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" MORTGAGE

THIS MORTOAGE (“Sccurfly Inttrument”) is given on the 311 day ol May, 1985,
The mortgagor is RICHARD R, SPERL, IR, AND MARGARET C, KAISER-SPERL , HIS WL
("Berrower”),
This Seeurity Insteument is given to MORTGAGT RESOURCE GROUP, INC,, A CORPORATION, which is organized
and existing under the laws of the Stute of TLLINQL, and whose nddress is 7544 W, NORTH AVENUE, ELMWOOD

PARK, {L 00615
(“Lender”).
Borrower owes Lender the principal sum of TWO HUNDREL 7 20USAND and NO/100----Dallars (U.S. § 200,000,08).,
This debt is cvidenced by Borrower's note dated the same date ws tiis Seeurily Instrument ("Note”), which provides for
monthly payments, with the [ull debt, if noi paid earlier, due and zaychle on June 1, 2025, This Sccurity Instrument
secures to Lender: (2) the repayment of the debt evidenced by the Now;with interest, and all renewals, extensions and
modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to proteci the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower does hercby mortgage, grart and convey to Lender the following
' described property located in COOK County, Hlinois:
LOT 53 IN GLEN GROVE TERRACE, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 12, ZAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

GHEATSE

LAND TITLE GROUP, INC.

//jf/}z;ggy AL e PO

which has the address of 9343 NORTH OVERHILL AVENUE,
MOR'I‘ON GROVE, ‘x

linoi 60053 foved (“P Addr M /\ V/
Nlinois o . > Fyopen )
{Zip Goda) ﬁd/ﬂ %ol_) /(,. it 07 o R
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S. {luzard or Property Insurance. Borrower shull keep the improvemenls now existing or herealter erected on
the Property insured against foss by fire, hazards included within the lerm "extended coverage” and any other huvards,
including floods or flonding, for which Lender reguires insurance. This Insurance shall be mainiained in the amounts and
Jor the periods that Lender requires, The insurance carrier providing the insurance shall be chosen hy Barrower subjecl
to Lender's approva) which shall not be voreasonably withheld, [ Borrower fafls (o maintain coverage deseribed above,
Lender mny, i Lenders option, obtain coverage (o profect Lenders sights in the Property in aceordince with paragraph 7,

Al insuranee policies and renewils il be acceplible to Lender and shall inchide a standierd mortgage clsyse,
L ender st hive e right 1o hold the policies and renewnls, I Lender requives, Borrower shall promply give 1o Lender
abl reeetie o pald preminms and renewal notices,  n the event ol loss, Borrower shull give prompl notice to the
asianee caprier wd Lender, Lender may make (rood of oss il not mede: promptly by Bortowenr,

Ulntess Lender and Borrower atherwise agree i wrlting, insgranee proceeds shall be applicd o restarstion o
repuir ot the Property dumaged, i the restoration or repain s ccanomieidly Teanible and Loender's sceunty oo iessened,
I the restorion or repiic i net ceonomically feasible or Lender's security would he Jessened, the msuriaee proceeh
shall be applicd to. the sums secured by this Sceurily Instrument, whether or pol then due, with iy exeess paid 1o
Borrower. [ Boreowsr abandons the Praperly, or does not answer within 30 duys & notice from Lender hal the insuronee
carrier has offered tw'settle a claim, then Lender may collect the insurance proceeds. Lender may use the pracecds 1o
repuir or restore the @roperty or 1o pay sums secured by this Security Instrument, whether or nat then due. The 3)-
day period wiil begin whinthe notice is given,

Unless Lender and Sasrower ofherwise agree in writing, any application of proceeds 10 principal sholl not extend
or postpone the due dale of ‘hemonthly puyments referred fo (n paragraphs 1 and 2 or change the amount of the
puayments. I under paragraph i the Property is acguired by Lender, Borrower's right to any insuranee polivies and
praceeds resulling from damage-{o the Property prior to the acquisition shall pass to Lender 1o the extent ol the sums
seeured by this Securlty lastrument fineediately prior 1o the nequisition,

