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E{:"""’&iﬁ HOME EQUITY LINKE OF CREDIT MORTGACT

Thls Home Equil ¥ Lina of Credit Mortgage ({thls "Mortgage") is made
this 30th day of _liay ¢+ 18 95 , between the Mortgagor,
" thomas Chrrison and Reberta Caveigon, Hid Wife =

Nroin “Borrower"), and the Mortgagee,
“RIYSr TR ST BN A Truat / fompany T

_wheige address 18 _ 7727 W, Luke Strest, Rlvar

Tra.cwin "Lender”),

' Fornst. Llkinels_60A08

o i &

| 95377233
- WIINDL®LTH:

WHEREAS, Borrowur and Lender have ente ed into a River Forest State

Oank and Trust Company. -

Home Rquiky Line of Credit ‘Agreement and Diaclosura Statement (the
"Agreement") datad, May 30 , 1995 pursusnt to which Borrower
may from time to time until W ; 20.92. , borrow from Lender
sums which shall not in the aggregate outatanding p'f.'.‘.cipal balanca excead
$ 14,400.00 « the {("Maximum Credit") plus interast. Iaterest on the sums
borrowed pursuant to the Agreement ls payable at the rate and at the times
‘provided for in the Agreement, All amounts borrowed unuer» .the Agreement
plus interest thereon, unless due earlier under the terms of %“p2 Agresment,
mist be repaid by  May 30, 2002 , which is the last day of
the Draw Pericd, and which ls also referred to as the Repayment ‘Fariod, as
each of those terms is defined in the Agreement (the "Final Payment Date").

T0 SECURE. to Lender the repayment of the indebtedness incurred
pursuant to the Agreement, with interest thereon, the payment of all other
sums, with interest thereon, advanced in accordance herewith to protect the
security of this Mortgege, and the performance of the covenants and

agreemsnts of ‘
77
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Borrower contained herein and in the Agreement, Borrower does ‘heréby ._; f

mortgage, grant, warrant, and convey to Lender the following described
property located in the County of Cook State of Illinois - :

LOr 7(EXCEFT THE NORLH 10 FEET THEREOF) AND THE NORTH 15 FEET OF LOT 8 IN THE WEST
1/2 OF BLOCK 57 IN W. H. BRITIGAN'S 79TH AND ROBEY STREETS SUBDIVISION IN DEWEY AND
VANCE'S SUBDIVISION IN SECTION 30, TOWNSHIP 38 NORTH, RANCE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK QOUNTY, ILLINOLS.

Parmanent Tax Number: 20~30-428~045 - 9537’7£J1

which has the address of 7619 . Damen, Chicago, Illincis 60620
n A {the "Property

Addrasa")

TOGETHER with -all the improvemeniz now or hereafter erected on the
property, and all - easemants, rights, appurtenances, rents, royalties,
minaral, oll and gas rights and profits, water, water rights, and water
stock, and all fixtures now or hereafter atiached to the property, all of
which, including replacemants and additions thereto, shall be deemed to be
and remain a part of the property covered by thiz Mortgages; and all of the
foregeing, together -with gald property, (or leszsznold estate Lf thia

‘Mortgage is on a leasphold) are herein roferred to as the "Property®,

Borrowsax covenants that Borrowor is lawfully seized of the real astate
hereby conveyed and has the right to mortgage, grant—zZn2 convey the
Property, and that Borrower will warrant and defend genaraliy the title to
the Property against all claims and demands, subject to any mortgages,
declarations, easemunts or restrictions listed in a schedule o1 exceptions .
to woverage in any title insurance policy insuring Londer's interest in the
Proporty.

Borrower and Lender covonant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay
when due the principal of and interest on the indebtedness incurred
pursuant to the Agreement, together with any fees and charges as provided
in the Agreement.
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2. Application of Payments, Unless applicable law proﬁides;§7;
otherwise, all payments received by Lender under the . Agreement and |

paragraph 1 hereof shall be applied by Lender first in payment of any fees

and charges payable pursuant to the Agreement, then to any advance made by .-
Lender pursuant to this Mortgage, then to interest, payable pursuant to the .
Agreement, and then to the vorincipal amounts outstanding under the =

Agreement.

