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LEMONT NATIONAL BANK
TAXSAVEZR HOME EQUITY LINE OF CREDIT MORTGAGE

. THIS MORTGAGE {"Sesdrity Instrument”) ls given on Juna 8, 1995. The mortgagors
are RAMON H. COOK, Ji. AND LINDA L. COOK, HIS WIFE (collectlvely the "Borrower™}.

“ This Security Instrument is given to LEMONT NATIONAL DANK, which ig a Natlonal

Banking Aasociation organized and existing under the otatutes of the United
| states of America whowe addeess is 310 Main Street, Lemont, Illineia, 60439
~ ("Lender”). Rorrower cwes Loddar the maximm principal num of FLFCY THOUSAND AND
WNO/ 100 DOLLARY (U. 8, $50,000.00), o the aygrogato unpnld amount
of all loann and any dighursbmonts made by Leader pursuant Lo thal cartaln
Taxpavoy Howo Bguity Lino of Crullil wof even dake hercwith exocuted by Horrowor
("Agracwent”), whichover is lese. /The Agreement is horeby incorporated in thls
Securkty Instrument by reference. ‘Thisg-debt is evidenced by the Agrecment which
Agreement provides for monthly inteves: payments, with the full debt, if not paid
earlier, due and payable seven years froa the date of this. Security Instrument.
The Lender will provide the Borrower with a rinal payment notice at least 30 days
pefore the final payment must be made. The igieement provides that loans may be
made from time to time during the Draw Period ta< defined in the Agreement). The
Draw Period may be extended by Lender in its scle discretion, but In no event
later than 20 years from the date herenf. All futyee lcans will have the zame
lien priority as the original loan. This Security .nstrument secures to Lender:
ta) the repayment of the debt evidenced by the .agreement, fncluding all
principal, interest, and other charges as provided for in the Agreement, and all
renewals, extensions and mcdifications; (b) the pavment ‘of’all cther sums, with
interest, advanced under paragraph & of this Security Ipstrument and the
Agreement and all renewals, extensicne and modifications of Forrower's covenants
and agreements under this Security Instrument and the Agreement aqa all renewals,
extensions and modifications thereof. For this purpose, Borrows. does hereby
mortgage, grant and convey to Lender the following described propercviiocated in
COOK County, Illinois:

LOT 29 IN ROSE HILL SUBDIVISION OF THAT PBART OF THE NORTHWEST 1/4 QF THE
SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 37 NORTH, RRNGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent lndex No. 22~29-405-015

which hae the address of 1017 CHEROKEE PLACE, LEMONT, ILLINOIS 60439 ("Property
Address"};

TOGETHER WITH all the improvements now or hereafter erected on the
property, and all easements, rights, appurtenances, rents, rovalties, mineral,
oil and gas rights and profits, claims or demands with respect to insurance, any
and all awards made for the taking by eminent domain, water rights and atock and
all fixtures now or hereafter a part of cthe property. A1 replacementa and
additions shall alea be wevered by Lhis Security  Tostyausul, Al of the
foregatiy 8 referred (o i this Seourity Instrument ag the "Property”.
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BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that
the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claime
and demanda, subject to encumbrances of record, There is a prior mortgage from
porrover Lo OLYMPIC BAVINGS AND LOAN ASSOCIATION datod MARCH 22, 1876 and

recordad as document number 23-433-0137,
“"“i

COVENANTS. Rorrower and Leader covenant and agroe an [ollowns:

1. Pnyment of Principal and Interest. Horvowor ahall promptly pny‘whun
due the principal of and interest on the debt evidenced by the Ryroomenol.

2. Application of Payments. All Payments rocoived will (Lo the extant
sufficient) Lz applied to Late Fees and Cther Charges, then te Finance Charge,
then to Loans

3. Charges; Liens. Borrcwer shall pay all taxes, assessments, charges,
fines, and imporilione attributable to the Property, and leaschold payments or
ground rents, if any.. Upon Lender's request, Borrower shall promptly furnish to
Lender all noticen of amounts to be pald under this paragraph. The Borrower
shall make these paymerts directly, and upon Lender's request, promptly farnish
to Lender receipto evidensing the payments.

