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THIS MORTGAGE ("Security Instrumest )y made on May 26, 1995%
The Mortgagor is
MOLLY R TERMINI, UNMARRIED

whose address is
1503 KENNETH CR, ELGIN, IL 60120
S{"Barrswory. This Seeurity Instrument is given
| 1o
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION

which is organized and cxisting under the laws of the State of New Jeyrsey . itnd whose
address is 343 THORWALL ST. EDISON N.J. 08827
Lender™). Borrower owes Lengerihe priacipal sum fﬁ
of G
1
Seventy-Nine Thousand, Seven Hundred Fifty-Five and 00/100 (\G‘
Doltars (U.5. § 79,755.00 ). This debt is evideneed by Borrower's Note dated the same date as tils f‘
Security Instrument ("Note™), which provides for monthly payments, with the full debi, it not paid earlier, due and payable an &
June 1, 2025 . This Security Instrument secures to Lender:  (a) the repayment of the debl evidenced

by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,
atvanced under paragraph 6 to protect the security of this Security Instrument; and {¢) the performance of Borrower's covenams
and agreements under this Sccurity instrument and the Note. For this purpose, Borrower does hereby monigage, grant and convey
to Lender the following described property focated in

o %) COCK e i
{k?_)_(ﬁ:i.‘ -': L(- } )C, oy County, lfinois:
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PARCEL T 60T 1507 IN BLOCK 1900 (N KENINGTON SQUARTD TIHIRD
ADDLTION, BREING A SURDIVISION OF PART OF THE SCUTHREAST 1/4 OF
THE SOUTHERAST 1/4 OF SECTLION 7, TOWNSHIP 41 NORTH, KANGE 49, RAST
OF THE "FHIRD PRINCIPAL MERTDTAN, ACCORDING 1O THR PLAT THEREOGE
RECORBED NOVEMHER 1%, 1944 AS DOCUMENT NUMBER 27337299,

PARCEL 2: FASEMENTS FOR INGRESS AND EBGRESS FOR THE BENBFLT OF
PARCEL 1, AS SET FORTH IN THE DECLARATION RECORDED AS DOCUMENT
NUMBER 25442191 AND BMENDED BY DOCUMENT NUMBERS 25523804,
A58R1668, 26573744 AND 27340367, AND AS AMENDED FFROM TIME TO

TIME.
Sae Attached Legal Description

which has the address of
15073 KRENNEDY O, BLOIN, T 60120

TOGETHER W Hwll the improvements now or fiercafter erceted o the property, and all cascments, eights, ippurieninces,
rents, royalties, mineral, 03t and gas rights and profits, water sights and stock and all lixtires now or hereafter a part of the
propesty. Al replacements and adeitions shatl also be covered by this Seeurity Instrument. All of the foregoing is referred to
in this Security Insirument as the” Broperty "

BORROWER COVENANTS What Rorrower is lawfully scised of the estate hereby conveyed and has the right 1o moripage,
pra and convey the Property and that the-Property is unencumbered, except {or encumbritnees of record. Borrower wirrants
and will defend generally the title to the Proviny against all claims and demands, subject 1o any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, {nterest and Late Cliarge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Nole and late charges due undet the Hole.

2. Monthiy Payements of Tuxes, Insuranee nnd’Gaiier Charges. Horrower shail include in each monthly payment,
wgether with the principal and interest as set forth in the Notand any late charges, an instalhment of wny (i) tixes and special
assessments levied or 10 be levied against the Property, (b) leaschold payments or ground reats nn e Property, and (¢] premiums
for insurance required by Paragraph 4.

Each monthly isstadliment for items (), (b) and (v) shall equal Goewelfih of the annual amounts, a8 reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance el net more than one-sixth of the estimated amounts. The
full anntal amount for each fiem shall be avcumulated by Lender within a peaied ending one month before an item would become
delinquent. Lender shail hold the amounts colfected in trust to pay items (0,(0) and (¢) before they become delinguent.

