WOMSLEY, JR. LOAN 4 yzi zQFFICIAL COPY

Residential Mortgage RN 17{).32(]
CHASE MANHATTAN PERSONAL

FINANCIAL SERVICES

A DIVISION OF CHASE MANHATTAN

MORTGAGE CORPORATION

This documant prapared by PEQOY BRENNAN
wtd shouk he retumetd 1o

CHASE WANHATTAN
< 1815 SOUTH CONBRESS AVENUE

. DEFT-D) RECOEDIWG $37.00
_o DELRAY BEACH, FL 33445 L THOND TRAH 4ADL 06/09/95 15:28:00
NBHDER 1552626 RNy I - RE-B7 4520
\gLDAN # 293882~1 s (00K COUSTY RECARDER
ES [$pnce Above This Linn Far Rectrding Duls] /Q
Q) MORTGAGE /\ |
M~ s :
S -
(N THIS MORTGAGE  (“Sesariey Instrument™) is given on June 1 . 1985 . A

Ve mortgagos is ROBERT B. WUhS’F , JR. AND STACEY C. WOMSLEY, AS JOINT TENANTS

=~/ (g:',

{"Borrower” Jo=This Security Instrument is given o CHASE MANHATTAN PERSGNAL

3 FINANCIAL SERVICES A ODIVISIDN DF CiASE MANHATTAN MCATGAGE CORPORATION
which is organized and existing under the laws of Delawite and whose address is
227 W. MONROE STREET, SUITE 3750  CHICALO, Y. G6OGOCS {"Lender™, Borrower
awes Lender the principal sum of Four Hundred Fifty-Two Thousand

Doliars (U5, % 452 4R0.00). This debt is cvidenced by Borrower's note

dated the same date as this Security [nstrument (“Note™), which proidzs Jor monthly payments, with the (ull debt, i oot paid
cartier, due and payable on June 1, 2025 . This Security instrument secures io
Lender: {a) she repayment of the debt cvidenccd by the Note, with interes., 1nd all renewals, extensions and modifications of
the Nete; (b} the payment of all other sums, with interest, advanced under paragrapiy 7 to prateet the security of this Secirity
instrument; and (¢) the performance of Borrower's covenants and agreements anderthis Security Instrument and the Nole.
For this purpose, Borrower does hereby mortgage. grant and convey to Lender thedailowing described property located in
COOK County, 1lKnois:

LDT 73 IN BLOCK 6 IN SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 3z, TONNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINPIS.

which hits the address of

1707 N. DAYTON CHICAGD "ﬁx 33 ﬁﬁ
{Streat) d

illingis 60614 {"Property Address™); PI.N. 14-32-426-011

{Zip Cotte)
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TOGITHHER - WITH all abe improvements now or hereafter erected on the property, and afl casenents,
appurtenanees, and fixtures now or hereafter o part of the property. ANl replacements and additions shall also be
coversd by this Seenrity Tostmnent. Al ol e forepoing is veferred win this Secariiy dnsteaent ax e "Property.

BORIROWER COVENANTS that Borrower is lawimbly seised of the estile hereby conveyed migd has the right to
muortgage, grant and convey the Property and that the Propenty is unencumbered, cagept for encambrivices of record,
Horrawer wartants am! will defemd pesertly the ttde to the Property against all elaims amd demands, subject o ay
epcumbrances of recor).

THIS SECURITY INSTRUMENT combines uniform covenants for natiomd tse and son-unifonn covenants with
limited variations by jurisdiction to conzstitute a uniforn seeurity instrument covering real propery.

