.é(fzr&{@m prapared by: !

Joseph R, Liptak
S, Paul Federal Bank
6201 W, Cermak Rd. '
Rerwyn, Il 60402 0EPT-11 RECORD-T 433,40
TA5355 TRAN 1184 Q06/09/95 15:43100 K
124 ) M8 #»—-9%~376988"
GOOK COUNTY RECORDER

" UNOFFICIAL COPY

95376988

{Spoco Above This Ling For Recoiding Datn)

(o Quicnoney) Ol 7 75508 ore: —osjas/os 2~

LOAN NO. 21011391294
~ MORTGAHE TO SECURE A REVOLVING LINE OF CREDIT
NOTICE: THIS MORTGAGE MAY.5:CURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THI%?}HTGAGE TQ SECURE » K VOLVING LINE OF CREDIT LOAN {horoln "Mortgoge") is mnde by and

amon 1

and {.gmku 1 e is not hold In an lircis Land Trust)| "

{thir "Trusten”), not parsonatly but as Trusza snder o Trust Agreament dutad

and known 88 TIUSENO, ~-rmem-romruanna S L E LR PP } L

{harein ench of MARY M KALLAS

and the Trusteg, If any, are individually and collecti« 5y nnd jointly and severally rofarrod 10 os “Borrower”) and

%T.P?IJLLFESEH?L BANK FOR SAVINGS, whoso aduroaez 6700 W, North Avanue, Chicago, lllinois 60836
orain "Lender”}.

inconsideration of the indebtadness herain racited, Berower, exm&pung any Trustoo which is a conatituom
gnrt in Borrowar, heroby grants, bargaing, sells, convaye, warrents and mortgages, and the Trustae, it nny,
eroby conveys, morigages and quit claims, unto Lender and Lundar's suacessors and assigns tho following
described prgggny locoted In the  VILLAGE ol ROLLING wIADOWS )
County of K Stato of Hlinois:

P.I.N. il02-27-408-080-0000 SER ATTACHED

which has the address of .
-therain “Property Address"); - 105 GINGER CT ROLLING MEADOWS, IL 60008

TO HAVE AND TG HOLD such property unto Lender and Lender's successors and assigns, foraver, together

- with all the improvements now or hereafter erocted on the praperty and all aasements, tights, eppurtenances,
aiter-anquired title or roversion in ond to the beds of ways, streets, avenues and allays adjoining the Proparty,

and rents (subject however to the rights and authorities glven herein to Lender to’coliact und apply such rants),

royaities, mineral, ofl and gas rights and profits, weter, water rights and water stock, Insurance and :

condemnation praceeds, and al fixtures now or horaafter attachod to the proporty, ail of which, including

replacements and additions thereto, shall be denmaed 1o ba and remain a part of the property coversd by this

: Mortgn?o; and all of the fore olng togethar with said property {or the leasehald aatate If this mortgage fs on a
~ leasehold} are herein after refarred to 88 tha "Pro artcy“; as to any property which does not constituto a fixture .

s such term is defined in the Uniform Commerclal Code) this Mortgage is herehy deemed o ha, as well, ®

ecurity Agraemant under the UCC for the purpose of creating a sacunty intorest in such property, which

- Borrowsr hernby prants to Londer as Secured Party (as such term is doflaed in UCCY; :
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To Sacurd 1o Lender o condition of tho repayment of the REVOLVING LINEOF CREDIT indebtednoss -
ovidanced by Borrower's Varlable Interest Rite Promissury Noto {"Noto") of aven date herowith, in the prinelpal
sum of U.8.'§ 10000.C0 {tha "Moximum Credit*), or 50 much thorgof as may be advance
and outstanding, with interast thereon, providing for monthly instaliments of principal and interest, with the
principal balanco of indobtadnass, I not sooner paid or raquired to ba pald, duo and Pavahlo on 06/01/05 ;
the payment of afl othor sums, with interost tharaon, advanceil in accordance harewith to protect the socurity of
this mortgage; and the performance of the covenants and nﬁmumonm of horrowar contained horain and in the
Note, provided that the maximum amount securad heraby shall bo s set forth in rarngmph 2C bolow,

