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Propared by:  oEreNDABLE nomm% NG, (ODX COUNTY RECORDER

1400 TORNENCE AVEKUE, sutTh #21)
CALUMET GITY, 1LLINDIS 60409

State of Ntinols . HITA Case No,

MORTGAGE | 13117867087 703

THIS MORTGAGE ("Security Ipsirwment”) i3 RIVOR OB MAY 11TH, 1995 , The Morigagor iﬂ" '

WILLIE BANKN, A SPINSTER , AND FRED %, YROWH, A BACHELOR

("Borrower"), This Seeurity Instrument is given W DEPENDABLE MORTGAGE, INC,

. ]
which s organized and oxisting undor the laws of  THE STAYE OF 1%02ANA ' , &nd whoso

address Is - 400 TORRENCE AVENVE, SUITE 2\
CALUMET CITY, 1LLINOIS 60409 ("weador), Rorrower owes Lender the principal sum of

SIXTY TIGUSAND SIX HNDRED AND Ho/300 oullars (US, §  ¢0,800,00 »

This debt by evidenced by Barrowor’s aoto daicd the sune dale as this Sceurity Tnstrurient ("Nok"), wlnch provides Ior monthly

payments, with tho full dobi, if not paid caslier, duo and payable on JUNE 187, 202% . This Security
Instrament secures W Londer: (n) Uvs repayment of the deht ovidenced by the Note, with ‘itezeat, and o)l renowals, exiensions wid ¢,
madlifications; (b) the payment of all othor sums, with interest, advanced uiiler parugraph 6 1o protect the security of tia Security «]
Insirument; and (c) the performunce of Rorrower's covenants and agreements widei this Secirly Instrument and the Note, For 37
this purpose, Borrower does hereby morigage, grant and convey 1o Loder the followlng discrbed property located in Q.
COOK County, Minois: ¢

LOT 32 (EXCEPT THE SCUTH 20 FEET THEREOF) AND LOT 33 IN BLOCK SIXTY (AG} IN HILL'E ADDIVION 10 SOUTH CHIZalg, SANR
ADDITION SEUNG A SUBDIVISION OF THE SOUTH WEST QUARTER (1/4) OF SECTION 3}, TOWNHIP 38 HORYTH, RANGE !5, JASY OF THE
THIRD PRINCEPAL MERIDIAN, N COOK COURTY, ILLINOIS,

IPTIN: 21-31327-04% ATTOHNL “L)‘ i \/\0

ca | ),..:.
CTITLE NET v -
\ | "7\ L\}d

* which ium the aildress of 8439 SoUTh KINGBTON AVEKUE CHICAGO © iSwean Chyl,
IZip Codel("Property Acdross™); a

Whinoiy 7 60417
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TOGETHER WITH nll the improvements now or horeafier crected on the propeny, and all cusements, righta, uppuricnancos,
ronts, royalties, mincral, olf amd gus eights and profits, waler rights wnd stock md alt lximres sow or hiercalior w part of the
property, All replacoments and wdditions shall also bo covered by this .Sucurbly lostewnent, Alt ol the forogaing bs mfesredd w in
ihiy Seurity lnstrument i the *'Propenty.”’

BORROWER COVENANTS that Borrowor is lawfully seised of the estato eroby convoyed aml his the right 1o mortgage,
gt and convey ihe Property und that the Proporty Is uncncumbered, oxcept for encumbrances of record, Borrowos warrnms aml
‘will defond generully the title to tho Propersy againgt atl claims and demands, subject 10 any oncumbriiees of record, '

1. Puyment of Principal, Interest and Late Charge, Borrower shall pay when duc the principal of, ami interest on, the
deht ovhdenced by the Noto and lats chnarges due wmler tho Noto,

2, Mouthly Payments of ‘Tuxes, Insurance and Other Chavges, Borower sl Include in each manhiy payment,
together with the prinelpal and intorest us set forth in (the Note and any Inte charges, an insiallment of any () taxes and special
asscssmonts lovied o¢ 1000 lovicd agatngt the Praperty, (b) ieaschold payments or ground rents on the Pmpcrly. and (c} premiums
for insurnnce requirest by paragraph 4,

Buach monthly inslalln;w! fie items (), (b), and () shall cqual onc-twelfth of the annuat amounts, us ressonably estimaied
by Lender, plus an amount sufiizier: o maintadn an additional balance of not more thun one-sixth of the cstimated amounts, The
Full piinual amount Tor each item sho’i ko nccumulated by Lender within a period ending one month before an item would becomo
delinguent, Londer shall hokl the amesiits collected in trust to pay ltems (a), (b), and (c) hefore thoy become deliguent.

