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MORTGAGE CITSRE2TIOY

THIS MORTGAGE IS DATED ‘ALY 9, 1985, betwaen S.F. Management Company, A Corparation of illinoia,
whoae addrege (s 1020 North milwe:kee Avenue Suite #360, Deerfleld, IL  60005-36556 (referred to below as
"Grantor"); and Firat Colonial Bank/*v.ndelein, whose address is 2000 S. Lake Sireet, Mundelein, IL 60060

(referred to below as "Lender”),

GRANY OF MORYTGAGE. For vaiusble cona.deration, Grantor mortgages, warranis, and conveys to Lender all
of Grantor's rigght, btle, and interest In and to e tdowing descrbed real property, together with all existing or
subseguently erected or affixed budfdings, improvaments dnd tures, all oagaments, rights of wity, and
appurienances: all water, waler rights, watercourses @nc ditch righis (including slock in utilities with ditch or
irrigation rights); dand all other rights, royaities, and profiisvelating to the real property, including without hmitation
all minerats, oil, gas, geothermal and similar matters, locuwed in Cook County, State of illinois (the "Real

Property")
PARCEL 1:
LOT 76 IN ROBERT BARTLETT'S ARLINGTON CREST ESTAIkE, A SUBDIVESION OF PARY OF THE

SOUTH EAST 1/4 OF SECTION 24 AND PART OF THE NORVHEAST 1/4 OF SECTION 25, TOWNSHIP
42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, /N UOOK COUNTY fLLINOIS.

PARCEL 2:
LOTS 77 AND 78 IN ROBERT BARTLETT'S ARLINGTON CREST ESTATES SUBDIVISION OF PART OF

SOUTH EAST 1/4 OF SECTION 24 AND PART OF THE NORTHEAST t/4.OF SECTION 25, TOWNSHIP
42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINCIS,

The Real Praperty or its address is commonly known as 1540 East Northwest Highway, Palzane, I 60067, The
Real Property tax identificatior number is 02--25-203-002, 02-25-203-003 & 02-25-203-004.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code secunty mterest in
the Personal Property and Fents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed tc such terms in the Uniform Commercial
Code. All references to dollar amounits shail mean amounts in lawlul maoney of the United States of America.

Grantor. The word "Grantor” means S.F. Management Company. The Grantor is the mortgagor under this

Mortgage. ‘
Guarantor. The word "Guarantor” means and includes without limitation each and all of the guaranlors,
sureties. and accommodalion parties in connection with the Indebtedness,

Improvementa.  Tho woid “Improvemoents™ moans and includes without Hmilation &tE existng and future
improvements, hxtures, buildings, structures, mobile homes affixed on the Real Propernty, fa, fhtws adcmlona

replacements and orher constructlon on the Reai Property. g
L g ERSEA.
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indebledness. The word "Indebtedness” means all principal and interest payable under the Nole and any
amounts expended or advanced by Lender to discharge obligations of Giantot or expenses incuited by Lende:
to enforce obligations of Granter under this Mortgage, together with interest on such amounts as provided in
this Mortgage.  In addition 1o the Note, the word "Indobtodnnass” includos ak obiigations, debits and iinhitlion,
plus Interest tharaon, of Grantor to Lendar, or any one or moroe of thom, as woll as all clatme by Londer agains
Grantor, or any one or morg of them, whather now axisting of herealer atising, whothor rdated ot unrelated 1o
the purpose of the Note, whether voluntary or otherwise, whether due or not dus, absolul¢ or contingent,
lquidated or unfiquidatod and whelher Grantor may bo liable individually or jointly with othets, whether
obligated as guarantor or otherwise, and whether racovery upon such Indebiedness imay be or horeatter miy
bocume hareed by any statuto of limitations, and whother such Indebtedness may bo or horeafter may become
otheswise unenforceable. At no time ahall the principal amount of Indebledness secured by the Morigage,
not including-aums advanced to protect the securilly of the Mortgage, exceed the note amount of

$800,000.00.
Lender. The wors "Lender" means First Colonial Bank/Mundelein, its successors and assigns. The Lender is

the morigagee underthis Mortgage.

Mortpage, The word“Vortgage™ means this Moitgage between Grantor and Lended, and includes withowt
limitation all assignments.-an securily interest provisions relating 1o the Personal Property and Rems.

Note. The word "Note* mzans the promissory nole or credit agreement dated May 9, 14495, In the original
principal amount of $800,000.00 “um Granior to Lencer, together wilh all renewals of. exiensions of,
moditications ol, refinancings of, consandations ol, and substitutions for tha promissary note o1 agreement
The inlerest ratn on the Nole 18 a vanable-interest rate based upon an index.  The mdex currently 15 8.000%
per annum. The inferest rate to be applied o the unpaid principal batance of this Mortgage shall bhe at a rage
of D500 prrcontagn point(s) under the index < -cesulting in an initial rate of 8 500% per annum. NOTICE:
Under no circumstiances shall the interest rate on ‘nis. Mortgage be more than the maximum rate allowed by
apphcable law. NOTICE TO GRANTOR: THE NOTZ-CTHTAINS A VARIABLE INTEREST RATE,

Personal Property. The words "Personal Property™ rmean all equipmen, fixtures, and other arlicles of
Befsonal property now or hereatter owned by Grantor, and-ow or hereafter attached or affixed to the Real

roperty: logether with all accessions, pans, and additions (0. replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition c¢f the Propenty.

Property. The word "Property” means collectively the Real Froperty anc the Personal Propenty.
Real Property. The words "Real Property” inean the property, inter¢eis,and rights described above in the
"Grant of Morgage" section.