Notwithstanding anything to the contraty herein, the Proporty shall include &ii of burrowar'y right, title and
Interust in and to the real property described above, whether such right, title, and Interost is acquired bafora or
aftor oxecution of this Mortgage. Spocifically, and without limitation of the {oregoing, if this Mortgage (s given.
with respoct to aJonsehold estate held be/ Borrawer, and Borrower subaur\uumlv actuiros o foa intorest in tho
real property. tho lien of this Mortgage shall attach to and Includs the feo Interast acquirad by borrowar,

Borrowar covenaints. that Borrower 18 the lawlul owner of the estate in land horoby convaYad and hos tho right
10 grant, convey and mortgage the Property, and that tho Property is unencumberad except for ancumbrances
ot recard. Borrower {oxcepiing any Trustes which I8 n constituent party In Borrowaer) warrants and Borrower
covenants that it will dafend gunerally the title to the Property against all claims and demankis, subject to -
encumbrances of record. Borrowor covenants that the Borrowwr will neithor takoe, nor parmit any action o
partition or subdivita the Property or othorwioe chango the legal description of the property or nny part theraol,

Borrowar ackno:dadges that, tha Nata cails for a variabia intorast rate, and that the lender may, prior to the
axpiration of the torin-of tho Note, cancal future advances thoreunder undjor recjuire repaymont ol tho
outstanding balrace uniar the Noto,

COVENAWTS, Borrowsr and Lender covenant and agreo as follows;

1. Paymant of Principr or.d interest, Boriowor shall promptly va whon due the principal and intorast on tho
indebtedneass avidanced by 'ho Nota togothor with any loas ond charges ns providod in the Nota,

2. Funds for Taxes and Inauriaiies, Subjoct to applicable law or to a written walver by Londer, ar the torms of
any mortgage, daed of truat or uther socurity agruement with a lien which has priority over this Mortgage,
Borrowar shal rnv to Londor on !'.a day manthly poymonts are duo under tho Note, until the Nota Ia paid frv full,
o gum {'Funds’) aqual 10 ong twelfth o7 (n) yoarly toxos and nsgossments which may attain prlorlu{ ovor this
Morigage (b} yoarly lensohold payments ot ground rents on tho PwporlY, I any; () yoarly hazard insurar.co
pramiums; and (d) yoarly mongnpo Insuronez promiums, 1t any. These itema aro callod “agcrow ltoms," Londar
may aatimate the funds due on the basis 1 current dota and ransonablo ostimates of futuro escrow items,

The Funds shall bo hald In an institution tiya #anonits or accounts of which are insurgd of guaranteod by n
fodlarnl or state agency {Including Londar It Lender s such an inatitution), Londaor shall apply tho Funds ¢ pay
the oscrow itams. Lendor may ot churga far hold ny and applying the Funds, pnalyzng the account or
vorllvin? the escrow items, unloss Londor pays Borsywvor Intarost on the Funds and applicablo faw pormita

_kendor to mako such a charge. Borrower and Londo, mey-agroo in writing thov intarost aball bo paid on tho

Funda. Unlogs an agreemont is macde or upplicable law roguires interost to be paid, Lendor shall not bo roqulred

to pay Barrowor any [ntorest or sarings on the funds, wwwiar shall glvo to Bortawor, withaut charge, an

annual accounting of tho Funds showing cradits and doblta to-the Funds end the purposo far which aach debit
to tha Funds was mado, The Funds aro pledgad ns additionid pacurity for tho sums sacurad by this Morigage,

I tho amount of the Funds held by Londor, together with the Zutirn monthly paymenta of Funds paynble prior
to the dua dates of tho oscrow itama, shali excood the amount reouired to pay the ascrow itoms whan duo, the
oxcess shall be,at Borrowar's option, oithar promptly ropald to Borruvor or croditad to Borrowaor on monthly
paymaents of Funds, i1 the amount of tunds held by Lendor is not sulficiznt 1o pay the oscrow itoms whon duo,
Bomi:w?rbsl}nll gav to Londer any amount nocessary to make up the delicieney in ong or moro paymants as

- roquired by lendor, : ‘
pon payment in full of all sums socurud by this Mortgage, Londor shall plomiptly refund to Borrowar any
Funds held by Lender, [ pursuant to tho tarms of this Martgage, the Propariy s s0id or nequired by Londler,
Londor shall apply, no later than immaediately prior to the salo of the proporty ar'vw cequisition by Lunder, any

