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/ THIS MORTGAGE (“Security Instrumént®).is given on June 7, 1995 . The mortgagor s
Rose D. Jimerson, An unmarried wamal., Individual

{"Borrower™). This Security lnstrument is given Lo
¥ g
McMANN MORTGAGE CORPORATION

»

which is organized and existing under the laws of The state of Illinois . ind whose

address js 18525 5. Torrence Avenue , Lansing, Illiiunis 60438
{"Lehder"), Borrower owes Lender the prineipal sum of

Eighty 8ix Thousand Four Hundred and

NO/ 100w~ e e ————— Dolars (U5, § 86,40D.,00 ).

This debt is evidenced by Borrower's note dated the same dute as this Securily fustrument ("Note"), which provides for

monthly payments, with the full debt, if not puid earfier, due and paysble on July 1, 7000 .

This Security Instrument secures to Lender: (1) the repuyment of the debt evidenced by the Note,with interest, and all renewals,

extensions and moditications of the Note; (b) the payment of all other sums, with imerest,-advenced under paragraph 7 to N
protect the security of this Security Instrument; and (c) the performunce of Borrower’s covenan's snd ngreements under this :
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convev (o iender the following

described property located in Cook . County, lilinois:
Land situated in the County of Cook, State of Illinois, described as;
Lot €5 in Olympia Terrace Unit No. 5, being a Subdivision of Part of tna
south 1/2 of the southwest 1/4 of section 8, Township 35 North, Range 14,
East of the Third pPrincipal Meridian, in Cook County, Illinois.

v
t. “
>
. Item # 32-08-329-002 Ward # ,
which has the address of 224 West Rormandy chicago Heights [Street, Cityl,
illinois 60411 (Zip Code] ("Property Address™)
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TOCGETHUR WITH all the improvements now or herenfter erected ot the property, snd all easements, appurtenances, and
fixtures pow or hereafler o part of te property, All replicements wnd acklitions shall also ke covered hy (hin Seeurily
Instrument, Al of the loregoing is relerred to in this Security nstrument as the "Property,”

BORROWER COVENANTS that Barrower is Jnwlully seised of the estare hereby conveyed and has the right to mortgnge,
grunt and convey the Froperly und that the Property is unencumbered, except for encumbrances of record, Borrower warraniy
and will defend generadly the title to the Property sgainst afl claims und demnnds, subject 1o any encumbrinees of record,

THHS SECURITY INSTRUMENT caombines uniform covenmts Jor national use and non-unifort covenants with limited
varintions by jurisdiction to cotstitite n unborn seeuridy instrumont covertitg torl property.

UNIFORM COVENANTS. Borrower und Lender covenani nmd ngree us follows:

{. Payment of Principal and Interest; Prepayment und Lite Charges, Borrower shall promplly pay when due the
principal of sndl interest on the debt evideniced by the Note and any prepayment and [ate charges due under the Note,

2. Funds for Tuxes and Insurance, Subject to upplicuble law or 1o a wrilten waiver by Leader, Barrawer shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (n) yeurly tuxes
and assessments which pay attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Piaoerty, if any; (¢) yearly buzard or property insurance premiums; {d) yenrly flood insurance premiums,
it any; (¢} yearly moriguge psurance premiums, it any; snd (£) any sums payable by Borrower (o Lender, in accordance with
the provisions of puragraph 8. ipdieu of the payment of mortgage insurance premiums. These items are called "Escrow Hems,”
Lender may, st any time, colleckand hold Funds in 2n amount not to exceed the muximum amount u lender for o federally
related mortguge toan may require for Borrower's eserow secount under the feders] Resl Bstate Settlement Procedures Act of
1974 us umendud From time to time, 227U.8.C. Seetion 2601 ¢ seq. ("RESPA”), unless another Jaw that applics to the Funds
soty o tusser emount, 1 so, Sonder may,alany time, colleet and beld Funds in sn amount not o exceed the lesser amount,
Lender may estimate the amount af Fuady ¢de on.the basis of current dufa snd resonable estimaten of expenditiees of futire
Escrow ltems or otherwise in accordance with gy nlicable law,