UNIFORM COVENANTS, Borrower and Lender covenant and agree i follows:

1, Payment of Peincipal amd Interest; Prepayment and Late Charges, Borrower shall promptly piy when due the
pranecipal of andamerest on the debt evidenced by the Note and any prepayment and fue charges due uinder the Note

2, Funds Tor Faiesand insurnnve, Subject 1o applicable B or oo written waiver by Lender, Homrower shall pay 1o
Lender un the day menraly payments are due under die Note, anidl the Note ds paid i fall, o osum (CFands™ fors Gy
yearly taxes and assessiants which may atain priority over this Security Instrument as a den on the Propenty; th) yeuly
feaschold paytents or proudd ents on the Propenty, ifany, (o) yearly hazasd or property insurance premiums; (dy yeary
Toad insuruiee premiums, iy 0) yearly mortgage insrance premuums, il any; ad (0 ity sums payable by Berrowey
o Lender, i accordinee with e/ provisions of patagraph ¥, in lieo of the payvinent of morlgage insurance preminms,
These dtems are called "Eserow fiems, " Lender may, al any time, colleet and hold Fasds inan awouns not 1o exceed the
gaximum amount a kender for a fedetaly selated mortpage loan may reguire for Borrower's eserow accout ander the
federal Real Bstate Setdement Procedures _Act of 1974 as amended  from tme 1o nime, 12 1LS.CH 001 ¢ sey,
('RESPA”), unless another Nw that apphies(le the Punds sors a fesser amount. H s, bender may, st any e, callect
and hold Fuds inoan amount not lo exceed Gresicsser amound.  Lender may estimate the amount of Funds due on the
asis of current data and reasonable esomates GFCpenditures of futare Escrow ltems or otherwise i aecordinee with
applicable aw,

The Fumds shabl be held inan institution whose deposiv=are insured by o federal agency, instrmnemality, or enlity
dincluding Lender, 37 Lender is such an institution) or in any Federal Home Loan Bark. Lender shall apply the Funds o
pay the BEscrow fems, Lender may pot chare Borrower 1 tolding and applying the Fands, asmuly anidyzing the
escrow account, or verifying the Escrow ftems, unfess Lender peys Borrower interest on the Funds and applicable faw
permits Lender to inake such a charge. However, Lender may-reguire Borrower 1o pay a one-time charge {or an
independent real estale tax reporting service used by Lender in conneztsn with this loan, unless applicable {aw provides
otherwise. Unless an agreement is made or applicable (aw requires inerass (o be paid, Lender shall nat be required to
pay Borrower any interest or carnings on the Funds, Desrower and Lender prgyagree in writing, however, that interest
shall be paid on the Fonds, Lender shall give to Borrower, without charge, an anpgal accounting of the Funds, showing
credits and debits o the Ffunds and the purpose Ter which cach debit 1o the Funds scos made, The Fands are pledged as
additional security for all sums secured by this Security Instrusent.

i1 the Funds held by Lender exceed the amounts permitted 1o be held by applicaizie Jaw, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of upplicable faw. il thiv, amoum of the Funds held
by Lender o any tme is not sufficieni 1o pay the Escrow Hems when due, Lender may se notify Borrower in wriling,
and, in such case Borrower shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall mxke
up the deficiency in ne more than twelve monthly pavments, al Lender's sole discretion.

Upon payment in full of al] sums secured by this Security Instrument, Lender shall promply refuing’to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sefl the Property, Lender, priorito \he acquisition
or sale of the Property. shall apply any Funds held by Lender a the time of acquisiion or sale as a creoit) against the
sums seeured by this Securily Instromen.

J. Application of Payments, Unless applicable law provides otherwise, all paymewnts received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2, third, o inlerest due; fourth, 1o prineipal due: and fast, to any Lde charges due under the Note.

4. Charpes: Liens, Borrawer shall pay all taxes, assessments, charges, fines and impositions aliributable 10 the
Moperty which may adain priorily over wis Security Instroment, and teasehold paymems or ground remts, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower
shall pay them on time directly (o the person owed payment. Borrower shail promptly fumnish to Lender all notices of
amounts 10 be paid under this paragraph, I Borrower makes these payments directly, Berrower shall promptly furnish
v Lender receipts evidencing the payments.

Barrower shall prompily discharge any lien which has priority over this Security instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable o Lender; thy conlests m
poud faith the Tien by, or defends against enforcement of the Tien in, lega) proceedings which in the Lender’s opinion
operate 1o prevent the enforcement of the Hen; or {¢) seeures from the holder of the Len an agreement satistactory 1o
Lender subordinating the lien o this Security Instrument.  [I Lender determines that any part of the Property is subject
10 a lien which may attain priority over this Security Instrument, Lender may give Borrower a nolice identifying the lien.
Borrower shail satisfv the fien or take ene or more of the actions set forth abov . within 10 days of the giving of notice.

