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CECEL o '
State of lliinofs MORTGAGE J 1317938912-729 I
THIS MORTGAGE ("Security fisbiuinent'} is made o0 jung anp, 1995  Tho Mortgaggor i

SEFGIG RODRIGUEZ and MARLE PRLORES, HUSBAND ARD WIFE -

(uBU”(,\WBJ). This S(!C“r”\‘l Ins“l““f.‘nl iS gi”f—:ﬂ |0 MIDIMERTCA FEDERAL SAVINGS BANK

IRI7E 4D
whictt is mganized and existing undsr the faws of  yp UrITED STATES OF AMERICA . and whose
addressis  19g1 § WASHINGTON ST, NAPERVILLE(IL. GOS566

"Lender"). Borrower owes Lender the principal sum of

EIGHTY NINE THOUSAND NINE KUNDRED AND NO/10U
Qollars (U.S. 89, 900.00 ).

This debt is evidenced by Borrower's note dated the same date as ihis-Security Instrument {*Note™), which provides for
manthly payments, with the full debt, if not paid earlier, due and payable o1 JULY 1, 2025
This Security Instrument secures lo Lender: (a) the repayment of the delt.svidenced by the Nole, with interest, and dll
renewals, extensions and modifications; (b) the payment of all other sums, vith interest, advanced under paragraph 6
to pratect the security of this Securily Instiument; and {c) the performance of ‘deifowar's covenants and agreements
under this Securily Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey lo
Lender the following described property located in COOK County, Hiinois:

LOT 26 IN BLOCK 10 TN JOHN CUDAHYS MORTON PARK ADDITION TO CHIUAGH TN

THE SOUTHEAST 1/4 OF SECTION 28, TOUNSHIP 39 WORTH, RANGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,.

P.I.8, 16 28 421 026 0000
_ 5108 W 30TH 8T, CICERQ
which has the addross of (Street, City),

IHinots 60650 [Zip Code] (*Propeny Address™);

FHA ILLINDIS ADJUSTABLE MORTGRAGE ‘///7 1378 10/ Page | of ©
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FOGE THER WITH ol the trproveimoens now o3 ealler omseled on (e propaity, and ol casenimls ngits,
appuirtenances, 1enls, royaitles, mineral, off and gas rights aod proils, woler dgbts and stoch aned sl fikliges, now 1
horenller o part af the propety. All replacements and additions shall also be coverad by this Secuiity Instiument, Al o
the foregoing is refetred te I this Securily Inshument as the "Propaety.”

BORROWER COVENANTS thit Bonowur is lawltlly sebiod of they sstoto lunoby convayed and fias ther gt to
motgage, grant and convey 1ha Propety and that the Property is unancumbered, except fol encumbtinces of jecad,
Bortowar watiants sand will detend generally i U 1o the Proporty agoingt aft chaims s demands, sibject o any

ahcumprances of rocord.

1. Payment of Principal, Intarest and Late Charge. Botnwer shall pay whatt due the prncipil ol and intetenl
on, the debl wvidencaed by the Note and tata chicigas duo anden e Note,

2. Monthly Paymonts of Taxes, Insurance and Other Chargea, Bowower shall ficlile m each monthly
piyment, together'with the princlpat and intetsst as st Toth tie the Note i any Tt chargus, an instofinont of any (1)
taxas and specied assessmens levied or to be levied against the Property, (b) leasehold payments on grovnd 1ents on
the Propenty, and (¢} preriiums for insurance required by paragiaph 4.

Each monthly installmentaer iteins (1), (), and (c) shall equal one-twelfth ol the annual amaounts, as teasonably
estimated by Lender, plus ar arapunt sufficient to maintain an additional balance of not more than one-sixth of the
pstimated amounts.  The full annvc amount for each fem shall be accumulated by Lender within a penod ending one
tmonth beore an tein would becomedelfinnuent. Lender shall hoid the ameounts collected in frust to pay tlets (3). (D),
ard (3 belore they bocome doliguent.

i at any time the otk of the paymonts hold by Londer for dems (a). (b}, and {c), logether with the futin: monthly

payments for such itams payable to Lender pier ts the due dates of such flems, excesds by more thiuy oneesixth ths
estimated amout of payments redquirad to pay suspitems when due, and if payments o the Nole are catient, ihun