If at any time the total of the paymems held by Lender for tems (), (0) andqe), Together with the fature monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds yonore than one-sixih the estimited asmouat of
payments required to pay such items when due, and if payments on the Note are current théa Leader shal) cither refund the excess
over one-sixih of the estimated payments or credit the excess over one-sixth of the estimater” payments to subsequent paysents
by Borrower, at the option of Borrower. 1T the 1otal of the payments made by Borroweracr item (a), (b) or (¢} is insefficiens
to pay the item when due, then Borrower stitll pay fo Lender any amount necessiry (o make up te deficiency on or before the
due the item becames due,

As used in this Security Instrument, "Sccretary” mes the Secretary of Housing and Urba, Development or his or her
designee. In any year in which the Lender must pay @ morgage insurance premium to the Secretary, cach mouthly payment shall
also include either: (i) an instaliment of the annual morigage insurance premium ta be paid by Lender 107b< Seeretary, or (i) a
monthiy charge instead of 2 morgage insurance premium if this Seeurity Instrument is held by the Secretary, . Each monthly
installment of the mortgage insurance premium shatl be in an amount sufficient 10 accumulate the full atmual morgage insurance
premium with Lender onc month prior to the date the fufl aanual mortgage insurance premium is due 1o the Secretary, or iF this
Security instrument is held by the Secretary, each mombhly charge shali be in w amount equal to one-tweifth of one-half percent
of the owtstanding principal balance due on the Noie.

If Borrower tenders ta Lender the full payment of all sums sceured by this Scearity instrument, Barrower's account shall
be credited with the balance remaining for all installments for items (@), (b) and (¢) amd any morigage insurance premism
instaliment that Lender has not become obligated to pay (o the Secretary, and Lemder shall promptly refund any exeess funds (o
Borrower. [mmediately prior 1o a foreclosure sade of the Property or ils acquisition by Lender, Borrower’s account shabl be
credited with any balance remaining for all installmems for items (a), {b) and ().

3. Application of Payments. All payments under Paragraphs § and 2 shall be applied by Lender as {ollows:

First, to the morigage insurance prentitm to be paid by Lender to the Secretary or to the monthly chirge by the Secretary
instead of the monthly morlgage insurance premiwm;

Sccond, to any (axes, special assessments, leaschold payments or ground rents, and fire, oo and other hazard fasurance
premiums, as required;

Fhied, 1o Interest due under the Note;
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Fowrth, o amortization of the principal of the Noye:

Fiteh, o Jale chorges die unader the Note,

4, Fire, Flood nnd Other Haaed losnesnee, Burrower shall insure all improvements on (e Property, whethier now iy
existence or subscquently erected, against any hazards, castalties wid contingencies, melading tive, Tor which Lender requires
wsurance. This inswenee shadl be radntained wethe smouns atl foe e periods thit Lender requizes, Borrower shall also insuse
all improvements oo the Property, whether now i existence or subseuently erected, against Joss by tHoods o the extent required
by the Secretury. Al insurance shadl be carcied wath companies approved by Lender. The msutimee policies and any seneswals
shall be held by Lender and shatt inchsde Joss payable clsuses in favar of, and ina Torm acceprable 1o, Lender,

In the event of foss, Borrower shalt give Lender immediate notice by mail.  Lender may make prool of loss o set ntade
promptly by Barrower,  Eich fnsurance company concerned bs herehy anhorized and directed 0 make payment for sueh loss
directly to Lender, insicad of 1o Borrower und to Lender jointdy. Allor any pant of the insurinee proceeds iy be applied by
Lemder, at its option, cither o to the reduction of the indebtedness wader the Nowe and this Security Instrument, first to any
celinguent amounts applicd in te order i Paragraph 3, e then to prepayiment of geincipid, or (b) o the restoration o repair
al the damaged properly. Any application of the proceeds to the principal shall novextend or pastpons the due daie of the monihly
payments which are referved o in Parngraph 2, or change (e ot of such payieis. Any cxeess insurance proceeds over
an amount required o pay aif otstanding indebtedness uder the Note and diis Security Instrament shall be paid to the carity
legally entitled thereto,

n the evert of loreclosure of this Security lnstrument or other tnsler of tite o the Property that extinguishes the
indebtedness, all right, tie and interest of Borruwer in and to iosurance policies in force shall pass to the purchiaser.

