. UNOFFICIAL COPY

95376503

DEFT-01T RECURD NG $31.00

BL2 TRAM GA0T DA 85 1524500

$uy v Yt H-9U-F{UADINE
CHOE CUUHTY RECORDER

.- Ty
iSpace Above This Line For Recording i) L )

r BOX 404
) MORTGAGE . .
e

THIS MORTGAGE ("Secuialy Instrument”) is given on  MAY 22, 1995 . The mortgagor is
STATE BANK OF COUNTRYSIDE A CORPORATION ORGANIZED AMD EXISTING UNGER THE LAWS OF THE STATE

OF ILLINOIS NOT PERSONALLY BT AZ TRUSTEE UNDER THE PROVISIONS OF A DEED OR DEEDS IN TRUST
DULY HECORDED AND DELIVERED TC THE UNDERSIGNED IN PURSUANCE OF A TRUST AGREEMENT DATED JULY

17, 1989 AND KNOWN AS TRUST NUMBFR £9-591

LOAN NO.: 0u0-11935-5

% g A AN
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("Borrower”).  This Security [nstrument is givento

Southwest Federal Savings and Loan Association

which is orgamzed and existing under the laws of the United States of America, and whose address is
3525 West 63rd Street, Chicago, Illinois 60629

{("L=nger”). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY NINE THOUSAND SIX HUNDRED AND NO/Iu0

Dollars (U8, § 149,600.,00 ).

This debt is evidenced by Borrower's nole dated the same date as this Security"(pstrument ("Note"), which provides for
monthly psyments, with the full debt, if not paid earlier, due and paysble on —~JURZ 1, 2025
This Security Instrument secures to Lender: (n) the repayment of the debt evidenced by the Note, with interest, und all
renewals, extensions and modifications of the Note; (b) the payment of ull other sums, with interest, advanced under
patagraph 7 to protect the security of this Security Instrument: and {c) the performance Of Rorrower's covenanls and
agrecments under this Security Instrument and the Note. For this purpase, Borrower does Loreov. mortgage, granl and
convey to Lender the following described property located in  COOK County, Ulinois:

LOT 7 IN BLOCK 3 IN SECOND ADDITION TO FREDERICK H. BARTLETT'S

3RD STREET INDUSTRIAL DISTRICT OF THE EAST 1/2 OF THE SOUTHEAST QC
1/4 OF SECTION 18, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE |
THIRD PRINCIPAL HERIDIAN, IN COGX COUNTY, ILLINOIS. Eﬁ
op
%
Q
L
B.I.N.: 19-18-426~024-0000
which bas the nddress of 6216 5. NEENAH, CHICAGO [Street, City).
Ilinois 60638 ("Property Address™n
[Zip Code]
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TOGHETHIR WETHE ali the improvements aosw at fioreadter otocted on the poogrerty, aind sl cisonisntu, appottenicss, g
fixtutes s or horontter o part of the property, AN eplacomenty and mlditions shill abwo be covered by this Security lostrinwent,
Al of the foregoing s referred to fin this Security tastrument as the “Property,”

BORROWER COVENANTS that Borrower 15 Inwfully seised of the estate herchy conveyed nnd has the right fo mortgage,
prant and convey the Property and that the Property is unencumbered, excepl for encumbrances ol record, Borrower warrants
and will defend generally the 1itle to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering reul property.

UNIFORM COVENANTS. Borrower und Lender covenant and agree us follows:

I, Puyment of Princlpal and Interest; Prepuyment und Lute Cliarges.  Borrower shall promptly puy when due the
principnl of und interest o the deht evidenced by the Note and any prepieyment and Inte charges due under the Note.