100 any time the twtal of tho payments deld k. Lendor for iemy (a), (b), and (¢), together with the fulure monthly payments
for such items payable o Londor priot to the due duws of such items, oxcoeds by muro than one.sixih the estmated amount of
payments required 1o pay such items when duo, ard 3 nayments on tho Nolo are current, then Lender shall clther refund the
excess over anosixth of the oxiimatedd payments or ¢oadlt 2o excess nver onc-slxth of o estmated payments to subsequent
paymenis by Borrower, av the option of Borrower, If the ol of the payments made by Borower for item (), (b), or {c) is
Insulficlont 10 pay the iem whon dup, then Borrower shall pay 1o Lender any amount nceessary 10 muke up thc ileficiency on or
before the date Lhe liem becomes due,

As used in this Security Instrument, “Secrotary" meuns the Secretzry of Housing und Urbun Development or his or her
dosignee, In any year in which the Lender must pay o morigage insurunce reernium to the Secretary (or any year in which such
premim would have been required if the Lender suil hold the Security Inszament), cach monthly payment shall also include
either: (i) ant insialiment of the anhual mortguge insurance premium (o be pahd by Lender to the Sccretary, or (i) & manthly churge
ingtead of a mortgage insusance premium if this Sceurity Instrument Is hold by the Secrolary, Buch monthly instatiment of the
mortgage insurance promivm shalt be in an amount sullicient 1w sccumutale the full amiwz! mortgage insurance premium with
Londor one month prior to tho date the full annusl morgagoe insurance premium i8 dues-tho Secrotury, of if this Secorlty
Insiniment is held by tho Scercwury, cach monthly chargo shall be in an amount equal to ono-twellth of one-hall percent of the
outstanding principal bilance dus on the Note, .

Il Borrower tenlers to Lendae the full payment of ult sums secured by this Sccurlty Insirument, Boirowar's sccount shall be
credited with tho balance romaining for oll instllments for items (), (b), and (¢} andt any mortgage insurancs reminm Installment
that Lowder hus not become obligaed o pay 1o the Sccretary, anid Lender shall promptly refund any oxcess s to Borrower,

~ Immedintely prior o a foreclosuro sale of tho Property or its acquisition by Londer, Borrower's account shall be credited wil any
batasce remmining for ald installments for iioms (o), (b), and {c).

3. Application of Pnyments. Al paymonts under paragraphs 1 aand 2 shiall be applicd by Lender ns follows:

Firs), 1o the morigage insurnce premiam to be paid by Lender 1 the Sccreinry or to the ionthly charge by the Scuewry
instead of the monthly mortgago insurance premium;

Secony, to any taxes, specinl assessmonts, leaschold paymiens or ground rents, and fire, floo! and other hazard insurance L-'
premiumy, as required; ‘

Third, to intcrest due under the Noto;

Fourth, to amortization of the principal of the Noto; o
- Filth, 10 late charges due under the Note, - wh‘
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%, Flre, Flood wnd Other Hazard Insurance,  Boreower shall insuro all Improvemenis on tho Property, whather now In
uxistenco or subsequently crectod, against any luuands, casualtios, and contingencles, including fire, for which Lender requirey
insuranco. ‘This insuranco shiall bo maintined in the amonnts and for the poriods that Lender requires, Borrower shall nlso insurs
oli improvements on the Property, whother now in existence or subscquently erected, ngainst 1oss by foods t the extent required
hy the Secreinry. All insurance shall bo ewrricd with companles approved by Lender, The insurance policies and any resiowals
shall bo held by Lendor and shall include losa paynblo clauses in favoe of, and in u form aceoplable w, Londer,