Relaled Documents. The words "Related Documents™ mean and include withiout limitation all promissory
noles, credit agreements, loan agreements, environmental agreemenls, guaranties, Security agreements,
mortgages, deads of trust, and all other instrumenls, agreements and documen:s, whether now or hereafter

existing, executed in connection with the Indebtedness.
Rents. The word "Rents" means all present and future rents, revenues, income, 1ssues. icvalties, profits, and
other benefils derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST.4M THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDKEISS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mongage ac they become due. and shall strictly perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be gaverned by the following provisions:
Possession and Use. Until in default, Grantor may remain iri possessica and control of and operate and
maliage the Properly and collec! the Rents from the Froperty.
Duty to Maintain. Grantor shail maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste." "hazardous substance." "disposal.” “release.” and

“threalened release,” as used mn this Mortgago, shalt bhave tho same medmngs as set doith tho
Comprehensive Environmental Response. Compensation, and Liabeliaz Act of 1980, as amended,_42 U.5.C.
Sectian 9601, et seq. ("CERCLA"), the Superfund Amepdments and Heauthorization Act of 1986, Pub. L. No.
99-499 {"SAF'!A"). the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
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Conservation and Recovery Act, 49 U.5.C. Section 6901, et seq., or other applicable state or Fedoral laws,
rutes, of regulations adopted pursuani to any of the leregoiny. Tne tarms "hazardous waste" and "hazardous
substance® shall also include. without limitafion, petroteum and petroleum by-products or any fraction thereol
and ashostos  Grantor represents and warrants to Lender thas: (&) During the period of Grantor’s ownership
of the Propedy, there has hecn no use, yeneration, manufaciure. storage, trealment, dispnsal, relsase o
thriatened reloase of any hazardous wisste o substance by any parson on, under, or about the Propenty, (b}
Grantor his no knowlsdge ol or season 1o helave that thars has boon, except as proviously disclosed 10 ang
weknowledgad by Lender o wnling, () any use, genecation, manufactugg, slorige, bealment, uispiasal,
redrgise of thraatonsd releass of ame haszardoons waste of subsiancn hY Ay priar ownnss of ocodpdants of tho
Property or {1} any actual or threatened ingaton or clamy of any kind by any persan reigtnsg 1o Bueh matlen,
and (e Excep ay previousty disclosed to and acknowtedged by Lender in weiting, (1) aethrer Gramor nore any
tonant, contractor, agent or other authonzed user of the Property shall use, generaly, manuficture, siore,
treal, dispase of, of elease any hasdrdous waste of subislanca on, wdoe, ar aboul the bm;mny and ‘ii) any
such activity shall be conducted in comphance with all appheabhy fedoral, slate, and lucal inws, roguitiont
and ordinances, wncluging without lirntation those faws, regulations, and ordingnoes descrbiod above. Grantor
authorizes Lenter and its agents to enter upan the Property lo make such inspections and {ests, at Grantor's
expense, as Lepder may déem appropriate 1o determine compliance of the Froperty wilh this seclion ol the
Mortgage. Any inspactions or tests made by Lender shall be for Lender's purposes only and shall not te
consfrued 1o create 71y responsibility or liability on the pan of Lender to Grantor of to any other person. The
representations and wenanties confained herein are based on Grantor's due diligence in investigating the
Property for hazardous waste. Grantog herebL {a) releases and waives any future claims against Lender (o
indemnity or contribution in $ha event Grantor becomes liable for cieanup or other costs under any such laws,
and (b) agrees to indemnity 2ne hold harmless Lender against any and all claims, losses, liabilities, damages.
enaties, and expenses winch Lender may directly or indirectly sustain or sulfer resulting from a breach of
ﬁlis soction of the Mortgage or(as a-consequence of any use, generation, manufacture, storage, disposal,
refpase o threatened release occirang pnos lo Gramlor's ownership or interest in the Property whether or not
the same was or should have been anown to Grantor.  The provisions of this section of the Mangage,
ncluchng the abligahon o indemmly, shill survive the Paymem of the Indebtedness and the sauslaction and
roconveyance of the fens of this Mortgage and shall not b afteciad by Lander's acquisibon of any inlerest in

the Property, whether by foreclosure or otharasee

Nuisance, Waste. Grantor shafl not cause, CONGUCE 0F PEIMIL any NUIGHANCO BUF COMMI, pormit, or ufter ay
stripping of or waste on or to the Property or any podiien of the Property.  Without lieniting the generility of the
foregoing, Grantor will not remove, or grant to ady other parly the right to remove, any timbhor, mineraly
{inclucing off and gas), soil, gravel or rocK products wittout the prior weitten consent of Lender.

Removal of improvements. Grantor shall not demolish ar remove any tmprovements from the Real Property
without the prior written consent of Lender. As a conditioit o the removal ol any improvemenis, Lender ma
require Grantor to make arrangements satisfactory to «snder to replace such kmprovements wit
Impraverments of at ieast equai value.

Lender's Right to Enter. Lender and its agents and representatives may enter upan the Real Property at alf
reasonable limes to attend to Lender's interests and to inspect the Propeny for purposes of Grantor's
comgtiance with the terms and condilions of this Mortgage.

Comlpiiance with Governmental Requirements. Granior shall promptly coniply with all laws, ordinances, and
regulations, now or hereafter in effect, of ail governmental authorities applicat, s to the use or occupancy of the
Property, inciuding withaut fimitation, the Americans With Disabilities Act. G/an'ar may contest in good laith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender i writing prior to doing s and 80400 as, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Gruptor to post adequate
security of a surety bond, reasonably satisfaclory to Lender, 1o protect Lender's interest