Funds hald by Londer at tho time of application a8 n crodit ngalnst the suma secured uy this mortgage, ‘

3. Application of Paymenta. Unlasa npplicable law providos atherwlgo, all peymarity rocalvad by Landor under
tho Note and this Mortgago shall be apptied by Lendur firat in paymont of any advance ‘nnod by Londer pursuant
to this Mortgage, thon to tnterest, taos and chargas poyable pursumint to the Note, then to by nrincipal ampunts
outstanding under the Notu. : '

4. Chargea; Liens, Borrowor ahall pay or couso Lo bo paid altor toxos, assessments ond oibor-ohiwges, finos
and impoaitions attributnblo to the Proparty which may attnin o priority over this Morigage, and lvewhdd

aymonts or ground rants, If any, irtclucf{n(' alf puymants duo undor any mortgage disclosad by th o itle
ngurance policy Insuring Londor’s intorast in the Proporty, Borrowar shaoll, upon raguost of Londer, promptly
furnish to Lendor receipts ovlﬂunclnp such poymants. Borrowor shall mnmgtlv dischurge any lion which has

niority ovor this Mortgage loxcopt for the lion of any mort;fn;an disciesad by the titie Insurence policy insurlng

andet's intarost in tho rnpmw‘ providod, thin Borrowar shall not be roquired to dincharge nny such prior flon
50 long as Borrowar shall agres (n writing to tha paymont of tha obligution on securad by such lion In & manner
accoptable to Londer, or ahall in good falth contast such lian by, or dofend nniorcomant of auch llon tn, lagal
ﬁrocuufdlngs which oparato to provont the onforeemont of the llan or Torfoitura of the Proporty or any part

wraof. .

6. Hazord Insurance. Borrowor shall keop the imarovomant, now oxisting or hero after orected on the Proparty
Ingurad againat loas by fire, hazards included within the torm "axtendad covarage”, ond such othor hazards as
Londor may raguire and tn such amounts and for such fwrloda an Lendor may roquite; providod, thnt Londor shall
not roquira that the amount af such covarage exceod that amount of coverafjo raquirad to pay tho sums socuredd
byr this Morigage and any other mortpago on tho Proporty.

he inaurance carrler providing tho insurance shaoll be choson by Borrowor subjoct 1o approval by Londor:

. providod, that such approval shall not bo usreanonably withheld, All pramiums an Ingurancu policies shall be
paid in a timely mannor,
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Al insursnce policies and renewals thereo! shall ho In forrii ncéaptdblo £ Lendar and'shall include a standard. .-

o
:

- mortgage clause In favor of and in torm accoptable to Lender. Upon requuest uf l.tmdlsri Borrowar shail promptly

“date such notice is mallod, Lander Is authorized to colloct and nmﬂv t

furnish to Lender all renewal noticos and all receipts of paid premiums. In the event of loas, Borrower shall giva -
Brompt netice to the ingurance carrior and Lendar, Lender may make proof of joss if not made promptly by o
orrower, : S
Unless Lender and Borrowar otharwiso agrea in writing and subjoct to the righte and terms ot any mortgage,
dead of trust or other security ugroement with a llen which has ot uppears to have any priority over this .
mortgage, Insursnae proceeds shall at the L.ondor's sole discretion be applied to reatoration of ropair of the
Proporlr tamaged or 1o pay the sums secured by this Mortgage, with the excesa, if any, paid to Borrower and
Lander (s heraby authorized to do any of the above, [ the Praparty (s abandnnad by Borrowar, or it Borrower
falis to regpond to within 30 daya from the date notice is mailed by Lendar to Borrower that, the inrurance

“carrier nffera to settle a claim for Insurance banefits, Londer Is authorized to collect and apply the insurance

