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ASSIGNMENT OF RENTS eI “/ﬁsv

BoX 333-CT1

THIS ASSIGNMENT OF RENTS 1S (875D MAY 9, 1995, between S.F. Management Company, A Corporation ol' (
Htinois, whose address is 1020 Nortn Mivaukee Avenue Sulte #360, Oeerfieid, Il 60005-3555 (referred to
below as "Grantor”); and First Colonlal Q=nk/Mundelein, whose address is 2000 S. Lake Streef, Mundelein, IL

60060 (reterred to below as “Lender”).

ASSIGNMENT. For valuable consideration, Graruir agsigns and conveys o Lender all of Granfor's rlght. title,
and interest in and to the Renta from the following tescribed Property located in Cook County, State of
tlinois:

PARCEL 1.
LOT 76 IN ROBERT BARTLETT'S ARLINGTON CREST/ESTATE, A SUBDIVISION GF PART OF THE

SOUTH EAST 1/4 OF SECTION 24 AND PART OF THE MCATHEAST /4 OF SECTION 25, TOWNSHIP
42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MEFRIDIAN, IN COOK COUNTY, ILLINOIS. -

PARCEL 2
LOTS 77 AND 78 tN ROBERT BARTLETT'S ARLINGTON CREST £ZTATES SUBDIVISION OF PART OF

SOUTH EAST 1/4 OF SECTION 24 AND PART OF THE NORTHEAST1#4 OF SECTION 25, TOWNSHIP
42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, Il CCOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 154D East Northwes! Highway, Falatine, I 60067. The
Real Property tax identification number is 02-25-203-002, 02-25-203-003 & 02--25-203-004.

DEFINITIONS. The following words shall have the following meanings when used in this Arsignment. Terms nol
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uriicrm Commercial
Code. All references to dollar amounts shall mean amounts in lawfut money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest pravisions relating to the Rents,

Event of Defaul. The words "Event of Default” mean and incilude withowt hmitatmn any of the Events of
Default sat torth helow in the section titied "Events of Default.” _

Grantor. The word "Grantor™ means S . Management Company.

indebtedness. The word “Indebtedness” means ail principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in .

this Assignment. in addition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities. ~

plus interest thereon. of Grantar to Lender. or any one of more of them, as well as all claims by Lender against - '

Grantar, or any one of more of thern, wnether now existing or hereafter arising, whether related or unrelated to ."

the purpose of the Note, whether voluntary or ctherwise. whether due or not due, absolute or comingent,‘
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abligated as guarantor or therwise, and whether recovery upon guch Indsblodnaks may be or hareafter may
become barred by any statute ol limitations, and whether such indebledness may be or hereafiry may became

otherwise unenforceable.
Lender. The werd "Lender” means First Colonial Bani/Mundelein, its successors and assigns.

Note. The word "Nole" means the promissory note or credit agreement dated May 9, 1395, in the original
principal amount of $800,000.00 from Grantor lo Lender, together with al renewals of, cxtensions of,
maditications of, refinancings of, congolidations of, and substitutions for the prumissory note or agreamant.
The interest rate on the Notg is & variabln interest cate basad upon an index, The index currently 1s 9.000%
g nonum. The imarest rate 1o be applied 10 the unpaid prncipal balance of this Assigmineat shadl be @
rata of (.500 omeontago potnt{e) unds tha tndex, tosulling inoan intial rmte of B500% pet annum NOTICE:
Under no clrcumstances shall the interest rate on this Assignment be more than the maximua taile slowsd by

applicable law.

Praperty. The woit "Property” means the real property, and all improvements thereon, descibod above i
the "Assignment” section.

Real Property. The worde “Real Propenty” mean the property. interests and tights describod above in the
"Propeny Definition” section

Related Documents. The worss) "Reiated Documents” mean and include withou! limiation all promissary
noles, credit agreements, foan—dgreemenis, environmantal agreements, guaranlies, Securily agieements,
mortgages, deeds of trust, and all Oiber instruments, agreements and documents, whether now of hergaller
existing. executed in connection with (he Indebledness.

