¢ ;

FFIIAL CPY

95376126

RECURD AND RETURN TO: ;
UEPT-() RECORDING $35.50 ¥

LABE FEDERAL BANK Ml MEC
O VRRODY TRAN B&I% D6/DT/YE 14336300

FOR SAVINGS 0D § oF r AP .
4: TH E ENL o 302 § BF R -BT785426 K
343 NOKTH ELSTON AVENLE © DMK CODNTY RECORDER -

CHICAGN, ILLINOIS 1#0341-2145

LTINS
KATHY LALEMI
cHicAad, L noodi-2146

= wmme s emems - [Spaee Abuve This Line Far Recording Dt} —— = —memmmm oot ot e

01-10055551 MORTGAGE

THE TERMS OFf THIY LOAN
CONTAIN PROVISIONS WHICH WILL KREQUIRE A BALLCON PAYMENT AT MATURITY.

THIS MORTGAGE ("Security Instrusient”y s piven on -~ MAY 15, 1995 e mottpgenr i
ARTHUR HOLMES
ANDY DTANI HOLMES, HUSBAND ARG WIFE

("Borrowver”). This Secwity Instnnnent s given to

LABE FEDERAL BANK FOR SAVINGS

which is urganized and existing under the laws of  THE UNTTER ZTATES OF AMERICA . and whose
address is 4343 NORTH ELSTON AVENUE
CHICAGO, ILLINOIS 60641-2145 (“Lander*). Borrower awes Lender the principal sum of
ONE HUNDRED FORTY NINE THOUSAND ONE HUNDRED FIrlY AND 00/100

Doidurs (1.8, § 149,150.00 ).
This debt is evidenced by Borrower's note dated the sume dite as this Securldyaostrument ("Note") which provides for
awonthly payments, with the 1l debt, if not paid eardier, due and payable on JUNE A1, 2002 .
This Security Instrument secures to Lender: (1) the repayment ol the debt evidenced by the Note, witly intesest, and all senewals,
extensions and modifications of the Nute; (b1 the payment of all other sums, with interest advanced under parayraph 7 to
pratect the security of this Sevurity lastruments and te) the performance of Borrower's covenarts and agreements upder this
Seeurity Instrument wnd the Note. For this purpose, Borrower does hereby morfgage, grant and conves 80 Gender the following
deserihed property located in- COOK County, Hlinois:
LOT 15 IN HAWTHORN IN THE HILLS, BEING A SUBDIVISION OF PART OF THE
NORTHEAST 1/4 AND THE SOUTHEAST 1/4 OF SECTION 34, TOWNSHIP 36 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED SEPTEMBER &, 1993 AS DOCUMENT 9371757%, IN COOK
COUNTY, ILLINOIS.

28-34-201-025 LARD THLE Ghite, .
28-34-428-013 UL $00353 5 Dont

which has the wldress of - 4112 LAKEVIEW DRIVE , COUNTRY CLUB HILLS Streat, Clty |,
Hlinois 60478 Zip Code  ("Proporty Adilress™;
ILLINGIS - Sl Fanaly FNMOAFHLMC UNIFORM
INGTHUMUENT Foon QU bl 9o
D R Amendlad 5/91
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Hus Sevurity Bt §ender sy pore Begowae aouokioe slentifying e Jen Borower shinl stedy (e Do o ke one o1
mote of the wetcone sel foglh alwve sthin [0 days of the giviag of pobioe,

S. Hazard or Property hisursnce, Borrower shall heep e mprovenents gows cxisdimg o berealtler ciected on the
Proguaty wesured agrinad b by dire, hasisds meludvd withon the term "exteaded covenge™ and any othes Tasndn, nehling
Hloeds or Tocding, for whoch Lender requites msiranice, Thas mestance shislh beonstintsoed o e sty and Jot e periods
Ut Lender sequiges. The insurintee career providing the insunnee shafl be chosen by Barrower subject (o Lender's approva)
which shadl e e srcissnality withhe!d, 10 Borroweer faibs o mmpiain coverage deseribed ghave, Lender may, al Tender's
aption, ohlan coverage b protect Lender’s eiglits s the Fropenty e acoordance with paragraph 7.