b the ovent of loss, Borrower shall givo Lender tmmediate notico by mall Lender may make proof of loss if not made
promptly by Bomower, Each insuranco company concerned is hereby nuthorized and directed 10 make payment for such loss
direclly to Lendor, instond of 1o Borrower and to Londor jointly, All or any pan of the insuranco procecds may be applicd by
Lendor, at 1ts optlon, olther (u) (o the reduction of the Iklebiednosy undor the Noto and this Security Iistrumont, lisst w0 any
dolinguient amounts spplicdd i the order In parageaph 3, and dion w prepayment of principal, or (b) o tho resiortion or repalr of
the damaged Property, Any application of the proceeds to tho prinicipat shall not extond or posipone the duo date of the manthly
paymeonts which aro seforeed w in paragraph 2, or change the amoumt of such payments, Any oxcess insuranco proceeds aver un
amount requicesd w0 pay nll oustanding indebiedness under tho Note aned this Secrity Instramont siudk bo paid to the entity legalty
onthtlcd thorslo, '

In the ovent of forecivyace of this Sceurily tnstrament or other tennsfor of tle w tho Property that oxiinguishes tho
indobiedneas, all right, Ulo ond intere:s of Borrower in wsd o insurance pabicios in (oreo shall pass to the purchaser.

8, Occupancy, Preservation, Malnizignce und Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, ot use-Sie Property ns Borrower's prineipal residenco within sixty days slier the exceution of
this Sccurly Instrument and shall continue 0 oecup;y the Propenty 1s Borrowor's principal rosidonce for nt kst ono year aficr the
date of occupuncy, unloss the Sccrolary detoirminzs Mils requiroment will cunse undue hardship for Borrower, ar unlosy
oxicnuating clrcumsiunces oxist which aro boyond” Barrower's contrl, Borrowor shall noly Lender of any extenuating
clreumstances, Rorrower shall not commit waste or desiroy . dumago or subsiatially change te Property or altow the Property 10
deteriorate, reasonublo wear and sear vxcopted, Lender imay Inspeet the Propenty If the Proporty s vacant or abandaned or the loan
I in defuult. Lendor may take veasonnble aetion 1o protect an! presorve such vacant or abandoned Property, Borrower shall ulso
ho in defauli if Borrower, during tho lonn application process, guve materially flse or inaccuraic information or stalemonts o
Lendee (or foiled o provide Lendor with any materlal informatlon) i cescetion with the lonn evidonced by the Note, including,
but now limdted W, representations concerning Borrowor's oceupancy of i02 Property as a principal residence, 1f this Securlly
Instrument I8 on o leasehold, Borrower shull comply with the provisions afilw loasa, II Borrower aequires teo e w tho
Property, the leaschold and feo itk shall not bo morged untoss Lendor ngrees to the-anceger in writing,

6. Charges (o Boreower and Proteciion of Lender's Righty in the Property . Tserzower shall pay all govermmental or
municipal charges, fines and impositions tial are not included fn paragraph 2. Borrovior shall pay these obligations on time
directly to the entity which is owed the puyment. If faifuro W pay would adversely affect Londes's nierest in ho Propeny, upon
Lendor'y request Borrower shalt promptly furnish 1o Lender receips evidencing theso paysients,

IF Borrower falls w make these payments or tho payments required by parageaph 2, or fuily 1o perfar:cany other covenants
nid agreements contined in this Security Instrument, or there i a logal proceeding that may slgniticantly a%irz: Lendor's rights in
the Proporty-(such as @ proceeding in bankeuicy, tor condemuntion or W enfores Jaws or regulations), ten-Leader may do and
pay whulaver i neccssary W protect the vilue of the Property wnd Lender's rights in the Property, including payment of wxes, -
hazaed insurance and other liems mentioned in paragraph 2, :

Any tmounts dishursed by Londor umder this purgruph shatl became an addional debt of Borrower wid be secured by ihis
Security Instrument. These amounts shall beas intorost frony tho dute of disbursement, ot the Note cute, and at the aplion of Lender,
shall be immadiatoly duo and paynhio.