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. “Ciantor shall do &l
other acts. in addition to those acts set forth above in this section, which from the charactoriand use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. lender may. at its option, declare immediately due and payable all
sums secured by this Martgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Reat Property, or any interest in the Real Property. A "saie or transfer” means the conveyance of Real
Property or any nght, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, instaliment sale contract, land contract, contract far deed, leasehold
interest with a term greater than three {3) years, lease~option contract, or by sale, assignment, os transfer of any
baneficial interest in or to any fand trust holding titie to the Real Property, or by any ather method of conveyance
of Real Property interest. !f any Grantor is a corporation, partnership or limited liability company, transfer also PE
includes any change in ownership of more than twenty-five percent (25%) ol the voting stock, pannership interests .
or imited liability company interests, as the case may be, of Grantor. However, this oplion shall not be exercised

by L ender if such exercise is prohibited by federal law or by lilinais faw. '
:&%ﬁggggm LIENS. The tallowing provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when gue (and in all events prior to delinguency} all taxes, payroll 1axes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,

[
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and shall pay when due all claims for work doite on or for gervices (ondaied or malenal fuinished o the
Propenty. Grantor shatt mamtain the Property free of all liens having priority cvet of equal 1o the mterest of
Lender under this Mortgage, except for the lien of taxes and assessmenis not due, and excepl as othetwise
provided in the following paragraph.
Right To Contest. Grantor may withhold payment of any lax, dassessmont, of clarmn connection with i oo
faith dispute gver the obligation 1o pay. 0 long as Lender's iteresy i the F’muotty i nobeopardized 0 g fen
atises of s hled as a cosult of nonpayment. Grantor shall withm iltoen (15) days aftor lﬂm W oahses or ot a
hen s ded, withinn teen (15) days aftes Grantor bas oobicn of the iimg, secuoce the dischirge of the en, o
roquestedd by Tonder depost with Lender cash or g sufhcien!l comporale surely bond o pther secunty
silistactory to Lender in an amount sulficient to discharge the ien plug any costs and attormeys” fees ol pthey
chatges that could acoree as a result of a foreclosure of sdle undes the Yu'n. In any contest, Grantar shidl
defend tsedf and Lender and shall satsly any adverse judgrnent before enfrcement agaimst the Progetty
Grantor shall ndme Lender as an addthional obligee unger any swety bond furmshed i the conten
progesdings

Evidence af Payment. Grantor shall upon demand turush to Lender satislaciory evidence of payment of the
taxes or assrssments and shall authorize the appropniale governmental official to deliver o Lender at any ume

a wnitten statemaet of the taxes and assessments against the Property.

Notice of Construclinn, Grantor shall notity Lender at least fifteen (15) days before any work is commenced.
any sarvices are furished, or any matarials are supplied 1o the Property, if any mechanic's hen, matenalmen’s
tien, or other lien cowic 02 asserted on account of the work, services, of matenals. Grantor will upon tequest
of Lender fuenish (0 Lenasr advance assurances satistactory to Lender that Grantur can and will pay the cost
of such improvements,

PROPERTY DAMAGE INSURAXCE. The following provisiont rolating 1o insuoing the Property e a part of this

Mottgage.
Maintenance of insurance. Grzator_shalt procure and mantan pohcies of fye surance willt standang
extended coverage endorgsemants On o replacement basis for the ol mswable value covenng all
hm‘)rovmmvn(s on the Reat Property wvan_amount sutheent to dvoid appicatton of any coinsurant e clivgme, ang
vally i standard mortgagee clavse in favor ol Lender  Grantor shall plso procore and ayuctan comprehensive
genesal uamnw nsyrance m sueh covivage anaunts as Lender may tequest with Tiustee and L ender being
named as additional nsuiods i guch lighain insurance polvies.  Addihionaily, Grantor shatt mamtan such
other nsutanse, including but not mited 1o hacard-husiness interruption and boiter insutance as Londer may
require.  Policies shall be written by such nsuriance companies and in such form as may be teasonably
accoptabe 1o Lender. Grantor shall deliver to Lendarcertificales of coverage from each insurer comamm? a
stipulauon that coverage will not be cancefied or diminigocd without a minimum of thirty (30) days’ prior wiitten
notice o Lender and not containing ary disclaimer of th insurer's liability for failure to give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not he
impaired in any way by any act, omission or default of Granidr or any other person. Should the Reat Propery
at any time become located in an area_designated by the Oiecior ¢f the Federal Emergency Maragement
Agency as a special fiood hazard area, Grantor agrees 10 obtain ard maintain Federal Flood Insutance. to the
extent such insurance is required by Lender and is or becomes avaiaale, for the term ol the loan and for the
{ull unpaid principat balance of the loan, or the maximum limit of coverioe that is available, whichaver s less,

Application of Proceeds. Granlor shall promptly notify Lender of any loss oz damage to the Property. Lender
may make prool of loss it Grantor fails (o do so within liltaen (15{ days<of the casually. Whethet or naot
Lender's secunly is impaired. Lender may, at its electior. apply the pioceeds 10 the reduction of the
{ndebtednass, payment of any tien affecting the Property, or lhe restorationiand repair of the Propeny i
Lender elacts 1o apply the proceeds 1o restoration and repair. Grantor shall repair Grreplace the damaned or
destroyed impravements in a4 manner satisfactory to Lender. Lender shail, upon spiisfactory proot ol such
expenditure. pay or reimburse Granior from the proceeds for the reasonable cost ol rapaic of testoration o
Grantor is nol i default hereunder. Any proceeds which have noi been disbursed witan 180 days after the
teceipt and which Lender has not committed to the repair or rastoration of the Property sholt be used fist (o
j.ay dany amount owing to Lender under this Morigage, then 1o prepay accrued intetest, dinl the remamnder.
any. shall ba applied to the principal balance of the Indebtedness. il Lender holds aiy proceeds afto:
paymant in {ull of the Indetitedness, such proceeds shall be paid to Grantut.

Unexpired Insurance at Sale. Any unexpired insurance shall wnure to the benelit of, and pass 10, the
purchaser of the Propenty covered by this Mortgage at an; trustee's sale or other sale hgld under the
provisions of this Mortgage, or at any foreclasure sale of sucn Froperty.