Borrower shall pay, et tause Lo be paid, when due and payable all taxes,
asseanments, wator charges, ‘sewer charges, license fees and other charges against
or In conpnectton with Lhe Projorty and shall, upon request, promptly furnish to
Lender dupllicate receipta., Bofrswer may, in good faith and with dun diligienee,
content the val idity or spount aofappnuch Laxen or asgsesoments provided (hat ()
Borrower shall notlfy Lender in wriddzig of tha [ntention of Boryower {0 conbest
the same before any tax or assessment _has been increased by any inlarent,
penalties or costm, (b) Borrower shall fivnt make all contested payments, under
protest if Borrower desires, unless such. contest shall sugpend the collection
theresof, (c¢) neither the Property nor any part theresof or interest therein are
at any time in any danger of being scld, forfeiied, lost or interfered with, and
(d) Borrower shall furnish such security as may b» required in the contest or as
reguedted by Lendeor.

4, Hazard Insurance, Borrower shall keop the/improvements now oxisting
or hereafter erccted on the Property insured againat Loss by fire, hazards
included within the term "extended coverage® and any ‘ochar hazards for which
Lender requires insurance. This insurance shall be maintaiped in the amounts and
for the periods that Lender reguires. the insurance cesiier providing the
insurance shall be chosen by Borrower subiject to Lender’s approval which shall
not be unreasornably withheld.

Ali insurance policies and renewals shall be subject to Lender’s acceptance
and shall include a standard mortgage clause., Lender shall have-tas right to
hold the policies and renewals, If Lender requires, Borrower shall prowpily give
to Lender all receipts of paid premiums and renewal netices. In the Zvant of
loss, Borrower shall give prompt notice to the insurance carrier and l<nder.
Lender may make proof aof loss if not made promptly by Borrower.

Unless Lender and Beorrower otherwise agree in writing, insurance proceeds
shall be applied to restoration or repair of the Property damaged, if the
restoration or repairs is economically feasible, Lender’'s security 1is not
lessened and Borrower is not in default under this Security Inastrument or the
Agreement. If the restoration or repair is not economically feasible or Lender's
gecurity would be lessened, the Insurance proceeds chall be applied to the sumsg
gecured by this Security Instrument, whether or pot then due, with any excess
paid to Borrower. If Borrower abandons the Property, or does not answer within
30 days a notice from Lender that the insurance carrier has offered to settle a
¢laim, then Lender may collect the insurance proceeds. Lender may use the
proceeds %to repair or restore the Property or to pay sums pecured by this
Security Instrument, whether or not then due. The 30-day period will begin when

the notice is given,
I undger paragraph 10 thn Property {n acqulicad by Lepder, Borvrower's right

Far
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to any bnsurance policles and procesdy redtiting from damage to the Fropsety
priovr to tho acquipitlon ohall pany to Lendor to the axtent of the sume gagured
by thin Security Invtrumont lmnediately prlor to the acgulaibion,

5. Preservation and Maintenance of Property; Leuseholds, Horrownsr shall
not dastroy, damage, substantlially change the Property, allow the FProperty to
deterliorate, or commit waste. If this Security Instcument is on a leasehold,
Borrower shall comply with the provislens of the lease, and if Borrowar acqulireg
fee title to the Property, the leasehold and fee title shall not merge uniens
Lender agreas to the merger in wrlting.