22 Lender shall eithes relund the excess over one-sixttiaf the estimatod payments or credit (i excess over one-sixth of

2

v
[

the estimated payments 1o subsequent payments by Borrower, at the option of Borrower. [f the total of the payments
made by Borrower lor item (a), (), or (¢} is insulficient to pay the item when due, then Bonower shall pay o Lender any

v amount necessary to make up the deficiency on or before the date the item becomes due.

o
A

W

As used in {his Securily Instrurnent, "Secretary” means the Sesielary of Housing and Urban Development or his or

D her designee. In any year in which the Lender must pay a morigage insurance premium to the Secretary, each monthly

payment shall Jiso include either: (i) an installment of the annuval morigagz msurance premium to be paid by Lender to
the Secretary, or (i} a monthly charge instead of a mortgage insurance premiam i this Security Instrument is held hy
the Secrelary. Each manthly installment ol the moitgage insurance preimium shall be in an amount sufficient 1o
accumulate the full annual mortgage insurance premium with Lender one mznti prior to the date the full annual
morgage inswance premium is due {o the Secretary, or i this Secuily Instrumant’is held by the Secretary, sach
monthly charge shall be in an amount equal o one-twelith of one-hall percent of the Hutstanding prncipal balance (ue
on the Nofo,

{f Bonowar tenders to Lender the full payment of ail sums secdred by this Secunly Inshivineal Bustower's account
shall he credited with the balance remaining for all installments Tor items (aj, (b}, and {c) and ay-mongage nsutance
premium installment that Lender has not become obligated 1o pay {o the Secretary, and Lendet abai, promptly 1efund
any excess funds lo Borrower, Immediately prios to & lorecloswe sale of the Propedy or its acquisition by Lender,
Borrower's account shall be credited with any balance remaining for alt instaliments for llems (a}, (1), and {c}.

3. Application ef Payments, All payments under parégraphs 1 and 2 shall be applied by Lender as follows:

Eitst, to the morigage insurance pramium 1o be paid by Lender to the Secretaty or to the monthly chirge by the
Secietary inrfead ot the monthly mortgage insurance premium,

Second, 1o any laxes, special assessments, leasehold payments or ground rents, and fire. {lood and other hazard
insurance premiums, as required,

Third, to interes! due under the Note:

Fourth, {o amortization of the principal of the Note:

Fifth. 1o late charges due under the Note.
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4. Flire, Flood and Other Hozard Insurance. Bottowet shall sare all inprovemants o thes Propoty, whedbius
cow i aslence of subsequently rected, against any hnzards, coastaltiss, and contingencies, including tire, Ion which
Lo pequtios stronce. This estracce shadl o siatatiod i e amounts and for o posiodks thak Lesehat egoies,
Buttownr shall also inswre al improvements on the Proporty, whelhor now i existenco of subsequently aroclod, agoins
loss by Heods 1o the oxtent requitag by the Secrotaty, Al instranca shall be carriad with companies approved by Lende).
The insurance policies and any renewals shall be hold by Lender and shall Include loss pryable clauses in favor of, and

in o fonn acceptable to, Lender.

I the ovant ol loss, Borowar sttt givee Londar immedinto notics by mail, Lendor may mako proot of loss 1 not
s promptly By Bonower,  Each insuranico company concattnxd 0 horoby authotzed and dirselod to make poyment
fr such Toss direlly o Londen, mstead of Lo Baaowor and e Londor jeintly. ARor any pant of tho instiance procesads
sty b agaphedd By Londnr, ot s oplion, eithoer () te the reductions of The indebtedioss uidor Ho Nole and ths Sooedy
Wstrument, st to any dolingtiont amounts appliod in e order e paragraph 3, and thon Lo propayment of principal, or
(1} to the ostoration_or tepair of tho damagaed Propoty. Any application of the proceads to tho principal shali not extnd
an postpane W ddeadhte o the mentidy payments which are gofurrad 1o in paragraph 2, o chisnggo tho amotint of sach
payments Any oxcesd suranco procoods ever an amotint rgquirad to pay ol oststanding indoblodnata andea Qi Note
and this Secunty struraeitshalt be paid to the antity legidly antittod tharotn,

In the event of foreclosu e ol this Security Instrument or other transfer of title to the Propetly that extingussius the
indebledness, all right, tile and intevest of Borrewer in and to insurance poficies in force shall pass lo the purchaser,