2. Yunds Tor ‘Faxes und Insurance,  Subpecd to applicable lew o0 o svniten waiver by Lender, Bortower shall pay (o
Lander on the diy monthly paysonts wre doe wadm Qe Nete, antid ihe Note s prid bl womme (CDods™) Tor () yewrly tnkes
andd nssessmenls which may attnin priogity aver this Seconty Tistroment s s ften on the Property: (1) yearly leasshold payimonts
or ground rents on the Sroperty, i any, () yearly hizard or properly insuranee premiums; (d) yearly Rood insurance premiums,
if any; (e) yearly morigige insursnce premiums, if any; and (f) any sums payable by Borrawer o Lender, in accordance with the
pravisions of paragraph 8in' lieu of the puyment of moriguge insurance premivms. These items are called "Escrow NHems.”
Lender may, al mny time, coltees and hok! Funds in an amount nol to exceed the maximum amount & lender for o federally
related mortgage lonn may require dor Burrower's escrow account under the federal Real Estate Setticment Procedures Act of
1974 us amended from time to time/ 22 U.8.C. Section 2601 ¢f seq. ("RESPA"). unless another law that npplies 1o the Funds
sets o lesser amount, 1f so, Lender may. ) any time, collect and hold Funds in an amoant not o exceed the tesser umount.
Lender may estimate the amount of Funds sue on the basis of current data and reasonable estimales of expenditures of future
Escrow ltems or otherwise in accordance with gpplicable law,

The Funds shall be held in an institution whesedenosils are insured hy a federnl agency, instrumentality, or entity (including
Lender, il Lender is such an tastitation) or in any -Fedacaal Home Loan Bank. Lender shudl upply the Funds 1o pay the BEscrow
Mems, Lender may not charge Berrowor for holdiog ol applying the Punds, anounlly analyzing the oicrow wecount, or
verilying the serow ltems, upless Lender pays Borrower intercst on the Funds and applivable law permits Lendur to make such
a charge, However, Lender may reguire Borrower 1o pay s cae-tme churge for an independent read estate tax reporting servive
used by Lender in connection with this loan, unless applicatle dew pruvides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requirad to pay Borrower any interest or earnings on the Funds,
Borrower and Lener may ngree in writing, however, that interest shiall becpaid oa the Funds, Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was mads, The Funds are pledged as additional security 1or allsums secured by this Security Instrument,

[f the Funds held by Lender exceed the amounts permitied to be held by apolicatile law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the siwcunt of the Funds held by Lender at uny
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Barrowe: in‘ivriting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mabe up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly ‘efund 1o Borrower any Funds
held by Lender. [f, under paragraph 21, Lender shafl acquire or sell the Property, Lender, prior to-he dcauisition or sile of the
Property, shall apply any Funds held by Lender at the time of acquisition or sake as a credit against fhe sums secured by this
Security Instrument,

3. Application of Payments. Unless applicable Jaw provides otherwise, atl payments received by Lender winder paragraphs |
und 2 shafl be applied: first, 0 any prepayment charges due under the Note: second, to amounts payable under paragraph 2;
third, 10 interest due: fourth, to prineipal due; and last, to any lute charges due under the Note.

4. Churges; Liens, Borrower shall puy all taxes, assessments, charges, fines and impositions attributable to the Properly
which may attain priority over this Security Instrument, and leasehold payments ot ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
(o the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts Lo be paid under this paragraph,
If Borrower mikes these payments directly, Borrower shall promptly furnish to Lender receipls evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, vt defends against enforcemenl of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien: or (¢) secures from the holder of the len an agreement satisfictory to Lender suburdinnting the lien to
this Secunity Instrument, I Lender determines that any part of te Property is subject to & livn which may attain priority over
this Security Instrument, Lender may give Borrower o uotice identifying the tien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5. Huvzard or Property Insorunce. Borrower shall keep the improvements now existing or hersdfier srected on the Property
insured against loss by fire, hazards included within the term "extended coverage” wnd any other hazards, including floods or
Hooding, for which Lender requires insurance. This insurance shull be maintained in the amounts and for the periods that Lende
requires. The insurance carrier peoviding the insurance shall be chosen by Borrower subject to Lender’s upproval whicl shadl not
be unreasonably withheld, If Borrower foils to maintain covernge deseribed above, Lender muy, sl Lender's option, obiain
covernge Lo protect Lender's rights in the Property in accordince with parngraph 7.