ATL msuranee poticies and renewals shall be seeeptahle o Lender and shall include o standard moctgage cause, Leoder

sliah! have the right ts hold the podicies and renewals, 3 Lender regaiires, Borrower shal promptly give 1o Lender all receipts of

st pronmns and tenewal e es Ly the event of foss, Borrower std] give prompt sobive W e insuranee vaoier and Lemder,
Prendvr iy opeie prood ol Lo 1) nol made prommgaly by Bogrower,

b Lendee atnd Bootonwer dlicesera agve s woting, sieanines praceeedn sbiald b sppliad teoreslosdion e cepae of the
Prapenty damnged, (4t testoration op repaie is econonneally beastble and Lenducs seninity sonal Bosered, 1D penlorbon o
repatr s tot ceonomicnily feasthle o Lender™s secerdy wonhd be fesscned, the msistiies procesds shulf be applied to the <on
sevied by this Secunity dusteugaeot, whether or pol then due, with nay eacess pid 1o Borrower, 10 Bopower abiadons e
Froperty, or dues oot aasswed within 30 days o notice troan Lender that the insurance carrer hus oltered 1o settle o cham, then
Fender iy volleet the msanivieg proceeds, Lender may dise (he proceeds G repatr o sestoge the Propesty or 1o sy stns
sevied by s Secooty tnstimests whether or wot then duoe, The W-day penod wall Tepin when the potice i gaven,

Uidens Lentder wnd Bormower“ofoesw e agree mownbing, any upplication of praceeds to poseypid shidl not extead or
postpote the due dabe of thie maanthly pavesets eterred W paragesphs 1 oand 2 or ciange the simouat ol the payments., 1
under pascageiph 21 the Propenty is seguired By Lender, Borrower's right o any insurinee policies and proceeds resulling from
danage to the Property prior to the scquisinon shalypass o Lender to the extent of the sums sequred by this Security Tastrument
imeediately oo to the acguisition,

6. Oveupuney, Preserviting, Maintenance andOratection of the Property; Bareowes’s Loan Application; Leascholds,
Borrower shalb oveupry, etablish, s vse the Property e Barrower’s prinvipa) residence withis sixty days alter the exeention of
this Sevirty Jnstrument and shadl contitte t oueupy the Propedy as Borrower's proscipal residence lor al Teast one year adter
the date of oceupigey, wdess Lender otherwise agrees in weiltay, winch consent shall ot be unrcasomably withhichl, or unless
extentating chicnmstances exist which are beyond Bosrower's Coptrol. Bovrower shall aol destroy, damge or impair the
Property, allow the Property to deferiorate, or commit waste on the Property. Borrower shall be in defautt tf any forfeiture
action or proceeding, whether civil or crimitid, is begun that in Lendeds pood faith judgment coidd resolt in forfeiturs of the
Property or otherwise musterfally tnpair the lien created by this Security Insiriment o Lender's secutity inferest, Borrower may
cure sach a default and reinstate, as provided in paragraph 13, by causing G actionor proceeding te be dismissed with a ruling
that. i Lender’s good futh determination, precludes orfeiture of the Borrawer's ipterest i the Praperty or other malerial

tmpairment of the Hen created by this Sceurity nstrument or Lender’s seourity miersst, Bornaver shall also be in detaolt of

Borrower, during the {oan upphication process, gave materially fufse or inaccurite infompann or statements to Lender (or failed
o provide Lender with any matweiah infonmation) in connection with the loan evidenced by hie/Note, including, but nol limited
ta, tepresentations concering Borrower's accupaney of the Property as w principad restdence. 13 this Seeurity lnstrimentis on a
teuschold, Borrower shall comply with ali the provisiens ot the tease, 1F Borrower acytives v title to the Property. the
feaschold and the fee ade shafl not mecge unless Leader agrees to the nwrger in writing.

1. Pratection of Lender’s Rights in the Property. 11 Borrawer tails to perform the covenants and sgieéiinents contained in
this Sccurity Instrument, or there is o fegal proceeding that may significantly nffeet Lender's rights m G Ploperty (such as u
proceeding in bankruptey, probute, for condemeation or forfeifure ur 1o enforce laws or regnlations), then Lender may do and
pay for shatever 1 nevessary to protect the vidue of the Property and Lender's rights in the Property. Lender's actions may
melude paying any sums secuired by o Hen which has priority over this Security Instrument, appearing in cour, paying
reasonable wttoraeys” Tees and entering on the Praperty to make repatrs. Although Lender may ke action snder this paragraph
7, Lemder does not have 1o do so.