5. Occupancy, Preservatien, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, estabtish, and use the Property as Borrower's principal residence within sixly days
after the execution of this Security Insirument and shall continue to occupy the Properly as Borrower's principal
residence for al least one year after the datd of uccupancy, unless the Secretary delermines this reguirement will cause
undue hardship for Borrowet, ©7 unless extenuaung circumstances exist which ara beyond Borrowaer's control. Borrower
shall notity Lendots of any extenuating circumstanses,  Bortower shall not cammit waste or dastroy, damage or
substantially change the Property or allow the Propey o detenorate, 1easonable wear and tear excepled. Lender may
inspect the Property if the Property is vacanl or abandened o the loan is in defaull. Lender may ke 1easonable action
to prolect and preserve such vacant or abandoned Properdy ~Sotrower shall also be In defaull if Bortower, dunng the
loan application process, gave materially false or inaccurate-information o1 statements o Lender (ot failed to provide
Lender with any material information) in connection with the toai cvidenced by the Note, including, but not limited to,
representations concering Borrower's occupancy of the Property as = principal residance. 1f this Securily Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease./1i Borrower acquires fee title to the Property, the
leasehold and fea title shall not be merged unless Lendler agrees to the merjer in writing.

6. Charges to Borrower and Protection of Lender's Rights in‘t'ie) Property. Borrower shall pay ail
goverimental or municipal charges, fines and impositions that are not included in paragraph 2. Borrawer shall pay these
obligations on time directly to the entity which is owed the payment. If failure to'pay would adversely affect Lender's
interest in the Property, upon Lender's request Borrower shall promplly Jumish to Lender receipts evidencing these

payments.

if Borrower feils to make these payments or the payments required by paragraph 2, or fails 1o perform any other
covenanls and agreements contained in this Security Instrument, or there is a legal proceeding *hat may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or fo 2nforce laws or
regulations), then Lender may <o and pay whatever is necessary to protect the value of the Propery and Lender's rights
in the Property. including payment of taxes, hazard insurance and other itams mentioned in paragraph 2.

Any amounts dishursed by Lendcr under this paragraph shall become an additional debt of Borrower and be secured
by this Securily Instrumeint. These amounts shall bear interest from the dJate of dishursement, at the Note rate, and at
the option of Lender, shall he immediately due and payable,

7. Condemnation. The proceeds of any award or claim lor damages, direct or consequential, in conneclion with
any congemnation or other {aking of any part of the Properly. or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness thal remains upaid under the
Note and this Security Instrument. Lender shafl apply such proceeds o the reduction of the indebledness under the Nole
and this Securily Instrument, first ta any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal, Any application of the proceeds to the principal shall not extend or posipone the due dale of the
monthly payments, which aie telerred lo in paragraph 2, or change the amotint of such payments. Any excess proceeds
over any amount required to pay all outstanding indebtedness under the Note and this Security Instrument shalt be paid

to the entity legally entitled thereto.
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8, Fees. Lendes may collect feos and charges authonzed by the Secretimy,
0. Grounds for Accoleration ol Debl., -

{n) Default, Lender may, excepl as limitad by regulntions ssucd by the Soctetany i il cidtie ol payinenl
dalaulls, require immoediate payment mfoll of alt sums secured by this Security Instrument i

(i) Borower defauls by failing 1o pay in full any monthly payment equined by this Secoily Instiament
prior to or on lhe due dale of tha next monthly payment, or

‘.‘ i) Borowar doloudls Ty tiling, Tor o panod of thirty day, to petform oy othoe obliggsftons condinnmd
this Secutity Ihstrumend,

(b) Sale Without Credlt Approval. Lender shall, il peimitted by applicable law qind wills the pros approval of
the Suciolary, toauise ibunediate payment in ol of all sums secaied by his Secnrity Insbument of

1) Ao gt of the Propetly, on a benelicinl interest in a frost ownmg all or part ol the Progaetly e okl
ar athervdse tapstened (olher than by dovise of descent) by the Botrower, and

(i) Thedraperty s nob occupied by he purchaser o grantes as his or hat pincipal sesidence, an e
purchaser orerantae does so oceupy the Property bul his o her credit has not heen approved o
accordance wilkhe requirements ol the Secretary.