All insurance policies and renewals shall he neceptable (o Lender and shall include o standand mortgage cliuse, Lender shall
ve the right to hold the policies and renewals, I Lender requires, Borrower shall promptly give to Lender all receipts of paid
prentivms and renewnl notices. [n the event of loss, Boreower shall give prompt ntice to the insurance currier nnd Lomder,
Lender iy take prost ol loss 1 not made promptly hy Borrower,

Unlens Lendwr nad Borrower atherwise agres mowritisg, e proceeds shall be applied 1o sestoration o repic of the
Propedy dissinges, 31 tho pestomtion ar repuin i evonomstenlly Tosniblo ad Lende s seewsity 1nol femened, 11 the resluiation o1
repidr i onot economically feasible or Londor s security would be lowsoned, e tmtirsnee: proceedn shat] e applicd 1o e sun
wecared by this Secunly Tantrument, whother tr ol then due, with any excess pind 10 Borrower, 1 Borrower abandons the
Property, or does e answer within 30 diys o notice from Londer that the inserance carrier has offered 1o seile n claim, then
Lender may cotlect the insurance proceeds. Lender may use the proceeds (o repair or restore the Property or 1o pry sumy secured
by this Securily [nstrumeat, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and bodrower otherwise agree in sriting, any application of proceeds to principad shall not extend or
pusipone the due date of the iienthly payments referred to in paragraphs | and 2 or change the amount of the puyments, If under
paragruph 21 the Property is acyrired by Lender, Borrower's right to any insurance policies and proceeds reselling from damage
to the Property prioe to the acquisilion shall pass to Lender to the extent of the sums secured by this Securily Instrument
immediately prior 1o the acquisition,

6. Occupancy, Preservatlon, Maintensice and Protection of the Property; Borrower's Lonn Application; Leascholds.
Borrower shall occupy, establish, and use the Pioperty ss Borrower's principal residence within sixty days sfter the exceution of
this Security Instrument and shall continue to ceeuny the Property us Borrower's principal residence for at least one year after
the date of occupancy, urless Lender otherwise agr=ée-in writing, which consent shall not be unreasonably withheld. or unless
extenuating circumstances exist which are beyond Borrower’s control, Borrower shall net destroy, damege or impair the
Property, allow the Property to deteriorate, or commit waste-on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or eriminad, is begun tha in Lender's good faith judgement could result in forfeilure of the
Property or otherwise materially impair the lien created by this Lecurity Instrument or Lender’s sccurity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by clusinn the action or proceeding to be dismissed with o ruling
that, in Lender's good faith determination, precludes forfeiture of the Qoecrower's interest in the Property or other material
impuirment of the lien created by this Security Instrument or Lender's Securily interest. Borrower shall also be in default if
Borrower, during the losn application process, gave materially false or inaccurntziaformalion or statements to Lender (or fuiled
to provide Lemler with any material inforntion) in connection with the loan evidenced by the Note, inclading, but not limited
to, representations concerning Borrowar's oceupancy of the Propertly us a principal reswdence, §F this Security Instrument is on a
ieaschold, Borrower shall comply with all the provisions of the fease. [U Borrower ueyuires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees 1o the merger in wriling,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covanants and agreemenls contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rigats in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), taen Lender may do and
pay for whatever is necessary to protecet the value of the Property and Lender's rights in the Property./Lender's actions may
include paying any sums sceured by & lien which has priority over this Securily [nstrument, sppeacing in court, paying
reasonable attorneys' fues and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additions! debt of Borrower secured by this Security
Instrument. Unfess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interesl, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as n condition of making the loan secured by this Security
Instrument, Boerrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the

~
mortgage insurance coverage required by Lender lapses or censes to be in effect, Borrower shall pay the premiums required to E‘“
W

obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantinlly equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternnte mortgage insurer approved by Lender. [If

&

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to op)

one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or censed to
be e effoct. Londer will accept, use and rotmn these pavments ws b loss resarve in liew of morlgage insurnce. Loss reserve
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paymients, sy to longor he Lp!ranuEmE ll.ug;. Il’mn‘ilﬂgn FQHQHE‘II[Ml the amonnt gl Tor the poriod

thui Lender reyures) provided by an insaror approved by Lendor sgnin hecomen avallnble aud iv obtained. Horrower shall pay
the premivimg requived G nintads mortgege insamncs ol leet, o o provide s toms reserve, unti]h e’ requiremest for inosgage
instrateee oy 1 aecordanes with any written agreoment belween Borrower i Lender or applicable Inw.

9, Ispectlon, Leader or its agenl pmy make reasonable entries upon amd inspections of the Property. Lender shall give
Burrawer natice at the time of or prior to an inspection specifying reasonable cnuse for the inspection.

