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THIS DOCUMENT COMSTITUTES A SECURITY AGREEMENT FOR PURPOSES OF ARTICLE 9 OF THE UNIFORM(&

COMMERCIAL CODE o
MOR TCAGE, ASSIGNMENT OF LEASES & SECURITY AGREEMENT )/’
hauw W/

t~
\ - Company pt Chicapy, as Trustege veger Trust Agreement dated August 1, 1994 ang known 98 Trus) Number 118617 08, (the
“Maorigagor™, and il there is mare than ova Mortgagor, Martgagors shall e collectively referred toas "Martgagor™ ) whoss maihing

o= addrass 1s: 1048 West Lak oo Foogr, Qak Park, ingis 6Q3Q1 | and Comengcy Bank Ningy (the "Mortgagoee™), whose
o Otlice is Jocated at: 3044 Apse Sueet, Franelio Park, fiingis 603131

u WITNESS:
- WHEREAS, Martgagor is indebted to Murtgages inthe principal amount of $145,000.00, together with interest thereon at the
- rates provided in that certain Mortgage Note ("Mortgaje Nae™), a copy ot which 1s attached nereéto 3s Extubet " 17 ang made a pan
72 hereof.
) WHEREAS, as a condition of making the loan evidenced -ty the aforesaid Mortgage Note, and all Marigage Notes thereafter
exctuted by Mortgagor evidencing future advances or loan; and ali renewals and refinancing of said Notes made pursuant to
Paragraph 31. (Further Advances) hereof including but aot limaes 10 advances made by Mortgagee in accardance with the terms,
covenants and prowvisions of this Mortgage and the performarnce o.’ileqerms, covenants and provisions here in contained, Morltgagee
has required that Mortgagaor mortgage the "Premises”™ (as herenalter defined) to the Maortgagee, and Mortgagor has executed,
acknowiedged, and delvered this Mortgage to secure, in addition to the nidebitedness evidenced by the aforesaid Maortgage Note,
any and all sums, mndebtedness and Nabihities ol any and every kind now Graerealter owing to or to become due to Mortgagee from

Morlgagos.

Martgagor does, by these presents, grant, convey and mortusge urtd wdartgogee, 18 successors and assigns forever, the Rea)
Estate and all of thewr estates, rights, Lities, and interests (bree fram all aghts g@nd beoehits under and by virtue of the Huomoestead
Exemption Laws of the State of lllingis, which saiu nghts and benehts the Mortgagor/does hereby expressty reledase amd wanve, ant
free from all nght to retain possession of said real estate after defauit in payment or'b'cach of any ol the covenants and agreements
herein contamned) legally described on Extubit "2 altached hereto and made a part hereol/sometimes heremn reterred to as the "Real
Estate™). which Rea! Estate, together with the folowing described praperty, is collectivel] «aferred ta as tha "Premises”™, together

with:

Al Al nght, title, and interest of Morigagor, including any after-acquired tille or reversion, N 1o the beds of the ways, sireets,
avenues, and alleys adjcining the Premises.

B) All and singular the tenements, hereditaments, easemernts, appurtenances, passages, hbertis, 2)d prvileges thereof or inany
way now or hereafter appertaining, including homestead and any other claim al law Or IN equity as« e 3= any alter-acquired utle,
franchise, or license, and the reversion and reversions ang remainder and remainders thereof;

C} in accordance with the Collateral Assignment of Lease and Rents dated of even date hereweth, all 7oracs, 1ssues, proceeds and
prohts aceruing and ta accrue from the Premises; and