5, Oceupaney, Prescevadion, Maintenunee and Protection of the Property; Berroswer's Loan Application; Leasehiolds,
Borrower shall occupy, estabiiin and use the Propenty as Borrower's principal residence within sixty days affer the exceation
of this Seeurity Tnserument and shadcontinue (6 oceupy the Property as Borrower's priveipal residence o at least onc year after
the date of oceupancy, unless the Scoretary determines this recuirement will cause undue hardship for Borrower, or pnless
exicnuating circumstances exist whivsare beyond Borrower's control, Borrower sha) notify Lenders of any extenuating
circumstances. Borrower shall not commid waste or destroy, damage or substantially change the Propenty or aliow the Property
10 deteriorate, reasonable wear and tear execpred.  Lender may inspect the property if the praperty is vacant or abandotied or the
foan is in default. Lender may 1ake reasonable aedon o pratect and preserve such vacant or abandoned property. Borrower shall
also he in default if Borrower, during the Joan application pracess, gave materially false or ingccuraie information or statements
w Lender {or failed 10 provide Lender with any Ourerial information) in connection with the Joun evidenced by the Note,
including, but not Hmited to, represemtations conceenng Forrower's oceupaney of the Property s a principal residence. (s
Security Instrument is on a deasehold, Borrower shall cotepy with the provisions of the lease, 1 Borrower acquires fee tide to
the Praperty, the feaschold and fee titde shall not be merged uploss Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Righis in the Property. Borsower shalt pay alf goveromental or
municipal charges, fincs and impositions that are nol included w Peragraph 2. Borrower shall pay these obligations on G
dircaily to the entity which is owed the payment. ([ failure to pay woald adversely affeat Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish (o Lender receipts cvidercing these payments.

If Borrower fails to make these payments or the payments required by Taragraph 2, or fails to perform any other cavernants
and agreements contained in this Sceurity instrument, or there is a legal proceeding that may significantly uffect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnalion or to enleice faws or regulations), then Lender imay do
and pay whatever is necessary (o protect the value of the Property and Lender’s rights indhe Property, including payment of taxes,
hazard insurance and other iiems mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additionitartt ol Borrower and be secured by this
Security Insirument. These amounts shall bear irterest from the date of disbursement, at tie-Nae rate, and al the option of the
Lender, shall be immediately due and payable. .

7. Condemnation. The proceeds of any award ot claim for damages, direet or constanential, in connection wish any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnaion,jare hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid undertuediote and this Security
instrument. Lender shall apply such proceeds o the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of priccizal, Any application
of the proceeds to the principal shall not extend or postpone the due dare of the menthly payments, which @i reférred to in
Paragraph 2, or change \he amount of such payments. Any excess proceeds over an anount required 1o pay alt outstanding
indebtedness under the Note and this Security instrument shall be paid to the entity legally eatitled thereto,

8. Fees, Lender may collect fees and charges authorized by the Sceretary.

9.Grounds for Accelerution of Debt,

{a) Default. Lender may, excep! as limited by reguiations isssed by the Secretary in the case of payment dedinlis, require

immediate payment in {ull of ali sums secured by this Security Instrutnent il

(i) Borrower defaults by faiting to pay in full any monthly payment required by this Security Insirumen prior to or
on the due date of the next monthly paymeni, or
{ii) Barrower defaults by failing, for a period of thirty days, to perform any other obligations contiined in this Sccurity
Instrument,
{h) Sale Without Credit Approval. Lender shall, if permitied by applicable faw and with the prior approval of the
Secretary, require immediate paymient in fell of all sums secured by this Security Iastrument if:
(i) All or part of the Property, or a beneficial interest in a Irust owning atl or part of the Praperty, 15 sold or atherwise
transferred (other than by devise or deseent) by the Borrower, and
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(i) The property is not occupied by the purchaser or grantee its his or her principal residence, or the purchaser or

prantee does so oecapy tie Property, bat his or her eredit s not been approved in accordance with the requirements
al the Seerelary,

{(v) No Walver. 1 circumstaoces oceur that wandd pennit Lender w require mmediate paymenn fn full, but Lender decs

ot reyuire such payments, Lender does not waive s rights with respeet to subsequeit events,

(d) Repulutions of’ HUD Secretary. In many circumstances regulations issued by the Secretary will limi¢ Lender's rights
in the case of payment defaults to vequive immediate payment in full and foreclose i€ not paid. This Security nstrument
docs not anthorize acceferation or foreclosure il not permitied by regulations of the Seeretary,