Granlor's Report on Insurance. Upon reguest of Lender, however not more than once a year, Grantor shail
furpish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer: (D) 1he
risks insured; (c) the amount of the policy: (d) the property insured, the then current replacement value of
such property, and the manner of determining thai value, and (‘e) the expiration date of the policy. Grantu
shalt, upon request of Lender, have an independent appraiser salisfaciory 10 Lender delermine the cash value
replacement cost of the Propenty.

EXPENDITURES BY LENDER. 1f Grantor fails to comply with aty provision of this Mongage, or if any actin of
Broceedmg is commenced that wouid materially aftect Lender’s inerests in the Prope /X Lender on Granior's

ehall may, but shall not be required 1o, take any action that Lender deerms ap%ropnate, ny amount thal Lender
expends in so doing will bear interest at the rate charged under the Note from the dale incuired of paid by Lyide
to the date of repayment by Grantor. Al such expenses, at Lendet's option, will {a) be payable on demand. (b)
be added to the balance of the Note and be apportioned among and be pyable with any instaliment payments 1o
become due during edher (i) the terr ot any applicable insurance pcticy or (i} the remam:ng, term of the Nole, o1
(c) be treated as a balloon payment which will be due and payabie at the Note's maturity. This Mortgage also will
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sncure paymont of these amounts The nghts pravided for in this paragraph shall be inaddition 1o any other
tights or any temaedies 1o which Lemler may be entitlied on aceount of the defaull - Any such dction by Y,nnrlm
lnhnlll not by conntrud i curing the detault 8o an to tar L ender from any remedy that it olharwigo wolld have
th) ' .
:ﬁva_f'lRAMTY; DEFENSE OF TITLE.  The falfowing provisions relating to ownership of the Propaity mie a pan ol this
oftgRge.
Title.  Geantor warrants that. () Grantor hokds good and marketable title of record o the Property in fec
simple, tree and clear of all liens and encumbirances other than those set forth in the Real Property description
or m any title insurance paolicy, tlle report, or final tille opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (i) Grantor has the full right, power, and authority o execute and deliver

this Mortgage to Lender.

Detense of Title. Subjact to the axception in the ;mrmlumh above, Grantor warrants and will forover detend

the title 10 the Broperty agamst the lawhl claims of all persons. In the avent any action or proceeding 1s
commencedanhat questions Grantor's tile or the Interest of Lender under this Mortgage, Grantor shail deriund

the achon ol Guanior's expense Grantur may ba the nominal party in such procecding, but Lender shall be ‘
enilled to pariciate in the proceeding and 10 be represented tn the proceeding by counsel of Lander's own |
choice, and Granto - wm'l deliver, or cause to be delivered, to Lender such instruments as Lender may raquoest

from time o ttme o pormit such participation. :
Compliance With Laws: ~Giantor warrants that the Property and Grantor's use of the Property complies with
ail existing applicable taws/ ordinances, and regulations of governmental authorities, including without
limitation all applicable ensionmental laws, ordinances, and regulations, unless otherwise specilically
excepied in the environmental areement executed by Grantor and Lender relating to the Property.

CONDEMNATION. The tollowing provisions relating to candemnation of the Property are a part of this Mortgage.

Apptication of Net Proceeds. f all ' any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in iicu-cf condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award he applied to the Indebledness or the repair or restoration of the
ropenty. The net proceeds of the award shall mean the award after payment of ali reasonable costs,
expenses, and attorneys’ fees incurred by Lenszrin connection with the condemnation.

Proceedings. if any praceeding in condemnation s iiled, Grantor shall promptly nolity Lander In writing, and
Grantor shall promptly take such steps as may He necessary to delend the action and oblain the award.
Grantur may be the nominal party in such proceeainy, bul Lender shall be entitled to participate in the
proceeding and 1o be represented in the proceeding tyy counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may pe requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMERTAL AUTHORITIES. Tho following provigions
relating (o governmental taxes, fees and charges arn a pan of this Mortgaga:

Current Taxes, Fees and Charges. Upon request by Lender, Grarnor shall execute such documents in
addition 10 1his Mortgage and take whatever other action 15 requested by Lender 1o perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for aliiaxas, as described below, logether
with all expenses incurred in recerding, perfecting or contipuing this Mortozge, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or register ng.this Mongage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mortgage or upon all'or any part of the Indebtedness secured by this Mortgage; (1) a specific tax on Grantor
which Grantor is autharized or reqmred to deduct from payments on the Indebtednass secured by this type of
Mortgage: (c} a tax on this type of Mortgage chargeable against the Lender or the hokte: oi the Note: and E)
a specitic tax on all or any poriion of the Indebledness or on payments of principal’ 20z interest made by

Grantof.
Subsequent Taxes. If any tax to which this sectlion_applies is enacted subsequent to-ine date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined belowf, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor ailther
a) pays the tax before it becomes delinguent, or (b) cortests the tax as provided above in the Taxes and
iens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morlgape as a
W security agreement are a part of this Mortgage.

‘_"' Security Ag’reement. This instrument shal! constitute a securily agreement to the extent any of the Property
ixtures or other personal progerly, and Lender shall have ali of the rights of a secured party under -

.- constitutes | . .
“~ the Uniform Commercial Code as amended from time to time. -
A Security Interest. Upon request by Lender, Grantor shall execute financing statemenis and iake whatever -
~a other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
- Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
o time and withaut further austhonization from Grantor. file executed counterparts, copies or reproductions of this
Mortgage as a financing statement, Grantor shall reimburse Lender for all expenses incurred in perfecting or . -

continuing this security interest. Upon defauil, Grantor shas assemble the Personal Property in a manner ang -
al a place reasonably convenient 1o Grantor and Lender ard make it available to Lender within three (3) days -

after receipt of written demand from Lender. vy
Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information