6. Occupuney, VYreservition, Balnt=annce snd Protection of the Property; Boerower's Lonn Application;
Leaseholds, Borrower shall aceupy, establish, and use the Property as Borrower's principa) sesidence within sixty diys
alter the exeeution of this Security Instrumentasd shall continue 16 oceupy the Property as Borrower's principal resdence
for al feast one year alter the date of occupaney, anivss Lender otherwise ugrees in writing, which consent shall nof be
unreasonably withheld, or unless extenuating circuristences exist which are beyond Borrower's control. - Borrower shalt
not desiroy, damage or impair the Property, allow the Praperty to deterforate, or commit waste on the Property.
Borrower shall be in default if any forfeilure action or proceeding, whether civit or eriminal, is begun that in
Lender’s good [aith judgment could result in forfeiture ¢t the Property or otherwise materially impair the lien
created by this Security Instrument or Lender's security infersst,. Borrower may cure such a default and reinstate,
as provided in paragraph 18, by ceusing the action or procecding to be dismissed with a ruling that, in Lender’s
goad faith determination, precludes forfeiture of the Borrower’s interest in the Properly or other malerial
impairment of the lien created by this Sccurity Instrument or Lenderesccurity inlerest, Borrower shall also be in
default if Borrower, during the loan application process, gave matcrislly {alse or inaccurate information or
statements 1o Lender {or {atled to provide Lender with any material informiation) in connection with the loun
evidenced by the Note, including, but not limited 10, representations congerying Borrawer’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehoig, Boriower shall comply with all the
provisions of the lcase. 1f Borrower acquires {ee title 1o the Property, the leasehold and the fee title shall not
merge uniess Lender agrees to the merger in writing,

7. Protection of Lender’s Riphts in the Property, 1f Borrower (ails to perform the covenants and
agreements contained in this Security Instrument, or there s a legal proceeding thay mey significantly affect
Lender's rights in the Property (such as a procecding in bankrupicy, probate, for condemnation Or forfeiture or 1o
enforee laws or regulations), then Lender may do and pay for whalever is necessary 16 proiesihe value of the
Property and Lender's rights in the Property. Lender’s actions may include paying any sums seeured by a lien which
has priority aver this Security [nstrument, appearing in court, paying reasonable attorneys’ fees and eniering on the
Property to make repajrs.  Although Lender may take action under this paragraph 7, Lender does nat have to do
50.

Putay 33 075

Lain No: DBIN0O0Z

Any amounts disbursed by Lender under this paragraph 7 shall become cdditional debt of Borrower secured
by this Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rute and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,

8. Mortgage Insurance. [f Lender required mortgage insurance as g condition of making the loan secured
by Lhis Sccurity Instrumen, Borrower shall pay the premiums required (o maintain the mortgage insurance in elfect,
If, for any reason, the mortgage insurance coverage required by Lender lapses or ceuses 1o be in effect, Borrower
shall pay the premiums required to oblain covernge substantinlly equivalent ta the morigage insurance previausly
in effect, at a cost substantially equivalent to the cost to Borrower of the morigage insurance previously in cffect,
from un aligrnate morigage insurer approved by Lender. 1f substantially equivalent mortgage insurance coverage
is not availahle, Borrower shall pay (o Lender cach month a sum equal to one-twelfth of the vearly morigage
msurafes promim hotny pedd by Borrower when the msurasice eaverage lapsed or ceased (0 be tn effect. Lender
will neeepl, use and retain these payments as o loss reserve jn lieu of morigage insurance.  Loss reserve pavments
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6, Borrower's Copy, Borrower shall be given one conformed copy of the Note and ol this Security Instrument.
17, Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Property or any
interest in il is sold or transferred (or il a heneficial interest in Berrower is sold or transferred and Borrower S not 2

Loin Na: ORIO0002 Ondn 1D 078

natural person) without Lender's prior wrilten consenl, Lender may, #t {ts option, require immediate payment in [ull of

all sums sccured by this Sccurity Instrument.  Hewever, this option shull not be excreised by Lender il exercise i
prohibited by federal law us of the date of this Sccurity Inslrument,