roctaods‘nt Lender's option either to reatoration or repalr of the Property or (o the sums secured by this
ortoage. .
Unless Lender and Borrower otharwlse agrue (n writing, any such application of proceeds to principal shall not
oxtend or postpons tha duo-date of any payments due under the Note, or changa tha amsunt of such payment,
If under the provisions of this Mortgage the Proparty is acquired by Landar, all right, title and intarest of ~ . -
Borrower in and to any insurance policles and in and to the proceads thareof resulting from damage to the © -
Froperty prior to tha sale or acquisition shail pass te Lendor to the extent of the sums securad by this Mortgage
immediately prier i such sale or sequisition, : , o
6. Presarvation anz Maintenance af Property: Leansholds; Condominiums; Plannsd Unit Davelopmants.
Borrowar shall keep the Property in qood repair and shall not commit wasta or Farmit impairmant or
deterloration of the Prcgeity and shall comply with the provialons of any leass f this Mortgage isona
leasohoid. If tnis Mortgane = on a unit in a condominium ar a planned unit developmnnt, Borrower shall parform
aill ot Borrowar's obligatiors v.ndar the decloration or covenants croating or governing. tha condominium or
plannad unit davelopment, tha by-lawa and regulaticns of tha condominium ur planned unit davelopment, and
conatituant documents. |f a cendominium or plannad unit developmant rider le axaculed by Borrower and
racordad together with this mosiyage. the covenants end agreemants of such rider shall ba incorporated into o
ﬂnd s?all amend and supplement the covenants and agroements of this Mortgage as if the ridor were n part - 2
areof, -
7. Protection of Lender's Security. It Boriower falls to perform tha covenants and agreements contained in
this Martgage or if any action or procoeeding is commonced which materially n{fects Londar's intorant in the
Property, Including, but not limlted to, any pracheding brought by or on behalf of a prior mortgages, eminont
domain, Insclvency, cods anforcomont or arrbigamants or procaedings involving s bankrupt or decedont, then

B Lender at lender's .optior, upon notlce to Borrovee, . may mpke such appearances, disburge such sume and take -

such action as Is nocessary to protoct lander’s Intarast, including, but not limited to, disbursament of ressonable
attorneys’ fees and entry tipen the Property to make repara. Any amounts disbursed by Lendor puesuant to thia
ﬂnrugragh 7, with intarest theraon, shall bocome addit-anal indebledness of Borrower secured by this Martgego,
nless Borrower and Lendor agroe to other tarms of paymenrt such amounts ghall by payable upon notice (rom
Lender to Borrower requosiing paymant thereof, and shall brar Intorost from the date of disbursement at the

“rato payably from time to time on outstanding principal under i Agreement, Nothing contalnud in thls

pamqmph 7 shall raquire londor to Incur any oxpense or tako anv/astion hereunder. ‘
8. Inapeotion. Landor may (iuke or causo to be made reasonalio antrias upon and ingpoctions of tho
Propaug, providad thot Londer shall give Borrowaer notice prior to-say such ingpaction specitylng reasonable
causo therofor ralatad to Lendar’s interest in the Proporty.

9. Condemnation, The proceods of nnr awnrd or cloim for dumagos, direct or conapguontial, In connaction
with any condemnation or other taking of tho Property, or part tharoof or ie. convaynnce in tiou ol :
condenmation, ara haroby assigned ani shall bo paid to Lender. In tho gvant ei-s.10tal or pantial taking of the
Proporty, the procoods shall be applled to the sums socurod by this Mortgage, vt the oxcass, if any, paid 1o

Barrower.

If tho Proparty s abandoned by bhorrowar, or it, nfter notleo by Lender to Borrowar tont tho condemnor otfers

to mako an award or gattle a claim for dumages, Borrowoer falls to ruagmnd to Landar wiimn 30 doys aftor the
o0 pracoods, at Londre’s aption, oither to
ragtorotion or repalr of the Proporty or to sums sacured by this Mortgage, :

Uniegs Landor and Sorrowar otharwise ageea In writing, any such applicution of proceoda 5o principul sholl not ,
axtand or postpone the due data of any payment duo under tha Note or change the amount of su.ch ?nnmam. L

10, Borrower Not Relensed, Extension of the timu for paymant or modification of any other teri f the Note !
or thia Morigage |granmd by Londur_to any auccoasor in (ntatast of Borrowar shall not oporate 1o rolpase, in any
mannor, tha liability of the orlginal Borrower and Borrowor's succousnra In interoat, Lendor shall nhot be roguired
to commenca proceodings against such succoessor or rofuse to axtend timo for pu\{mam or otharwise madify any
term of tho Agreament or this Martgage by roason of any domand macda by tho originol Borrowar and
Barrowor's successors In nterost,

11, Forbsarance by Lendar Not a Waiver, Any forbsaranco by Lendar in oxercising any right or romedy undor A
tha Note ar horeunder, or otherwiae altorded by npplicablo low, shall not bo a walver of or praciude the axorcisder
of any such right or romedy, Tho procuromant of ingsurance ur tho ‘m mant of toxes or othor liens or chargos hysl
%fm:m ghalr not be # waiver of Londer's right to nocatorato tho muturlty of tho indebtodnnss socured by this g

ortgago.