D) All buildings and wnprovements of every kind and descripuon now or herealter erented or pdivecezed thieeom aend Al soatenals
intended for construction, feconstruction, alteration, and repars af such enprovesnents now or henealter erected twrreon, alkb ol which
malerials shall be deemed to be mcluged wiihin the Premisas immediately upon the debvery thoreof to the Preauses, and all hxtures,
equipment, materials and other types of personal property (other than that belonging to tenants] used in the ownersing and operation
of the improvement situated thereon with parking and ather related facilities, in possession of Morigayor and now or herealter Jocated
in, on, or upon, or installed In or aflixed 1o, the Real Estate legally described herein, or any irmproveinents of struntures thereon,
together with all accessories and parts now attached to or used in connection with any such equipment, matenals and perseonal
property ar which may hereafter, at any time, be placed in ar added thereto, and also any and all teplacements and procecds of any
such equipment, matenals, and personal propery, tagether with the proceeds of any ol the foregoing; ot bemng mutually agreed,
intended, and declared, that ali the aforesaid property shall, so far as permitted by law, be deemed 1o form a part and parcel of the
Real Estate and for the purpose of this Maortgage ta be Real) Estate, and covered by this Mortgage; and as 1o any of the property
ataresaid which does not s0 form a part and parcel of the Real Estate or does not constitute a "fixture® {as such term is defined in
the Unifarm Commercial Code), this Mortgage is hereby deemed to be, as well, a Secunty Agreement under the Uniform Commercial
Code for the purpose of creating hereby a securnity interest in such propesty, which Mortgagor hereby grants t3 the Mortgagee as the

Secured Party [as such term is dehined in the Uniform Commercial Codel,
TO HAVE AND TO HOLD, :he same unts the Mortgagaee and its suctessors and assigas tocever, for the purpnses and usos

DEYSLnGE

nerein set forth.
Provided, hcwever, that if the Mortgagar shall pay the principal and all interest as provided by the Mortgage Note, and shall pay

alt cther sums herein provided {or, or secured hereby, and shail well and truly keep and perform all aof the covenants herein contained,
then thus Martygage shall be released at the cost ¢of the Mortgagor, otherw:se 1o remainan tull torce and eftect
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1. MORTGAGOR'S COVENANTS.
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Tey preapterct thy sncurty of thas Mortgago, Mortagagorn agreos and covaoants watls thie

Murtgagee that Mortgagor shall
Pay promptly when duo the pringipal aond interast oo the indebtedoess evidenced by the

A, Payment of Principal and interest.
Mortgage Nate at the times and in the manner herenn and in the Maorigage Note provided.

B. Taxes and Depoeits Therefor.

{1}

{ii}

Pay immadiately when first due and owing, all general taxes, spaciat taxes, special assessmaents, water charges, sewaer
choarges, and other charges which may be levied agmnst the Premases, sd to furmish 1o Maortgagee upon request
theretor, duplicates recapts thorgloe wollnn Usity (361 days attor payinent theoeol . Martgagor may, b good fath ane
with ceasariabste didiguenc:, contast the vaodsty e aenount 0! any such taxns or assessmants providods (a) that suoh
contest shali have the effect of presertebg e collecbon ol the Guoor assesSsmoent S0 contostod andd the salo or forfartoen
of sand Presuses of any part theceo!, or any interest theremn, 1o satisty the samaz; (b that Martgagor bas natiliend
MaOrtgagine oo watiogg o the iptenton ol the Mortgagor to contest the sinme, befor: any (asx or gssasserane has been
mcrnased by any istecest, oo ms, of Gosts, ated o) that Maottygagor shall Favo depasited wathe Montgagpnr st such phace
as Martgagee aay e e to tundr o owobing sppoinl, o swin ol money, band, fettec ol Combt or other sncunty
reasanably acoeptoble 1o Mortgag:e which shail be sufticient in the teasonable edgirent o the Mot gagea ta pay in ol
such contested tax and assessmert and all penalhies and miterest that rrught become due thereon, and shall keep sad
money on depasit or keep in etiect said bond or Letter of Credit in an amaunt sutficient, m the reasonalie judgment of
the Mortnagee, to pay in full such contested {ax and assessment; and all penalties and interest that might become due
thergor_arcd shall keep on deposit an amount sufhicient ar all umes, increasing such amount to cover additionai penalties
and interestwhenever, in the reasonable judgment of the Mortgagee, such increase is advisable. fn case the Marigagors,
after demancas made ypont it by Mortgoagee, shall {ail to prosecute such contest with reasonable diigence, or shall lail
to maintam suibcient funds on dupasit as hercinabove provided, the Mortgagee may, at tds ophon upon notice to
Martgagpor, apty Che momes andior hquodate the secunbes depositer! with Mactgages, o payiment of, ar an account of,
such taxes and azsessments, o any pornon thereol then unpand, nctudegg e payinent of alf penaties and interest
thereon. 11 the ancaur ot the money and/or secunly so deposited shiall be msufhiciont as afaresaul Tor (he paymoent
full of such taxes and aassssments, togather wath all penalties and interost thereon, the Mortgagor shall forthwith upon
demand, enthar {a) depos toeth the Martgagee a sum wieeh, when added to the funds then on doposit, shall ba sufficiont
to make such payment in fultar (b in case the Martgagee shall have apphad tunds on deposit onascecount of such finces
and assessments, restore sad deuasit to an amount reasonably satisfactory to Mortgaguee. Provided Mortygagor 8 not
then in defauit hereunder, the Mortgagee shall, upon the fina! dispasition of such contest and upar Martgagor's debivery
to Mortgagee of an afficial bild for such taxes, apply the money so deposited i full payment of such taxes and
assessments or that part thereo! tr.en unpaid, together with all penalties and interest due thereon and return on dumand
the hatance of said depasit, if any, 1o the Mortgagor.