IV Lender exercises this option, Lender shall give Borrower notice of neeeleration, The notice shall provide a
preriod of not fess than 30 days from the date the notiee is defivered or audled within which Borrower must pay nll sums
secnred by this Seeurity Instroment. (1 Borrawer fails to pay these sums prior (o the expiration of this perind, Lender
muy invoke any remedics pesmilied by this Security Instrument without further notice of dentind on Borrower,

J8, Borrower's Right 1o Relnstate. B Borrower meels cerlain conditions, Borrower shall have the right
have enforcement of this Sceurity Instrument discontinued at any time prior to the carlier of: {a) 5 days (or snch other
period as applicable faw may specity for reinstutement) before sale of the Property pursuant to any power ol sale
confained in thiz Seourity Instrument; or (b) entry of o judgment enforcing this Sccurity Instrument. Those conditions
are that Borrower: %) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no aceclerntion had occurred; (b) cures any default of any other covenants or agreements; (¢) pays 1) expenses incurred
in enforcing this Security Distrument, including, but not limited 1o, reasonable attorneys' fees; and (d) takes such action
as Lendet may reasonabiy deguire lo assure that the lien of this Securily fnstrument, Lender's rights in the Property and
Borrower’s obligation to pay 1 sams sccured by this Secorily Instrument shall continue unchanged. Upon reinstatemen?
hy Borrower, this Scearity Insteanient wod the obligations secured hereby shall remain fully effective as if no aceeleration
had oceurred,  However, this right oseinstate shatt not apply in the cise ol acecletition under paragriph 17,

19, Sale of Note; Change o820 Servieer, "The Note or o purtial inferest in the Note (together with this
Seeurily Instrument) muy be sold une or mare limes without prior notice fo Barrower, A sale may result m n chage
in the entilty (known as the "Loan Serviees”) that colicets monthly payments due under the Note and this Sccusity
Instrument, There also may be one or more chaages of the Loan Servicer unicliied Lo a sile of the Nowe. 11 there is
a change of the Loan Servicer, Borrower will be gives piilten notice of the chunge in necordanee with puragraph t above
and applicable law. The notice will state the name (nd address of the new Loan Servicer and the address (o which
payments should be made, The notice will also conlain iny Cther information required by applicable law,

20, lazardous Substances. Borrower shall not ciusC or permit the prescnce, use, disposal, storage, or release
of any Hazardous Substances on or in the Property.  Borrowes shall not do, nor allow anyone else to do, anything
allecting the Property that is in violation of any Environmental Liw:” The preceding two sentences shulf not apply to the
presence, usc, or storage on the Property of small quantities of Hazaraous Substances that are penerslly recognized 1o
be appropriate to normal residentind uses and to maintenance of the Praperty,

Borrower shall promptly give Lender wrilien notice of any investiga/ton, claim, demand, lawsuit or ather uction
by any povernmental or regulatory agency or privite parly involving the Froparty and uny Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, 1 Borrower learns, eeds notilied by any governmental or
regulatory authority, that any removal or other remediation of any Huzardous Substnnee affecting the Properly is
nceessary, Borrower shall promplly take 2l neeessary remedial actions in accordance vith-Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances delined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, ather ammatle or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaideipde, and radioactive
materials. As used in this parograpb 20, “Environmental Law” means {ederal laws and kws of the jurisdiction where the
Property is located that relate to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenznt and agree as {ollows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to accelerntion following Borrower's
hreach of any covenant or sgreement in this Securify Instrument (hut not prior to ancceleration under paragraph
17 unless applicable law provides otherwise), The notice shall specify: {a) the default; (b) the action required to cure
the defanlt; (c) a date, not less than 30 days from the dafe the notice is given to Borrower, by which the defuuli
must be cured; and (d) that foflure to cure the defuult on or before the date specified in the notice may result in
ncceleration of the sums secured by this Security Instrument, foreclosure by judicind proceeding and sale of the
Property, The notice shal! further inform Borrower of the right to reinstate after ucceleration and the right to assert
in the foreclosure proceeding the non-existence of u default or any other defense of Borrower to accelerution snd
foreclosure, If the defuult is not cured on or hefore the date specified In the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and muy
forrclose this Security Instrument by judiclnl proceeding, Lender shiall be entitled to collect ull expenses Incurred
i pursulng the cemedies pruvided in this paragraph 21, including, but not {imited to, reasenable attorneys' fees and

vosts of title evidence,
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f.oan No: (8100602 Duta ID: 975
Borrower:  RICHARD R. SPERL, JR.