Rents. The word "Rents™ means all renie; ravenues, income, issues, profits and proceeds from the Property,
whether due now or later, including withou( smitation aft Rents from all feases described on any exhibn

attached to this Assignmant.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2; PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THT NOTE, THIS ASSIGNMENT, AND THE RELATED
DGCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTEQD M THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment, Grantor shalt pay to Lender
all amounts secured by this Assignment as they become due, and shal! strinily perform all of Grantor's obligations
under this Assignment. Unless and until Lender exercises its right 1o colbant.the Rents as provided below and sp
fong as there is no default under this Assignment, Grantor may remain in‘ogssession and control of and nperate
and manage the Property and collect the Rents, provided thal the granting «t thie right to colfeci the Rents shall
not constithte Lender's consent to the use of cash collateral in a ban fuplCcy proceeaing.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect 10 the
Rents, Gramor represents and warrants (o Lender that
Ownershlp. Grantor is entitled to receive the Rents free and clear of all 1ights, feansdiens, encumbrances,
and claims excepl as disclosed o and accepted by Lender in weiting.
Right to Assign. Grantor has the full right, power, and authority to enter into this Assigrment and to assign
and convey the Rents to Lender.
No Prior Assignment. Grantor has not previously assigned or conveyed the Renis to any other person by any
instrument now in force.
No Further Transfer. Granlor will not sefl, assign, encumber. or otherwise dispose of any of Grantor’s nghts
in the Rents except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time. and even thougn rio default
shall have occurred under this Assignmenl, to coflect and receive the Rents. For this purpase. Lender is herehy
given and granted the fallowing rights, powers and auvthonty:
Notice to Tenanis. Lender may send notices to an{y and aff tenants of the Property advising them of this
Assignment and directing all Rents to be paid direclly {o Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possession of the Properly; demand, collect and receive
from the tenants or from any other persons liable therefor, all of the Rents; instilute and carry on all legai

E"'I’, proceedings necessary for the protection of the Property, including such proceedings as may be necessarv 10
A rﬁcoger possession of the Property;, collect the Rents and remove any tenan! or 1enants ¢r ather persons trom
the Property,

; ;-’ Maintain the Property. Lender may enter upon the Property (o maintain tne Property and keep the same in
A repair; 10 pay the cosls thereof and of all services of all employees. including thenr equipmeni. and of all
iy continuing costs and expenses of mainiaining the Property in proper repair and condition. and also to pay all
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taxns, assessments and wator atidities, and the premiums on fite and other insurance affected by Lender on
s Fropesty

Compliance with Lawa. Lender may do iy and afl things to sxactte and comply with tha lavn of the State of
Hhinois and also alt ather laws, roles, ordors, ordinances and iequirsments of Al ather govornmeantal ggoncics

alfocting the Property. _
Lease the Property. Lender may rent of [rage the whole or any pan of the Propurty fu
and on such codhtions as Lender may deem appragiritn.

Employ Agents. Lender may engage such agent or agenis as Lender may deem appropriale, oithor in
Lender's name of in Grantor's name, 1o rent and manage the Property, including the collection and application

of Renls.
Other Acts. Lender may do all such ather things and acts with respect 10 the Property as Lender may ceem
propriate and may act exclusively and solely in the place and stead of Grantor and 1o have all of the powers

ap
0‘ Grantor 1or 200 purposes staled above.

No Requirementto Act. Lender shall not be rm,u:red to do any of the toregmnﬁ acts or things, and the lact
that Lender shall fave performed one or more of the foregoing acts or things s all not require Lender (o dp

any other speacific.a.tor thing. _
APPLICATION OF RENTS. Al costs and expenses incurred by Lender in conriection with the Propesty shall be for
Grantor's account and Lenderomay pay such costs and expenses from the Rents, Lender, in lte sole discretion,
shall determine the application.oi any and afl Rents received by it however, any such Rents receivod by Londor
which are not apphed 1o such Losts and expenses shall be agphed to the Indebtedness. AN expendituros made by
e Renls thall become a part of the Indebtedness

Lender under this Assignment and.nol reimbursed from 1 Bhe
secured by this Assignment, ang ‘shal"be payahle an demand, with interes! al (he Nate rate from date of

expenditure untd paid.