10. Condemnution, The proceeds of uny award or clyim for dumages, direet or consequentisl, in connection with any
condemnution or other taking of any part of the Property, or fur conveyance in fieu of condemnation, are hereby assigned and
ahall b poid 1o Lgiber,

[ the evert of a totel tking of the Property, the procesds shall be applicd (o tie st sceured by s Secunty Tistiument,
whether or not then due, with any exeess paid to Burrower, Do e ovent of a pretind teking of e Property i which the fur
market vilue of the Property immedintely before the aking is equal 1o or greater than the amount ol the sums secured by this
Seeurity Fnsteument immedialely hefore the taking, wnless Borrower and Lender otherwise agree in writing, the suims secured by
this Seeurity Instrument shall be reduced by the smaunt of the proceeds multiplied by the following fraction: (u) the toind inoum
of the sam necured immedintely befare the taking, divided by (1) the tair nueket vidue of the Property inmedintely beloge the
tnking. Any biinnes stult be paid to Borrowor, In the event ol a partinl taking of the Proporty i which the iz nuaket vatuo of
the Property immediately before the king iy less than the amount of the sums secured immediately before the tking, unlesy
Borrower and Lender otienvise agree in writing or unless applicable law otherwise provides, the proceeds shall be mpplicd 1o the
sums secured by this Security Instrument whether or not (he sums are then due.

If the Property is abundone:d by Borrower, or if, after notice by Lender to Borrower that the condempor offers to make an
award or settle a claim for damages, Borrower fails to respond (o Lender within 30 days after the dale the notice is given,
Lender is authorized to collect and aimly the proceeds, at its option, either to restoration or repair of the Property or o the sums
secured by this Security Instrument, whetlicr or tot then due.

Unless Lender and Borrower othervise wgree in wriling, uny application of proceeds Lo principal shall not extend or
postpone the due date of the monthly paymentsseloered 1o in puragraphs 1 and 2 or change the amount of such prymients,

11, Borrower Not Released; Forbearance By Londer Not o Walver, Extension ol the lime for puyment or modificatios of
amcetization of the sums secured by this Security Lnstument granted by Lender to any successor in interest of Borrower shall
not operate 10 relense the Hability of the original Boreewsr or Borrower's successors in interest. Lender shall not be required to
commence proceedings againgt any successor i interest or reluse o extend time for puynient or otherwise modily amontization
of the sums sceured by this Security Instrument by reasot of nay demund mnde by the originab Borrowes or Borrower's
successors in interest, Any forbearnnce by Lender in exereising any right or cemedy shall not be a waiver of or preclude the
gxercise of uny right or remedy,

12. Successors and Assigns Bound; Juint and Several Lishiity, Co-slgners, The covenants and ngreements of this
Security Instrument shall bind and benefit the successors and assigns ¢f Lender and Borrower, subject to the provisions of
paragruph 17, Borrower's covenamts and sgreements shall be joint and” seversh, Any Borrower who co-signs ihis Security
[nstrument but does not execute the Note: (1) is co-signing this Security Instaumeot only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instruments (4)48 not personally obliguted to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowerinay agree to extend, modify, forbear or
meke any accommodations with regard to the terms of this Security Instrument or the Noie without that Borrower's consent.

13, Loun Charges, If the loan secured by this Security Instrument is subject (o & law which sets maximum Joan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collectz¢ 1y connection with the lorn
exceed the permitted limit, then: (u) any such loan charge shall be reduced by the amount necessarvpieduce the charge to the
permitted limit; and (b) nny sums afready collected from Borrower which exceeded permitted dipats will be refunded to
Barrower, Lender may choose to make this refund by reducing the principal owed under the Note or by wiaking a direct payment
to Borrower, [f a refund reduces principal, the reduction will be treated as u partinl prepayment without any p'zpayment charge
under the Nate,

14. Notices. Any notice lo Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Praperty Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any nolice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severahility. This Security Instrument shall be governed by federal law and the iaw of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security lnstrument and the Note are declared to be

severahle,
16, Boremwer's Copy, Rorrower shall be given ane conlormed copy of the Note and of this Security Instrument.
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1. immfcr of the Prueriy Gr i Bencll i Etrm in Lm fawver, 1 u;; ar any part UX Praperty oy any interest il n

sold or trunsferred (or i n beneficial interest in Borrower s sold or transterred and Borrower @5 not @ najursl person} without
Londer's prine written cansent, Lender muy, al s oplion, require immediste puyment in Tull of ull sums secured hy this Security
Instrument. However, this oplion shall nol be exercised by Lender i exereise is prohibited by federal law as of the dute of this
Security lastrument,