3. Charges; Liens. Borrower shall pay or cause to be pai‘d all

taxes, assesaments and other charges, fines and impositions attributable tij-“”

the Property which may attain a priority over this Mortgage, and leasehold -
payments or ‘ground rents, if any, including all payments due under any
mortgage discloused by the title insurance policy insuring Lender's interest
in the Property. Jorrower shall, upon request of Lender, promptly furnish
to Lender recelpty evidencing such  payments, Borrower shall promptly
discharge any lien whiich has prlority over this Mortgage, except for the
lien of any mortgage «disclosed by the title insurance policy ilnsuring
Lender's interest in  the Property; provided, that Borrower shall not be

required to discharge any such lien so . long as Borrower shall agree in

writing to the payment of thiw obligation secured by such lien in a mannar-
acceptable te Lender, . or "shali) in good faith: contest such lien by, or’
defend enforcement - of such lien in, legal proceedinqs which operate . to
prevent the enforcement of the lien of forfeiture of the Property or any'

. part thereof.

.4, Hazard Inuuranca. . Borrower. shall keepf:the improvements now .
existing or hereafter erected on the Property insured against loss by fire,
hazards included within the term "extenued coverage", and such other
hazards as Lender may ‘'equire and in such amcunts and for such periods as

Lender may require; provided, that Lender shall st require that the amount = = =
of such coverage exceed that amount of coverage rayuired to pay the sums

secured by this Mortqage and any other mortgage on the Property.

The insurance ca;rier prcviding the insurance srall be chosen by
Borrowar subject to approval by Lender; provided, that sucr approval shall
not be unreasonably withheld,

All »premiums on insurance policies shall be paid in a tlwely manner,
All insurance policies and renewals thereof shall be in form acceptable to
Lender and shall include a standard mortgage clause in favor of and in form
acceptable to Lender, Upon request of Lender, Borrower shall promptly
furnish to Lender all renewal notices and all receipts of paid premiums, In
the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by
Borrower, ,

Unless Lender and Borrowsr otherwlse agreae in writing, insurance

proceeds shall be applied to restoration or repair c¢f the Property damaged,
provided such restoration or repair is economically feasible and the
' )
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security of this Mortgage is not thereby impaired, 1If such restoration or
repair 1s not economically feasible or if the security of this Mortgage
would be impaired, the insurance proceeds shall be applied to the suma
secured by thls Mortgage, with the excess, if any, paild to Borrower, If
the Property is abandoned by Borrower, or if Borrower fails to regspond to
Lender within 30 days from the date notice is mailed by Lender to Borrower
that the insurance carrier offers to settle a claim for insurance benefits,
- Lender is authorized to c¢ollect and apply the insurance proceeds at
~ Lender's option either to raestoration or repair of the Property or to the
sums secured by this Mortgage.

, ‘Unless Yender and Borrower otherwise agree in writing, any such
spplication of proceeds to principal shall not extend or postpone the due
date of any paymciisa due under the Agreement, or change the amount of such
payment., If under raragraph 18 hersof the Property is acquired by Lender,
all right, title andjnterest of Borrower in and to any insurance policies:
and in and to the procesds thereof 'resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the
sums secured by this Mo.nvage immediately prior to such sale or
acquigition.