FULL PERFORMANCE. If Grantor pays al of the Indebledness when due and otherwise performs ail lhe
obligations wmposed upon Grantor under his Agsignment, the Note, and the Related Documents, Lender shall
execute and defiver 1o Grantor a suitable saticizciion ¢f this Assignment and suilable slaternents of termination of
any financing statement on file evidencing Lendzr's security interest in the Aents dand the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicabie taw. if, however, payment js

made by Grantor, whether voluntarily or otherwise, or by auarantor or by any third party, on the indebtedness and

thereafter Lender is forced to remil the amount of that payment (a) lo Grantor’s trustee in bankruptcy or to any
similar perscn under any federal or stale bankruptcy idiv or taw for the reliet of debtors, (b) by reason of any
judgment, decree or order of any court or administrative Sucy having jurisdiction over Lender or any of Lender's
property, or (c) by reason of any seftlement or comprise of an’ rlaim made by Lender with any claimant (including
without Timitation Grantar), the Indebtedness shall be considcres unpaid for the purpose of enforcement ot this
Assignment and this Assiﬁnmem shall continue 1o be effective’ or shall be reinstaled. as the case may be
notwithstanding any cancellation of this Assignment or ¢f any not:-ur other insirument or reement evidencing
the Indebtedness and the Property will continue to secure the amount rzpaid or recovered to the same extent as i
that amount never had been originally received by Lender, and Granter sh2il be bound by any judgment, decree,

order, settlement or ccmpremise relatng to the Indebtedness or to this Assicnment.

EXPENDITURES BY LENDER. if Grantor fails to comply with any provisior-0f this Assignment, of it any action or
gmceedmg is commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's

ehalf may. but shal! not be required to. take any action that Lender deems apgroprate. Any amount that Lender
expends in so doing will bear interest at the rate charged under the Note from the'grie incurred or paid by Lender
to the date of repayment by Grantor. Ali such expenses, at Lender's option, will () be nayable on demand. (b)
be added to the balance of the Note and be apportioned amaong and be payable with any .nstaliment payments 1o
become due during either (i) the term of any applicable insurance pohc¥1 or (i) the remaininizterm of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's maturity.~ Yhis Assignment also
will secure payment of these amounts. The rights provided for in this paragraph shall be ir uadition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such-action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

had.
DEFAULT. Each of the toilowing, at the option of Lender, shall constitute an event of default ("Event of Detault™

under this Assignment:
Defauit on Indebtedness. Failure of Grantor to make any payment when due on the Indebledness.
Compliance Defaull. Failure to compia with any other term, obligation, covenant or condition contained in this
Assignment. the Note or in any of the Related Documents.

r gUch larm nr 1ms

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of .

credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may matenially affect any of Borrower's property or Borrower's or any Grantor's ability lo repay
the Loans or perform their respective obligations under this Assignment ar any of the Related Documents.

False Statemznts. Any warranty, representation or statement made or furnished to Lender bv or on behall of

Grantor under this Assignment. the Note or the Reiated Documents is false or misleading in any material -

tospoct, el naw of & 1ho ime made or lurmishesd.

Other Defauits. Farlure of Grantor to compiy with dany term, obigation, covendant, of comiion contained in any .

other agreement between Grantor and Lender. .

Insolvency. The dissolution or termination of Grantor's exislence as a going business, the insolvency of
Grantaor, the appeintment of a receiver for any part of Grantor's property, any assignment for the benefit of

-
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croditors, any type o crednor workoot, on the commencemont ol any proceeding under any banktipicy or
insolvency taws by or agalnsl Grantor.

Foreclosure, Forfefture, elc. Commancemot of forecionurn on Jorfeture proceodings whethet by udicial
procombing, aell help, repossession or any athet methad, by any croditos of Grasitor o by any govermental
agency against any ol the PmpnnlyA Howavne, this subsection shall nol npplr in the vl of b good firdh
dispute by Grantor as to the validify or reasonableness of the clium which @ (he basis of the toreciospe o
loroleiture praceeding. provided thal Grantor gives Leader wrillen notice of such clinm and furnishes resaives
or a surety hond for l?m tlairn satisfaclory to Lender,

Events Affecling Guarantor, Any of the preceding events occurs with respect 1o any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, of tevokes of disputes the vality of. o1 ial ity

under. any Guaranty of the lndebledness.