7, Condemnation, Thoe proceeds of any awnrd or claim for damagoy, dircet or consequential, In conncetion with any
condemnution or other wking of any part of the Property, or for conveyance in place of condemnation, uro herehy assigned um)
shall bo pald 1 Lender to the oxtent of the full amount uf tho indebiedness i remains unpak! undor the Nots and this Sccurlty
Instrument, Lendee shall apply such proceeds w the reduction of the Indobtodricss under the Noto and thiy Security Instrument,
first to any dolinguent amounts applicd n the order provided in parageaph 3, and then to propayment of principal, Any apphication -
af the proceeds w the principal shall not extend or posipone tho dus daie of the monthly payments, which are veferred to in
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parngraph 2, or chanso the mnpunt of such puymenis, Any oxcoss procecds over an amount rcqimed 10 pay ail oummd!ng
indebtedness under the Nme and this Securlty Instranen) shalt bo pakl to the entity logatly entitled therelo, ‘

#. Fees. Lomler may callect fees and chagges nulhunmd by the Secretary,

. 9, Grounds for Acceleration of Debt,

() Default, Londer may, oxeopt s lmiied by regulmtinng issued by the Sccrotary in the case of payment defuults,

reguice immediaw paymont in (ull of alt sums sceured by this Sccurity Instrumont I€:

(i) Borrower defaulis by fuiling to pay in full uny monthly payment required by this Sumily Instrument prior oo

on tho duo daie of tho next monthly payment, or

(i) Borrower dofauity by falling, for a periodt of thity deys, w perform any other oblignions contatned in this '

Sceurity Insteument,

(b) Safe Viteut Credit Approval, Lender shali, i permited by applicablo law and with the prior approval of the
Secromry, requtre-dmmedinte paymont in full of al hams scouved by this Security Instrument if:
(1) All ar partsf the Property, o o beneficia) Imerest n n trast swaing all or part of the Property, h sold or otherwise
wansfereed (ourrran by devise or dascent) by the Borrower, and
(it} The Property v wi occupled by the purchuser ar graniee as his or her principal residonce, or the purchaser of
gramee doos 8o accupy dis Propenty bul his or her credtit liny not been upproved in accosdance with te requirements

of the Secrelary,

{¢) No Waiver, 1 clroumsinnces cecur 2l woukd permit Lender o require Bnmmediate payment in full, but Lendor does
nol require such paysents, Lomder duoos not witive s rights with respect o subsequent svens,

() Regulations of HUD Secretary, In many vimamstances regulntions dysusd by the Sccrclary will limit Lender's

rights in the case of paymemt defiatilts 1o requiie immediate payment in full and forecloss If ot paid, This Sccurity
Tostrument docs nol uuthorize aecelortion or forectosrire & not permitied by reguludons of the Scerciary,

(¢} Mortgage Not Insuved, Borrnwer agrees thnt shouli-ils Seeurly Tnstrument ond the Note sceured therehy not bo -

sligible for fnsuranee under the Nasionnl Housing Act within 3 4icys from the dute horeof, Lander inay, ot ity option
nowlhisuwding anything In pamgraph 9, require immedise peyment in full of il swms secured by this Security
Instrutmeit, A wrllen skemoent of any athorkzed agent of the Scoreusry dated subsequent to 60 days from the dats

hereol, dectining w insar his Security nstrument and the Note securcd thureby, shall be deemed conclusive proof of

such inoligibility, Nolwithsunding the forogoing, this option may not he sarsrised by Lender when the unavailability of
insurance is solely o 1o Londer's failure o remil & mortgngo instusmnce premiins t2 the Secrotary,