5, Pruumrvatién and  zintenance of ‘onpnrty; leragholds;
Condominiuma; ?lanned Unit Developments. Borrower shall keep the Property
in good repair . and shall not cocmmit waste or permift impairment or

deterioration sf the Property and shal!)l comply with the provisions of anyld

lease if this dortgage is on a leasehola. If this Mortgage is on a unit in

a condominium or a planned unit development, Borrower. shall perform all ofag,:f

Borrower's obligations under the declaratizin or: covenants creating oriﬂ o

governing the condominium or - planned unit devel opment, the by-laws and
regulations of the condominium or planned unit development, and constituent
documents. If a condominium or planned unit develirment rider is executed
by Borrower and recorded togsther with this Mortge(s, the covenants and -

 agreements of such' rider  shall be incorporated into and shall amend and .

supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof. ‘

6.  Protsction of Lender's Bacurity. If Borrower fails to perform
the covenants and agreements contained in this Mortgage, or if _any action
or proceeding is commenced which materially affects Lender's interest in
the Property, including, but not limited to, any proceeding brought by or
on behalf of a prlor mortgages, eminent domain, insolvency, code.
enforcement, or arrangements or proceedings involving a bankrupt or
decedent, then Lender at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such action as is necessary
to protect Lender's interest, including, but not limited to, disbursement
of reasonable attorneys' fees and entry upon the Property to make repalrs..

Any amounts disbursed by Lender pursuant to this paﬁagraph 6, with‘;f f
interest thereon, shall become additional indebtedness of Borrower secured ‘; ﬂ-_

{
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by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, auch amounts shall be payable upon notice from Lender to Borrower

requesting payment thereof, and shall bear interest from the date of

cigbursement at the rate pavable from time to time on outstanding principal
under the Agreemenl, Nothing contained in this paragraph 6 shall require
Lender to incur any axpense or take any action horeunder.

7. Inspeation., Lender may make or cause Lo be made reasonable.

entries upon and inspections of the Property, provided that Lender shall
give Borrowar notice prior to any such Inspection specifying reasonable
cause therefsr relatnd to Lender's interest in the Property.

8, Condeunation. Tho procoeds of any award or claim for damages,
direct or consuruantial, in conhection with any condemnation or other
taking of the Progperty, or part thereof, or for conveyance in lieu of
condemnation, are lecshy assigned and shall be paid to Lender. In the
evont of a total or paxitial taking of the Property, the proceeds snall be
applied to the sums secursd by this Mortgage, with the oxcess, Lf any, pald
to Borrower, ,

I£ the Proparty,;in abaisoned by Borrower, or  if, after notice by
Lender to Borrower that the condsmnor offars to make an award or ssttle a
claim for damages, Borrower fajls ta respond to Lender within 30 days after
the date such notice 1s malled, Lender ja authorized to collect and apply
the proceads, at Lander's option, extoar to restoration or repair of the
Property or to the sums securesd by this 4uitgage,

Unless Lendaryﬁand Borrower otherwles anree in writing, any such
application of progeeds to principal shall nct extend or poatpone the due
date cf any payment dua under the Agreement or ‘hange the amount of such

payment,,

9, Borrower~ﬂot-ﬂuloalud. Extension of the :ime for paymant or
modification of any other tarms of the Agreement or this Mortgage granted
by Lender to any successor in interest of Borrower shalz not operate to
release, in any mannher, the liability of the originai BRorrower and
Borrower's successors In interest, Lender shall not be. required to

commence proceedings against such successor or refuse to extsnd time for

payment or otherwise modify any term of the Agreement or this Mortgage by
reason of any demand made by the original Borrower and Borrower's
successors in interest,

10, Forbsarance by lander Not a Waiver. Any forbearance by Lender in
exercising any right or remedy under the Agreement or hareunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude
the exercise of any such right or remedy, The procurement of insurance or
the payment of taxes or other liens or charges by lLender shall not be a
waiver of Lender's right to accelerate the maturity of the indebtedneas
secured by this Mortgage,

L]
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11, Remedies Cumulative. All remedies provided in this Mortgage areﬁ_

distinct and cumulative to any other right or remedy under this Mortgage or
afforded by law or equity, and may be exercised concurrently, independently
or successively.