Adverse Change. A material adverse change o-curs i Grantor's financial condition, o tender beheves the
prospect of payment or performance of the Indethedness 18 impared,

tnsecurity.” Lender reasonably deems sisell insecure.

RIGHTS AND REMFGIES ON DEFAULT. Uron the occurrence of any Event of Dofault and at any e therealter,
Londer may exercise aay one or more of the following rights and remedies, in additron 10 any other rights o

temedies provided byiaw.

Accelerate Indeblednnsz. Lendor shall have the nght at s option without notice 1o Grantor o declare the
enlire Indebtedness imraerdietely due and payable, including any prepayment penaity which Grantor would b
required 1o pay.

Collect Rents. Lender shall have the right, without notice 1o Grantor, (6 take pessession of the Property and
collect the Rents, includin(‘ amounts past due and ungaid, and apply the net proceeds, over and above
Lendar's costs, against thy Indebiedpess. o furtherance ol this right, Lender may require any tean, or other
user of the Pro ;ert(y to make payments of rent or use fees directly lo Lender. f the Rents e collected oy
Londer, then Granfo 1rrevocablr desigitates Lender as Granto's attumney-in-tact 10 endorse ngliuments
recoived i payment thercol i the nameof Grantor and to negutiate the same and coliect the proceeds.
Payments by tenants or other usees o Lenda, n response 10 Lenger's demand shall satisty the obligahons for
which the payments are made, whether ornot any proper grounds for the demand existed.  Lender may
exercise its nghis under this subparagraph eithier 11 person. by agent, or through a receiver.

Mortgagee in Possession, Lender shall have the.ripht to be placed as morlgagee in possession Of 10 have a
receiver appointed to take possession of all or any part.of the Propeny, with the power 10 protect and preserve
the Property, to operate the Property preceding foreclosurs or sale, and to coliect the Rents frocm t e Propeny
and apply the proceeds, over and above the cost of e receiversiip, aganst the Indebtedness.  The
morgagee in possession or receiver may serve without bend if permitted Dy law. Lender's rignt 1o the
appointment of a receiver shall exist whether or not the dpparent value of the Properly exceeds the
indebtedness by a substantial amount. Employment by Lendar shall.not disqualfy a person from serving as a
receiver.

Ptl?er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note o
w [Aw.

Walver; Election of Remedies, A waiver by any party of a breach of a previcion of this Assignment shall not
constitute a waiver of or prejudice the partJ s rights otherwise to demand st/ict compliance with thal prowision
or ar:iv other proviston. Election by Lender to pursue any remedy shall naf exclude pursuit of any other
remedy. and an election to_make expenditures or fake action to perform an oblicauen of Grantor under his
Assignment after failure of Grantor to perform shall not affect Lender’s right to declare A default and exercise
its remedias under this Assignment.

Attorneys' Fees; Expenses. {f Lender institutes any sut or action 1o enforce any.of-the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reaconahle as atlorneys
fees at tnal and on any appeal. Whether or not any court action is involved, all reasonable 2xpenses incurred
by Lender that in Lender's opinion are necessary al any time for the protection of its interesl or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shalt Eear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Patagraph include, withaut limitation, however subject 1o any fimits under applicable law, Lender's attorneys
ees and Lender’s legal expenses whether or not there is & lawsuit, including attorneys’ fees for bankruplcy
propeedrngs (including eflorts to modity or vacale any automatic stay of mjun_cnon? appeals and any
anticipated post-judgment collection services. the cost of searching records, obtaining ti le roports {including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court cos18. in addition to all other sums provided by law

(& MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Assignmant

ol Amendments. This Assignment, together with any Related Documents, constitutes the entire undeistanding -

sy and agreement of the parties as to the matiers set forth in this Assignment. No alteration of or amendment 1o

“) this Assignment shall be effective unless given in writing and signed by the parly or parties sought to be

o charged or bound by the alteration or amendment. _

2 Appitcable Law. This Assignmemi has been delivered to Lender and accepled by Lender in the State of

; Minois. This Assignment shall be governed by and construed in accordance with the laws cf the State of .
Winois. ‘e

No Modification. Grantor shall not enter into any agreement with the hoider of any morigage, deed of trust. of
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other securdy agreement which has prionity ovor this Assignment by which that agreement is modified,
amendnd, extonded, or ronewsd without the paor wilten congent of Lender. Grantar shall neither request nor
aceept dny lture advances aoder any such socurdy sgeeement without the paor weben coansent of Lender.