10, Relnstoloment, Rorowor has a right 0 be relnstated 1 Londer hny required mmetiate payment in full because of
Borrowee's fallure 1o pay an amaunt due wador the Note or this Securhly Insuvment, This rigat »77:tes even fter foreclosure
proceedings are inswted, To reinstato the Secenrity Instrament, Borrower shill weider in o lump suns ol aaveaats cequired 1o bring
Rorrower's secount camvait including, 1 the extemt they are oblignsions 4f Borrawer umder this Securliy Lasirument, foreclosurs
costy s seasonablo and customuary aomeys' fees amd oxpenses proporly assckited wih dhe foreclosvie proceeding, Upon
roinsttement by Borrawor, iy Scourity Tnstrument and the obligations that it sccures shall remaln in effect a: 50 Lender had not
required immediate paymenm In full, However, Lender §s not vequired o pernit reinsintement (12 () Lender hay uccepled
reinstatcment alter the commencement of foreclosure proceedings within two years immedintely preceding the commticomont of

 current foreclosure procecding, (H) roinglatemont witl preclude foreclosure on different gronnds in the fwre, or () -

reinstasoment will adversely affect the privrity of the Hon created by this Secnrfly Instrunient,

11, Borrower Not Released; Forbearance By Lender Not @ Walver,  Exionsion of the time of puyment or tmiodificaion
of wmonbztion of te sums sccured by this Sceurlty tnstruinent gramted by Lender to any auccesser (n intorest of Borrowoer shall
ot opernte W releaso the tabilhy of the origlnal Borrowor or Borrowee’s successor In interest, S.onder shult not be reguired (o
commence proceedings againg any suecessor in Interest o rofuso to oxtend tme for paymont or atherwise madify umonization of
the swns secured by this Security dnstramont by reason of any demand mado by the azigina! Borrower or Borrower's successon
in tnterest, Any forbearanco by lende it exercising wny right or remedy shiall not ho u walver of or preclude the exerciso of any

1lght or tamedy. Inia M
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' 12, Successors and Asxigns Bound; Jolnt and Several Llublllty: (.u-.slgnm. The covenants awl agreoments of thls
Sccurity Insrument shall bind and bonofit the succossors and nssigns of Lender and Bomuwer, subject 1o the provisions of
pargraph 9.b. Borrower's covenants anl agrecments shall bo Joint and sovornl, Any Borrower who co-signs thiy Security
Instrument but does not oxecute the Note: (a) is co-signing this Security Instrumont only to morigage, gt and convey that
Borrowor's interest in the Property wilor the torms of this Security Instrument; (b) is not personutly obligated 10 pay the sumy
secured by this Security Instrutnent; and (c) agrees thit Londer and any other Borrower niay agres to exiend, modify, forbear or
make any uccommaodations with regard to the terms af this Seeurity Instrument or the Note without that Borrower's consonl,

13, Notkees,  Any notice o Borrower provided for in \his Scourity Instrument shall be glven by delivering it or by mailing il
by first class mail unless applicablo law requires use ol snother method, The nodee shall bo directed o the Property Address or
any other mtdross Borrowor designales by notice 1o Lender, Any natice wo Lender shall bo given by first cluss mail to Lender's
sldress siated heroin or nny addresy Londer dosignates by notice o Borrower. Any notice pravided {or i this Security Instrument
shall be deemed 10 have been given to Borsower or Lender when glven as provided in this paragraph,

14, Governing Lo Severabllity. This Security [nstrument shall be governed by federal law omd the law of the
jurisdiction in which th2-Property I8 located, In the ovent that any provision or ¢lauso of this Security Instrument or the Nols
conflivts with applicablo-tav, such conflict shall nol affect othor provisions of ihis Sccurity Instrument or the Note whizh can be
given effect without the coniibaing provision, To this end the provisivng of this Secority Instrament and the Note are declared
bo soverable,

18, Borvower's Copy.  Rorrower shat! bo given one conformed.copy ol this Sccurity Instrument,

16, Assignment of Rents.  Borrower unceauitionally assigns and tansfers to Lcndc: all the rents and revenves of the
Property. Borowes authorizes Lender or Lenaer's saents to collet the rents and revenues and herchy directs cach tenant of the
Property to pay the ronis to Lender or Lender's agere. Howover, prior (o Londer's notico to Borrower of Borrower's breach of
any covenant of agreomont in tho Security Instrument, Poriowor shall collect and recelve all ronts and revenues of the Property as
trusico for the benofit of Lender and Barrower. This assignment.of renty constitutes an ahsolute assignment and not an mlsmncnl
for additional securily only.

