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Mortgage

Equity Credit Line

THIS MORTGAGE ("Securlty Instrument”’) ls given on MAY 26 N
is EFREY CED AMD NOT SIMCE REMARRIED

1885 . The mortgagor

("Borrower”).

This Security Instrument fs given to . The Firast Natlosal Hank of Chicngo .
which is a _Hational Bank organized and existing under the laws of _the United statas of Amsrica
whosa address Is _One_ First Natiopal Plaza chicago  jllnols £0678 (“Lender’). Borrower owass
Lender the maximum principal sum of TWENTY~NINE THOUSAND AND NO/300

Doilars (U.S. $ 29,000,00 ), of the aggregate unpakd amount of all loans and any disbursernents made
hy Lendar pursuant to that certaln Equity Credit Line Agreament of even date harawith oxecutad hy Borrowar
(‘Agreement”}, whichever Is less. The Agreement Is hereby Incorporated in this Security tnstrumant by referencs.
This debt s evidenced by the Agreement which Agreement provides for monthly interest paymenis, with the full
debt, It nat paid satiler, due and payable five ysars from the |asus Date (as dafined In the Agreament). Thae Lender
will provide the Borrower with a final payment notice at least S0 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender in lts sole discreticn, but in no event later than 20
years from thie. dite hereof, All future loans will have the same lien priority as the origihal loan. Thia Security
Instrument securrs to Lender: (a) the repayment of the debt evidenced by the Agreement, Including all principal,
intarest, and other'charges as provided for In the Agreement, and all renewals, extensions and modifications; (b)
the payment of ali-0twer sums, with interest, advanced under paragraph 6 of this Securlty Instrument to protact
the security of this Gecdriy Instrument; and (c) ihe performance of Borrower's covenants and agreements under
this Security Instrument_end the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing not to exceed twics the maximum principal sum stated abova. For this purpose, Borrower does hereby

e e - .

morgage, grant and convey ‘o.lender the following described property located In COOK County,
Ilinois:
SUB-LOT 4 OF LOTS 4, 5 AND 6 IN BLOCK 38 IN BRONSON'S ADDITION TO '
CHICAGO IN THE NORTH EAST 1/4 0F SECTION 4, TOWNSHIP 39 NORTH, RANGE f“‘
14 BAST OF THE THIRD PRINCIPA’. Mi’RIDIAN, IN COOK COUNTY, ILLINOIS. m{}
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R DEPT-01 RECORDING "D 84400
. T0014  TRAM 4062 04/0%/95 1113600
Permanent Tax No: 17-04-205-035%, ., , $4472 2 W M—-PTHT-FT7LHH23
which has the addross of _158 W SCHILLER CHICAGO~ IL 60610 [ - CODK- COUNTY-RECDRDER

("Property Address™):

TOGETHER WITH ail the Impravemants now or hereafler erected on the piopsrty. and all 2asements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, clalims cr demands with respect to
insurance, any and all awards made for the taking by erinent domaln, water rights and.-siock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also bo covered by this Security

instrumeant. All of the foregoing is referred to In this Security instrument as the "Propenty .

BORROWER COVENANTS that Borrower Is lawfully seised of the estate heraby conveyed and has the right to
mortgage, grant and convey the Property and that ths Property Is unencumbered, except for swsumbrarncas of
record. Borrower warrams and will defend generally the title to the Property agalnst all clalms and demands,
subject to any encumbrances of record. There is a prior mortgage {rom Borrower tO oLD KENT MORTGAGE COMPANY

dated _12/15/93 and recorded as document number_94:-15B562

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and interest. Barrower shall promptly pay when due the principal of and Interest on

the debt evidenced by the Agreemant.
2. Application of Payments. All payments received by Lender shall be applied first ta Interest, then to other

charges, and then to principal.

3. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines, and Impositions attributable to
tha Property, and leasehold payments or ground rents, # any. Upon Lender's request, Borrower shall promptly
furnish 10 Lender all notices of amounts to be pakl under this paragraph. The Borrower shail make these
payments directly, and upon Lender's request, promptly furnish to Lender recelpts evidencing the paymernts.

Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or In connectlon with the Property and shall, upon request,
pramptly furnish to Lender duplicate receipts. Borrower may, in goad faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a} Borrower shall notiy Lender in writing of the
intention of Borrower to contest the same before any tax or assessment has been Increased by any Intarest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower deslres, unless
such contest shall suspend the collection thereof, (¢} neither the Property nor any part thereof or Interest therein are
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at any time in any danger of baing sald, forfelted, lost or interfered with, and (d) Borrower shall furnish such
securlty as may be required in the contest or as requested by Lender.

4. MHazard Inaurance. Borrawer shall keep the Improvements now existing or hereafter erected on the
Property Insured against foss by fire, hazaids included within the term “extendad coverage® and any other
hazards, inctuding floods or flooding, for which Lender requlires insurance. This Insurance shall be maintalned In
the amounts and for the periods that Lender requires. The Insurance carrter providing the Ingurance shall be
chosan by Borrower subject to Lender's approval which shall not be unreascnably withheld. If Borrower fails to
malntain coverage described ahove, Lander may, at Lender's optlon, obtain coverage 16 pretect Lendar's rights In
the Property in accardance with Paragraph 6.

All Insurance policlos and renewals shall be accepiable to Lendor and shall include n standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrowsr shall promptly give to
Lender all recelpts of pald premiums and renewal notices, In the evant of loss, Borrower shall give prompt notice
to the Insurance carrier and Lender. Lender may meake proot of loss if not made promptly by Borrower.

Unless Lender.and Borrower otherwise agree in writling, insurance proceeds shall be applled to restoration or
repair of the Pivorrty damaged, H the restoration or repair is economically teasible, Lender's security is not
lessened and Borrowar Is not in default under this Securlty Instrument or the Agreemaeant. It the restaration or repair
Is not economvically fesslible or Lender's security would be lessened, the insurance proceeds shall be applied 10
the sums secured by ik Security Instrument, whether or not then due, with any excess peid to Borrower,
Borrower abandons o Zraperty, or does not answer within 30 days a notice from Lender that the Insurance
carrier has offered to sctti_a clalm, then Lender rmay collect the insurance proceeds. Lender may use the
proceeds to repalr or restore the Property or to pay sums secured by this Security instrument, whether or not then
due. The 30-day period will beglwhen the notice Is given.

It under paragraph 19 the Property is acquired by Lender, Borrower's right to any Insurance pollcles and
proceeds resulting from damage tc tha2 Troperty prior to the acquishion shall pass to Lender to the extent of the
sums secured by this Securlty Instrurrant Immedlatety prior to the acquisition.

5. Preservation and Maintenance ¢ Pioperty; Borrower's Application; Leaseholds. Borrower shail not
destroy, damage, substanttally changs the Pronerty, allow the Property to dsteriorate, or commit waste. Borrower
shall be In default # any forfefture action or 3rrceeding, whether civil or criminal, Is begun that in Lender’s good
faith judgment could result In forfeiture of the piorerty or otherwise materially lmpair the llen created by this
Security Instrument or Lender's security interest. ~z=rrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding t~5e dismissed with a ruling that, in Lender's good fath
detarmination, precludes forfelture of the Borrower's I erect in the Property or other material impairment of the lien
created by this Security instrument or Lander's secuniy 'iiarest. Borrower shall also be In default it Borrower,
during the loan applicatlon process, gave materally false </ inaccurate Information or statements to Lender {or
faled to provide Lender with any matetial Information} in colnaction with the loans evidericed by the Agreement.
if this Security Instrument Is on a leasehold, Botrower shall cumply whh the provisions of ithe iease, and If
Borrower acquires fee titie ta the Property, the leasahold and fee tite shali not merge unless Lender agrees to the
marger in writing.