Severablitly. ! a court of competent junsdiction finds any provision of this Asai;gmmnl 1 by invalld o
unerforceabln as (0 dny {)fere‘.un of arcumstance, such finding shall not render fnat provision invaied o
unenforceable as to any other persans or cwrcumstances. I feasible, any such oMfending provision shall b
diramed to be modified 1o be within the timits of enforceability or validity, however, if the oltending provision
cannut be so modiing, it shalt be stricken and all other grovisions of this Assignment in all other respects shall

remamn vabd and enfarceable.
Succesaors and Assigns. Subject to the bmitations shided i this Asslgnment on translor of Grantor's
interes), this Assigament shall be tederyg ypon and o to the benofit of tha parties, their succaoggors and
assigng. I ownership of the Propeny becomes vestod in s peson other than Grantor, Leader, without notice
o Gramor, may deal with Grantor's suctcessors with reference [o this Asslgnment and the Indebtodness by
way of lorbezance or extension without releasing Granior from the obligations of this Assigament or hiabiiny

under the {ndek.edness. .
Time Is of the cracnce. Time is of the essence in the performance of this Assignment.

Whaiver of Homestead Exemplion. Grantar hereby releases and waives all rights and benefits of the
homestead exempron 'aws of the Stale of hinais as to al! indebtedness secured by this Assignment.

Waiver of Right of Redemrntion. NOTWITHSTANOING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN TH!S Aseigrirent, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY'GHDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
ON BEMALF OF EACH ANE EVERY PERSON. EXCEPT JUDGMENT CREQITORS OF GRANTOR,
ACQUIRING ANY INTEREST 1N/ TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS

Assignment.
Waivers and Consenis. Lender shallnot be deemed to have waived any rights under this Assignment {or
under the Related Occuments) unless sach waiver (8 in writing and signed by Lender. No delay or omigsion
on the part of Lender in exercising any nghi shall operate as a waiver of such right or any othar right. A
waiver by any party of a provision of this Assiinment shall nol congtitule a waiver o or prejudice the party's
right otherwise to demand strict compliance vith that (Prowsion or any other provision. No prior waiver by
tender, nor any course of gealing between Lendzr and Grantor, shail constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any fuiure-transactions. Whenever consent by Lender is required
in this Assignment, the granting af such consent by Lender in any instance shall not constitute continuing
cansent 1o subsequent instances where such consent 12 required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIS!ONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.
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GRANTOR:
S.F. Management Company

e N g A A e, [

Shetdon T. Friedr;wan," President
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CORPORATE ACKNOWLEDGMENT

STATE OF 1 /{'no S \
) ) a8
COUNTY OF /\5‘ h 5 )

1 B
On thes '7“"__ Cday of R_/I'f_{‘j‘ T b ‘_’-5 , bofore me, the undersigned Notaty Pablic, paesrsonally
appeared Sheldon T, Friedman, Predident ot S.F. Managemen! Company, and known (g me (o be an authonzoed
agent of the conpatabon that execuled the Assignment of Rents and acknowtedged the Assignment to be thae free
and voluntary 20t and deed of the corporation, by authodty of ds Bylaws of by tesolubon of s board of duectors,
for the uses and suiposes therein mentioned, and on oath slated that he or she is authonzed 1o execute this
Assignment and in fact executed the Assignment on behalf of the corporation.

) ey )
By Pl n.\”@ﬂiz@e;__. . Residing al (VU S f'.:/“ ohrect Mol 4

TR y/
Notary Public in and for the SGie of -J»// Aot S ﬂ, bt/
s S
My commission expires (U4 f?_: L?é

LASER PRO, Reg. U.S. Pat. & TM OH, Ver, 348a o) 1995 CFIEFroSmivices, Ing, All Tights tosorved
(IL-G 14 L3 19 SFMANAGG.LN CH OVL)

“"OFFICLAL SEAL”
MAIE RULLIRISEN
NOTARY PUB*IC. StATE OF LINOHS
My Commissiun Lxpres 10 2484
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