(c) No Waiver. 1l circumsiziees occur that would permit Lender {o require immediate payment in full, bt
Lender does not require such paviments, Lender does not waive ils rights wilh respect {o subsaguent rvents,

(d) Reguiations of HUD Secretury. " In many circumstances regulations issued by the Secretiary will Timi i
o Lender's tights n the case of paymen defaulls 1o require immadiate payment in full and foreclose it not paid.
0D This Security Instnunent does not authoize pecelerilion of tameclosure it not peimitted by tegulabons of the .
" Secretaly.
wé
:C% (e} Mortgage Not insured. Botowoer agroed thit stould fus Secunly Instrument and e Nole secured .
'U'. thereby nol be eligible for insurance under the Naticaal Housing Act within 60 days fium lhe dale hereot, '
Lender may, at its oplion and notwithstanding anything in‘paragraph 9, require immediate payment in full of all
: sums secured by this Security Instrument. A wiritten statépep! of any authorized agent of the Secietary dated ;""

subsequent to 50 days from the date hereof, declining to insurz this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Nelwithstanding the foregoing, this oplion may
not be exercised by Lender when the unavailability of insurance.is s7iely due to Lender's {nilure to remil a
mortgage insurance premium to the Secrelary,

10. Reinstatement. Borrower has a right lo be reinstated if Lender has reguired immediate payment in full

because of Borrower's failure to pay an amount due under the Nate or this Securily Instiument. This right applies even

_ afler foreclosure proceadings are inslituled. Vo reinstate the Security instrument, Borrower zhall tender in a fump suin

- all amounts required ta bring Borrower's account curtent mcluding. lo the extent they are coligrlions of Borrower under

this Security {nstrument, loreclosure costs and reasonable and customary attorneys' fees ard expenses properly

associaled with the foreclosure proceeding.  Upon remstalement by Botrower, this Secunty fnztrument and the

obligations thal it secures shall remain in effect as if Lender had not required immediate paymeni  atall. However,

Lender is not 1equired to permit reinslatement if: () Lender has accepted reinstatement after the cuinmencement of

foreclosure proceedings within lwo years immediately preczding the commencement of a current foreclosure

: procesding, (i) reinslatement will prectude loreclosure on different grounds in the future, ar (i) reinstalement will
adversely affect the priority of the lien created by this Security Instrument,

11, Borrower Not Released; Forbearance By Lender Not a Walver. Extension ol the lime of payment or
modification of amoertizalion of the sums secured by this Securily instrument granted hy Lender lo any successor
interest of Borrower shall not operale to release the liability of the original Borrower or Borrower's successot in interest,
Lender shall not be required to commence proceedings against any successor in interest ar refuse fo extend time for
payment of otherwise wodify amolization of the sums secared by this Security Instrument by reason of any demand
made by {he original Borrower or Borrower's successors in interest. Any forbearance by Lender i exercising any right
or remedy shall nol be a waiver of or preclude the exercise of any right or remedy.
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12. Successors and Assigns Bound; Joint and Seversl Llablilty, Co.Slgners.  The covimoits and
adrectnanty af this Saeadty tnstrament shalt nd and bonelit tho suecassors and assigns of Londer and Boirownt,
subjocd to the provisions of paragraph 9.h. Borowr's eovonnnts and ngronments shall be oint and sovaad. Any
Bamownr who coadiiis Wls Secutity nstessni but dous ol uxacite the Nole: (@) i co-signing this Soctiity
fhntursiont only Lo tmottgage, grant and convey thal Borcowaer's interast in the Propety undor the b:onns of this Security
trstivinent; () is not personally ebligatod lo pay the sums soewred by this Security Instrument; and (¢) agrees that
Lender and any other Borrower may agree to extend, modily, forbear or make any accammosdations with regard to the
turms of this Secuity instrument or the Note without that Borrower's consent.

13. Notlces. Any notice to Borrower provided far in this Security {nsteument shalt be given by delivering it or by
madling it by first ciass mail unless applicable faw requites use of anotber method.  The nolice shall be directed to the
Propenty Address oi any other address Borrower designates by natice to Lender, Any notice 1o Lender shall be given
by first class mail to cepscr's address stated herein or any address Lender desighates by notice to Borrower, Any
notice provided for in tis-Sacinity Instrument shall he deemed to have baen given to Bomowar o Lender whan glven
as provided in his paragraprs.