() Mortpage Not fsueed,  Boarrower agrees thiat should this Sceurity Instrament and the sotwe secured thereby not be
cligible for insurance wnder e National Housing Act within 60 days frone the date hereol, Lender qiay, at its option and
notwithstanding anything in Paragraph 9, require immedinte payment in full of all suins secured by this Security
tnstrument. A writlen statement of any anthorized agent of the Seererary dated subseeuent (0 00 days frow the date hereof,
deckining to insure this Security Instrument and the note seeured thereby, shall be deemed coiclusive proat of sucly
incligibility. Notwithstanding the faregoing, this option may not be exercised by Lender when die unavatlability o}
insuriance is solely doe o Lender's failure 1o remil i mortgage insuranee preminm to the seeretary.

1, Reinstatement,  Borrower has o opht 1o be seinstated it Lender bas required immediate payaient i fall beeaose of
Borrower's failure to pity an ot due wnder e Note or this Sceurity instrument, This right applics even after foreclosure
proceedings are insticated. To ceinstate the Seeority Instroment, Borrower shall tender in a fump sum a1t ameunis reguired W
bring Borrower's accowsi current including, e extent they are ubligations of Horrower under this Sccurity Instrumienl,
foreclosure costs and réassnable and customary altorneys’ fees and expenses propeely associated with the foreclosure proceeding.
Upon reinstatement by Boitower, this Security Instrument and the obligations thal it secures shidl remain i effect as 0 Lender
had not required immediate payreat in full. However, Lender is not required o permit reinstatemnent 12 () Lender has accepted
reinstatement after the comumencemeat of foreclosure proceedings within two years inmediately preceding the commencement of
a current foreclosure proceeding, i) reinstatement will preclude foreclosure on different grounds in the fulure, or (iii)
reinstatement will adversely affect the‘pniority of the fien created by this Security [nstrument.

11. Borrower not Relensed: Forbearinee by Lender not o Walver.  Extension of the time of payment or modilication
of amortization of the sums sceured by thisSecurity Instrument grinted by Lender to iy stecessor i inierest of Borvower shall
not operate to release the liability of the original sowrower or Borrower's suceessor it interest, Lender shidl not be required to
commence proceedings against any successar in interest or refuse 1 extend time for paymen or otherwise modify amortization
of the sums scctired by this Security Instrument by reases ol any demand miade by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising ary right or remedy shall not e & waiver of or preclude the exercise of any
right or remedy.

(2, Successors and Assipns Bound: Joint and Severnbidability; Co-Signers. The covenants and ageeements of 1his
Security [ustrutnent shall bind and benefit the successors anc assians of Lender and Borrower, subject 1o the provisions of
Paragraph 9(b). Borrower’s covenants and agreements shall be foin: and several.  Any Borrower who co-signs this Securily
Instrument but docs not exceute the Note: (a) is co-signing this Sceurity Instrument only 1o martgage, grant and convey that
Borrower's interest in ihe Property under the terms af this Security Iastzanent; (b) is not personally obligated to pay the sums
secured by this Secusity Instrument; and (<) agrees that Lender and any sihcy Borrower may agree 10 extend, modify, forbear
at make any accommodations with regard to the terms of this Security Insiruinzal or the Note without that Borrower's consent,

t3. Notices. Any nolice to Borrower provided for in this Sceurity Instrumeri ssall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another methed.  The notice siall be direcred to the Property Address
or any other address Borrower desiguates by notice o Lender. Any natice to Lender siziihe given by first elass mail o Lender's
address slated herein or any address Lender designates by natice to Borrower. Any noliee provided for in this Security Instrument
shal! be deemed to have been given 1o Borrower or Lender when given as provided in this 2Zaraaraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by TFederal faw and the law ol the
jurisdiction in which the Property is located, In the event that any provision os clause of this Securily Instrument or the Note
conflicts with applicable law, such conflict shall mot affect other provisiens of this Security Instrument o the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument<il the note are declared
to be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Insirument.

16, Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents wa revenues of the
Property. Borrower authorizes Lender or Lender’s agents 1o collect the rents and revenues and hereby directs each tenamt of the
Property to pay the rents Io Lender or Leader's agents, However, prior to Lender’s notict to Borrower ol Borrower’s breach
of any covenant or agreement in the Security Instrument, Borrower shall colleet and receive alf rents and revenues of the Property
as trusiee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives niotice of breach 1o Borrawer: (a) all rents received by Borrower shall be held by Borrower as trusice for
benefit of Lender only, to be applicd to the sums secured by the Security Instrument; (b) Lender shall be entitled 1o collect and
receive all of the reats of the Property; and {c) cach tenant of the Property shail pay all rents due and uapaid 10 Lender or
Lender’s agent on Lender’s wrilten demand (o the tenant.

Borrower has not cxecuted any prior assignment of the rents and has aiot and will not perform any act thal would prevent
Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, sake contrel of or maintain the Property before or after giving notice of breach
to Borrower., However, Lender or a judicially appointed receiver may do so at any time there is a breach.  Any application of
rents shall ot cure or waive any default or invalidate any other right or remedy of Lender.  This assignment of rents of the
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Propenty shall ternunage when the debt secwed by the Secority fostrment §s paid i full,

NON-UNIFORM COVENANTS . Hotcower and ender Turthier covenanl and apree ay Tollows:

7. Foreclosure Peocedure; Letider st fs optlen iy regudee nmediige payment b fult of afl sums seenred by this
Seearity Tnstrument withost furthes dessand and tnay Foreddose this Securlty Dnstrgaent by judicial proceeding. Lender
shiatl be entitled 1o colteet afi expenses fncurred in piesulng the remedivs provided o this garagrapt 17, iehaling, bt
not imited Lo, reasonahle aftorneys’ Tees snd cost of title evidence,

18, Release, Upor payment of ail sums scaured by this Security Tostrument, Lender shadt refeise s Seewrity fnsironient
without charge 1o Borrower, Borrower shall pay any recordation gosts.,

19, Waiver of Homestend, Borrewer waives all eights of homestesd exempion i the Property,

20, Riders o this Scearity nstroment. {1 one or more riders fire executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cich such vider shait be incorperated ineo and shall amend and supplement
e covenunts and agreements of tis Sceurity Instrument o8 17 the rider(s) were o part of this Security Instriment.

The Following ridevs ave attached:

F\dija} L& Rate Rider
A BOORGW 7R BT DRR

BY SIGNING BELOW, Burrower accepts amd agrees o the terms contaised i this Sceurity Instrumest and in any riderts)
exeeuted by Borrower and recarGelwiih it

Withessés, // J) L [‘\ g _/%‘('::ﬁ:‘”' H

MOLLY fe TWRNKJT]I\?I "

ettt e it A it e ey i s e Pt A . e . A € 2k o P R iy 4L i s e

STATE OF ILLINOQIS, COOK COUNTY ss:
§, the undersigned, a Notary Public in and for said county and siate do hereby certify thn et
MOLLY R TERMINI, UNMARRIED , .
A4 .
’ﬁr "" ~
E‘ ‘SWE* Tkl MORTCABE CORP
CHEMICAL RESWE L aTREET
1434 T THORNAL: 47
coison, b 088
personally knows 1o me o be the same person(s whase name(s) subseribed to the forepoing tnstrument, appeared befare me this
doy in person, and acknowlodged that (hie, she, they) signed and delivered the said instrument as {his, her, their) free and
valuntary act, for the uses and purpeses therein sei forth. N ~A e
Given under my hand and official seal, this T day A ? 1. {:j G e
My Commission expires:

I P
{'—.r:“ ‘:\,‘.’ 1?E]h

“"2'* l N
N G2 W L. "--4_'“\-/&)&,4”)\_ =
Notary Public

CHEMICAL RESIDENTIAL MORTGAGE CCORPOR

{LLINGIS FHa DEED OF TRUST 241 COMMERCE DR " oFFlCFA‘ S:AL "
SONNIE 4 WYNN

NOTARY PUBLIC, STATE OF ILLINOIS
\7 COMMISBION EXPIRES 671786

Keplaars MAR- LU (Res 390
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FHA ESCROW ITEMS RIDER 117043262720