[ Lender cxercises this option, Lender shall give Hormwer notice of aceeleration. The notice shull provide a period of not
lews than 30 daye from the dite the notice is delivered or muiled within which Borsower wmuet pry ol wumw scetred by this
Seeunty Intramsent, 1 Borrower Tails to pry thess suni prior to e expiration of this period, Lender may invoke any remedies
pertittted by this Security [nstroment withowt Tarther potice or demand on Bortower,

18, Borrower's Right to Relnsinte, I Borrower meets certatn condtions, Borsver shad) have tie nght to hive enforcenient
of this Sccurity Instrument discontinued at any time prior to the earlier ot (a) 5 duys (or such other period as applicable Jaw
may specily for retastatement) before sule of the Property pursusnt to uny power of snle contuined i this Seeurity tnstrument; or
(b) eniry of u judgement enforcing this Security Instrument. Those conditions are that Borrower: () payy Lender all sums which
then would be due under this Security lnstrument and the Note as i no acceleration had occurred; (b) cures any default of any
ather covenants or agreements: {c) pays all expenses incurred in enforeing this Security Instrument, including, but not limited to,
rensoniable attorneys’ fres; and (d) tukes such action as Lunder mny reasonably require o assure that the lien of this Security
Instrument, Lender's sights in the Property and Borrower's obligstion to pay the sums secured by this Secarity Instrument shadl
continue sichunged.  Upenseinstatement hy Burrower, this Scourity Instrument and the obligations secured hereby shull remain
fully eifective us if no edesteration had oceurred. However, this right to reinstele shall not apply in the case of secelerntion
under paragrapl 17,

19, Sale of Note; Change of Loan Servieer,  The Note or o partind interest in the Note (together with his Security
listetiment) oy he sold ate or mesdTises withosd prios notice to Borower. A sale may result in w change i the entity (kaowa
as the "Loan Servicer®) that colleels mantly peyments due wider the Note amd thin Seertrity bstrument, Thore also mmy be ane
of more cheages of the Lona Servicer unteinted 2en suke of the Note, 1 there is n change af the Loan Servicer, Borrowsy witl t
given written natice of the change in accordnnte with paragraph 14 wbove and applicable luw, The notice wili state the mimo and
address of the new Loun Servicer and the address @ which payments should be made. The notice will also contain rny other
information required by applicable law,

20, Huzardous Substances, Borrower shall nol ciuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall iat Yo, nor sllow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding-tyvo sentences shall not apply (o the presence, use, or storuge on
the Property of smafl guantities of Hazardous Substances that ¢ senerally recognized to be appropriate to normal residential
uses nnd to maintennnce of the Property,

Borrower shall promptly give Lender writien notice of any investigzaon, claim, denmnd, Jawsuil or other action by any
governmental or regulatory agency or private pasty involving the Property/und any Hazardous Substince or Environmental Law
of which Borrower hus selual knowledge. 1T Borrower fearns, or ts nolified hy any governmentd or regelatory authurity, thaet
any removal or other remediation of any Huzardous Substance affecting the Property it necessury, Borrower shalf promptly take
all necessary remedint actions in aceordunee with Environmental Law.

As used in this paragraph 20, "Huzardous Substances™ are those substances defined as toxic or hazuedous substances by
Environmental Law and the following substances: gasoline, Kerosene, other Hammable o Voxic pelroleum products, toxic
pesticides and herbicides, volatile solvents, materials conlaining ashestos or formaldehyde, ana rmdisactive materiuls. As used in
this puragraph 20, “Environmenta! Law” means federal laws and laws of the jurisdiction where the Property is located that relme
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shull give notice to Burrower prior to acceferation following Sravower's breach of
neyy covenant or sgreement in Lhls Seeurity Instrument (but not prior te acceleration under paragraph 17 unless applicihle
faw provides otherwise), The notice shall specify: (4) the delault; (h) the action required to core the default; {¢) 9 date, not
Iess thun 30 days from the date the nofice Is given to Borrower, by which the default must he cured; und (d) thit Faifure
to cure the default on or hefore the date specified In the notice may result In acceleration of the sums secured by {his
Security Instrument, foreclosure by judicinl proceeding und sale of the Properly, The notice shall {urther inform
Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the non-existence
of u default or uny other defense of Borrawer 1o necelerntion and foreclosure. If the defanlt is not cured on or before the
dute specified in the notice, Lender, ut Its option, may require immediate puyment in full of all sums secured by this
Security Instrument without further demund and nmy foreclose this Securily instrument by judickd proceeding, Lender
stiudl he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, hut not
Hhialted to, rensonable attorneys' Fees and vosts of title evidence,