14, Governing Law; Severaziitty. This Socutity Instrument shall bo govenod by feduad law and the inw of thi
fuisdicton in which the Proposty is lcsadeih. 1 the evenl that any provision or elause of this Secunty Instrament o the
Nuote canflicts with applicable tnw, suchconllict shalt not aflact ol provisions ot this Soeunty Instiiment ng tho Note
which can ba given allect without the contiicting provssion, To this wnd the provisions of this Sacaity betramont and
thir Noter arey diselaresd 160 hee sevérable.

15. Borrower's Copy. Borrswer shall be givenane conformed copy of this Security instrument,

16. Assignment of Rents. Borrower unconditionaly assigns and transfers 1o Lender all the renls and 1evenues
of the Property. Botrower awthorizes Lender or Lender's agents to collect the rents and revenues and hereby directs
each tenant of the Properly to pay the rents to Lender or erder's agents. However, prior 1o Lender's nolice o
Borrower of Botrower's breach of any covenant or agresment i1 the Secdrily Instruiment, Borrower shall collect and
receive all rents and revenues of the Property as trustee lor the beneiit of Lender and Borrower. This assignment of
rents constitutes an absolute assignment and not an assignment for auditionz! security only.

if Lender gives notice of breach to Borrower: {a} all rents receivea by dosrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Sechrily Instrument; (i) Lender shall he
entitled to collect and receive all of the rents of the Property; and () each tenant’ of<he Property shall pay all rents due
and unpaid to Lender ar Lender's agent on Lender's wrilten demand to the tenant.

Bonower has not executed any prior assignment of the rents and has not and wilt ner perform any act that would
prevent Lender from exercising its rights under this paragraph 16.

Lender shall not he required ta enter upon, take control ot ar maintain the Propety belare réafler giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there i< a breach, Any
applicaticn of rents shall not cure or waive any defaull ar invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security [nstrument is paid in full.

MON-UNIFCRM COVENANTS. Borrower and Lender further cavenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immaediate payment In futl under paragraph 9, Lender may
foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled to caollect all expenses
Incurred in pursuing the remedies provided in this paragraph 17, inciuding, but not limited to, reasonable
attorneys' fees and costs of title evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrowaer waives all riglit of homestead exemption in the Propeny.
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20. Riders to this Sesurity (nstrument. I one or more tiders are executed by Borrower and recosded together
with this Scearity Instnimind, the covenants of each such rider shalt be incorpotated inte and shall amend and
supplement the covenants and Ggreements of this Seowity nstinmaent as if the tider(s) wete a pant of this Sectirity
Instiotuent. [Check appficabie poxfes))

XX
Grexfuaded Poynent Ridi )ﬁ f‘()!hur [Spuecity]
Grawing Equity Rider ADJUSTABLE RAYE

. : . . REW ACCOUNT RHECROW
Sow Adjstihle Rato Rider altoched hwolowedmode a pat hereot for additiunat Leems, covenaiis mui‘(.nmmwnn 0

this Moilgage,

] ’ Condominium Rider ‘
P lned Unit Dovelopient Sider |

BY SIGNING BELOW, Bortowsr accepts and agrees to e tlerms contained it this Secunty insdtument and i any
rider(s) execuled by Barrower and recorded with it

Wihnesses: . !

Yidtzie Rods ﬂxfoj\)ga_, !

SO <1211}
SERGIC RODRIGUEZ ™ ot
r
- e —— SMaya fAoRes {Seal
MARTA FLOREZ Benitern)
STATE OF ILLINOIS, ka-‘ County ss: 55
I ,‘-’H/\J{ UM(U \-}»\—u};h L » a Notary Public in and for said county and stale do hereby certily thal [ﬁ
SERGIO RODRIGUEZ and MARIA FLORES, HUSBAND AND WIFE 03
, personally known o me to be the same person(s) whose name(s) subscribed to the %
faregoing instrument, appeared befora me this day m person, and acknowledged {hat £ hey %
signed and defivered the said instrument as thair {ree and voluntary act, for the uses and purposes c’;
therein set forth. | G
Given under my hand and official seal, this day of ..4“_{.\1/{..’1 AR I
N
My Commission expires! / n
THIS INSTRUMENT WAS PREPARED BY: VM( 1| O C b J- .
KENNETH KORANDA JA\ wi‘%&u@“ L -
1112 §. WASHINGTON ST. {Ww,ﬁmg%ﬂ};@%m ROED RETURN TO:
NAPERVILLE, IL 62540 OFFL 1AL MADAYERICY FEDERAL SAVINGS BANK
950417291 2 VERONICA C. ¥aEsOIS. ‘.-;b“HINGTON ST. NAPERVILLE, Ll 60540