12, Sucauulorl and Assigns Bound; Joint and Sevaral Liability;
Captions. The covenants and agreements herein contained shall bind, and
the rights nereunder shall inure to the respective successors and assigns
of Lender and Agrrower, subject to the provisions of paragraph 16 hereof.
All covenants 2! agreements of Borrower shall be joint and several. The
captions and Tncedings of  the paragraphs of this Mortgage are for
convenience only a%nd are not to be used to interpret or define the
provisions hareof. :

13. Notioe, Excepi for dny‘notica'required uncder applicable law to
ba given in another manner, /ta) any notice to Borrower provided for in this
Mortgage shall be given by mailing such notice by certified mail, addressed

to Borrowsr at the Property hiricess or at such other address as Borrower

may designate by notice to Lender 28 provided herein, and. (b) any notice to
Lender shall be given by certilied mail, return receipt requested to
Lender's address stated herein or to- such other address as Lender may
designate by notice to Borrower as p:cuided harein, . Any notice provided
for in this Mortgage shall be deemed to - have been given to Borrower oz
Lendaer when given in the manner designated parein,

14, Govorninq‘haw. SBeverability. This Mthgage vhall be governed by
the laws of the Jurisdiction In which the Preoperty is located. In the
event that any provision or clause of this Morngage or the Agreement
conflicts with applicable law, such conflict shali” not effect other
provisions of - this. Mortgage or the Agreement which ¢an be given offect
without the conflicting provision, and to this end the provisions of this
Mortgage and the RAgraeement are declared to he severable,

15, Borrower's Copy. Borrower shall be furnished a conformad copy of
the Agreement and of this Mortgage at the time of execution or after
recordation hereof,

16, Transfer of the Property. Al) of tho Indebtedness owed pursuant
to the Agreement shall be immediately due and payable, if all, or any part
of the Property or an intervest therain ls sold, transierred or conveyed by
Borrower without Lender's prior written consent, excluding (a) the ¢reation
of a lien or encumbrance subordinate to this Mortgage, (b} the creation of
a purchase money security interaest for household appliances or (¢} a
transfer by devise, descent or by operation of law upon the death of a
joint tenant,

NELC=MPG:1 3/ 94
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17. Revolving Credit Loan. This Mortgage is given to secure a":"
revolving credit loan, and shall secure not only presently existing
indebtedness under the Agreement but also future advences, whether such

‘advances are obligatory or to be made at the option of the Lender, or

otherwise, as are made within seven (7) years from the date hereof, to the o
same extent as 1f such future advances were made on the date of the. .
execution of this Mortgage, although there may be no advance made at the

time of execution of this Mortgage and although there may be no

indebtedness. secured hereby outstanding at the time any advance 13 made., ..
The lien cof chis Mortgage shall be valid as to all indebtedness secured . .
‘hereby, inrldding future advances, from the time of its filing for record .

in the recordsr’s or registrar's office of the county in which  the

Property is located, The total amount of indebtedness secured hereby may
increase or decrease-from time to time, but the total unpaid balance of

" indebtednass secured oereby {including disbursements which the Lender may -

make under this Mertgage, the Agreement, or any other document with respect

thereto) at any cne time rutsrandtng shall not exceed one hundred fifty per .

cent of the Maximum Credlt, "plus interest thereon and any disbursements

made for payment of taxes, u;w«ial assessments or insurance on the property -
and intevest on such disbursemeénts (all such indebtedness being hereinafter
referred to as the "maximum amciost secured hereby”). . This Mortgage .shall

~ be valid and have priority over 23! subsequent liens and encumbrances,

including statutory liens, excepting snlely taxes and assessments levied on
the Property, to the extent of the maa*aum amount secured hereby,

18, Accnlerntiun, R@mndioa. If Borrownr engagas in fraud or material

misrepresentation in..connection with this iiortgage.or the Agreement, if.
Borrower fails to - meet the: repayment terms oF this Mortgage or-  the.
Agreement, if Bormwer does - not - pay when due 7Py sums secured by this‘

Mortgage, if Borrower defaults under or fails to cumply . with, any term or
condition of the Agreement, 1f Borrower fails to ccmply with any term or

coniition of anv other mortgage on the Property or if Borrower's action or-

inaction adversely - affects  the Property, or.  lLender's rights in the

Property, Lender at lender's option may declare all of tus svms secured by

this Mortgage to be immediately due and payable without Irsther demand,
and/or may terminate the availability of loans under the Agreement and may
forecloss this Mortgage by judicial proceeding, Lender shall bo ‘entitle to
collect in such proceeding all expenses of foreclosure, including, but not
limited to reasonable attorneys' fees, and costs of documentary evidence,
abstracts and title raports.

