bankruptcy or insolvency laws by or against

Foreclosure, Forfelure, etc. Commencement of foreclosure or forfelture proceedings, whether by judicial
proceeding, self-heip, repossession or any other method, by any creditor of Grantor of Dy any governmenial
agency against any of the Property. Howaver, this subsection shall not a?p% in the event of a good faith
digpute by Grantor as to the validity or reasonablenass of the clalm which is fhe basis of the foreclosure or

y term, obligation, covenant, or condition contained in any

(30) days; or (b) if the cure requires (L
w1

Levsiry
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amendad, extended, or renewed without the prior written congent of Lender. Grantor shall neither request nor
accept any fulure advances under any such security agreemant without the prior written consent of Lander.

Severability. |f a court of competent jurisdiction finds any provision of this Assi&nmem tf be lnvalfd or
unenforceabla as to any person of circumstance, such finding shall not render ihat provision Invalid or
r80ng of circumstances. (I feasible, any such oHerding provision shall ‘be

unenforceable as 1o an
% %in the limits of enforceabllity or vaﬂdﬂ\g'however, it the oYending provision

her
deemad o be modified 1o be w
cannot be 8o modified, #t shall be stricken and all other provigions of this Asgignment In all cther respects-shall

remain valid and enforceable.
Successors and Assigns, Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and Inura to the benefit of the parties, their successors and

son othes than Grantor, Lender, without notice

assigns. [f ownershifz of the Property becomes vested in & per
with Grantor's successors with refarence to this Assignment and the indebtedss ilﬁy
Yy

to Grantor, may dea
way of forbearance or extension without releasing Granior from the obligations of this Asaignmant or Hab

under the Indebtedness.
Time s of %x> Vssence. Time i8 of the essence In the parformance of this Assignment,

Wsalver of Hoinextead Exemplion. Grantor hereby releases and waives all rlghls and benefits of the
homestead exerot'on laws of the State of [ilinois as to all Indebtedness secured by this Assignment.

Walver of Right of 7iedemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS Ausignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER A%vY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
ON BEHALF OF EACH A4ND EVERY PERSQON, EXCEPT JUDGMENT CREDITORS OF GRANTOR
ACOUIRING ANY INTERSST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS

Asgignment.

Welvers and Consents. Lender-shall.not be deemed to have walved any rights under this Assloengnept l(‘;.)r
saion

under the Related Documents) unless such waiver ls in writing and signed by Lender. No dela
on the part of Lender In exerclsing any.-+ight shall operale as a waiver of such right or any other right, A

waiver by any party ol a pravision of th.e 4=signment shall not constitute a waiver of or prejudice thampart 's
right otherwise to demand strict complian:e wih that Jxov}slon or any other provision. NO prior walver by
Granior, shall constitute a walver Ef any of Lender's

endar s required

Lender, nor any course of gealing betwean L.cnder an
rights or any of Grantor's obligations as ta any future ransactions. Whenever consent by

.L%\ge]r ;3 any {nstance shall nat constitute continuing
13 u .

in this Assignment, the granting of such consén( b’y
consent to aubsequent instances where such Consei

GRANTOR'S LIABILITY Thig Assignment is executed by Granior, not personally but as Trustee as provided above
in the exerclse of the power and the authority conferred vygosi and vested in It as such Truste?l (and Grant?r
thereby warrams that it possesses full power and authowi¥ 0 axecute this insirument), and i is ox?resay
understood and agreed that nothing In this Assignment or in the Nota shall ba construed as creating any liabllity
on the part of Grantor personally to par the Note or any itirest that may accrue thereon, or any ather
Indebtedness under this Assiqnment. or fo perform any covenant (ither express of implied contained in this
Assignment, all such tiability, if any, being expressiy walved by Lenc2r and by every parson now or hereafter
claiming an‘; right or security under this Asalgﬁmem. and that 8o far as Gran'or and it succeasors pargonally are
concerned, the legal holder or holders of the Note and the owner or owners £ 22y Indebtedness shail look solely
10 the Property for the payment of tha Note and Indebtedness, by the enjorismont of the llen created by this
Aulggtmem in’the manner provided In the Note and herein or by action to eriorza the personal liability of any
guarantor. '

UPTOWN NATIONAL BANK OF CHICAGO U/T/A DATED MAY 15, 1995 ACKNOWLEDLES (T HAS READ ALL
THE PROVISIONS OF THIS ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE A% PROVIDED ABOVE,

HAS CAUSED THIS ASSIGNMENT TO BE S!GNED BY ITS DULY AUTHORIZED U7r'CERS AND ITS
CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:
Uptown National Bank of Chicago U/T/A dsted May 16, 18956

L6YSLESE
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