WENTTTRA RIS
§ Natary Pubic, State '
; Wy Cotmmtssio Erphgs & 498 §

g&ﬁ%!.-.ﬁ“,"’ patt e e

[N, 507
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|Space Above This Line For Recording Data] . .
LOAN f: 00%041729)
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE BILER is made this 2ND day of JUNE . 1095 Jandis
meorporated into ancl shall be daemed 1o amend and supplement the Maitgage, of aven date herewith, given by the
undarsigned (Mortgagon lo securt_Maitgagor's Adjustable Raote Note ("Note”), of even date herewith, to
MIDAMERICA FEDERAL SAVINGS BANK *Mortgagee’), covering the premises desaibad in the Mortgage located
at

108 W 30TH 8T, CICRRO 1L GGuSo
[Propery Addrass)
Naotwithstanding anything te the contrary set forth in the Mortgage, Mortgagor and Mortgagee hereby agree 1o the

tollowing; v
95370

1. Under the Nule, the initial staled interesl rate of SIX AND WHRFE QUARTERS per centum
(6.750 %) per annum {‘Initlal Interest Rate') on lhe unpaid principal balance s subject 1o change, as
hereinafter described. When the interest rate changes, the equal menthly installments of principal and inlerest
also will be adjusted, as hereinafter provided, so that each installment vail'be in an amount necessary to fully
amortize the unpaid principal balance of the Note, at the new adjusted interesi‘tate, over the remaining term of

the Noie.

The fist adjustment to the interest rate (if any adjustment is required) will be effective orina first day of

JULY . 1996 . (which date will not be less than bwelve months nor maore
than eighteen months from the due date of the first installiment payment under the Note)“and thereafler each
adjustment ta the interest rate will be made effective on that day of each succeeding year dting the lerm of the
Mortgage {"Change Datg"}.

Each adjustment to the interest rate will be made based upon the following method of employing the weekly
average yield on United States Treasury Securiies adjusted to a constanl maturity of one year ["Index"; the
Index is published in the Federal Reserve Bullelin and made available by the United States Treasury Departiment
in Statislical Release H.15 (519)). As of each Change Date, it will be determined whether or nol an interest rate
adjustment must be made, and the amaount of the new adjusted interest rate, if any, as follows:

N>

w

{a) The amount of the Index will be determined, using the most recently available figure, thirty (30) days before
the Change Date ("Current Index").

{b) TWO AND ONE HALF percentage points [ 2.500  %; the "Margin") will
be atded to the Current Index and the sum of this additien will be rounded to the nearest one-eighih of one
percentage point (0.125%). The rounded sum, of the Margin plus the Current index, will be called the
"Caleulnted Interest Rate” for each Change Date

FHA ADJUSTABLE RATE RIDER - 1 Year Treasury Index 1374 1/95 Page 1 of 3
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(e} The Calculotod Inigrest Rato will e compnred 1o e inlerast rate being amned immediately pror to the
curtent Ghanga Dote (such interest rate belng collad The "Existing terest Hile"). Then, the new adjosted
inferest rate, if any, will be determined as follows:

(i) 1 the Galeubstod Intost Bode s the same as the Existing Iniorest Rode, the Interest Bate will not chanege

(i) I the difference between the Calculated Interest Rate and tihve Exisling Interest Rale is less than o edqual
to one porcontage point, the new adjusted Inforest mte wilt be equal to thy Galealated [nteest Ralo
{subject to the maximum aflowibie change over the term of the Moilgage of five percentage poinls, in
olthast ditacton, frem i ilind Interost Bate, hetoin callod "6% Gap").

(iii) If the Caculaled Interest Rale exceeds the Existing [nteresl Rale by more than ohe petcentaye point, the
new adjustad-interest rate will be equal 1o one percentage point higher than the Existing Interest Rate
(subjecl todneses Cap).

{iv) If tha Calcuiated Iniziest Rate is less than the Existing Inlerest Rate by more than one percentage point,
the new adjusted infered edaowill be equal to one percentage point less than the Existing Inlerest Rale
{suhject to the 5% Cap).