T
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concerning the security oterest guanted by thin Mortgige may be bt (each as rogomned by the Undorm
Commearcial Code}, are as slaled on the st paga ol this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT., The fullowi) provisions tolating to further dsstiant.es and
Alloeney-In-Gact ie @ part of this Mongage

Further Assurances. At any thnn, ad from time fo dme gpon tequost of Lender, Grator wilh mike exocute
and deliver. or will cause te be made. executed or delivered. to Londet or to Condor's designee, and vun
requested by Lender, cause 10 be Siled, recorded, refiled, or rerecorded, as the case may he, M such times
and in such ofhices and placos as lender may deem appropnate, any and all such monages, tfeods of nust,
securily deeds, security agreements, financing slalements continuation statementy, instruments of tuitham
assurance, cenilicates, and other documents as may, in the sele ppinion of Lender, be necessary or desiabie
in order 1o effectuate, complete, perfect. continue, o preserve (@) the obligations of Grantor uner (he Nate,
this Mortgage, and the Felated Gocuments, and (b} the liens and secunty interests created by this Mo 1gage
as first and préior fiens on the Property, whether now owned or hereafter acquired hT Gramo.  lUnless
protibited by law or agrd to the (:(mneuT‘hy Londor i woting, Grantor shall reimburse Lender for all coste.
and expenses eurred in connection with the matters referred 10 o ths paragraph.

Atlorney-tn-Facs. 1 Grantor fails 10 do any of the things referred to in the preceding patigrig b, Lender may
do so lor and inthe name of Grantor and at Grantor's expense.  For such puposes  Grantor hereby
itrevocably appointa tender as Grantor’s attorney-in-fact for the purpose of making, executing, delivenng,
fiing, recording, asd aning all other things as may be necessary or desirable, in Lender's sole opinion, o
accomplish the matters. referred to in the preceding paragraph.

FULL PERFORMANCE. Il Giaror pays al the Indebtedness when Jue, and othaswise pertorms alf the obiligations
imposed upon Grantor under tais Alortgage, Lender shall execute and deliver to Grantor a suifable satisfacton of
this Mortgage and suitable staterments of termination of any financing statement on file evidencing Lender's
secuiity interest in the Rents and (he Sarsonal Properly. Grantor will pay, if permitted by appicahle jaw, any
reasonable terminalion fee as determired by Lender from time (o time. i, however, payment 1s made by Grintor,
whether voluntarlly ar otherwise, or by guaraiio or by any third party, on the Indebtedress and thereafter Lender
is forced to remit the amount of that payment 1a) to Grantor's trastee in bankrupley or to any simifar petson under
any federai or state bankruptcy law or 1aw fo__tre relief of debtors, (b) by reason of any judggment, decree or orue)
of any court or administrative body having jurisciciion over Lender or any of Lender’s property. of (¢} by 1eason of
any settlement or comprise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebledness shall be considered unpaid for the puroose of enforcement of this Mortgage and this Mortgage
shall continue 10 he effactive or shall be reinstated, an the case may be, nolwithstanding any cancelfation of this
Mongage or ol any nole or other mstrument or agreement evidencing the Ingebtedness and the Property wiil
continue to secure the amount repaid or recovered {o the sane extent as if that amount never had beer onginally

received b% Lender, and Grantor shall be bound by any judgment, decree, order, seltlemenl or compromise

relaling to the Indebiedness or 1o this Mortgage.

DEFAULT. Zach of the fullowing, at the option of Lender, shall‘canstitule an event of delauvlt ("Event of Defaull™)

under this Mortgage: :
Defauit on indeb’ednesa. Failure of Grantor o make any payment/when due on the Indebtadness.
Default on Other Paymemts, Failure of Grantor within the time Teauited by this Mortgage to make any
payn,\_em for {axes or insurance, or any other payment necessary to pravent fifing of or to effact dischatge of
any lien.
Environmental Oefault. Failure of any party to comply with or perform ‘when due ang {erm. ebligation,
covenant or condition contained in any environmental agreement executed in cenrnection with the Propeny.
Compliance Default. Failure to comply with any other term, obligation, covenant or contition contamed i this
Mortgage. the Nole or in any of the Related Documents.
Defauit in Favor of Third Partles. Should Borrower or any Grantor default under aiv-loan, extension of
credit, security agreetnenl, purchase or sales agreement, or any other agreement, i favor ¢1 ény olher creditor
or person thal may materially affect any of Borrower’s property or Borrower's or any Graniui ' ability o repay
the Loans or perform their respective obligations under this Mortgage or any of the Related Ducumen’s.
False Statements. Any warrant?’z‘. representation or statement made or furnished to Lender by or on behall of
Grantor under this Mongage, the Note or the Relaled Documents is false or misleading in any matenal
respect, either now or at fhe time made or furnished.
Insolvency. The dissolution or lermination of Grantor's existence as a joing busingss, the solvency of
Grantor, the appointment of a receiver for any part of Grantor's Pmpeny. any assignment for the benefit of
creditors, any type of creditor warkout, or the commencement ol any proceeding under any bankiuptcy o
insolvency laws by or against Grantor.
Foreclosure, Forfeiture, elc. Commencement of foreclosure or ferfeiture proceedings, whother by judicial
proceeding, self-help, repossession of any other method, by any creditor of Grantor or by any gavernmental
agency against any of the Property. However, this subsection shall not apply in the event of a good fath
dispute by Grantor as to the validily or reasonableness cf the claim which s the basis of the foreclosure of
foreteiture proceedun%. provided thal Grantor gives Lender written nolice of such claim and futmishes reserves
or a surety bond for the claim satisfactory tc Lender.
Breach of QOther Agreement. Any breach by Grantor under the terms of any other agreement betwoeen