ILLINOIS--Single Family--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page 2 of 6 pages)
MTG

L6

t

A~

) ZANS T

X




UNOFFICIAL COPY |

WOMSLEY, J8. LOAN # 1232) 20588241

S, Hazard or Peoperty lasuranee, Borrowee shall keep the unpiovements sow existig or hevsdter cecidd on the
Property  tesured against {oss by fire, hazards included within the wnn "extended coverge™ and any wiher s,
including floods or fooding, for “vhich Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower
stbject to Lender's approval whick shall not be unreasonably withheld, [f Borrower fails to maintain coverage deseribed
above, Lender may, at Lender's oplion, obtain coverage 1o protect Lender's righis in the Property in accordance with
parigraph 7,

Al insurance policies and renewals shatl be acceptable 10 Lender and shiadl tnclude o stmdard mocgage clause.
Lender shiadl have the sight w0 hold the poticies and renewals, 3 Lender requires, Borrower shall prompily give 1o
Lemler abl receipts of paid premiams and renewal nutices, v the event of loss, Borrower shall give prompt satice (o the
prsvrance carrier and Lender. ender may mike prool of Joss 1 not made promptly by Borrower.

Ualew Teider gowd Bartovan otherwise wgeee i wrilng, insurance proceeds shall be applicd (o restoration or repaiy
ol tiwe Property damaged, il e restoratton or epshy e cconninteally Teasible und Lender's secarity 15 fusqered, I
the restoration or 1epat 1s g0l egestomicolly Tessible e Lewder's secusity would he lessened, dhe mmicnice proceerhs
shall be applied (o iiw sums seeured by ths Secarity Tnstranent, whathier or g i due, with aliy exeess pind 1o
Borrower, 1 Bodtower abandons the Property, or does aot auswer within 30 digs aoiaetice oy Lewdes it the
fnsurance carvier haseffered 10 semde a ey, then Lemder may volleet the insurance proceeds.  Lender iy ave the
praceeds (o repatr or resiare the Property ar to pay suis seaured by this Seeurity fustrament, whetlier oy pul then due.
The 30-day period will vegim when the notive is given,

Umiess Lender and Borrewer otherwise ageee in writing, any appiication of praceeds 1o prineipal shidl oot extend oy
postpone the due date of i meathly paymems referred 10 in paragraphs ) and 2 or ehange the amount of the
paveneits, 1 under paragraph 24 fte Property s acquired by Lender, Borrower's right 1o any insurance policies and
proceeds resulting fram damage-2othe Property prior w the acquisition shall pass 1o Lender to the extent of ihe sumg
seeured by this Seenrity Instrument inediately prior 1o (he acquisition.

b, Oceupaucy, Preservation, Maiitenpace and Protection of the Propertys Borrower’s Loan Application:
Lenschalds, Borrower shatl accupy, establisy, s use the Property as Borrower’s principal residence within sisty days
alier the execution of diis Security Instrumant” id shall continue (o occupy the Property as Borrower's principal
residence for at least one year after the daie ofozCupancey, unless Letder otherwise aprees i wiiting, which cobseii
shall not be unreasonably withhield, or unless exivrsding circumslances exist which are beyond Borvower's connnl,
Borrower shail not destroy, dumage or impiic the Propertyatfow the Propenty to deterforate, or comnit wiste on the
Property.  Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun thd
Lendes's good faith judgment could result in forfeiture of the Pronerty or otherwise materially inpidr die dien cremed by
this Security Instrument or Lender's security interest. Borrowsd amtay cure such a default and reinstate, as provided i
paragraph 18, by causing the action or proceeding to be oimnissed with a rwling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security instrument or Lender's security interest, Boriovier shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurme infoimation- or Staements (o Lepder for failed to
provide Lender with any material information) in connection with the loart evidensced by the Note, including, but aot
iimited to, representations concerning Borrower's occupancy of the Praperty gs 2 principal vesidence. this Secrity
Instrumient is on a leasehold, Borrower shall comply with all the previsions of thellerse, 1 Borrower acquires fee ditde to
the Property, the leaschold and the Tee title shall not merge unless Lender agrees to thaparger in writing.