6. Protection of Lender’'s Rights in the Property. 1If Berrower falls to
perform the covenants and agreements contained In this Security Instrument, or
thare is 2 legal proceading that may significantly affect Lender’'s rights in the
Propecty (iuch as a proceeding in bankruptey, probate, for condemrnation or to
enforce lava or requlation), then Lender may do and pay for whatever Ls neceasary
to protect ‘the valua of the Property and Lender's rlghte in the Property.
Lender’s actirnb may Lnclude paying any sums secured by a lien which has priority
over thie Security Instrument, appearing in court, paylny reasonable attornoys’
feen, and entering an the Property to make repairs. Although Lender may take
acticn under this paragraph, Londer doos not have te do mo,

Any amounts . “isbursed by Lender under this paragraph shall bocoma
additional debt of Borrower secured by this Security Instrument. Unlepa Borrowar
and Lender agree to other cerms of payment, thege amounts ghall bear interest
from the date of disbursemerc at the Agreement rate and shall be payable, with
interest, upon notlce from lender to Borrower requesting payment.,

7. Inspection. Lender or/its aygent may make reagsonable entries upon and
inspections of the Property. Lendcs shall give Borrower notice at the time of
or prior to an inspection specifying rcasonable cause for the inspection,

8. Condemnation. The proceeds of’any award or claim for damages, direct
or consequential, in connection with any cordemnation or other taking of any part
of the Property, or for conveyance in lieu sf condemnation, are hereby apsigned
and shall be paid to Lender.

in the event of o total taking of the ‘Property, the proceeds shall be
applied to the sums secured by this Scecurity Inscrument, whether or not then due,
with any excess pald to borrower, In the event(of 7 partial taking of the
Property, unless Borrower and Lender otherwisge agree In writing, the sums secured
by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the total amount of the sumeg secured immediately
befere the taking, divided by [b) the falr market value 'of the Property
immediately before the taking. Any balance shall be paid to Boiiower.

If the Property is abandened by Borrower, or if, after notice by Lender to
Borrower that the condemnor offers to make an award or settle ‘acclaim for
damages, Borrower fails to respond to Lender within 30 days after Lbz date the
notice is given, Lender is authorized to collect and apply the proceeds, at its
opticn, either to restoration or repalr of the Property or to the sumsz s:zcured
by this Security Instrument, whether or not then due.

9. Borraower Not Released; Forbearance By Lender Not a Waiver. Extension
of the time for payment or modification cof amortization of the sums secured by
this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate Lo relsase the liability of the original Borrower or
Borrower‘s successors in interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse tc extend time for
payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the criginal Borrowsr or Borrower's
successors in interest. A walver in one or more instances of any cf the terms,
covenants, conditions or provisions herecf, or of the Rgreement, or any part
thereof, shall apply te the particular instance or instances and at the
particular time or times only, and no such waiver shall be deemed a continuing
waiver but all of the terms, covenants, cendivlons and other provisions of the
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Sacurity Inotrument and of vhe Agrenmant. shall survive and contine Lo pawain in
Full favee and eltect, Do waiver shall be ansorled against Lender untass in
writing signed by Lendor,

10, Bucenssors and Assigns Bound; Joint and Sevaral Liability; Co-signers,
The covenants and agreements of this Security Instrument shall bind and bonoafit
the succoopors and ansigns of Lesder and Borrower, subject to the provisions of
paragraph 15, If there is more than one pawxty as Borrower, each of Horrower's
govenants and agreements shall ke joint and several. Any Borroweyr who co-signs
thie Security Instrument but
does not execute the Agreement: {a) is co-gigning this Security Instrument only
to mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; {B) is not persopally obligated to pay the
sums secured by this Security Iastrument; and (c¢) agrees that Lender and any
other Bordow2r may agree to extend, modify, forbear or make any accomncdationn
with regard 4o the terms of this Security Instrument or the Agreement without
that Borrower § conpsentk,

11, Loun-Ciarges., 1f the loan secured by thip Security Instrument is
pubject to a law.wiich pets maximum loan chavges, and that law ig finally
interpreted so that/the interest or other loan charges collected or te be
collected in connectliowwith the laan exceed the permitted Timita, thant (a) any
guch loan charge shall bhe yreduced by the amount necessary Lo reduce the charge
to the permitted limit; 20d (b) any sume already collected from Borrower which
excecded permitted limits wilki~be refunded to Borrower. Lender may choocse to
make this refund by reducing “he principal owed under the Agreement or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepaymani without apy prepayment charge under the
Agreement.