Any wmounts disbursed by Lender under this pargrapli 7 shall become ndditonal debt of Borower secured by this
Security Instrument, nless Borrower and Lender agree to other terms of payment, these amounts shall bar interest from the
dite of dishursement wt the Note rate and shall be payable, with interest, upon nolice trom Lender to Borrower requesting
ey R,

8. Martgage tusurance, 1 Leader required mortgage insurance as & condition of making the loan secured by this Security
tnstrument, Borrower shull pay the premiums required to maimiain the mortgage insurance in effect, U, for any reason, the
mwirlyage msurnee coverge required by Lender lapses or ceases to be in etfect, Borrower shall pay the premiums required ta

S 1691
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Faender s address stated heres oc any other address emdes tlusl;,';f;ilcﬂ‘ by notice to Baorrower, Any notice provided o io this
Secttrity fastroment shall be deemed o have been given to Bomower o Leader when given as provided in this paragraph,

15, Governing Law; Severahility, This Sceurity lustrument shall be poverned by tederal Ly and the law ol the
pisdiction i wheel the Property s ocated, Tn thee event that any peovesso or clinsse of thin Secamnty Bistousent o the Nite
conthict with appheable e vach conflive shadl got affect other provisons ol das Secunty Snatiimens on the Note which cun be
wiven elect wathont the conthictrg provision. To thes emd thae proygsionn of Bis Secuney lastramend aud the Note sne dectined
o be woverahle.

Hie Borrower's Copy, B lall Ty given one conforawad vopy o the Note and of i Seconity Tustoawent

(7, Fesmdor of the Propeety we o Beoeficind Inferest in Borvoseer, 1l or sy part ol the Propesty or any interent m it
g sobd o Srpestenned ot beneled Bterest m Bovroseer pesold or Ganslesred and Boaciosaer ponor e natural persony wathouwt
Lender's poaor swrdten comsent, Laendor nay, wt ity option, requare insmedide payment e (]l of bl sums secared by this
Securly lnstowment, flowever, this oplion il not be exercised by Lender i exercise is prohibited by federad Taw as ol the dute
ol this Seeuriy Instrumest.

It Lender exercizss this opticn, Leader shall give Borrower notice of acederation, The notice shall provide i peried of oot
less than 30 days Geoe the date the notice is delivered or mailed within which Borrower must pay all sums seeured by this
Seerity Instrument. K Barower fuils to puy these sgans prio W the espiention of this period, Lendee muy mvoke uny remedies
perinitied by this Seeryiestument witheut furter notice or demand an Borrower,

i%, Borrower's Ripad m Reinstate, 1 Borrawer mects ceriain conditions, Boccower sball have the sight o have
enforcement of this Security Tstarent discontinued st any tane price to the eadier oft (1) S days (or sache other period us
apphvable ki guy spectly tor rdnditatement) belore safe of the Praperty pursiiant Joouny poswer ol stile contiwaed w (s
Seeurity dnstraent; or thy entry ol pudgasent enforeing s Seeurity Tnstempent, Those coditions aee thet Horanwer: (n) puys
Dotwder wb asims whieds then wonbd be diedwiler tis Sectety Tnstriment gl the Note as if no aceeleration had ocenrred; (b)
ctires any default of any olher covenants or aprctments; 10) puys all expenses mengred inenforcing this Security [nstroment,
meladine, bt not linited to, caastiable attoeneys’ teess and (d) takes such etion as Lepder may reasonubly requare o assure
that the Tren o this Seeurity Instrument, Leadee's‘rgats in the Property amd Borrower's obligation o pay the sums secured by
this Security Instrument shall continve wnchanged . rdn retnstatement by Borrower, this Sceurity Instrument and . the
abligations secured herchy shall remuin fully effective asif noseceleration had ocewrred, However, this right 1o reinstate shall
not apply in the case of aceelerntion under paragraph 17,

19, Sale of Nate; Chinge of Loan Servieer, The Noteara pastial interest in dhe Nate Gogether with this Security
instrument) may be sold o or more times without prior notice @ Porrower, A sale may result in a change in the entity (known
s the "Loan Serviver”) that cotlects monthly payments due under the Motz amd this Seeurity Instrument. There also may be one
or mote changes of the Loan Servicer warelaied to  sale of the Note. I8 théreis o change of the Loan Servicer, Borrower will he
given written nolice of the chunge in aceordance with parsgraph 34 abovesad upplicable Taw. The notice will state the name and
address of the new Loan Servicer and the sddress to which payments should Fe made, The potice wil) also contain any ulher
mformation required by applicable law,

20, Hazardous Substances, Borrower shall not cause or permit the presence-uss; disposal, storage, ar release ol any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyeasebse to do, anything affecting the
Property that is in viokation of any Environmental Law. The preceding two sentences shall iou apply o the presence, use, o
storage un the Property of small yuantities of Hazardous Substances that are generally recognized™o be appropeiate io normal
eesidentisd uses and o maintenance of the Property.