7. Protection of Lender's Riphts in the Property. 1f Borrower fuils 1o perforn the, covenams il agreements
contained in this Security instrument, or there is a legal procecding thm may significanily afleet Lender's rights i the
Property (such as a proceeding in bankrupicy, probaie, for condemmation or forfeiure” o (o enforce Jaws or
regufations), then Lender may do and pay for whatever is necessary to protect she vadue of the Pesperty and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a len whick/has priority over this
Security nstrument, appearing in court, paying reasonable attornieys’ fees amd entering on the Propero i make vepairs.
Although Lender may take action under this paragraph 7, Lender does not have (o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security instrument. Unless Borrower and Lender agree to other terms of payment, these amaunts shall bear intesest
from the date of dishursement @ the Note rate and shidl be payable, with interest, upen nutice from Lender to Borrower
requesting payment,

4. Mortgage Insurance. [ Lender required morigage insurance as a conditlon of making the loan secured by this
Security Instrumeni, Borrower shall pay the premivms required to maintain the morigage insurance in eiffect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in eifect, Borrower shall pay the
premiums required 10 obtain coverage substantialy equivalent 1o the morigage insurance previousty in effect, al a cost
substantially eguivalent 1o the cost to Borrower of the morigage insurance previously in effees, from an alternate
mengage insurer approved by Lender. i substantially cquivalent mortgage insurance coverage is not available,
Borrower shall pay 1o Lender cach month a sum cqual 1o onc-twelfth of the yearly mortgage insurance premiwg being
praticd by Borrower when the insurance coverage tagsed or ceased 1o be in effect. Lender will aceept, use and retain these
peiyments as a loss reserve in leu of mortgage insurance. Loss reserve payments may no loager be required, at the
aption af Lemder, i morigage insarance covernge (0 the amount and for the period that Lender requires) provided by
sl insurer approved by cender again becomes svadlable and s abtained. Borrewer shall pay the premivms required 10
maintain morigage insurance in effect, or to provide a loss reserve, umi] the requirement for morgage nsurawe onds in
accordance with any wrinen agreement hetween Borrower and Lender or applicable law

:
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Y. hspeetion, Lender or ity apemt iy sake reasomable entrics upon and inspeetions of the Properiy. Lender shal
pive Hotrower nolee an the tne of of prion o m inspection specifving reasonable cause for the inspeciion.

HL Condeninoitun, The procecds of any awand or claim tor damages, direct or consequential, in connection with
any condemnation or other Ling of any part of the Property, or for cenveyance in liew of condempation, e hereby
assipned and shal) be paid to Lender,

In the event ol aotal Gking of the Property. she proceeds shall be applivd o the sums secured by this Security
tnstrument, whether or not then due, with any exeess paid 10 Borrower. fn the event o & partial Gking of the Property in
which the fur marker value of the Property mmediately belore the taking is equal to or greaies than the amount of the
sums seeured by this Secuvity Instvaent immediately before the aking, waless Borsawer smd L ender obienwise agiee m
writing, the sums seesed by this Security Instrument shall be reduced by the amoin of the procesds multiplied by the
followg fraectrny G the aotsd amount of te sums secered imnedianely before the thang, divided Byt the G
market valie of the Property immesliately belore e cabaige. Any babimee shald be pused s Bosrower by e evemt o a
pahal takange of the Propedty n which e Gar ket valoe of the Preperty immediately beloze the tadosgp i bow than
the ot el the sume secured dnnnediely bedore the takng, ealess Borrower gl Dessder otherame apiee o wniging
arunless applicsaie law atherwise provudes, the proceeds shidl be applied to the suns secured by tis Securny
Instrument whettwetan pot the sumss are then due.

