/b) T L/S—& Y -é'" SUBORDINATION OF LIKN AGREEMENT

Y8 SUBORDINATION AGREEMINT, made this o2-) 775 day of _ JPlecry .
sﬁ%g e s :

) » by snd betwean “UMG FUNDING GROUP, INC,, A CALIFORNIA Cd“PORQaiﬂﬂdur"),

o c¥). e o aoenoTarpe

WITNEESETH:

WHEREAS, E._%AIE&_ETMW Lddum. ' ("Ownez"),
by wortgage {the "Laender Hortgage ate Julv 20, 1991 — and
racovrded in the Recorder's Office of CO0K - Gounty, 11linols
on NECEMRER. LG 19973 an document number _ = : o did
convey unto Lander, to sscure an inatalliment nute in favor of Lender in the

. original principal amount of SIXTEEN THOUSAND FIVE HUMDREDSITY SEVEN Dollaxs & 20 cents -
(8 16,567.20 )}, oariain raal sstets commonly known as :
—Lhicaga, Jl.A0617. » Illinois, end legally dnacrieai as !offewnl

THE NORTH 3/ OF LOT 40 AND ALL OF LOT 41 IN BLOCK 33 IN HILL'S ADDITION TO o
SOUTH, CHICA®G, SAID ADDITION DEING A SUBDIVISION OF THE, SQEPYWSEhPecABiNg -  $23.00

SECTION 31, ALOWNSHIP 38 NORTH, RANGR L5, EAST OF THE THIRDY$HBIVCIHNG %EWPI‘?S 15¢58500

‘ IN COOK COUNTY(, YLLINOIS, . . 82190 } KB W-PE TP IO
. COOK COUNTY RECORDER - ' &

WHERRAS, uMG: has eoesd to make a Xoan to Owner in the original principal
amount of 'Y SEVER 180 2 Dollars (§ 67.5 ‘ Y,
" to be secured » firet worivoge {1cn ith “rf:-: Mortgege”) on the Premises)
provided, Lsnder agress to rabordinate the priority of the Landar Hortgege to
.tha lien of the TYirat Mortgage, avd,

WHEREAS, Lender is willing (o subordinats the priority of ths Lander
Mortgage lien ir tha Premises to ths Hriority of the Firet Mortguge lisn in the
Prawmises, pursuant to the terms and pte?iltpnl contained hersain,

NOW, THERETORE, in considerstion of thy mutusl conveusnts snd prenises
contained hurein, Firet and Lender sxres =3 lollows

1) SUBORDINATION OF LENDER MORIGACE, . lLender acknowlsdges and
agress, notwithstanding that the Leudexr Hortgage was racorded
prior to the date of racordation cd the First Hortgage, that
the Lender Movtgage shall, at all tirss end subject to the
terms and provisions containad hsrain, b subordinate and
suvbject to the Fiest Mortgsge; provided, hovaver, ths amount

of the Firet Mortgage shall not excaad the rvincipal llg:nt

of : 2VEN T ; 5 , Dollars

(8 “s7.800 » or providael, however,

that nothing containad herein shall effect, mcdify or alter

the priority or vright of Londer to recaive paymanis pursuant
to the note sacurad by the Lender Hortgage.

"2) NOTICEB. Notices sand demands hereunder shall be in w=iting
and whall be deemad aserved when sither are parsonally weliversd
or sent by prepaid or certified wail, addrussed as follove

{f to Landert THE ASSOCIALES )
309 N, Naporvilla Wd.
Bollogbvook, Ll GH4G0

1f to UMG UMG FUNDING GROUP, INC,
1600 _jo7eh Sg. 14

culiunet “‘Eal L ﬁ“l’lm

or to such othar addrass as the addrassew may designate by
wrltten notice actually delivered to the cther party.

3).. MISCRLLANEOUS., The pavagraph headingo harein are for conven-

©  iente only and shall not be used to construe or interpret this
Agreosmant. This Agresmant contasing the entire understanding
among tha parties hereto, suparsedes all previvus negotiations,
commitwments snd writings and can be altered or otharwise amended
only by a writtan Lnstrument gighed by tha party or parties






 UNOFFICIAL CORY

-ouuht to ba béund thareby. Thim Agresmant im antered into in,
*im to ba performad in, and shall be governad by and conatrued
SR in accordance with tho laws of tha Brate of Illinois. This
Agresamant shall axtend o snd bind the respactiva successors
and an-ignn of tha parties harato,

IN WITNESS WHEREOF, tha partios harcto have caused thias Asreaunnc to
ba axocuted on the day and year first above written.

UMG FUNDING GROUP, ING.-::
A CALIFORNIA COREBGRATION
. A

BY: : -/’\
‘f .

ITS: BRANCH MANAGER

M

THE ASSOCIATES . - |
. : / I
I8 --M‘Wf £

STATE OF

COUNTY OF n 3

I. the undersigned, » notary public in and for laid COunty. 1n tha a:ate
aforasaid, do hereby cortify raat

»Who i@ parsconally known to me to ha
the same person whose namo is sucscribad to ths toragoing instrument, as such

: appeared before me this day in parson and acknowladgad

he aigned ard drliverod the said inatrument se hie/her own
fraa and voluntary act nnd as the act ol-3aid corporation for tha uses and purposas
tharein sot forth.

GIVEN undar my hand and notarisl <ral this dny of ’
19 .

‘Notary Public . - . ‘ I
my commiasion axpiras: : o

STATE OF » )

COUNTY OF Cuk )

1, tha undarsignad, a nol:ary_fgublic in, and for said euunty. ‘n the stato
aforasaid, do horeby ceytify that t! 0. f&m—-—

Brusidont of__&‘m_;& thane € + %ho is pu‘-cn-u J anown to ma
to ba tha weme permon whosa name ia subscribed to the foragoing instrumari. as such
Prasidont, appearad beforon wma this day in parson and scinowledged

chat he aigned and dolivaored tha said instrumant as his/har ova free and
:oluntnry act and os tho act of snld ecorporation for tho uses and purpomsas cvharain sot
arth,

GIVI!N undsax my hnnd and notarial saal this _day of

....... 3
S 'QFFICIAL SEAL” . <
: TIMOTHY J, DUNN N
Notiry Public, Siate of tinots =)
| . . MyCmmblionExplrnW11M1 o E,!.
} ) \ """""" Rdhdiadhaid '
THIS INSTRUMEBNT PREPARED NY: ' '
UMG. TUNDING GROUP, INC. ° e BOX 327 \ - .
1600 V67T, ST, b < . ‘ : Y

TCALUMET CITY, TLe04007 h 0
(708) 862-3G74 ' '
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