12. Remadiaa Cumulative, Ali remndivs providad in this Mortgago are distingt and cumulative to any othar QD
right or ramody undar this Mortgage or alfforded by law or equity, and mayhe oxoralsed concurrantly, @
indepondontly or succassively, .

13, Sucosssors and Assigna Bound; Joint and Several Linbility; Captions. Tho covonants und agroomonts
heroin containad shail bind, and the rights hareundar sholl Inure to the respnctive succnasors and sasigna ot
Londor and Borrowar, subjoct to the provisiona ol poarngroph |9 horool, All covenants and ngraoments of
Borrowor ahall bo joint an¢l soveral, Tho captions and hoadings of the paragragha of this Mortgago aro tor
convenionce only and aro not to bo usod to interprat or doling the provisions norool,
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14. Natlca: Excopt for any notice required under applicabla law to be given in dnother manner, {a} any notice
to Bosrower providad lor in this Mortgage shalt be given by dalivering it 1o the Propeny of by malling such notice
by ordinary mall, addrassod to Borrower at the Propm%Adtlroua of at such othor nddrots a8 Borrowoer may
dosignata by notice Yo Lender o pravided heroin, and (b) any notice to Lender siil be glvan by tegiatored or
cortified ma roturn raceipt requestad, 10 Lendor's addrass statad horoln or to such othor atidross o8 Lendor may |
dosignate by notice to Borrowor ns providod horoin, Any notice provided for in this fMortgaga shal) be deemed |
to have buen givan to Borrower on the dato It is dalivarad 10 the Property's address or the date such notice s
dopositad in the U.S, Meil systam with the ?roper postage and addroased 10 Borrowor. Any notice to Lender
shail not be deamed to have been given untlt it hos boon recetved by Lendor,

18, Aotual Rnowledge. For purposas of this Mortgago and the Nota, Lender wii not bo deamod 10 have :
recolved actual knowlodge of infarmation roguired t¢ be convonud to Londer In writing by Borrowor until tha dato
of sctual recelpt of such information at tho addrasa spacifivd above {or such other addross gpocified by Lender

“to Borrower). Such date shall bo conclusively doterninad by roference 1o the rturn recaipt in possession of
Borrower, If such raturn recaipt is not availuble, such date shall be conclusivoly determined by roferancad to tho
“Rocoived” date stamped on such written notica by Lender or Lender's agent, With regard to other avents or
informatien not provided by Borrowsr under this Mortgage or Nate, Lender will be deamed to have actual
knowladgo of such avent oy information as of the dnte Lander rocsives o written notice of such avant or
Intormation from « sourcs Lendar reasonably bolieves to ha reflabla, Including but not limited 1o, o court or other
governmental age ey, Institutianal lender, or title company. The nctust date of recoipt ahall bo daterminad by
teforance to the "Rocalved” date swm{md on such written notice by Lender ar Lunuer’s agent,

18, Governing Lav,, Saverability. - This Morigage shall e gavarned by the law of the Ststa of Winols. in the
avent that any provisior or clause of this Mortgage or the Noto confiicts with applicable law, suoh contlict shall
not alfect ather provisir 18 of the Mortgaga or the Note which can be given atfect without the confilcling
provislun, and to this anu 1:0 provisions of the Morigage and the Noto are declarod 1o be savurable.