(F the Propeny asatendoned by Borrower, ar i alter sotice by Lender ¢ Borrower that the condemnor offers 1o
make anaward or seiieZnelim fer damages, Borrower fails 1o respomd (o Lender within 30 days atter e dae e
notice is given, Lender s qvuml to collect amd apply the proceeds, at it option, cither o restovaion o iepair ol the
PPraperty or fo the s seeused Sy this Seearity hstrament, whether or nat then due.

Uniess Lender and Sorrower otherwise agree in writing, any application of proceeds o principal shall not exiend or
postpusite the due dire of the swathb-pivmens relerred oo paragraphs 1 oand 2 o change the amount ol such
piyIments.

e Borvower Mot Relensed; Forbewrpace, By Lender Not o Waiver, Extension of the time fr payment of
wenditication of amertizaoon ol the sums steured by this Security Tnstrument prnied by Lender o any suecesss
interese = Soprower shall not apesate o ekase) e Habhty of e onigimal Borrower or Borrower's suceessars i
interest. Eeiidee snall not he required o commente praccedings against any Suceessor i ierest or refuse to exiend
e for payiment or ofherwise madifly amortiziion cethe sums secured by this Seeutity Insireient by reason ol any
demand made by the original Borrower or Borrower’s sugecssors ininterest. Any forhearance by Lender in exercising
any right o1 remedy shall not be a waiver ol or preclude the exeicise of any vight or remedy.

12, Sugeessors and Assigns Bound; Joint and Several iLiabiity; Co-signers. The covenams and agreements of 1his
Security Instrument shall hind and benedis the successors and astgns.of Lender and Borrowey, subjeet 1o the provisions
ol paragraph 17, Borrower's covenants and agreementss shall be goint and several. Any Borrower who co-signs this
Sccurity Instrumeni byt does not exeewie the Note: (a) is co-signing this Sceurity Instrument only 10 morgage, grant and
convey that Borrower™s interest in the Property under the terms ot uas Seenrily nstrument; (b)) 38 not personadly
obligited o pay the sums secured by this Seearity fustrument; and (€1 agreed this Lender and any other Borrower may
agree w estend, wedify, forbear or make any accomnodations with regard b werms of this Security Instrument or
the Note without that Borrower's capsent.

1A Loan Charges, 1 ihe Joan secured by this Security Instrument is subject 20 2 law which seis maximum loan
charges, and i law is finally interpresed so thar e interest or other Toim charges cotlected o o he collected in
conteetien with the oan exceed the pernntied dnmts, e @) any such loan charge sha! be reduced by the samoun
necessary 1o teduce the charge 1o the permitted limis and (1) any sums alredy colicetes™iom Borrower which
exceeded permitted imits will be refunded o Borrower. Lender may choose 10 make thiz refupd by reducing the
principal owed umder the Note or by making a direct payment to Borrower. 11 a refund reduces prineisal. the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice (o Botrower provided for in this Security Instrument shall be piven by deliscsing it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address o5 any other address Borrower designates by notice to Lender. Any notice 1o Lender shail be given by
first class wad! to Lender's address staled herein or any other address Lender designaies by notice 1o Borrower. Any
notice provided for in this Secusity Instrument shall be deemed 1o have been piven to Borrower or Lender when given as
provided in bis paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property is located. tn the event that any provision or clause of this Security Instrument or the
Note conllicts with applicable faw, such cenflicn shall not affect other provigions of this Securiiy Iwirunient or the Note
which can be given effecs without the conflicting provision. To this end the provisions of this Security Instrment amd the
Note are dectared o be severable.

16, Borrower™s Cony. Borrower shall be givenone vonformed copy of the Note and of this Sccurity [nstrament.