8. Protectlon of Lender's Rights in the Property. |f Borrower faills tO porform the cavenants and agreements
contained in this Security Instrument, or there Is a legal proceeding tha: may significantly affect Lender's rights In
tha Property (such as a proceeding in bankruptcy, probate, for condemnalica or to enforce laws or regulations}),
then Lender may do and pay for whatever Is necessary 1o protect the value of tis Property and Lander's rights in
the Property. Lender's actions may Include paying any sums secured by a Par which has priority over this
Sacurlty Instrument, appearing In court, paying reasonable ettorneys' fees, and etering on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shall hecome additional deb* i Borrower secured by
thls Security Instrument. Unless Borrower and Lender agrae to other terms of payment, thew.e amounts shall bear
interest from the date of disbursement at the Agreament rate and shall be payabte, with Interast; upan notice from
Lender lo Borrower requesting payment.

7. Inspection. Lender or ts agent may make reasonable entries upon and inspections of th: Pioperty. Lender
shall give Borrowsr notics at the time of or prior to an Inspection specifylng reasonable cause tor tha lrspection.

8, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyanca in lleu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appilied to the sums secured by this Security
Instrument, whether or not then due, with any excess pakd to Borrower. In the event of a partial taking of the
Property, untess Borrower and Lender otherwise sgree In writing, the surns secured by this Security instrument
shall be reduced by the amount of the proceeds muitiplled by the following fraction: (a} the total amount of the
sums secured immediately before the taking, divided by (b) the falr market value of the Property immediately

before the taking. Any balance shall be paid to Borrowst.
if the Property |s abandonad by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to

make an award or settle a claim for damages, Borrowaer fails to respond to Lender within 30 days after the date the
notice is given, Lender s authorized to collact and appty the proceeds, at s option, either ta restoration or repair
of the Property or to the sums secured by this Securlty instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
Interes! of the Borrower shall not opsarate to release the liabllity of the orlginal Borrower or Borrower's successors In
interest. Lender shall not be required to commence proceedings against any successor In interest or refuse to
axtend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors In interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particutar instance or instances and at the particular time or times only, and no such
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walver shall be desmed a continuing walver but all of the terms, covenanis, conditions and other provialons of this
Security Instrument and of the Agreement shaill surviva and continue to remaln in full force and effect. No walver
shall be asserted against Lender unless in writing signed by Lender.

10. Successore and Assigns Bound; Joint and Several Liabllity; Co-signers, The covenants and
agresmaents of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. if there is more than one party as Borrower, sach of Borrower's
covenants and agreememnts shall be Joint and several. Any Borrower who co-signs this Security Inatrument but
does not exacute the Agreemant: (a) Is co-signing this Securlty instrument only to mortgage, grant and convay
that Borrowar's interast in the Proparty under the terme of this Secwity Instrument; (b) is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agress that Lender and any other Borrower may
apgree to extend, modify, forbear or make any accommeodations with regard to the terms of this Securlty instrument
or the Agreement without that Borrower's consent.

11. Loan Charges. |f the loan secured by this Securlty Instrument Is subject to a law which sets maximum lcan
charges, and that law is finally Interpreted so that the interest or other loan charges collected or to be collacted In
connaction ~wth the lcan excesd the permitied Jimits, then: (a) any such loan charge shall be reduced by the
amount necessa:y to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principsi-owed under the Agreement or by making a direct paymant to Borrower. [f a refund reduces
principal, the reductiur-will be treated as a partlal prepayment without any prepayment charge under the
Agresment.

12. Notlces. Any notice ', Barrower provided for In this Security Instrument shall be glven by dellvering it or by
malllng it by first class mal uiless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designatas by notice to Lender. Any natice to Lander shail be
given by first class mall 1o Lender's sddress stated hereln or any other address Lender designates by notice o
Borrower. Any notice provided for ¥ this Securfiy Instrument shall be dsemed 1o have bean givan to Borrower or
Lender when glven as provided in this paragraph.