17, Borrower’s Cogy. Borrouiar shall b furnishod a conformed copy of the Note aid of this Mortgage at the
time of uxacution or after racariaiion horeof,

18, Evonts of Defauit; Remedie. fincluding Freezing the Line), ,

a. Evonis of Defaults, Set forth bielaw is a list of avents which will constitine Events of Default. Such ovents
are: (1) Borrowar's fallure to psy whar r'ua any amounts dup under the Note; (2) tho outstanding balance due
under tho Note oxcesds the Principal; (3) Lender recelvos sctul knowlmzﬂo that Borrower’s omitted material
information on Borrowaer's cradit nppilcatlnn o' maso any false or misfeading statoment on Borrower's credit
application; {4) the death of Borrowar or aay maker or guarantor of tho Note; (6} Borrower fjles for bankruptey,
or bankruptcy procesdings ara instituted ngaing: Barrowers and not dismiss within sixty (B0} calendar days
under any provision of any state or faderal ban'aupizy law In 6flect 8t the tima of mlng; (6) Barrowar maXos s
aggignment for the bensfit of Borrowor'a creditors.“2=camas insoivent or becomas unobla to meet Borrowars
abligations generally o Ihﬂ?l bacame dus; {7) Borrower further encumbars the Progarw or auffors a jlan, claim
of fien or ancumbrance against the Proparty, axcap! such Long or encumbrnncas which are subordinate to this
Mortgage; (8) Borrower s In defeult or an action I8 filoc-alaping o defoult under any credit instrumant of
mortgage ovidencing or gecuring an obligation of borcowar v/I'h priority in right oi payment over the line of cradit .
descnbed in the Noto; ny whase lien has or. appoars to havo any orlority over the lien created by this Mortgage;
or whose tien Is or apfmafs 10 bo securad by the Property or ur which this mortgage s a fien; ar any of
borrower's other creditors attompts to {or does) seize or obtain & ver't of attachment against the Property; £:]]
E}grr%we( fails to koep any other covenant contalned in this Mortgar.e-and the Note not otherwise spacified In -
this Section, :

b. Remedios (including Freezing the Line). Londer may, at its 5ole oj\tion 1:pen the occurrence of an Event of
Detault, fraezo or terminate the fine, and, require Borrower 1o make immud’ate full repayment of the unpaid
principal balance of 1he fine together with accruad but unpaid intereat any ctivur charges. "Freozing” the line - -
maans ralusal to make any further advances against the line. It Lendor fulls 1 mzuke such payment upon
demand, Lender may Insthiute foraclosure procoedings or Pursuo any other ramecy ¢ romeadies given 10 Landor
by law or under this Mortgege and the Note. Lender shall beon entitiad to collec, in stich procesding alt
expenses of foreciosure, including but not imited to, reasonable attorreys’ fees, and costs of documentin
svidonce, abstracts and title roport. As additional specific protaction, not withstanding any other term of this
Morttgage, Lender, without declaring or asserting an Events of Defauit of Invoking any of 14 “emadios partaining -
to Events of Detault, may immediately and without notice, freezv the line, upon the ocourranse of any evant
enumarated herein, Freezing the line will not procludn Londer fram subssquently exercising a7 -sight or remody
sot lorth herein or in the Nota, 2

19, Transter of Proparty or a Benaficlal Interest in Barrowsr. [f all or eny part of the Property or-uny intarast - ‘
in it Is sold or transferred {or & baneficial interest in Borrower I gold or transferrad and Borrower 16 not a natura!
porsom without Lander's prior written consent, Lendnr maK, at 1ts optlon, raquira immediate payment In full of
alt sums securad by this MonPaga. Howavar this optian shall not be axercise stamped by Lander if exetcise Is
prohibited by fadera! low as of the date of this Mortgage. :

if Lendar exerciaos this option, Lender shall give Borrower notice of acceleration, This notice shell provide a
poriod of not less than 30 days from the date the notico Is deliverad or malled within which Borcowar must pay
all sums soourad by thia Mortpage. 1f Borrower foils to puy these sums arior to the expiration of this period,
Lendor may invoka any remodias permitted by this Morigage without {urther notice or domand on Horrower.

20, Revolving Line of Cradit Loan, This Mortange Is givan to sacure a rovalying crodit loan svidenced by the