Notwilhstanding anything conliained in Hs Adjustable Role Rider, in no evend will sy new adpostedd interes)
rate be more than five percetitage (5%) poiits higher or lower than the [nitial Interest Rate. H any increase ol
tucrease i the Existing Interest Rate would canuse the new adjusled interest rate o exceed the 5% Cap, he
new adjusled interest rale will be limiled to five porcenlage {5%) points higher or lower, whichever is
applicable, than e (nitial Inlerest Rate.

Mottgagee will petform he funclions required under Subparagraphs.3{a), (b} and {c) o deteimine the amount
of the new adjusted rate, if any. Any such new adjusled interest ralz will become effective on the Change
Dale and thereatter will be deemed 1o be the Existing Interesl Kate ~The new Exisling Interest Rate will
remain in eflect untitthe next Change Date on which the interest rate is-auiusted.

i the index is no longer available, Mortgagee will be required to use any index prescibed by the Department
of Housing and Urban Development, Morngagee will nolify Morlgager in wiiting ol apy.such substitule index
(giving all necessary informalion for Moilgagor to oblain such index) and aller the <atc.of such notice the
subslilute index will be deemed to be the Index hereunder.

It the Existing Interest Rate changes an any Change Date. Morigagee will recalculate the monthly installment
payments of principal and interest to determine the amount which would be necessary to repay in full, oni the
malurity date, the unpaid principal batance {which unpaid principal balance will be deemed to be the amount
due on such Change Date assuming there has been no default in any payment on the Note but that all
srepayments on the Note have heen taken into account). at the new Existing Inerest Rate, in equal monthly
payments. At leasl 25 days before the dale on which a monthly payment at the new fevel is due, Morigagee
will give Mortgagor written notice ("Adjusiment Natice") of any change in the Existing Interest Rale and of the
revised amount of the monthly installment payments of principal and interest, calculated as provided above.
Each Adjustment Nolice will set forth (i} the date the Adjustment Notice is given, (i) the Change Date, (iii} the
curtent interest rate, (iv) the new Exisling interest Rate as adjusted on the Change Dale, (v) the amount of
the adjusted monthly instalimen! payments, calculated as provided above, (vi) the Current Index and the dale
it was published, {vii) the method of calculating the adjustment to the monthly instaliment payments, and (viii)
any other information which may be required by law from time lo time,
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(b Murtgagor agroos to pay the adjtsted montbily mstoftnmt amomt boginning on e iest paymoent dato which
acets ab loast twonly-five (25) days alter Motlgages bas given the Adjustinent Notiee 1o Moitgogur.
Mottgagor will continie lo pay the adjusted monthly instafiment amount set forth in the lasl Adjusiment
Notice given by Morgagee to Mortgagor unlil the first payinent date which occars at least twenty-five {25)
days alter Mortgagee has given o further Adjustment Natice to Morlgagor. Natwithstaoding angthing o the
combrary conkuned inthis Adjustablo Rate Rider or the Mottgage, Mortgagor will e relioved ol any obligintion
o pay, and Mortgngea will have foraited its aght to collogt, any ingrenge in the menibly mstaimont amount
{eonisod by e recaleolation of such amuunt under Subparagraphy 4 () for any payinont dale oceuing loss
tews twenily-tives (27} diys after Montgigoe bas gives e applicablo Adiastmont Notiee to Motgaggor.,

{) Notwithstanding anything conliined in this Adjustobhe Rate Rider, in the evont thad 1} the Existing Interest
Rabe wirs iedueesd on a Change Dalis, and (4 Morlgagee failed to give the Adjustiment Nolice whon roguited,
and {iy Morgagor, consequontly, has made any monthly mstallimoent payioosts e excess ol the amount
which would-buwve been sel tonh in such adustiment Notice ("Excess Paymenls®), then Morlgagor, at
Mortgaggor's sole aption, may vither (1) demand the retum trom Motgagee {who for the puiposes of (his
sontence will b dsamed ta be the motgagee, of mongagees, who received such Excess Payments,
whather or nol an’ such mottgagee subsegqiently assigned thy Mongago) of all or sy portion of such
Excess Payinents, witdanterest thervon al o e aquad to the stim of the Margin ind the index on the
Change Date when the Exisling Interest Rate was so reduced, trom the date each such Excess Paymaen
was made by Mortgagor to sepavment, or (2) request that all or any pottion of such Excess Fuyments,
together will all interest therearn saiculated as proovided above, he appiled as payments agains! principal,

5. Nothing containgd in this Adjustable Fate Rider will permit Mortgagee lo accompiish an intores! rate
adjustment through an increase (o decreass) lo the unpaid principal badines. Chinges o the Existing
Interest Rate may only be reflected through adiustmoent 1o Mortgagor's maonthly instaliiment payments o
principal and interest, as provided for herein.