12, Notices. Any notice to (orivower provided for in this Security
Instrument shall be given by delivering 1% bpr by malling it by first c¢lass mail
unleso applicable law reguires use of apolher method. The notice shall be
directed to the Property Address or any cotbes address Berrower designates by
notice te Lender. Any notice to Lender shall /ot given by first class mail to
Lender's address stated hereiln or any other address Lander designataes by notice
to Borrower. Any notice provided for in this Securitv-lostrument shall be deemed
to have heoen given Lo Borrower or Lender when [pver as provided in this
paragraph,

13. Govaerning Law; Severability. This Security JInstrument shall be
governed by Federal law and the laws of the State of Illinoie. In the event that
any proviaion or clause of this Security Instrument or the Ajreement rconflicts
with applicable law, such ceonflict shall not affect other provisions of this
Security Instrument or the Agreement which can be given effect /without the
conflicting provision. To this end the provisions of this Security Tnstrument
and the Agreement are declared to be severable,

14, Assignment by Lender. Lender may assign all or any portion ¢i its
interest hereunder and its rights granted herein and in the Agreement to any
person, trust, financial institubtion or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights,
interests, and options of Lender herein and in the Agreement, and Lender shall
thereupon have no further obligations or liabilities thereunder.

15, Transfer of the Property or a Beneficial Interest in Borrower; Due on
Sale. If all or any part of the Property or any interest in it is sold or
transferred {or if & beneficial interest of Borrower is sold or traneferred and
Borrower is not a natural person) without Lender's prior written consent, Lender
may, at itg option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if
axprcise i prohibkited by Federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of
acceleraticon. The nctice shall provide a periocd of not less than 30 dayn from

0




the date the notice is delivered or mailed withipn which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this peried, Lender may invcke any remedies permitted
by this Security Instrument or the Agreement without further notice or demand on

Borrower.

16. Borrower's Right to Reinstate. 1f Borrower meets certaln conditions,
Borrower shall have the right to have enforcement of thig Sacurity Instrument
discantinued at any timeg prior to the antry of a judgmont enfercing thls Gecurity
Tnntrument ., Thouwe condltlany are thak Borrowsr:  (a) pays Lander a1l sums which
then would bu doo updere thiu Securiiy ipstrament and the Agresment had no
avenlaration vecurrady  {B) curen any  default of  oany  olhor  covanants or
ayreameutar (¢) pays all expensos Lneurrod In enforelng thiy Securlty Ynotruneat,
tncludlaen but not 1imitud vo, roanonablae attorneyo’ fess; {d) boken ouch actlon
ap Lender may reasonably require to assure that the lien of this Securlty
Instrument, [ecder‘a rights in the Property and Borrower's ebligations to pay the
sums secured By’ this Security Instrument shall continue unchanged; and {e} not
use the provigian more frequently than once every five years. Upon reinstatement
by Borrower, this Gecurity Instrument and the obligations secured hereby shall
remain fully effeclive as Lf no acceleration had occurred. However, this right
te reinstate shall roc.apply in the case of acceleration under paragraph 15.

17. Prior Mortgage. ssorrower shall not be in default of any provision of
any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior
to acceleration following: (a;-dorrower‘'s fraud or material misrepresentation
in connection with this Securlty Ipstrument, the Agreement or the Home Equity
Line of Credit evidenced by the Agreement; (b} Borrower's failure to meet the
repayment terms of the Agreement; or {c) \Borrower's actions or inactions which
adversely affect the Property or any right Lender has in the Property {pbut not
prior to acceleration under paragraph .f unless applicable law provides
otherwlse). the notice shall specify: (a)(tle default; (b) the action required
to cure the default; (o) a date, not less than 30 days from the date the notice
is given in to Borrower, by which the default sust be cured; and (d) that
failure to cure the default on or befare the dete specified in the novice may
result in acceleration of the asums gecured by/thisg Security Inotrument,
foraclosure by judiclal proceeding and sale of the Property. The notice ghall
further inform Borrower of the right to reinstate atfler acceleration and the
right to assert in the foreclosure proceeding the nonesxistence of a default or
any other defernse of Borrower to acceleration and foreclezuvz. 1If the default
is not cured on or before the date specified in the notice, Lerdepr, at its option
may require immediate payment in full of all sums secured- by thls Security
Instrument without further demand and may foreclose this Securify Instrument by