The Funds shuil be held in un instilution waose deposits ure insured by a federa) agency, instrumentadity, or entity
(including Lender, if Lender is such an institution) or 11 any Federn] Home Loun Bank. Lender shall apply the Funds to puy the
Escrow Ttems, Lender may not churge Borrower tor holdiay, und applying the Funds, annually analyzing the escrow sccount, or
verifying the Escrow ltems, unless Lender pays Borrower intersst ¢n the Funds and applicsble lnw permits Lender to make such
a charge. However, Lender may require Borrower 1o puy o one-£vs.charge for an independent real estate tux reporting service
usedt by Lender in connection witi this loan, unless applicubletay provides otherwise, Unless un agrecment is made or
applicuble taw requires interest to be paid, Lender shall not be reyuires o puy Borrower any inferest or carnings on the Funds,
Borrower and Lender msy agree in wriling, however, that interest shall b quid on the Funds. Lender shall give to Borrower,
without charge, on annusl nccounting of the Funds, showing credits and debis to the Funds and the purpose for which ench
debit 10 the Funds was mude. The Funds are pledged as additiona! security for all qunn secured by this Seeurity Instrument,

If the Funds held by Lender exceed the wmounts permitted to be held by applicabie law, Lender shall sccount (0 Borrower
for the excess Funds tn accordance with the requirements of applicable law, 11 the aniouabof the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower tnariting, and, in such case Borrower
shall pay to Lender the smount necessary to muke up the deliciency. Borrower shall make up die deficiency in no more thun
twelve manthly payments, at Lender's sole diseretion,

Upen payment in full of all sums secured by this Securily Instrument, Lender shall promptly r2fund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall sequire or sell the Property, Lender, prior £ the aequisition or sale
of the Property, shalf apply any Funds held by Lender at the time of acquisition or sile us 4 credit againgt/ihe sums secured by
this Security [nstrument.

3. Application of Puyments. Unless applicable luw provides otherwise, all payments received by Lender under puragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under puragruph 2;
third, to interest due; fourth, to principal due; and last, 1 any late charges dug under the Note, ,

4. Charges; Liens, Borrower shall pay all taxes, sssessments, charges, fines nnd imposttions atiributable to the Propert§
which may attsin pricrity over this Security Instrument, and leascheld payments or ground rents, if any, Borrower shall pux_';r
these obligations in the manner provided in paragraph 2, or if not puid in that maaner, Borrower shall pay them on time directip]
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts {o be paid under this pumgruph;,
If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the puyments. ¢

Borrower shall promptly discharge uny lien which bas priority over this Security Instrument unless Borrower: (a) agrees in o
writing to the payment of the obligation secured by the lien in a manner sccepinble to Lender; (b) contests in good feith the Jien
hy, or defends agninst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
oitforeeniont of tha len; or (©) seeures {ftom the holder of the lien an agreement satisfuctory to Lender suhardinating the lien to
this Security Instrument, I Londor doterminos that any pars of the Proparty is subjeet o a lien which may attain priority over
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this Security Instrument, Lender omy givo Borrower o notice identifying the lien. Borrower shndl satisty the lien or take ong or
more of the actiony set forth above within 10 duys of the giving of notice.:

5. Huzard or Property Insurunce. Borrower shall keep the improvements now existing or hereafier erccted on the
Property insured against loss by fire, huzards included within the term "extended coversge” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s upproval
which shall not be unreasonably withheld. 1f Borrower fuils to maintain coveruge described sbove, Lender muy, al Lender's
uption, obtain coverage lo protect Lender's rights in the Property in recordance with pusagraph 7,

All insurnee policies and renewals shall be acceptahle to Leader and shall include a standard mortgnge cliose, Lendor
shull huve the right (o hold the policies und renewals, If Lender requires, Borrower shall promptly yive to Lender ull recoipth of
poid premivms ind renewal notices, In the event ol toss, Borrower shall give prompt notice b the insurerce carrier and Lencler.
Lendor may make proof of loss if not mude prompliy by Borrower,