13. Governing Law; Severability. This Sacurity Instrument shali be governed by federal law and tha law of
lilinols. In the avent that any provision or clause of this Security Instrument or the Agreemant conflicts with
applicable law, such conflict shall not affect Othar provisions of this Securlty Instrumant or the Agreement which
can be given sffect without the conflicting provisi~n. To this end the provisions of this Securlty Instrument and the
Agreemant are declared to be severable.

14. Assignment by Lender. Lender may assign £ (! or any portion of s Interest hereunder and lts rights granted
herein and in the Agreement to any person, trust, financlu Institution or corporation as Lender may determine and
upon such assignment, such assignea shall thereupon siCoaed te all the rights, interests, and options of Lender
hersln and in the Agreement, and Lender shall thereupon Havz no further obligations or liabilities thereunder.

45. Transier of the Property or a Beneficlal interest 1, Borrower; Due on 3ale. !t all or any pant of the
Property or any interest in it Is sold or transferred (or if a benerial interest in Borrower is sold or transferred and
Borrower is not a natural person} whihout Lender's prior writtes-consent, Lendsr may, at its option, reguire
immediate payment In full of alf sums secured by this Secuwrity Instramiant. Howevar, this optlion shall not be
exegrcised by Lender if exercise is prohiblted by federal law as of the date of this Saecurity {nstrument.

\f Lender exercises this option, Lender shall give Borrower notice ot _aecssieration. The notice shall provide a
period of not less than 30 days from the date the notlice Is detivered or maJlew within which Borrower must pay all
surns secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedlss permitted by this Security Instrumant or the Ac reement without further notice or
demand on Borrower.

16. Borrower’s Right 1o Reinstate. If Borrower meels certain conditions, Borrower =lia'l have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a Jt doment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which inrnwould be due under
this Security Instrument and the Agreement had no acceleration occurred; (b} cures any difault of any other
covenants or agraements; () pays all expenses Incurred In enforcing this Security Instrument, including, but not
Hmited to, reascnable attorneys' fees; {d) takes such aclion as Lender may reasonably require 1o assure that the
Hen of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security instrument shall continue unchanged; and (8) not use the praovision more frequently than once
every five years. Upon reinstatemaent by Borrowaer, this Sacurity instrument and the obligations secured hereby
shall remain fully effectlve as if no acceteration had occurred. Howaver, this right to reinstate shall not apply in the

case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or permit the presance, use, disposal, storage, or release
of any Hazardous Substances on or in the Property, Borrower shail not do, nor aillow anyone slse to do anything
affecting the Property that is in violation of any Environmental Law. The praeceding two sentences shall not apply to
the presence, use or storage on the Property of small gquantities of Hazardous Substances that are generally
recognized to be appropriate to normal reskiential uses and tc malntenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private pairty Invalving the Property and any Hazardous Substance or
Environmentat Law of which Borrower has actual knowledge. If Barrower learns, ar Is notifled by any govertimantad
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
nacessary, Borrower shall promptly take all necessary remedlal actions in accordance with Environmental Law.,

As used In this paragraph 17, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, karasene, other flammable or toxic
petroleum producis, toxic pesticides and herbicides, volatile solvents, materlals containing asbastos or
formaldehyde, and radloactive materials. As ussd In this paragraph 17. "Environmental Law” means federal laws

and laws of the Jurisdiction where the Property is located that relate to health, safety or environmental protection.
s ]
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18. Prior Mortgage. Borrower shall nat be in default of any provision of any prior mongage.