Note. This Mortgaga shaoll secure not orgx presantly oxisting intdobtadnoss under the Note but alge future

advances, whather such advances are obligatory ar to be made at tho aption of the Lender, or otherwiss, as are
marle within 20 years from tha date hereo . 10 the samg axtent as if such future advances were madae on the
dnta of tha exacution of this Moruﬁsun, although thare may he no advance made at the time of exacution of this
Marigage and aithough there may be na indabibdness secured heroby outstanding at Iho time any advonce is -
~made, The lian of this Mortgege shali be valid as to all indebtednoss sacured hareby, including future odvences,

from the time of its filing for record in the racotdar’s or registrar’s offlce of the county in which the Property ls .
locatad, The total amount of indebtadness secured hereby may incrense or decraase from timo to tima, but the |
total unpaid bulance of Indebtednoess sucwed hereby (including disbursements which the Lander may meko
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under this Mortgage or any other document with respact thereto} at anyene time outstinding shall not oxcood .
one hundred fifty percont of the Maximum Credit, plus Intorost thereon and any digbursemonta mado or
payment of taxos, spacial nssessmonts ar innurance on tho Property and intorast on such disbursemants {all -
such indebtadnesa boing herain after roforred to a8 the *maximum nmount securud heruby”). ’

This Mortgage shall ba valid and have priarity uver all subsequent flans and ancumbranaas, including statutory
lions, e;ct:‘uptign solaly taxes and assessments lovisd on tho Proparty, to the oxtomt of the maximum amount
secured hereby, .

21, Ansignment of Rents; Appolniment of Recelver; Londar In Pousession, As ndditlonal aacurity hergundor,
Borrowar haraby nasigns 1o Lanter tho ronts of the Proporty, provicad that Borrowaor shafl, prior to ncoeforation
untlor paragraph 18 herool or ubandonmant of the Property, hava the right to collact and retain auch ronts as
thay bocome die and payablo, Upon accoleration undur paragraph 8 heroof or abandanmunt of the Proporty,
arel at any tmae prior to the oxs)lrmlon ol any porlod of redomption {pllowing judlcial sale, Londer, in porson, by
agont or by ludlclmlv appointad rocelver, shall he antitlod to antar upon, toko possession of and manigo the
Propurty and to collegt the ronta of tho Propurty Including thoso past due. Al ronts zollacted by Lendor or tho
rocolvor shall bo applied first to payment of the coals of munupnmoul of tha proporty and collodtion of rants,
including, but not fimited to rocoivor’s facs, promlums on raceiver's honds and ropsonablo stiomoy’s loen, am
thon to the sums secured by this Mortgage. Londer andd tho racolver shall ba (lable to account only for thou
rants actuary roceived, .

22, Relenss, Upos paymont of all sums socurert by thia Mortgage and tormination of the rovoiving crodit ling
under tho Note Lzode; shall rofease this Mortgage without chargjo to Borrowor,

23, Waiver of Hemesiead, Borrowor haroby waives all right ol homostend oxempiion In tho Property. -

24, Trustew Exaulparion, if this Mortgago is axocutad by b Truston, Trustoa uxocutos this Mortgngo ns Trustoe
ag aforesald, In tho oxvruleo of tho power ind nuihorily cohforrad upon and vouted In it v such trustae, and it
in oxproasly undorstood «ns 2read by the mortgagos horain and by ovory paraon now ar horesftor clalming any
right or security hareundor (he¢ nmhlnp containod heraln or in the Note socured by thiu Mortvnuo shull bo
construad as craating any Harlatv-on tha Truntoe porsonally 1o pay Ruid Noto or any intarost that may accruo
thoreon, or any Indabtadnass acer.ing horeunder or to perform in any covontnts githor oxprose or implied
horein containad, all such fiabllity, it any, heing ouPrnsulv waolvos), and that any ragovary on this Mortgaga and
tho Note secured harohy ns against aio Trustoo shall bo solely n?mimu and aut of tho Proporty heroby conveyed
by onforcement of the provisions hareut-and of sald Moto, but thig walver ghall In no way affect tho pursonal
Ilahiillr of pny co-maker, co-signer, andarge: u guaraniar of sald Nota and this Mortgoge,

. N WITNESS WHEhEOF, Horrowor hus axacuted this Mortgugo.

QRESLESE
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v « o p y IF BORROWER IS AN INDIVIDUAL(S)
L . } / ("" X o

'5’:2&‘{{'?4@ L BORROWER Datw INDIVDUAL BORROWER Dato

!