Unlest Lender and Borrower olherwise ngree in writiog, innrunce proceeds shull be applicd o restortion or repuir of the
Praperty dunagod, i4ne restormtion or repair is ceonumically lensible and Lender's security i not lessened. [ the restorgtion or
repair is not ceonomicinly fensiblo or Lender's seeurity would be lessened, the insuranee procecds shatl by applied to the sums
secured by this Security Anstrument, whether or not then due, with any exceess paid to Borrower. [ Borrower ubundons the
Property, or does not answed within 30 duys u notice from Lender that the insurance carrier has offered (o settle a claim, then
Lender may collect the insurgice proceeds, Lender may use the proceeds to repair or restore the Property or to pry sums
seeured by this Seeurity Instrumens, waether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower u/nerwise agree in writing, any application of proceeds to principal shall not extend or
postpene the due date of the monthly payingnts reforred to in parugraphs | and 2 or change the amount of the payments, 1f
under puragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the scquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the nequisition.

6. Occupancy, Preservation, Maintenance and Irstection of the Property; Borrower’s Loan Applieation; Leaseholds.
Borrower shall occupy, estublish, and use the Property i Porrower’s principul residence within sixty days after the execution of
this Security Instrument und shall continue to cccupy the Fropesty us Borrower's principal residence for al least one year after
the date of occupancy, uniess Lender otherwise ngrees in writing, which consent shall not be unreasonably withheid, or unless
extenuating circumstances exist which are beyond Borrower's tonirol, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on ths Pioperty. Borrower shall be in default if any forfeiture
setion or proceeding, whether civil or criminal, is begun that in Lendes’s good faith judgment could result in forfeiture of the
Property or otherwise muterially impair the lien created by this Security Inctrument or Lender's security interest, Borrower may
cure such a default und reinstate, us provided in parugraph 18, by causing the actiou er proceeding to be dismissed with a ruling
that, in Lender's good fuith determination, precludes forfeiture of the Borrower's inierest in the Property or other material
impuirment of the lien created by this Security [nstrument or Lender's security inierést Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or innceurate informeion or statements to Lender (or fuiled
to provide Lender with any material information) in connection with the loan evidenced by tae Wote, including, but not limited
to, representations concerning Borrower's occuponcy of the Praperty as o principal residence. 1 this Seeurily Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lense. If Borrower acquires fe? title to the Properly. the
lensehold und the fee title shall not merge unless Lender ngrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the covenants and azreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in thePronerty (such as a
proceeding in bankruptcy, probute, for condemnation or forfeiture or 10 enforce laws or regulations), then Lndzr may do and
puy for whatever is necessary to profect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and enlering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any asmounts disbursed by Lender under this puragraph 7 shall become udditional debt of Borrower secursd by this
Security Instrument. Unless Borrower und Lender agree to other terms of payment, these amounts shall bear interest from the
dute of disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower requesting
puyment,

8. Mortgage Insurunce, If Lender required mortgage insurance as u condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to muintein the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required hy Lender lapses or ceases to be in effect, Borrower shall pay the preminms required to

Form 3014 9/90

@v -GRIIL) re400) Pogedot 5 Indtins; QA%V

S o

o te 30 N

<

s

L




‘ UNOFFICIAL COPY




OFIIY

obtain coverage substantially equivalent to the moriguge insurance previously in effect, ut & cost substuntinlly equivalent to the
cost to Bogrower of the mortgage invurnce previousty in effect, from an alterante mortguge insurer approved by Londer, If
substuntinlly equivilent mortgage insuraice covernge is not wvailuble, Borrower shat! piy to Lender ench month o sum equal to
one-twelfth of the yearly mortgnge insgrinco premium being paid hy Borrower when the insurence coverage lupsed or corsed 1o
be in olfect, Lender will neeept, use nod retain these puyments ws @ Joss reserve in Jiew ol mortgage insurance, Loss resorve
puyments muty no fonger be required, at the option of Lender, if modgage insurance coverage (in the mmount and for the period
it Londer requires) provided by an tnswer spproved by Lender agrin hecores availablo und is oblained, Borrower shall pay
tho promiums roquired (o muiotain nertguge inturmees in offect, o to provide a loss resarvo, until the requirement for mortgnge
insurnneo vids in necordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent wny mike rensonuble entrivs upon and inspections of the Property, Lenter shall give
Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or cluim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnntion, are herehy assigned and
shall be paid to Lendir,