Mortgagor shall deposit with the Morigager commencing on the date of disbursement of the proceeds ol the loan
secured hereby and on the first day of eachinunth following the month in which said disbursement otcws, a sum equal
ta the amount of all real estate taxes and ussessments {general and speciall next due upon or for the Premises (the
amount ot such taxes next due U1 be based uper the Mortgagee’s reasgnable e@stimate as to the amount of taxes and
assessiments to be levied and assessed) reduced Hy the amount, f any, then on deposit with the Mortgagee, divided by
the number of months ta elapse before two montns prior 1o the date when such taxes andg assessments will became
due and payable. Such deposits are ta be held wrthew any allowance of intergst ta Martgagor and are to be used for
the payment o! laxes and assessments (general and spacialb on the Premises next due and payable when they become
due. It the funds so deposited are insufficient 13 pay any such f2xes of assessments (general or speciail when the same
become due and pavabie, the Martgagor shall, within ten (16} «ay's after receipt of demand therefor from the Martgagee,
deposit such additicnal funds as may be nacessary to pay such *axes and assessments (peneral and specialy in full. (f
the tunds sc deposited exceed the amount required to pay such taxies and assessments [general and special) for any
year, the excess shall be applied on a subsequent deposit or deposit. . Sa.d.deposits need not be kept separate and apart
from any other funds of the Mortgagese.

Anything in this paragraph [u) 1o the contrary notwithstanding, if th Ywids so deposited are wmsullicient to pay any
such 1axes or assessments igeneral or special) or any installment thereot, /sMeoitgagor will, not later than the thirtieth
{30th} day prior 10 the last day on which the same may be paid without pena’o vranterest, deposit with the Mortgagee
the full amount of any such deficiency.

If any such taxes or assessrnents {general or special) shall he levied, charged, 1ssessed or imgosed upon or for the
Premises, or any portion thereaf, gnd f such {axes or assessments shall also be 3 lovy, charge, assessments or
imposition upon or for any other Prermises not encumbered by the lien of this Mortgage. (han the computation of any
amount 1o be deposited under paragraph lii) shall be based upan the entire amount of such *Gxes or assessments, and
Muortgagor shall not have the night 1o apportion the amount of any such taxes or assessments tor the purposes af such

computation.