THIS FHA ESCREW RIDER is made this 206 Lh day of AT
194975 ana i¢ incorporated into and shall be deemed to amend and supplement the Morigage, Deed
af Frust or Secunity Deed (e *Security Instrument”) of the same date given by the undersigned (the "Borrower”)
to seeure Rorrower's Note to Chemice! Residential Mortgage Corporation, a carporation organized and exisiing
under the law of Now Jersey (the "Lendes™ ol the same date, and covering the propenty deseribed o the Security

[nstrument,
UNIFORM COVENANTS. Article 2 ishursoy deleted i its entirety and replaced with the following:

2. Monthly Payment of Taxes, Insurance, aiid Qther Charges. Borrower shall include in each monthiy
payment, together with the principal and interest as sel tor:n in the Note and any late charges, a sum for (a) taxes
and special assessments levied or to be levied against the Proreity, (b) leasehold payments or ground rents on the
Property, and (c) premiums for insurance required under Paragraph'd. In any year in which the Lender must pay
a4 mortgage insurance premium to the Secretary of Housing and Urkan Development ("Secretary”™), or inany year
in which such premium wouid have been required if Lender stili-iwld the Security Instrument, each monthly
payment shall also include either: (i) a sum for the annual mortgage insurace premium 1o be paid by Lender 1o the
Secretary, or (i) a monthly charge instead of a morigage insurance premium.ii this Seeurity Instrument is held by
the Secretary, in a reasonable amount to be determined by the Secretary,  Excepttar the monthly charge by the
Sceretary, these items are called "Escrow llems” and the sums paid to Lender are <ilied "Escrow Funds”,

Lender may, at any time. collect and hold amounts for Escrow items in an aggrepale amount not to exceed
the maximum amount that may be required for Borrower's escrow account under the Riar Estate Seutlement
Procedures Act of 1674, 12 U.S.C. § 2601 ¢t seq. and impiementing regulations, 24 CFR Fart.5530, as they may
be amended from time to time (*RESPA"™), except that the cushion or reserve permitted by RESPA fir unanticipated
disbursements or disbursements before the Bortower's payments are available in the account may net be based on
amounts due for the mortgage insurance premium,

[f the amounts held by Lender for Escrow ltems exceed the ameunts permitied to be held by RESPA,
Liznder shall deal with the excess funds as required by RESPA, If the amounts of funds held by Lender ai any time
are not sufficient to pay the Escrow liems when due, Lender may notify the Borrower and require Borrower to

make up the shonage or deficiency as permitted by RESPA.

FILA BSCROW ITEMS RIDER
[ SR T W BERRYAN
{‘i
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The Faerow Funds ave pledped as additionzd secueny for al} sums seenred by this Security lnstrument, It
Burrywer tenders 10 Lender the [ull payment of afl such suens, Borrower's sccount shall be credited with the balance
remaining for atl installment items G, (b) and (¢) and any mortgage insurance premivm installment that Lender has
ot become obligated 1o pay o the Secretary, and Lender shall pramptly refund any excess [unds o Borrower,
Tmmediately prior o o foreclosure sile of the Property or its acipisition by Lender, Borrower's account shall be

credited with any balance remaining fog @l installments for items (o), (b) and (¢).

BY SICNING BELOW, Bocrower aceepts amf agrees to the terms and covenants contained in this Escrow

[tems Rider.

\ b e P
WUl 0 sEAL (SEAL)
(J Borrower Borrower
(SEAL) (SEAL)
Barrover Borrower
(SEAL) (SEAL)
Borrower Horrower
(SEAL) {SEAL)
Borrower Borrower

FHA ESCROW ITEMS RIDER
C-7330.LT  (5/95)
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1317943262725
HOGGS445
1HOGGEAGE

ABIUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  26th day ol May, 1995 , and
is incorporated.into and shail be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed
{"Security insizament”) of the sume date given by the undersigned ("Borrower") to sccure Borrower's Note ("Note”)
10
CHEMICAL RLSIDENTIAL MORTGAGE CORPORATION, a corperation organized and

existing under the laws of the State of New Jersey.
(he *Lender™) of the sanvs date and covering the propenty deseribed in the Security Instrument and focited at:

15073 KBENNETH Ch, BLGIN, TL 60120

{Fegeny Adddrens)