In the event of a toral taking of the Property, the proceeds shall be applied (o the sums secured by this Security Instrument,
whether or not then due, with any excess prid to Borrower. [n the ¢vent of u partial taking of the Property in which the fuir
murket value of the Property immediately hofore the taking is equal o or greater than the amount of the sums secured by this
Security Instrument immediately bofoee the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shull beredased by the amount of the proceeds multiplied by the following fruction: (1) the total
amount of the sums secured immeduraly belore the taking, divided by (b) the fair market value of the Property immedialely
before the tuking. Any balance shalt be piid to Borrower, [n the ovent of a partial tuking of e Property in which the fuir
market value of the Property immediately before the toking is less than the amount of the sums secared imimedintely before the
tuking, unless Borrower and Lender otherwise aree 'in writing or unless upplicable lnw otherwise provides, the proceeds shall
be upplied to the sums secured by this Security [nsirzment whether or not the sums ure then due.

[f the Property is abundoned by Borrower, or i, ¢iter notice by Lender to Borrower that the condemnor ofters to make an
award or setle 8 claim for damages, Borrower [uils 1o r&ipond to Leader within 30 days slter the date the notice is given,
Lender is nuthorized to collect und apply the proceeds, at its option; either to restorntion or repair of the Property ot to the sums
secured by this Security [nstrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, wy spplication of proceeds to principal shall not extend or
pustpune the due date of the monthly payments referred to in pargrapivi Jand 2 or change the smount of such puyments.

11, Borrower Not Released; Forbearunce By Lender Not o Waiver.cxtension of the time for payment or modification
of amartization of the sums secured by this Security Instrument granted by Lebder to any successor in interest of Borrower shall
not operate to release the lability of the originul Borrower or Borrower's successors 1 interesl. Lender shall not be required to
commence proceedings agninst nny successor in interest or refuse to extend time 1o pivment or utherwise modify smortization
of the sums secured by this Security Instrument by reason of uny demand made Ly be original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall<int be a waiver of or preciude the
exercise of any right or remedy.,

12. Sucgessors and Assigns Bound; Joint und Several Liability; Co-signers. The covenants and ugreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, (ubject to the provisions of
parngraph 17. Borrower's covenanis and sgreements shall be joint and several. Any Borrower wino Ceosigns this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obliguted te pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, medify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making u direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a purtial prepayment without any
prepayment charge under the Note,

14, Naotices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower desighates by notice to Lender. Any notice to Lender shall be given by first cluss muil to
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Fanther'n wdebrown stated herein o any othior addres Leader dusignten by nitica do Rorrowon, Aay notice provided Tor in this
Socreity fasbvonent shind] be Joated W Bave beon givon 1o Borrower ar Lesde? when given as provided in this paragreph,

15, Governing Law; Severability, This Security Instrument shall bo governed by ledeml law and the few of the
Jurisdiction in which the Property is located, (o the event that any provision or ¢lsuse of this Security Instruntent or the Note
conflicts with appliceble Inw, such contlict shall aat ffect other provisions of this Security Instrument or the Note which can be
given uffect without the conflicting provision. To this ead the provisions of this Security lnstrument and the Note are declared
to be severnble,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrument,

17. Trunsfer of the Property or a Beneficiu! Interest in Borrower, [f all or any parl of he Property or any isterest in it
is sofd or transferred {or if 0 beneficial interest in Borrower is sold or trunsferred and Borrower is not a natural persan) without
Lender's prior written consent, Lender may, al its option, require immediate payment in full of alt sums sccured by this
Security Instrumenl. However, this option shafl not be excreised by Leader i exereise s prohibited by federal Inw us of the date
of this Seeurity Instromont.