- "INDIVIDUAL BORROWER Dato INDIVIDUAL BORROWER Date . .
. LENWRI SISTENT BECUIES THIS MRIGAGE fR THE EXFRESS FURFORE OF QLY REZERSING D WAIVING

. BTATE OF Ik IS, RIGHT OF HOMERLERDLT
- COUNTY OF Y, el gt :

}: i tha Stato aloresald, DO HEREBY CERTIFY that
|

1, tho undgysigned, t‘tngzq:g
arsonally kr{) (] d Do e sy ﬁrson whoso nama(s) subacribed to the foregolng instrument, appaored -

e fore mo this dry in parson, and acknowledgoed that ho signod, soulod and dolivered tha said instrument as his
froa and voluntary act, for the uses ond purposos thnroin, trforth, inciugding sto rolvase and waiver of th ol
“homestand. J 19

t

Given under my hanc_ ard official seal this A day of g/

~

Commi.ion Expiron!

5’\-’\’\«'\.&:-.\;\1\ AN Ny,
" gy o '
OFFICIAL Sl
(LTSI T
Hslaey P St o Flapds
IF RDAROWER 1S ALSO A TRUST: | 111ty 13 fagies 5. 1rae
W e -‘-‘-"-‘a\rn\u\“\‘.;\

'l Tl

By:

MARY M KALLAS

not parsenally but sololy ag trustue as nforesaid ity

ATTEST: Statn of Jllinols
County of

(Thie)

R i, tho undersigned, n Notary Publig, in and for suld CPounllr, ltn I’ho Stoto nforesnid, 0O HEREBY CERTIFY
that rogidont o
a carporatien and Sagratary of sold corporation, personally known 10 ma to bo the san.s rarsons whoso bames
ato subsaribar > tho foregoing Instrumont ns such . Prosident and
, Socrotary, rospactively, appoored beforo ma (e 'Jnr in parson, ond
acknowladgoed that thoy signed, sealud and dellverad tha naid instrument as tholr own free and voluntary acts,
and the {roo ond voluntary ncts of said corporation, ns wruston, tor the uses and purposns thatel v 93t forth; and
_ tho osid Socrotary did also than and thero ucknowlndpo thiii tha, ns
cuetodian of tho cornorate soal of saicd corporntion, did offix thu oid corporation seol of skl corporationto sold
instrument as his own free and voluntary act, and a8 the froo and voluntary st of sold corporation, as Trustee,.
for the usos and purposas tharoin set torth, ‘
Given undor my hand and ofticial-senl this day of A0

8e63LES6

Commission Explron;

Notary Pubilic

fouge & of 8 pages)
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' CHICAGO TITLE INSURANCE COMPANY

 ORDER NUMBER: 1410 007540821 HL

STREET ADDRESS: 105 GINGER COURT

CITY; ROLLING MRACOWS COUNTY: COOK
TAX NUMBER: 02-27-408-080- 0000

'LEGAL DESCRIPTION:

PARCRL 1:
THE NORTH 3555 FERT (RS MEASURED AT RIGHT ANGLES TO THE NOST NORTHERLY LINE) of
LOT 31 IN MZAGUW EDGR UNIT NUMBER 2-A, BEING A RESUBDIVISION OF ALL MEADOW BDUE -
- UNIT NUMBER 2, /. SUBDIVISION IN THR SOUTH 1/2 OF THE SOUTH BAST 1/4 OF SECTION
27, TOWNSHIP 42 WO/TH, RANGE 10 RAST OF THE THIRD PRINCIPAL MBRIDIAN, ACCORDING
TO THE PLAT THRRXGF QYCORDED OF SAID MEADOW BDGE UNIT NUMBER 2-'A’', REGISTRRED
IN THE OFFICR OF THE R4iISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON MARCH 5,
1978 AS DOCUMENT NUMBEK 102797428

PARCEL 2 |
EASEMENTS APPURTENANT TO AND TOR THE BENEFIT OF PARCEL 1, AS SET FORTH IN THE
DECLARATION OF EASEMENT BY MRADYW SDGE COMPANY FILED MARCH 5, 1975 AS DOCUMENT .
NUMBER LR2797429 AND AS CREATRD =Y DEED FROM MEADON EDGE CUMPANY TO <GRORGR C.

- - THOMAS AND ELEANOR §. THOMAS, FILKD SRCEMBRR 1, 1976 AS DOCUMENT LR290897Z FOR

THE PURPOSRS OF PAS"J\GE. USR RND BNOCRNT, INGRESS AND RGRBSS, - IN COOK COUNTY,
II.LINOIS ‘

LEAALD
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