Grantor and Lender hat is not remedied within' any grace period provided therein, including without fimitation
any agreement concerning any indebtedness or other oblijation of Grantor to Lender, whether existing now 0f

later.
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Events Affecling Guu(nntor. Any al the procoding oventy oceurs with imspuct 1o any Guaranlor of any of the
Indublexiness or ary Guarantor ding or becomas Incompatent, o tavokos or disputag thee validity of, o Tiability

undor, any Guaranty ol the Indehindnoss _

Adverse Chanos. A matetinl alvers change accurs In Grantor's financial condition, or Lender bolieves thi
puspect of payment or performance of the Indebledness 1 impalred. S

Insecurity. Lender reasonably deems itsell insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon tha uceurrence of any Event of Defauit and al ;me( Hme thereafler,
Lender, at its option, may exercise any one or mors of the following rights and remadias, in addition to any ather

rights or remedies provided by (aw:

Accelerate Indebtedness. Lender shall have the right at its option withaut natice to Grantor 1o declare the
entire Indebtedness immediately fue and payable, including any prepayment penalty which Grantor would be

required 10 pay. .
UCC Remedi«s., With respect to all ur ar@r part of the Persgna! Property, Lender shall have al! the rights and
remedies of a secured party under the Uniform Comimercial Code.

Collect Rents. “Léander shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, ;m:udinq amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, agame.sre indabledness. In furtherance of this right, Lender may require any tenant or othar
user of the Propeniy tC_make payments of rent or use fees directly to Lender. [f the Rents are coliecled by
Lender, then Grantor inrevecably designates Lender as Grantor's attorney-in-fact 10 endorse instruments
received in payment theres!/in ?[he name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants ar othar users o Lender in response to Lender's demand shall sausly the obligations for
which the payments are made, witether or not any proper grounds for the demand existed. Lendor may
exereise its nghts under this subgpiaragraph either in person, by agont, or through a roceiver,

Mortgagee in Pogsession. Lender shiall nave the nght o be glaued 4% moryagee n Possession or to hdve a
receiver appointed to take possession ef-attor any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above tFe-cost of the receivership, against the Indebtedness. The
mortgagee in possession or receiver may seiv¢ without bond il permitted by law. Lender's right to the
apapomtmem of a receiver shail exist whether or-not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

receiver.
Judicial Foreclosure. Lender may obtain a judicial desree foreclosing Grantor's interest in all or any part of

the Property.
Deficiency Judgment. If permitted by applicable law, Ledider may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of 2: amounts received from the exercise of the

rights provided in this section.

Other Remedies. Lender shall have all other fights and remedies.oroxided in this Mortgage or the Nole or
available at law or in equity.

Sale of the Property. To the extent permitted by applicatle law, Grantor'neieby waives any and all right to

have the property marshalled. Ir exercising its rights and remedies, Lender'siali be free to seli ail or any part
of the Fropeny together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Property. .

Notice of Sale. Lender shall give Grantor reasonable notice of the time and plac? of any public sale of the
Personal Property or of the time after which any private sale or ather intended dispesiton of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days belore the time of

the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provisicn of this Moitjage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an eleclion to make expenditures or take action 1o perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a delault and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Cxpenses. It Lender institutes any suit or action to enforce dny of the terms of this
Morgage, Lender shall be entilied to recover such sum as the court may adiudge reasonable as altorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest oi the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear Interest
from the date of expenditure until reﬁmd at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject to any limits under applicable taw, Lender's attorneys’
nes and Lender's legal expensns whether or not there is a lawsuil, including attorneys' fees for bankrup{cy
proceedings (ncluding efforts 1o modify or vacate any automatic stay or injunction), appeals and any
anteiprated post-prdorent collection senvices, the cost of searching records, l"Dminm;g‘ title repons yncluding
toreclosure 1epotts), surveyors’ reports, and apprasal fees. and ttle nswrance. {0 the extent permitted by

applicable law. Grantor also will pay any court costs, in addition to all other sums provided Dy law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notce of default and any notice of sale to Grantor, shail be in writing, may be be sent by telefacsimilie, and shall
be efiective when actually delivered, or when deposited with & nationally recognized overnight courier, or, if
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mailed, shiall be deemed effective when depositedd in the United States maid first cliass, reqisterod mad, nostige
Pmpnm, directad 1o thoe ndidresses shown near the hnulnmn‘] of this Morgage  Any paity miy changie s addiens
tor notices under this Mortgage by giving formal wiitien notlco (o the other parties, apecilying thit the puipase ol
the notice is to change the paity's address. All copies of notices of foreclosure from the hoider of any lien whih
has priority ovor this urlimuc shall be senf 1o Londer's addrots, as showit near tha tmunmuu{ of thin Monggage.
For nolice purposes. Grantor agrees to keep Lender informed at all times of Grantor's curent addross,

MISCELLANEQUS PROVISIONS. The following miscellaneous orovisions are a part of this Morgaqge:

Amendmenis. This Mortgage, together with any Related Documents, constitutes the entire underelanding and
agreement of the parties as 1o the matters et lorth in this Mortgage.  No alierabon of or amedment to s
ortgage shall be effective unless given in wiiting and signed by the party or parties sought 1o be chimged o
bound by tha alteration or amendment.
Annual Reporis. I the Pronert?( is used for purposes other than Granlor's residence, Grantr shall furesn (o
Lerider, upon request, a certified statement of net operaling income received from the Property dunm{
Grantor's provious fiscal year in such form and delail as Lender shall requite. "Net npemtmg{ ingorae” shal
mean 2l cash. eceipts from the Property less all cash expenditures made in connection with the operation of

the Property.

Applicable Law.~ Tils Morigage has been delivered to Lender and accepled by Lender in the Stale of
(Minals. This Morgese shall be governed by and construed In accardance with the lawa of the State of

Minois.
Caption Headings, Captiori headings in this Mortgage are for convenience purposes only and aie net (o bre
used 1o interpret or define-ine provisions of this Mortgage.

Merger. Ther shall he no mereeral the interest o estate created by this Mongage with any other interest ol
ostitfr i the Property &t any tinie hetd by or for the benetit of Lender inany capiacty, without the watien
consent of Londer.