10 Lender sxercises this option, Lender shull give Horrower notice af acelerstion, The notice shall pravide a pesiod of not
less than 30 duys frori b date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security lnstrument, I Lorrower fuils to pay these sums prior o the expiration of this peeiod, Lender may invoke any remedios
permitted by this Sveurityteetennent withow further notice or demand on Borrower,

18, Borrower's Right 4o Ruinstate, 1 Borrower meels certuin conditions, Borrower shall have the right to have
enforcement of shis Security Instruannt discontinved al mny time prior to the earlier oft {a) 5 days {or such other period as
applicable law may specify for roinstatement) before sale of the Property pursuant to any power of sale contuined in this
Security lnstrument; or {b) eniry of  judgment enfarcing this Security Instrument. Those conditions ure thut Borrower: (a) pays
Lender all sums which then would be dus ander-this Security Instrument and the Note us if a0 weeelesution hud occurred; (b)
cures uny default of any other covenunts or agrecments; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but nol limited to, reasonuble attorneys’ feus: and (d) takes such action s Lunder muy reasonably reguise 10 assure
that the lien af this Security Insirument, Lender’s rights snthe Property and Borrowes's obligation to pay the sums secused by
this Sccurity lnstrument shat continue unchanged, Upon reinstaiement by Borrower, (his Secunty Instrument und the
obligations secured hereby shall remain fully effective as i ng necelerntion had oveurred. Hawever, this right to reinstate shall
not upply in the cuse of seceleration under puragraph 17,

19. Sale of Note; Chunge of Loun Servicer, The Note o7 partinl interest in the Note (together with this Security
Instrument) may be sold one or more limes without prior notice to Boscowe=, A sale may result in a change in the entity (known
as the *Lonn Servicer") thut collects monthly payments due under the Noteand this Security nstrument. There also muy be one
or more changes of the Loan Servicer unrelated to a sale of the Nate, [{thers'is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 ubove and apytical te lw, The notice will state the name and
address of the new Lonn Servicer and the address to which payments should be tisde The notice will also contain any other
information required by applicable taw,

20. Huzirdous Substances. Borrower shull not cause or permit the presence, use, Jieposul, storage, or telesse of any
Hazuwedous Substances on or in the Property. Borrower shall not do, nor allow anyone ‘else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall notapply. lo the presence, use, or
storage on the Property of small quantities of Huzardous Substances that are generally recognized to b anpropriute to normul
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigution, claim, demand, lewsuit o siter action by uny
governmentul or regulatory agency or private pasty inveolving the Properly and any Huzardous Substance or Snziionmentsl Law
of which Borrower fns sctuat knowledge, IF Bocrawer fearns, or is notified by any governmental or regulatory mathority, that
any removal or other remedintion of uny Huzsrdous Substance affecting the Property is accessury, Borrower shall promplly take
ull necessary remedial actions {n accordance with Snvironmental Law.

As used in this paragraph 20, “Huznedous Substunces” are those substances defined as loxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides und herbicides, volutile solvents, materinls containing asbestos or formaldehyde, and mdioactive materials. As used in
this paragrap 20, "Environmental Law” menns federal laws and laws of the jurisdiction where the Property is located thal
relate to heelth, sufely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:
21, Acceleration; Remedies. Lender shall pive notice to Borrower prior to neceleration following Borrower's breach
of any covenunt or ppreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applieable law provides otherwise). The notice shall speeify: (n) the defuukty () the uction required 1o cure the defaelt;
{e) 0 date, not Tess thun 30 days rom the date the notice i given to Boreower, by which the defuult must be cured; and
(d) thut Initure to cure the default on or belore the dute specified in the notice may result in neeeleration of the sums
secured hy this Seeurity lnstrument, foreelosure by judiciad proceeding und sale of the Property, The notice shudl Turther
inforim Boreower of the right to reinste ufter neeelerntion and the right to assert in the foreclosure proceeding the
nog-existence ol a defiult or uny other defense of Borrower to secelerntion und Toreclosure, 1F the defnull is not euved on
or helore the dude specificd i e nollee,  Lender, s ix oplion, may vequire inmedinte peyment In foll of all sums
seeured hy this Secority Jteument without fuether denand ad muy Toreclose this Seeurity Instrument by judicial
proceeding, Lender shdl e entitled to cotleet ull expeases Incureed in porsuing the remedies provided in (hls puengraph
21, including, but not Hmited to, rensonalile uttorneys® Tees nintd costs of title evidence,