Borrower shall peomptly give Lender written aotice of any investigation, claim, demand, Lawsararother action by any
povermmentl or regulatory ageacy ur private party involving the Property and any Hazarduus Substancd vt Enviranmental Law
of which Borrower has actua) knowledae, [f Borrower lewrns, or is astified by any povernmental or regitiisery authority, that
any removal or other remediation of any Hazerdous Substance aftecting the Property is pecessary, Borrower shadl promptly take
all necessury remedial actions in aceordanve with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazaedous substances by
Environmental Liw and the following substanees:  gasoline, Korosene, other Tummable or toxi: petrolenm products, toxic
pesticides and herbicides, volatile sulvents, materials containing ashestos or formaldehyde, and radionctive materials, As used
this paragraph 28, "Environmental Law" means federa! lows and laws of the jurisdiction where the Property s located that
relate to health, sulety or epvivonmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender tusther covenant und agree as foltows:

21, Acceleration; Remedies, Lender shall give notive o Boreower prior to aceelerution following Borrower's hreach

of any covenant or agreement in this Security Instrunwent (but not prior o secelecation under paragraph 17 untess
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANUE}

THIS BALLOON RIDER is nisde this 15TH day of  MAY , 1995
aned 15 teoeporated info and skl be dectned te amend and supplerment the Mortgage, Deed of Trust or Deed to
Seenre Debt (the “Sevurity fnstrwment™) ol the same date given by the undersigned (the "Borrower™) 1o seeunre the
Burrower’s Nale ta
LAME FEDERAL BANK
el HAVIENGE

(e "Lendde Pl the sanne ditle aned covenmg e propesty descrilad in e Secuty Instronweat and focated at:

4112 LAKEVIEN DRIVE, CQUNTRY CLUB HILLS, ILLINOIS 60478
Praperty Adtlross

The interest rate stated/an the Note is valled the "Note Rate." The date of the Note is culled the "Note Dite,
1 understan the Lender may trinserthe Note, Security Instrument and this Rider. The Lender or anyone who
takes the Nole, the Security lnstrusqent and this Rider by transter and who is entitled to receive payments snder
the Note is called the "Nobe Holder.

ADDITIONAL COVENANTS, in wliitipn to the covenants and agreements in the Security lustrument,
Borcower and Lender further covenant and agrécas Tollows (despite anything o the contrary contained it the
Sceutity nstrument or the Noley:

i. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Dute of the Note and Seeurity Instivsaeds, (the "Note Maturity Date"), 1 will he able o
obtain @ pew Toun ¢"New Loan”) with a new Matwity Date of JUNE 1, 2025 .
(the "New Maturity Dite”) and with an interest rate eyual to the "Nov Loan Rale” determined in secordance with
Section 3 helow if all the conditions provided in Sections 2 and § belowire met {the "Conditional Refinunce
Option"), 1t those conditions are nat met, | understand that the Note Holdri is under no obligation to refinance
the Note or 1o modify the Note, reset the Note Rate, or extend the Note Mawrity Date, and that T will have o
cepety the Note from my own gesourees or Hind o fender willing to lend me the mopavto repay the Note.

2, CONDITIONS TO OPTION

IF 1 wint to exercise the Conditionsd Refinance Oplion, certain conditions must Se et s of the Note
Maturity Date. These conditions are: (1) 1 must stifl be the owner and ocetupant of the prepecey subject 1o the
Sevutrity Instrimeat (the "Property™): (2) | must be current in my monthly pryments and carno! itve been more
than 30 days late o any of the 12 scheduled monthly payments inmedialely preceding the Note SMaturily Date;
{3) there dre no liens, defects, or encumbrances against the Property, or other adverse matters affectiog Gitle to the
Property (exeepi for tixes ind specipl assessments not yel due und paysbled arising alter the Security- instrument
was recorded; (4) the New Loan Rate canaot be more than 3 percentage puints above the Note Rate; and (53
must mike @ written reguest to the Note Holder as provided in Section 5 below.

3 CALCULATING THE NEW LOAN RATE
The New Loan Rate will be a fixed rate of interest equal to the Federal Home Loan Mortgage Corporation’s
required net vield for 30-year fixed eate mortgages subiecet to o 60-day mandatory deflivery commitinent, phis

MULTISTATE BALLOON RIDER (REFINANCE) - Single Faniily - Freddie Mac Unilorm Instrument Form 3191 {10/90}
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