THE NOTE CONTAINS PROVIZIOMS ALLOWING FOR CHANGES IN THR INTERES T RATE AND THE
MONTHLY PAYMENT. THE NOVECMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME ANDEHE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to/the covenants and agreemenis made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

I INTEREST RATE AND MONTULY PAYMENT CHAMNGES

(A) Change Date

The interest rate may change on the first day of  October ~1996
succeeding year. "Change Date” means cach date on which the interest vawe could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based o index. “Index” means the weekly
average vield on United Siates Treasury Securities adjusted (o a constant maturity ¢} che ycar, a8 made ivailable hy
the Federal Reserve Board. "Current Index” means (he most recent Index figure avaitacke 30 days before the Change
Date. If the Index (as defined above) is no longer available, Lender will use as a new Index any index prescribed by
the Secretary (as defined in Paragraph 7(B)). Lender will give Borrower notice of the new-nues.

{C) Cnlculntion of Interest Rate Changes

Before each Change Date, Lender will cafeulate a new interest rale by adding a margin ol

Two & One-Half

percentage points ( 2.500 %) tothe Current Index and rounding the sum 1o the nearest one-eighih
of one pereentage point (0.125%). Subjeet to the limits stated in Paragraph 5(D) of this Naote, this rounded amount
will be the new interest rate uniil the next Change Date.

{D) Limits on Inferest Rate Changes

, and on il day of each

The interest rale will never increase or decrease by more than one pereentage peint (1.0%) on any single Change e
Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest e
rate stated in Paragraph 2 of this Note. L
{E) Calculation of Payment Change .~
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal {;’
.
¢
&
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and finerest which swanid be neeessary 1o tepay lhc unpaid principal Tudanee o b W the matrity dage at the pew
interest e through sithstanti '.:H) cual prymemts, (0 omiking such calenfurion, Lender will use the unpaid o émi;m}
h alange wh ch wontld be owed anthe (_tmm,c Date § flhmh.ui Been no detinls in payment on the Note, rediteed by the
wnount of any prepayinems to principat, The resuleal this calenbation witl be the amount of the new monthly payment
of principal and inierest,

() Nutice of Changes

Lendecswit! give mmw o Borrower of any change inthe tesest oase and monihly ¢ .:) mes) wpeunt. The nelige
must be given i teist 25 days before the sew monthly payment amount is due, and must se for () the date of e
natice, (i) the Choage Date, (i) the old Iserest rite, (iv) the new interest rate, {v) the new n (mihiy payment soint,
(viy the Corrent Indorsand e date §t was published, (vid) the mathiod of coleufating e change i monthiv pagment
amount, and (viiby weatber information which may he regaired by faw {rom fime 10 time,

(G Bffective Datd ot Changes

A pew interest ratcCalogdated in secosdunce wah Parigraphs S0C and 5007 of 1his Note will becomg eflfective
pn the Change Date, Borrowestidl wake o payment in the new montdy amount beginming on the first payment date
»» bich oeears o teast 25 days alter eader bas given Borrower the notice of changes reguired by Paragraph 505 of this

Note. Borrower shall have no alrlygeson 1o pay any fncrease in the monthity payment amount culeuiuted i accordases

with Pamgraph S(E) of this Noge for iy pament date ocenrting fess thin 25 diys after Lender s given the required
notice, I the monthly payment amosii calculaed i accordance with Paragraph 305 of this Note decreased, b
Lender failed o give timely notice of the Gudrose sud Borronver mide any momhly pavient amounts exceeding the
puysment amount which should have been statciamu imely notice, then Bortower has the option w etther (1) demand
the retum (0 Borrower of any excess payment, wi ialeres: thereon gt the Note rate G sate eoal 1o e ihierest rate
which should have been stated i a timely notice}, or {fidreguest that any cxeess paymest, wil interest thereol at g
Nole rate, be applied as pawm.m of principal,  Lendir's bbligation to retum any exeuss payment with wterest on
demand is not assignable cven if this Now is otherwise wsigned belore the demand for retirn 1 made.

BY SIGNING BELOW, Borrower nceemts and agrees 1o the Cras and covenants contained in this Adjustable Rate
R;du’ " .

4&&ML-[ qﬂowuiwgg 2. Y

MOLLY R TBRMINI
5
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