19. Acceleratiori; Remedies. Lander shall glve notice to Borrower prior to acceleration followlng: (s)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agresment or the
Equity Cred?t Line evidenced by the Agraement; (b) Borrawer's fallure to mest the repayment terms ot the
Agteemant; or (c) Borrowar's actlons or inactions which adversely affect the Property or any right Lender has in
the Property (bul not prior to acceleration under Paragraph 15 unless applicable law provides otharwlsa). The
notica sha! specily: {n) the defaull; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date 1the notice is given 1o Borrower, by which the default must be cured; and (d) that fallire 1o cure the
default on or betore the date spacified In the notice may resuit in accelaration of the sums secured by this Security
instrumeny, foreclosure by judiclal proceeding and sale of the Praperty. The notice shall further Inform Borrower
of the right to reinstate alter acceieration and the right to assert In the foreclosure proceeding the nonexistence of
a default or any other detense of Barrower to acceleration and foreclasure. If the default Is not cured on or betora
the date speacified It the notlce, Lender at its option may require immediate payment In full of all sums secured by
this Security Instramant without further demand and may loreciose this Security instrument by [udicial proceeding.
Lendsr shall be eniilad to collect all expenses Incurred In legal proceedings pursuing the remedies provided In
this paragraph 19, kiclkading, but not limited to, reasonable attorneys' fees and costs of title evidence.

20. Lender in Poscession, Upon acceleration undar Paragraph 19 or abandonment of the Property and at any
time prior to the expiratvionof any period of redemption tollowing judicial sals, Lender {in person, by agent or by
|udicially appolnted racetvery.shall be entitled to enter upon, take possesslon of, and manage the Property and Lo
collect the rents of the Properiy niciuding those past dus. Any rants collected by Lender or the recetver shall be
applled first 1o payment of the(costs of mansgement of the Property and collection of rents, including, bin not
limitad to, recelver's fees, premilins on recelver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security instrument. \Nathing hereln comtained shall be cornstrued as constiiuting Lender a
mortgages in possession in the absenize uf the taking of actual possession of the Property by Lender pursuant 10
this Paragraph 20. In the exerclse of the prwars herein granted Lender, no liabliity shall be asserted or anforced
agalnst Lendar, all such liability being expressly waived and released by Botrower.

21. Helease. Upon payment of alf sums sccued by this Security Instrument, Lender shaif release this Security
instrument.

22. Walver of Homestead. Barrower walves all(unt of homestead exemption in the Property.

23. No Ofisets by Borrower. No offset or clair that Borrower now has or may have In the future against
Lender shall refieve Borrower from paying any amounts du under the Agreement or this Security Instrument or
trom perfarming any ciher obligations contained thereln,

24. Riders to this Security instrument. If one or more ride’s are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of aach such rider shall be Incorporated into and
shall amend and supplement the covenants and agreements of Pas) Security Instrument as if the rider(s} were a

S - i [ .\ -
part of this Security nstrument . DEPT-01 RECORDING

. TERMile  TRAN 4043 GA/0%/75 1
6470 3 Md - F5 -3
COOK COUNTY RECOKDER

BY SIGNING BELOW, Borrowser accepts and agrees to the terms and coveras/contained in this Security
Instrument and In any rider(s) exscuted by Borrower and recorded with the Secyrlt\éﬂqtagpe“r%tcmmmﬁ

s/ %M&fé/ﬁ i

7101#:23? s WAL{?ER -Borrower

R OERIZOT GRLORDING.
7 TR PRIBAGY doger 1),

- (00K COUNTY RECORDER

(Space Below This Line For Acknowlegment)

This Document Frepared By: VERONICA G, RHODES

The First detional Bank of Chicapo
One First Hationsl Plsza Suite 0203, Chfcago, !L 60670

STATE OF ILLINOIS, e County ss:
I, : - - , & Notary Publlc in and for sald county and siate, do hereby
certify that __GEOFFREY §. MALKER. DIVORCED AND NOT SINGE REMARRIED

personally known to me to be the same person{s) whose name(s} Is (are} subscribed to the foregoing Insirumeni'.
appeared before me this day In person, and acknowledged that = . . -___signed and
deliverad the sald instrumentas___". "} free and voluntary act, for the uses and purposes therein set forth.
CFFICHAL SEAL i
PAUL A SuRKIN ]

Y e
[N P

Given under my hand and official seal, this ../ _dayof T g

A

NOTARY PUBLIC, STATE OF HLINOIS

iy Commission expires:
aq

Notary Public
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