If Lender glves notice of breach w Borrower: (u) all rents rereived by Borrower shall bo held by Borrower us irustes for
benefit of Londer only, 10 be applied w the sums sccured by the Secuaty Instrument; (b) Lender shall be entitled to collect and
recolvo all of the rents of the Property; and (¢) each tenant of the Propeety annil nay all rents due nad unpaid to Lender or Lender's
ogent on Lender’s writlon demand 1o the tenant,

Borcower has not exceuted any prior assignment of the rents wnd has not and vl ol perform uny oct that would provent
Lender from oxerclsing its rlghts wador this paragraph 16,

Lonttor shall not bo required to onter upon, take control of or mainialn the Proporty bofore v aller glving netice of breach 1
Borrower. Howovor, Lender or a judicially appointed recciver muy do s at any time Were s a braaci. Any application of rents
shall not cure or waivo any dofuult or invalidate any othor right or remedy of Londer. This assighmsaiof rents of the Property
shall terminato when tho dobt sceured by tho Sceurity Instrument is paid In foll,

NON-UNIFORM COVENANTS. Rorrower and Lender further covenint and agreo as follows:

17. l~‘uml¢|sur6 Provedure, If Lender requives immedinte payment in full under paragraph 9, Lender muy foreclose
this Security Instrument by judicial proceeding, Lender shall be entitied 1o collect all expenses incurved in pursuing the
remedies provided In this puragraph 17, incinding, but not limited to, rensonibie attorneys’ fees and costs of title evidence,

1%, Release,  Upon payment of all sums securesl by this Sccurity Instrument, Lender shall release this Sceurity Instrument
without charge 10 Borrower, Borrower shall pay any recordation costs,

19, Walver of Homestead, Borrawor waives all right of homestead oxemption in the Propony,

inllloé !, m
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20, Riders to this Securlty Instesment. 11 one or more riders aro oxecuted by Borrower mmd secorded 1ngether with this
Sccurly Instnment, the covenanls of ench such rilor shalt be Incorpornted into und shall amencd ad supplement the covenanty
wdd agreements of this Securily Instriiment ny it the rider(s) woro n pari of this Security Instrument,

|Check applicablo bax(os)) )
[’} Condominzan Rider | (7] Craduntod Payment Ridor -] Other [specify)

(] Planned Unis-Oevelopment Ridor 7] Growing Equity Ridor

BY SIONING BELOW, Borrowre »ccepts and ageeos to the terms contained in this Security Instrument and in any ridor(s)
oxnceuted by Borrower amd reeorded with i

Witnesses: | _ _ [ﬁd&&,z /o’—vw'ww/ (Seal)

WILLIE WROWN Horrowar

) |
- PR ' ‘
é. of ol S A (Seal) .

FRED L. BAOWN Borower
/ )

N ]

(Soal) (Seal)

NRormwer slorowar

STATE OF ILLINOTS, County as!

I, THK UKDERSIGNED - w4 Nolnry Public in and for suirt cieznty and sinte do heroby certify that
VILLIE BROWN, A SPINSTER , AND FREQ L. BRAOWN, A AACHELOR

» personally known to me 0 be the srane person(s) whose nanc(s)
subscribed to the foregolng instrumont, nppeared before me thi day in person, and acknowledged thi HEPOHIY THEY
sigmoed one calivered the sald instrumont as-everwes/THE 1 Krco und voluninry act, Tor te uses and pupases Vezain set forh,
Given under my hand wd official seal, this 11714 dayol  may : . 1998

My Commission i’.xpin: 4 IQ{‘fﬁ m. AV, e

Natury Publio

ICIAL SEAL
M. gtl;ANNE cm“munow
NOTARY PUDLIC, BTATE Ol. u‘. Nl
1AV COMMISRIOH BXBIR
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