Severability. If a court of competen: jurisdiction finds any provision of this Mortgage to be invald o
unenforceabie as to any porson or ciiceinitance, such tinding shall not render thai provision invalid o
unenforceable as to any other persons oi-cizumstances. |If feasible, any such offending Provision shall be
desmed to be modified to be within the limis of enforceability or validity: however, if the offending provision
cannot be so modified, it shall be siricken and al” other provisions of this Mortgage in all other respects shall
remain valid and enforceahle,

Successors and Assigns. Subject to the limitations siated in this Morigage on transfer of Grantor’s interest
this Mortgage shall be hinding upon and inure to the trerafit of the parties, their successors and assigns. |If
ownership of the Properly becomes vested in a person otiey than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with _reference to i Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the olligaticns of this Mortgage or liability under the
Indebitedness.

Time |8 of the Essence. Time is of the essence in the performance of 'his Morigage,

Walver of Homestead Exemption. Grantor hereby releases ana (weives all rights and benefis of the
homestead exemption laws of the State ot lliinois as 10 all Indebtedness aecurad by this Mongage.

Waliver of let of Redemption. NOTWITHSTANDING ANY OF THE PHOVISIONS TC THE CONTRARY
CONTAINED IN TH!S MORTGAGE, GRANTCR HEREBY WAIVES, TO THE =(TENT PERMITTED UNDER
ILL. REV. STAT., CH. 110 SECTION 15-—1601(!:3 OR ANY SIMILAR LAW EX:3TING AFTER THE DATE OF
THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF
OF ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

Walvers and Consenis. Lender shall not be deemed to have waived an{righ!s under thiz Mongage: (or under
the Relaled Documents) untess such waiver is in writing and signed by Lender. No deiay cr omission on the
part of Lender in exgrcasm%.any r:?hl shall operate as a waiver of such right or any other rant. A waiver by
any party of a provision of this Morligage shall not constitute a waiver of or prejudice the parly’s right olherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s n%ms or any of
Grantor's ohl:qanons asto an% future transactions. Whenevar consent by Lender is required in this Mongage,
the granting of such consest by Lender in any instance shall notl constitute continuing consent 10 subsequert

instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
.« AGREES TO ITS TERMS.

- GRANTOR:

& S.F. Management Company

“ i . N
Sheldon T. Friedman, President

M SRR
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Sheldgn T. Frledman, President

AM -~ First Coionial Bank/Mundelein
2000 S. Lake Street
Mundeiein, 1. 60080

This Mortgage prepared by:

CORPORATE ACKNOWLEDGMENT

sreor Ll ) BOX 333-C1l |

. ) 88
COUNTY OF ,if\ !'( C. }
On this ‘7”‘ day o ﬂ R B fr before me, the undersigned Nolary Public, persanally

appeared Shetdzn T, Friedman, Predident of S Management Company, and known to me to be an authorized
agent of the corporation that executed the Mortgage ard-acknowledged the Mortgage to he the free and voluntary
act and deed of the corporation, by authority of its Bylaws or by resolution of its board of directars, for the uses l
and purposes lherein mentioned, and on oath stated thal hz or she is authorized to execute this Mortgage and in

fact executed the Mortgage on behal! ot the carpaoratiun. )
. . ! - . 4 . L

sy__ /¥ = ’()/M a f Jenm Residing =t V) ) fake b'gta-'ﬁ Mow e -ﬁfmw

Notary Public in and for the State ot 1—( ( :»w's

16-24-9,

My commission expires

-

LASEn PRO, Reg. U.S. Pat. & TM. Off,, Ver. 3.19a (¢c) 1995 CFi ProServices, Inc. Al riphis reserved.
[IL-G03 E3.19 SFMANAGE.LN C5.0VL]

“OFFICIAL SEAL”
MAIK REINERISEN

NOTARY PUBLIC, SIATL OF LLINOES

My Commigsicn Expires 10 24498

AAAN IS A A
"V—vvvv'
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m};mr!‘v Pring‘;pni o | Loan Date || - Matrity - !.. Loan No . !% Gall Collmral T'P’ Account | Ofticer | initiais

~09-1995 | 05~16-2000 | 1 000~20 | | 1EQ 1 | 189 ' | 1 BOOGABO Muu | QUMR. | o

ot 1 this whinehid arna s Jor Lnndus tay ouly and mi hrvit tho lepllf abilily ol Hm ettt o any pamicutan loan on e

?.I.l.;flll‘l‘;“(.

Borrower: 51 Managemen! Company {TIN. 16-30U4844) Lender: First Colonisl BankiMundelain
1020 North Milwsukee Avgnue Buils 4360 2000 5.1 nicp Birent
Dasrtield, i1 80005-2665 Munietein, i 0008

I, the unsimsignng Bacretmy o Ansialanl Sacrelary of K. . Mansgemen! Company (Ike "Carporation”}, HEREBY CEATIEY that 1he Corporation
b aegatuzad adicd oxbting uido and by viitue ol he laws of tho State of fimos as s cotporation for prolit, with s poncigel ofheo ol 1020 Nonh

Milwaikes Avanie Suite #:100, Usoifinld, 1L 090005-0055, and m duly authonzed ke transact busmuss in the Stato of inels.

| FURTHER CERTIFY that at o muosting ol the Duettors o tho Cotporabon (or by other duly authotizad corpesate action i fioy of a moating), duly
callad and helg on May 9, 1995, ar wiuch a quorum wag present and voting, the following resoiutions wera adopled:

BE IT RESQLVED, that any one (1) of the loflowing namad officers, employens, ot agants of this Coiporabon, whose actual siqnatute (o showns bilow.

NAME POBITION A URE . “
Sheldan T. Friedman Proslcomn X h' %M\

aching lor and on bohalf ot 1his Corparation and as (ta act and dead b, and ha 01 ahe huriby s, autherizod and umpowotid.