17, Pranster ol the Froperty or a Beneficial Interest in Borrower, If all or any pant of the Property or any interest in
it 15 sold ar trapsferred {or if a benelicial interest in Borrower is sold or transferred and Borrower is pot o natucal
person} without Lender's prior writien consent, Lender may, at its option, reguire immediate payment in [nll of all some
secored by this Security Instrument. However, this option shall sot be exerctsed by Lender if exeraise is prohibited by
federad Taw ax of the dite of this Security Instrument.
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I Lender exercises tis option, Lender sladl give Borrower sotice ol aceeleration, The notee shall provide o penod
of not less than 30 days from the date the natice is delivered ar mailed within which Borrower must pay sfl suns secured
by this Securily fnstratment, |1 Borrower fails 10 pay these sums prior t e expiration of this period, Lender nuy itivoke
sy retedivs permiteed by tiis Security Instent without firthee notice or deaand on Borrower,

I8, Borrower's Bght 1o Relastate, 18 Bonower meets cettady conditions, Borewer shadl Dave tie oght e liave
enfurcement of this Sceurity Instroment discontinued al any time pidor 4o the earhies of Gy B days (on suel other gt
as applicable Inw niy specily for reinstatement) betore sde of the Propenty purswnt W any power o side conlined i
this Securily lastrament; or ¢y entry of a judgment endoreing this Secuztly fnstrugient, Those conditions e that
Boreower: {a) puys Lender Wb sums which then woukd be due woder this Secunty Instraument amd the Note as 3! i
acceleration had oceurred; (b) cures any defanlt of any other covenants or agrecments, (€) pays all expenses fncarred
enforcing this Security bstrument, inclwding, but not linted (o, reasonable attoreys’ fees, and (d) takes such action as
Lender may reasonably tequire 10 assure that the lien of this Sceurity Instrunent, Lender's rights in the Property and
Borrower's obligation o pay the sums secwred by this Sccurity Instrument shall continue wnchanged. Upon
retnstatement by Boreower, 1his Security Inserument and the obligations secured hereby shall remain fully elfective as if
no sccelerion el oceurred. However, this right o reinstate shall not apply inthe case of acceleration under paragraph
7.

19. Snie of Not; Change of Lonn Servicer. The Note or o partial interest in the Note gogether with this Security
Instrument) may be Lol one or more tinies without prior notice o Borrower. A sile may resudt in i change in Uie enlity
(known as the “Loan Survicer™) that collects monthly paymems due wnder the Note and s Scearity Instrument. There
also may be one vr more guuges of the Loan Servicer unrelated o sale of the Note IF there is i cliange of the Loin
Servicer, Borrower will be given seritlen notice of the change in accordance with pacageaph 14 above and applicable law.
The nutive witl stte the amed ol address of te new Loas Servicer and the address w0 which payments should be
pade. The notice will also comtaiany other information required by applicable law,

20, Hazardous Substasces, Bortowsr shall not cause or permit the presence. use, dispusal, storage, or release of
any Hazardous Substances ou or in the Progeriy. Borrower shall not do, nur allow anyene else 1o do, anything alfecting
the Property that is in violation of any Enviconmental Law. The preceding two sentences shall not apply 1o the presence,
use, or starage on the Property of small quantitics of Huzardous Substances What are generally recognized so be
appropriate to normat residential uses and to maintznaies of the Property.

Borrower shall prompuly give Lender written neil€ of any investigation, claim, demand, lawsuil or other action by
any governmental or regulatory agency or private pary iovolving the Property and any Hazardous  Substance or
Environmeniat Law of which Borrower has actual knowledee 1f Borrower tearns, or is notified by any goveramental or
regulatory authority, that any removal or other remediaticn of any Hazardous Substance affecting the Property is
necessary, Borrower shill promprly take al) necessary remedial actioas in accordance with Environmental Law,

As used in s paragriph 20, “Hazardous Substances” are those substances defined as toxic or hazardons substances
by Environmental Law and the following substances: gasolime, kerosene, other flammable or fosic petroleam products,
1oxic pesticides and herbicides, volaile solvents, materials containing ashestos or Tormaldehyde, and radioactive
malerials. As used in this paragraph 20, "Enviroumenial Law” means federdt Lavs and Jiws of the jurisdiction where the
Property is located that relaw to health, safety or environmental protection.