BY SIGNING BELOW, Mortgagor accepts and agrees to the terms unt covenants contained in this Adjustabie Rale

Seto ‘QM_QQ&) 2 . ISEAL) 6‘{?)14 [owes . (SEAL)
WMorgador wpoato FODRIGUEZ gager MARIA PLOYES

' s N ISEAL
Morgager (SEAL) Morigagor ( )
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NEW ESCROW ACCOUNT RIDER TO MORTGAGE/DEED OF
TRUST

Thie NEW ESCROW ACCOUNT RIDER is made on this 2D day of
some 1998  and is incorporated into und shall be deemed to amend and

supplement tie Nortgage, Deed of Trust, or Security Deed (the “Secunity Instrument”) of the
same date given by the undersigned (the "Borrower,” whether there are one or more persons

undersigned) lo secuce Bnrrower's Note to
gned) ‘ MIDAMERTCA FEDERAL SAVING SBANK

{the “Lender")

of the same date and covering the svaperty described in the Secunity Instrument { the “Propeny”),

which js located at: 5108 W 30wn s%., CICERO, 11, 60650

{erimerty Address)
In addition to the covenants end agreemzats made in the Security Instrument, Borrower
and Lender further covenant and agree that Uruform Covenant 2 of the Security Instrument is

deleted and is replaced by the following:

2. Monthly payment of Taxes, [nyurance, and Ctker Charges. Borrower shall
include in each monthly payment, together with the principal and inierest as set forth in the Note
and any late charges, a sum for (a) taxes and special assessments lavied or to be levied against the

Property, {b) leasehold payments or ground rents on the Property, ard fc} premiums for insurance ‘e
required under Paragraph 4. Inany year in which the Lender must pay a riortgage insurance o
premium 1o the Secretary of Housing and Urban Development (*“Secretary”), vt in any year in N
which such premium would have been required if Lender still held the Security inziument, each &
monthly payment shall also include either: (i) a sum for the annual mortgage insurancegremium to %

be paid by Lender to the Secretary, or (i} a monthly charge instead of a mortgage insurzace
premjum if this Security Instrument is held by the Secrelary, in a reasonable amount to b
determined by the Secretary, Excepl for the monthly charge by the Secretary, these items ure
called “Escrow ltems” and the sums paid to Lender are called “Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate
amount not to exceed the maximum smount that may be required for Borrower’s escrow account
under the Real Estate Settlement Procedures Act of 1974, 12 U.8.C. s 2601 &t seq. and
implementing regulations, 24 CFR Part 3500, as they may be amended from time to time
(RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
Jisbursements or disbursements before the Borrower's payments are available in the account may

not be based on amounts due for the mortgage insurance premum.
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10 the amounts held by Lender for Escrow Items exceed the amounta pennitted to be held
hy RESPA, Lender shall deal with the excrss finds ns required by RESPA. [T the amounts of
funds held oy Lender ut any time are not suflicient to pay the Escrow Items when due, Lender
may nohfy in= Borrawer and require Borrower 1o moke up the shortage or deficiency as

permitted by WESPA.

The Escrow #uads are pledged pg additional security for all sumy secured by this Security
Instrument. If Borrower tenders to Lender the full payment of all such sums, Borrower's account
shalt be credited with the balzace remaining for all instatlment items (g}, {b), and (c) and any
mortgage insurance premium insiallment that Lender has not become obligaied to pay to the
Secretary, and Lender shall prompiiy rofund any excess funds to the Borrower. Immediately prior

to a foreclosure sale of the Property 0.1 acquisition by Lender, Borrower's account shall be
credited with any balance remaining for i1l iastaliments for items (a), (b), and (c).

BY SIGNING BELOW, Borrower accepts and agrees, 1o the terms and provisions contained in
this New Escrow Account Rider.

Sewmyn Kodrages __(Sea)  Maya  Feoves __(Sea)
orower

Bortower

_ _(Sesl)
Borrower

e (Se2l)
Barrewer

ONRLLTSE
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