22, Relense, Upan paynnent of sl sums secired hy this Seevrity Instrument, Lender shall refease this Securily Instrament
without charge to Borrowsr, Borrowsr shall pay any recordation costs.

23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security, Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenanie and agreements of each such rider shall be incorporated into und shall amend and supplement
the covenants and agreements of s Security Instrument as if the rider(s) were u purt of this Security Instrument.

[Check applicable box{es)]
L) Adjustable Rate Rider :1 Condominium Rider 14 Fumily Rider
(] Gradutexd Puyment Rider [ I Plunned Unit Development Rider Fj Biweekly Puyment Rider
Balloon Rider [ Rate Improvement Rider Second Home Rider
V.A, Rider [T onmets) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terias and covenants contained in this Security Instrument and
in any rider(s) execuled by Borrower and recorded with it

Witnesses: K‘r‘f ™
A \A 1\A,9m_,~ (Seab)
. ,

Rosgse D, Jlma gﬂn -Borrower
J

(Seul)

-Borrower

{Seal)

-Barrower

STATE OF ILLINOIS, (fook County ss

, 8 Notary Public in and for said county and state do hereby certify

Lo i umtwlﬂ

tht Rose D. Jimerson, An unmarr:.ed woman

» personully known to me to be the same person{sf whose nume(¥)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that S he
signed and delivered the said instrument as HER free and voluntary act, for the uses and purposes therein set forth,
Given under my hand aed official seal, this 7th lay of June ( . 1995

/wfj(, e VAL )
R L L e
{ " OFFICIAL SEAL "
MARTHA MA?TZ
NOTARY PUBLIC, STATE OF ILLINQIS
@, SR tos0 Pred ot s MY COMMISSION EXPIRES 11/21/96 Form 3014 8/90
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My Conunission Expires:
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BALLOON RIDER Loan #: 206631203

{CONDITIONAL RIGRT TO REFINANCE)

THIS BALLOON RIDER is made this 7th tuy of Juno .
1995 , und is imcorporated into and shall be deemed to umend and supplement the Mortgage, Deed of Trust
or Deed to Secure Debt (tho *Security Instrument'’) of the sume date given hy the undersigned (the *Borrower'')

to seewrs the Borrower's Note (o MoMANN MORTGAGE CORPORATION
{the "Lender®)

of the same date und covering the property described in the Security Instrument mixl locuted ut:
224 west Neormandy
chicago Heights, Ilinois 60411
[Propeny Address)
The intersst rate stated on the Note is called the *'Note Rate.”™ The date of the Note is called the *'Note
Date.”* | undersinnd the Lender may transfer the Note, Security Instrument snd this Rider. The Lender or anyone
who takes the Note, the Security I[nstrument and this Rider by transfer and who is entitled to receive payments

under the Note is called the **Note Holder.*'

ADDICIONAL COVENANTS. In uddition to the covenants and agreements in the Security Instrument,
Borrower anu Fender further covenant and agree as follows (despite anything to the contrary contained in the
Security Instriment or the Nole):

1. CONDITIONA DIGHT TO REFINANCE

At the matudivrdais of the Note und Security Instrument (the **Maturity Date'), T will be able to obtain a
new foan (*New Lom:’ ") with u new Maturity Date of July lst, 2023 . und with
un interest rate equal to et New Note Rate’' determined in accordanco with Seetion 3 below i all the conditions
provided in Sections 2 anu 5/ below ure met (the *Conditional Refinancing Option'’}. [f those conditions are not
mel, [ understand that the Note Haolder is under no obligation to refinance or madify the Note, or to extend the
Maturity Date, and that I will hi ve tevepay the Note from my own resources or find a lender willing to lend me

the money to repay the Note.