FIXED/ADJUSTABLE RATE RIDER

{1 Year Trensury Index—Rute Capy)

THIS FIXPIDADIUS TARLE RATE RIDVR omade this 36t day of May, 1998, and is meorparised nto snd sl
he deemed (o mmend and supplemenit the Mortgage, Deed of Trust or Security Deed (the "Securily Insirament”) ol the
same dile given by the undersigned (the "Barrower”) to sceure Borrower's Fixed/Adjuslshle Rate Note (the "Note®) 1o
MORTGAGE RESOURCE GROUP, INC, (the "Lender) of the same dale and covering the property described in the
Sceurity Instrunient-and located at:

9343 NORTH OVERHILL AVENUE

MORTON GROVE, ILLINOCIS 6053
[Proparty Address]

T NOTE PROVIDES FORA CUANGE IN THE BORROWLER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST KaPe, THE NOTE LIMITS THE AMOUNT ‘T BORROWER'S
ADJUSTABLE INTRREST RATYE CAN CHANGE AT ANY ONE TIMIC AND TTHE MAXIMUM RATE
THE BORROWER MUST I'AY.

ADDITIONAL COVENANTS, In addition 10 the covenunts and agreemenis made in the Security Inslrument,
Borrower and Lendet further covenant and agree as folicws:
A.  ADJUSTABLE RATE AND MONTHLY PAYMENT CUANGES

The Note provides for an initial fixed intercst rate of 7.8€0 %. The Note also provides for a change in the initiul
fixed rate to an adjustable interest rate, as follows:
4, ADJUSTABLE INTEREST RATE AND MONTILY PAYMENC-CHANGES

(A}  Chunge Dates

The initial fixed interest rate 1 will pay will change to an adjustable inicrcst rale on the first duy of June, 20,
and the ndjustable interest rate 1 will pay may change on that day every 12th menithereafter. The date on which my
iniliz) fixed interest rate changes to an adjustable interesi rate, and cach date on whicl, my udjusiable interest rate coukd
chinge, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rale will be based on an Infioe The "Index” is the

weekly average vield on United States Treasury sceuritics adjusted to a constant maturity of 1 year, a8 made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before vasn Change Dale is

called the "Current Index.”
If the Index is no longer available, the Note Holder will choose @ new index that is based vpon comparable

information. The Note Holder will give me notice of this chaice.
(C} Calculation of Changes
Before cach Change Date, the Note Holder will calculzle my new interest rate by adding TWO und

THREL/FQURTHS percentage points ( 2.750 %) to the Current Index. The Nate Holder wili then round the result of

this addition to the ncarest ane-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D}
helow, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sulficient (o repay the
unpaid principal that [ am expected o owe at the Change Date in full on the Maturity Date al my new intercst rate in
substanlially equal payments, The result of this calculation will be the new amount of my monthly payment.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—1 YEAR TREASURY INDEX— Form 3182 5/84
Single Famlly—Fannie Mae Uniform Instrumsnt (Page 1 of 3 Pagas)
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Il Lender exercises the option o regulre immediate payment in full, Lender shall plve Borrower notice
ol aceglerntion. The notice shall provide o period of not less than ) duys from the date the notice is
deltvered or mailed within which Borrower must pay all sums sccured by this Sveurity Instrument, [
Borrower fails to pay these swms prior (o the expiration of this period, Lender may invoke any remedies
permitted by this Securily Instrument without further notice or demand on Borrower,

By StaminG Derow, Borower accepia and agrees 10 the terms and covenints contalned in this Fized/Adjustable

HKule Rider.

o ) 1 ) |
>( ’I.“p,jn,umlr)-m }‘w ( ";ﬁ,:!—*-'-("’) (\I" (Seal)
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RICHARD R, SPERL,JIT ~Borrowor

T I

MARGARET C. KAISER-SPBRL —Borower
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—Bouowar

e S e e (9001
~«Bastowar
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