i shall be entitled to collect all expenien incurred

judicial p
in legal proceedimomipusuing fhe remedies provided in this pa.agraph 18,
including, bu@fﬁﬁ{ﬁrgagsgéﬁké, pasonable attorneys’ fees and costs of title

evidence. -5 £ P O RO naL) W

19. Assignment Of Rents; Appointment Of Receiver, Lender in Fossession.
As additonal security hereunder, Borrower hereby assigns to Lender the rents of
the Property, provided that Borrower shall, prior to acceleratlon under Paragraph
18 hereof or abandonment of the Property, have the right to collect and retain
such rents as they become due and payable.

Upon acceleration under paragraph 18 or abandonment of the Property and
at any time prior to the expiration of any period of redemption follawing
judicial sale, Lender (in person, by agent or by judicially appointed receiver)
shall be entitled to enter upon, take possession of, and manage the property and
to collect the rents of the Property including those past due. Any rents
collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums of receiver’'s bonds and reasonable
attorneys’ fees, and then to the sums secured by this Security Instrument.
Nothing herein contained shall be construed as constituting Lender a mortgagee

SESAR T A M N
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in possession in the absence of the taking of actual possession of the Property
by Lender pursuant tc this Paragraph 19. In the exercise of the powers harein
granted Lender, no liability shall be asserted or enforced against Lender, all
such liability being expressly waived and released by Borrower. Lender and the
recaeiver shall be liable teo acceunt only for those ronts actually received.

20. Release, Upon payment  of all sums secured by this security
Instrument, Lender shall release this Security Inslrument.

21, Watver af Homastead, Borvowes waiven all right of homestead exemption
in tho Proporty.

22, No ofi{sals by Borrower. lo oflfpel or clalm that Bourrower now has or
may have Ip the [ature againet Lender shall relicve Borrower [com poayitg any
amounts dre under the Agreement or thig Securitly lostrument e from performing
any other obligations contained therein.

23. Ridpzs ta this Security Instrumant. 1f one or moere riderc are
executed by Berrdwer and recorded together with this Security Instrument, the
covenants and agreenznt of each such rider shall be incorporated into and shall
amend and supplement Loe covenants and agreements of this Security Instrument as
Lf the rider{s) were i part of this Security Instrument.

BY SIGHING BELOW, ®rorsower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any rider(s) executed by Borrower
and recorded with it.

~ ,-"F-f

i . -

Rorrower Ramon H. Cook, Jwi:
o a ”’_ / ///:;‘, . / 0

e Ay A /J/ (LA

Rurrower Linda L. Cook

STATE OF ILLINOIS, COOK County ss:

I, Lynea R, Bangtsson, a Notary Public in and( {or nald County and State,
do herehy certify that Ramon H., Cook, Jr. and Linda L. Zcok are, personally known
to me to he the same persons whose names are subscribed to the foregoing
Ingtrument, appeared before me this day in person, and zchiiowledged that they
signed and delivered the said instrument as their free and voluntary act, for the
upes and purposes therein set forth. Given under my hand and af ficial seal, thisn
Sth day of June, 1995,

j?’-‘\.{’ﬁ’\f.;f)\/ a.. @WW L OPIROUAL S andad
Notary Public v l LYNEA R, BENGTUBON A
' Notiy Publie, Baip of el ‘
My Commission Expires: 11/24 N Y o
This document prepared by and afte; recordy be returned to: The Lemont

National Bank, 310 Main Street, Lemont, Illinois 60439
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