2. CONDITIONS TO OPTION ) ) . . . . .

If I want to exercise the Conditionul Fletinancing Option at malurity, certain conditions must be met us of the
Maturity Date. These conditions are: (1).Lipust sill bs the owner and occupant of the property subject to the
Securié)y Instrument (the **Property'’); (2? [ raust ke current in my monthly payments and cannot have been more
than 30 days late on any of the 12 scheduled taorinly pavments immediatély preceding the Maturity Date; (3) no
lien against the Property (excepl for taxes and special assessments not yet die and payahle) other than that of the
Security Instrument may exist; (4) the New Nole Ratocannot be more than 5 pex_‘cenmgﬁ points ubove the Note
Rate; und (5) | must make a written request to the Nc.e Holder as provided in Section 3 below.

3. CALCULATING THE NEW NOTE RATE . L

The New Note Rate will be a fixed rale of interesi‘erual to the Federal Nationunl Mortgage Association's
required net yield for 3Q-year fixed rute mortgnpes subjett fo.n 60-day mandatory delivery commitment, plus
one-hulf of one percentage potnt (0.5 %), rounded to the neares: ore-eighth of one erccnlagecfmml (0.125%) (the
**New Note Rate'). The required net yield shall be the applicable “et vield in effect on the date and time of duy
that the Note Holder receives notice of my election to exercise 1ae Conditional Refinancing Option. [f this
required net yield is not available, the Note Holder will determic the New Note Rate by using comparable

information.

4. CALCULATING THE NEW PAYMENT AMOUNT .

Provided the New Note Rate as calenlated in Section 3 sbove is not groaisr than 5 percentage points above
the Note Rale snd ail other conditions required in Section 2 sbove are sutisfien, the Note Holder will determine
the amount of the monthly payment that will be sufficient to repay in full ) the unpaid principal, plus (b)
uccrued but unpaid interest, plus (¢} all other sums I will owe under the Note (=d Security Instrument on the
Maturity Date (assuming my monthly payments then are current, as required under Section 2 above), over the
term of the New Note at the New Note Rule in equal mcm&h]{l puyments. The result of this calculation will be the
amount S my new principal and interest puyrment every month until the New Note is yu'ly paid.

S. EXERCISING THE CONDITIONAL REFINANCING OPTION . )

The Note Holder will notify me at least 60 calendar duys in advance of the Maturity Datr apd advise me of
the principal, scerued but unpaid interest, and all other sums | am expected 10 owe on the ivbiurity Date. The
Note Holder also will advise me that 1 may exercise the Conditional’ Refinancing Option if the conditions in
Section 2 above are met. The Note Helder will provide my pryment record informution, together/with the name,
title and address of the person representing the Note Holder that | must notify in order to exercise ihe Coaditional
Refinancing Option. If I meet the condilions of Section 2 above, 1 may exercise the Conditional kefinancing
Option by notifying the Note Holder no later than 43 calendar days Rnor to the Maturity Date. The Noie Holder
will calculate the fixed New Note Rate based upon the Federal National Mortgage Association’s applicable
pubtished required net yield in effect pn the date and time of day notiftcation is received by the Note Holder and
as calculated in Seclion 3 above. [ will then have 30 calendar days to provide the Nole Holder with acceplable
proof of my required ownership, occupancy and gruperty tien status. Before the Maturity Date the Note Holder
will advise 'me of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and
place at which [ must appenr to sign any documents required to complete the required refinancing. ] understand
the Note Holder will charge me a $250 processing fee and the costs associated with updating the title insurance

policy, if any.

Rid BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon
ider.

P QM Q. Npmeia ) (Seal) (Seal)

Rose D. Jimerson E Bosrower _Borrower
{Seal) (Seal)

-Borrower -Borrower

[fSign Original Only}

MULTISTATE BALLOON RIDER - Singlo Family - Faninla Maes Uniform Instrument Farm 3180 12/89
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