19, Assignment of Renta; Appointmant of Receiver; Lender in
Pbaaoaaion. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 18 hereof or aban-dcnment of the Property, have
the right to collect and retain such rents as they become due and payable,

. tez;.c.sss o
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Upon acceleration under psragraph 18 hereof or abandonment of the
Propurty, and ai; any .time prier to the expiration of any period of
redemption following judicial sale, Lender, in peraon, by agent or by
judicially appoiated racoiver, shall be entitled to enter upon, take
posssssion of and manage the Proparty and to collect the rents of the
Property including those paat due. All rents coliected by Lendur or the
receiver shall he applied first to payment of the costs of manajement of
the Property ard collection of renta, including, but not limited Co
racelver’s fees, premiums on recelver's bonds and roasonable attornays'
fees, and then to the sums secured by this Mortysge., Lender and the
racaiver shzitl be liable to account oniy for those rents actually roeceived,

20, Relewze. Upon payment of sll sums secured by this Mortgage and
termination of “the. Agreement Lender shall release this Mortgage without
charge to Borrower. Mortgagor shill pay all costs of recordation, if uny,

fi; ¥aiver of ‘domastasd.  Borrower hereby waives all right of
homastead exemption in ths -roperty.

22, compiiunuo with the T11inots Mortgaqa Foreclosure Lav,

{a) inltha event “thet any provision in this Mortgage shall be -
inconsistent with-any provisions of the Illinols Mortgage Forsclosure Act
{the "Act"), the Act shall take prscedence over -the previsions of this
Mortgage, but ahall not invalidata or render unenforcwable any. other
provision of tiila . Hbrtqage that can b construed in 8 manner conslstent’
W1th the Act. : . : ‘

T

{b) If any provision of this Mortgaqa shall grant to Lender any
rights or remedies upon default of Rorrowsr whiciiare more limited than the
rights that would'otherwise be vested in Lender under the Act in the
absence of said prcviaion, Lender shall be vested v ‘:b rights granted in
the RAct to tha full extent permittsd by law,

: \c} Witnour limiting the generality of tho foregoing, | all ff'

expenses incurred by lender to the extent reimbursable unde' Sacticns 15~

1510 and 15-1512 of the Act, whether incurred before or after any decree or |
. Judgement of foreclosure, shall be added to the indebtedness heraby aacured -
“ or by the judgement of foreclosure.

IN lTNESS EREOF, Borrower has executed this Mortgage.
Cl/uw 5 E ‘_‘.

'hcvnas Gax.rison Borrawer

e o Ahaiq
checca Garrison Borrower
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STATE OF 1Illinois }

COUNTY OF Cook ) 88

I, the undeiraiqnad, a Notary Public in and for said sounty and statw, do .
hereby certify that _ mnoms Gareison and. Sobecco-Gutriscn.

_are__ personally Xnown to me to be tha same person(s) whose name(s)
Tate subscribed to the foregoing inatiument appeared hefore me this
day In persor. and acknowladged that _ghey  signed and deliversd the said
instrument as- theic free and voluntary act, for the uses and purpeses
therein set forsh. GIVEN under my hand and notarial swal, this Jogh  _ day

nf Play

Q.EQ_MLL L(\(L}Jlé)r\ -

Notary P 10 ANV
OFFICIAL SEAL - %

DEBORAM DALTON - ;

NOTARY 1AL, BTATE OF LALIOIE

4
;
My C’cnuuiaaton Fxréiral- - ‘_'; m- .ra'r:;lumu uxwwmom’f‘iq:

9537721
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