Boriow Maoney. Ta borrow hon v to tma brom First Colonat Bank/Mundetom {"Landar™), on sich tutm ng may bo oo apan botwsis Win
oflicer, smployi, oF ggent and Leadastsach sy o aum o1 mionay s i Jile o hat udagmon shionid be borowod, howiver, nol axtoasdtog s
any onn o tho mmoun? ol ELg cundeed Thousand & DO/160 Doltars ($A00,000.00). i adddttion o abch i o wiame ol imdney an ay bo
cunently boriwad by tha Corpuration (rae Ll

Execute Nates, To uxecuto and dolivan to Londer-3io pronmiasoty note of notos, or ifie! ovidenca of crodit accomodationg of G Cotpurgtion, on
Lendeor's {orms, at such tadus of intotost and «n such torma as may ba agrood upon, avidoncing tho suma of monoy so boitownd of any
indobtodnoas of the Corpotalion to Londar, afig” riau, o taweite and daitver 1o Londor ono ot mots ranswiils, oxtensons, moddicalions,
inknancings, consolidatons, or aubstituliond lor otk Lrttess ol tha notos, any porbab of tho notoa, or any othar ovidonce of crodit nccomodation:,

Grant Security. To morigage, plodge, banster, ondersa; fvanthacato, or otharwiso ancuniber and dolivar 1o Lasdor. as secunty for the paynvent
of any loans or credit accomadations so oblained, any promsson.notos 90 executed {INCiding any amendmoms 1o o modiications, foewals,
and axlungions of such promiasory hotes), or any sthar of fulther indodtadness ot tho Corporation to Lender at any ima owling, hawover the samo
may be evidonced, any proporty now of hereafiorn belonging to thue.Cornaration of in wiich tho Corporation now or heroaller may havo an inferest,
including without limitation ali real propeity end all porsonal property (fae gihle ar intangible) of the Cerporation. Such property may ba martgaged,
piadged, transtarred, endorsed, hypothecated, o encumbared at tho tiine such loans are oblained of such indabledness is inciired, or at any
other time orf timss, and may be either 1 additon lo or i heu of Gy property therelolora moitgagoed, pledged, transtowed, endoisod,

hypothecatad, or encumbered.

Eiecute Securlty Documents. To execute and deliver 0 Lender the forms ol mortgaqe, deod of tust, pledaa agroomunl, hypothacabion
agresment, and othet securty agreemonts and hnancing statemonts which may ba subiniind by Londot, and wiuch shall nvidoncs thi lortns and
condiions ynder and pursuant to which such liong and encumbiances. of gny of thar, aro siven, and also 1o oxecute and dalivor o Landos any
other written insirumeants, any chatel paper. of any othm collateral, of any Xind or natrs, swhich b of sho may in his or hor discreton daam
reasonably necessary or proper in connaction with of pertaning o the giving of the liens and ercumbyrances,

Nagoliate ftems. To draw. endwse, and discount with Lendor all diafts, trade acceplaniss: nromissory nelos, or other evidences cf

ingebindnass payable to or belangmg fo the Corporation or in which the Corporatian may have an (ntarzsl, and either 1o roceive cash for the samo
or 10 cause such proceeds to he c¢redited o tha account of the Corporation winh Lendar, or o ciute such other dispositon of the proceods
durtved therelrom as they may deam advisabla.,

Further Acts. In the case ol ines of cradit, to dagignate additonal ur alternate mdividuals as being authoi=:d 26 toquost advancos thoroundaor,
and 1n all cases, to do and parform such other acts and things, 1o pay any and all tees and costs, und <0 _sxecuto and deiver such othwr
documents and agreemants, Including agreements walving the right to a trial by Jury and contessing Judgme:d.Goainst the Corporation, as
he or she may in his or her discretion deem reasonabiy niecessaly or profer inordar to catty into olfect the prowisione ot 2hiase Rasotutions,

BE {7 FURTHER RESOLVED, hal any and all acts authonzod pursuant fo thaso roseiutong and perforimed priar to the passage of these rasolutions
ara hereby ratfied and approved, thal these Resclutong shall tormaw in full force and eftect and Londar may ialy on those Rosolutions uniil written
notice of thair revocalion shall have been dehvered lo and received by Lendor. Any such notica shall not alfect nny of the Cotboralion’s agteements or
commmitrents in eftect al tha bme notice is given

I FURTHER CERTIFY that the officer, employee, or agunt naomad above is duly slaciod, appointad, or amployod by at lar the Corporation, as the caso
may be, and ecupies the position set oppasita tha name; that tho foregoing Rosolutiond naw stand of record oft the books of tho Corporation; and that

the Resolutions are in lull torce and etect and have no! baen modified or revcked in any manner whatsaovar. The Corporation has no corporaln seal,

and theretors, no seal is alMixed to this cenificate, P
e’
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iN TESTIMDNY WHEREQF,  tsave harsunio sel my hand on May 9, 1995 and aflusi that tha nlounlumn wnl opposite e pamen nied sbove
ars thel genuine stgialures,

CERTIFIED T0 AND ATEESTED Y \

GJ:‘

X‘ "/ T/ \ ’Mlddv{mmwm- -

”.w Htriry 1ot A b nl Wity

SNOTE. it case e Becretary o) <That corbfying oMicer 1s Gemgnaled by the - regoing 1esuluPONs A3 0he vl InE BIGNITE ¢ 1 A7y, thig CHUTEATA SMOUIE ika ba siprad by & sroond

Citicet of Dusclur of the Guraaralon,
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LAGT RERD, Hag, U8, Pat AT ha CH, Ver, 3108 {0) 1HU5 CFEPradienv: as, (nes Allnghts tosstved, [H+L 0 £3.19 51 w HAGE LN CL.0VL,
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