22, Relense. Upon payment af sl sums secttred by this Security Instrument, Lender shall release this Security lnstrument
without charge 10 Borrower, Borrowar shinfl puy any recordmion costs,

23. Waiver of Homestesd. Borrower waives adl right of homestead exemption in the Pruperty.

JronsForm Leser Docignesr » Mengage Prophit
HMTGAY N
Wlinois-Singls Hamily- FNMAFHLME UNIFORM INSTRUMENT 3014 09.50 Aimented 0591 Fuge S af 6

£0S9LEL6




UNOFFICIAL COPY




UNOFFICIAL COPY

24, Riders {o (hly Securlty Instroment. 1 one or more tiders wre exceuted by Borrower und recarded togather
with this Security Instrument, the covenants and agreemients of each such ridor shall be incorporated mio umF shall
nemend and supplement the covenanty and agreements of this Scewrlty Ingtramont as if the rider(4) were a purt of His
Security fnytrumen,

(Check npplicable hox(es))

1) Adjustelie Rite Rudor [ Condeminium Rider (1 1A Pamily Rider

(1 Gradunted Paymoent Rider i Planned Unit Development Rider IJ Biweeky Payment Rider
(J Bafloon Ride I Rade Emprovement Rider {73 Second Home Rider

DIV, A, Rider [ Other(s) [specily|

This Mortgase is 2xeented b
STATE BAN F CUUNITYSIDE

s Trustee under Trust Agreement dated 7727789 ind known as Trust No. 5°-391

in the exercise of the autbority confared upon it as such Trustee and not in its individual LdFdCI‘y Nothing
contuined in this Morigage shalt he Constowed as creating any finbility on the Trostee,in its individual capucily, to pry
the Note or any interest that may acere thereon or may fee or charge that muy hecome paynble under the Mortgage
or the Note, or to perform nny covenant (eiliey t,xprc.-mui or implied) contained in the Mortgage or the Nole, al} such
linbility, it any, being hc,ruhy waived by -Murigngee and cvery person herealter claimig any nght or sccurity
hercunder, 8o far as the Trustee and fts sucesasars are concerned, Morlgagee ad the owner of any indebtedness
aceraing hereunder shall, in the event of 4 default, look selely to any one or more of the following for the puyment
of the indebledness due under the Notos or this Mottge e

(8} The assets of the trust, including the Land and the seats, issues and profit thereof, and any and ali
Collaters! as set forth herein, by the enforcement of the lien hereby crented; aind

(b} The enforcement of an_y rqn}edy,‘w@ahla u,ndcr [he-Othe( Sumnty Agresments,

BY SIGNING BELOW, Burrowar nct..cpts* and agreee, !0 lhe tnrrna and covenants contained in this Security
Instrument and in any rider(s) ecuted “r-y Bormwcr and. rccarded w:{h it

Witnesses: v ",‘.5 - RN SEPEE 9 »Q BANK OF COUNTRYSIDE
EVL AT
£l i , ( %
- u _’l' '

STATE OF ILLINOIS )
)} 88,

COUNTY OF COOK )

V’lD NOLLYU3NGAS

’4‘—6’ Mz’ £ /d Nutary Publu. lr}gmd

i,
that 7. Leraces ¢ 4: L the'
. an .-' T dt!d

i "(] ! ‘,'. iy rv

respectively, appearsd befors muxlhw 'di-gy in‘person .lﬁd mknbwled},ed that they signed and delivered the said :\.ﬁ
instrument as their own free and voluntury acts, and as the free and voluntary et of said vl
. s Trustee for the uses and pumposes therein set forth, &)}

GIVEN under my bawd and notarial seab this ,2[;/' Juy of A /@,({ .19 QS« o

; !

CFFTETAT SEAT -

Lo

LINDA J DILLON
NOTARY PUBLIC STATE CF [LLINDIS]
MT COMMISSION EXF. APR. 21,1997
My Commission Expires; Yransform Laser Docurnont
44/0884/FNMATRU