NON-UNJFORM COVENANTS. Borrower and Lender lurther covenanl and agree as follows:

21. Acceleration; Remedies. Lender shail pive notice to Borrower priordoacceleration following Borrower's
hreach of any covenant or agreentent in this Security Instrument (but got prior to aeecteration under paragraph 17
unless applicable taw provides otherwise), The netice shall specily: () the defanlt; (b the action required to cure the
default; {¢} o date, nol Jess than 30 days from the dute the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or befare the date specilied in the antice iy vesult in aceeleration
af the sums secured by this Sceurity Instrument, foreclosure by judicial proceeding and saleef the Property. The
notice shall further inform Borvower of the right to reinstate after acceleration and the rigit fs-assert i the
forcolosure proceeding the nom-existence of o default or any other defense of Borrower to ueceleration and
toveclosure. 1 the default is not cured on or before the date specilied in the notice, Lender at its aption may reguire
immedinte payment in full of all sums secured by this Security lustrument without further dewand and may foreclose
this Security Instrument by judicial proceeding. Lender shadl be entitied to coltect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but nol Himited to, reasonable attorneys’ fees and costs of title
evidence,

22, Release. Upon payment of all sums secured by this Sceurity {nstrument, Lender shall release this Securiy
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ILLINDIS-8ingle Family~Fannie Mae/Froddie Mac UNIFORM INSTAUMENT Form 3014 9/90 {page 50} & pages)
. MRS,
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24, Ritders tn this Security instrament, 1 one or pwre iiders e executed by Borrowey saed recerded
topether withi this Secarity Instraonent, the covenants zind agreements of each suel vider shall be mvorporied o
and sttt amend and supplement the covenants amd agreements of ts Secacity strvment as i the ndents were a
part of Dus Security Istranent. [Check applicable boxesy|

XX Adpstable Rate Ruler Condoninsum Rider C L lanuty Ride)
Ciraduated Cayient Ride Pamned Vet Development Euler C Biweckly Fovinest Ruder
Balloon Rider Raw Improvement Rider ‘ © Seeond Home Ridey

Other(s) [specity|

BY SIGNING BELOW., Borrower aceepls and agrees to the terms and covenants cortained  in this Secuvity
fustrument and i anv riderts) exceeuted by Borrower and recorded with 1,

Witnesses: /‘
. AW

ROBERY B. WOMSLEY,

[/
(1l ( ey

iBLALY
Hotrowan!

( \-(j .
2 LLCeL
STACEY G, HDMJ

SLEY i
{SEAL)
Borroww
(SEAL} )
Bontower :.
{Spate Below This Lint For Acknowladgmep—="—
State of Hinojs }
b 580
County of  COOK yo .
I e R &
T, C ((//]( B Y EVATS . @ notary~“probiz in and for said

County, in the State aforesaid, DO HEREBY CERTIFY THAT  ROBERT B. WOMSLEY, JR. STACEY G, -
WOMSLEY

. personally known to me to be (he same person whose pame is
subscribed o the foregoing istrument, appeared before me *ais day in person and acknowledged that he sighed, sealed (&
and delivered the said instroment as his free and volunrary act, for the uses and purposes therein set fonh.

o '
. GIVEN under my hand and gffigia) seal, this 1st day oldune 1985 . }1 v
ALY I8 2 T \ , & -
MCTARY LT Y GO RUING | g =
YR | D e b Ayl /7( ce L 2
Notary Public L
My commission expires: -

Form 3014 9/90 (roge 6 of 6 pages)
MTGBHIL
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RECORD AND RETURN TO:
CHASE MANHATTAN

1615 SOUTH CONGRESS AVENUE
DELRAY BEACH, FL 33445
ORDER & 7552626

LOAN # 2938821

This instrument was prepared by:  PEGGY BRENNAN

ADJUSTABLE RATE RIDER

(Extended/Initia! Fixed Rate Period)
{One Year Index - Interest Rate Caps)

THIS ADJUSTABLE /RATE RIDER is made this 18t day of June 15885 ,nd s
incorporated fnto and shall 5 deemed 10 amend and supplement the Morgage, Deed of Trust, or Securiiy Deed (the
“Seenrity Instrument”) of the sarie dwa given by the undersigned (the *Borrewer™) to seeure Burrower's Adjusiable Rate
Nole to
CHASE MANHATTAN PERSONAL FINANCIAL SERVICES
A DIVISION DF CHASE MANHATTAN/MNRTGAGE CORPORATION {the "Lender”)
ol the same date and covering the property descrioed in the Security tnstrument i located at:

1707 N. DAYTON ; CHIGCAGD, [L BOBT

ooy Addiess)
THE NOTE CONTAINS PROVIBIONS ALLOWING FOR CHANGES
IN THE INTERESTRATEAND THE MONTHLY PAYMENT,
IF MY INTEREST RATE INCREASES, MY'MONTHLY PAYMENTS WILL BE HIGHER,
1F MY INTEREST RATE DECREASES, MY MONMTHLY PAYMENTS WILL BE LOWER,
THE NOTE LIMITS THE MAXIMUM RATE TEHE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants ana szreements made in the Sceurity Instrument,
Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGLES

The Note provides for an initial interest rate of 7.7500 pereeni. The Not provides for cianges in the interest
rile and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The initial fixed interest rate 1 will pay wil change 10 an adjustable imterest rate on the first day of
June 200D , and on that day every 12th month thereafier.  Each date on which my interest rate
could change is called o "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index™is the
weekly average yield on United States Treasury sccurities adjusted to a constant maturity of one year, as made available
by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before cuch Change Date
is called the "Current Index.” The Index most recently available is the index published in the standard statisticad release
issued by the Federa) Reserve Board with the closest date prior to the 45th day before the Change Date.

If the Index is no longer available, the Note Holder will choose a new index which is based wpon comparable
informnion. The Note Holder will give me notice of this choice.

MULTISTATE CUSTOM-FIT NON-CONVERSION RDEMENT

025948546
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(O Caleulation of Chanpes

Helore cach Change Date, the Note Holder wifl caleulate my new interest ride by adding 2,1500
pereenttge points 1o the Current Index. The Note Holder will then round the result of this addition o the nearest 178
of | pereentage point (0.125%). Subject 1o the limits staned in Section (1) this rounded amount wilthe my new interest
rite unbl the next Change Date,

The Note Holder will then determine the amount of the monthly payment thie would he sufficient 1o repay the
unpaid principal that 1 am expected to owe ai the Chunge Date in full on the maturity date al my new inlerest rate in
substantially cqual payments, The result of this caleulution will be the new ameunt of my monthly payment,

(m Limit on the Interest Rate Changes

On the G Change Date the mterest rate may not increase or decrease more thim 4 pereentage points
Fron the imsnalmpterest rate,

O the secondA%ange Date, and on cach Change Date therealter, the interest rale may nol increase or decrease

2 percentagecpoins from the interest rate in effect immediately prior (o the Change Date  Alsay, 1he interest
rate may not inerease o deerease over the entire term ol the foan mote than 4 percentage points frem the
initial iEterest rte,

My interest rate will never Be areater than 11.7500  pereent.
(1) Effective Date of Changes

My new interest rate will became eflecrive on each Change Date. 1 will pay the new amount of my monthily payment
beginning on the first monthly payment daie/afterthe Change Date until the amount of my monthly payment changes
HIHTT

() Notiee of Chanpes

The Nate Holder will detiver or mail o me a nokice ofapy changes in my interest e and the antount of my ianthly
payvment helore the effective date of any change. The notice vl include informmion required by any applicable law 1o
be prven me and also the title and welephone number of & persop/wan witlanswer any questions 1 auyy have regarding the
notice,

P YANSTA NN

MULTISTATE CUSTOM-FIT NON-CONVERSION RIIMUNC
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BY SIGNING BELOW, Borrower aceepls and agrees o the terms and covenamts comained in this Adjustable Rate
ider,

- Withess

- Witriess

(%)

v 4
o (Sealy
RUBEHT B. WUHSLEf 'R - Borrower
{
. O [/
% C_ﬂ&,, ﬁu . L/C /"\’/ﬂé’&‘( L . {Seal)
CEY C. W SLEY Z - Borrowor
{Seal)
- Borrower
. {Seal
- Borrower

MULTISTATE CUSTOM-FI'T NON-CONYERSION RDIMUNC
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