. lnsurance.
Hazard. Keep the improvements now existing or hereafter erected on the Premises insured under a replacement cost

i)

{ii)

{iin)

farm of insurance policy against foss or damage resulting frorm tire, windstorm, and other hazards as may be required
by Mortgagee, and ta pay promnptly, wiien dug, any gremiutes on such insurance. provided, however, Mortpagee may
All insurance shall be in the lorm and content as reasanably approved

make such payments an behalf of Mortgagor.
by the Mortgagee (which shall be carried in cumpanies reasonably acceptable to Mortgageel and the policies and

renewals marked "FAID" shall be aslivered to the Maortgagee at iegast thirty {30) days before the expiration of the oid
palicies and shall have attached thereto standard aoncontributing mortgage clause(s) in favor of and entitling Mertgagee
to coltect any and all of the proceeds payable under all sucn msurance, as well as standard waiver of subrogation

endorsement, if available. Martgagor shall not carry separate insurance, concurrent in kind or form and contributing tn
the event o! loss, with any insurance required hereunder. In the event of any casuaity loss, Mortgagar wall give

immediate notice by mail to the Moctgagee.
Lisbility and Business intarruption insurpnce, Carry and maintain comprehensive public liabifity insurance arid business

interruption {or loss of rentals) insurance as may be requied frorm time to time by the Mortgagee in forms, amounts, and
with companies reasonabty satusfactory to the Mortgagee. Such liability policy and business interruption insurance shall
name Morigagee as an additional insured party thereunder. Certilicates of such insurance, premiums prepaid, shall be
depasited with the Mortgagee and shall conrain provision for thirty {30) days’ nctice 1o the Mortgagee prior to

cancellation thereot.

Insuranca Deposit. The Muortgagor will depasit with Mortgagee within ten {10} days after nouce of demand by

Mortgagee in addition the monthly payments of interest or principal payable under the terms of the Morigage Note
secured hareby and in additron to the depesits for general and special taxes a sum equal to the premiwms that w.k nex:
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becama due and payable on polcies of hre, extendnd coverage and other hazard insweance, caveong the maortgaged
Promuses, less afl surms atraady paud tharstor, divided by the awmber ol months (o elapse belore ong (1) montls poos 1o
the: date when such misatance: premuorms will bacoma due and payabio, such sums t be bald i trus s without interast
10 pay sad wsurance premdums. H b Mortgagor delaales i saonaunng the Preminsens, of i so asagoegg oned dolivetig
certifurd) copies af the gohGias, the Mortyagen oy, at tha gptian of the Mortgagee, offect such ainsutance tom yiug 1o
yoear and pay the prinmiarn thamfor, aod the Martgagor wall goirtiherss the Montgagen fae aoy premoms so pand, with
isbosrst froan Drvne af peyroeni? af the dolacdt eale as set Farthy s oo Martgage Nove oncodesnared aned thn samn ehusll be
socured by this Mortgage

{ivi Mortgages’s lntaerest In and Use cf Tax and Insurance Deposits; Security Intaraxt. in the event of a detault hereundoer,
the Mortgagee may, atits opton Lut without being required so 10 do, apply any momes at the ume of deposit pursuant

ta paragraphs 1{8il) and 1:{Clii) hereof o0 any of Martgagor’s obligations contained herens or in the Maortgage Note,
in such arder and manner as the Morngagee may elect. When the indebtedness has heen fully paid, any remaiming
deposits shall be paid to Mortgagor or to the then owner or gwners of the Premises as the same appear on the records

of the Mortgagee. A secunty interest, within the meaning of the Umiform Commercial Code of the State m which the
Premises are located, is hereby granted to the Mortgagee m and to all mories at any time an degasit pursuant 1o
Paragraphs 1(8Mu) and Y(CHin hereot and such monies and all of Martgagor's nght, tithe and (terest theren are heroby
assigned to Mortgagee, all as addibional security fur the indebtedness hereunder and sball, i the absence of delault
hereunder, be apphed by the Maortgagee for the purposes for which made hereunder and shall 0ot he subject 1o the
directuanor control of the Moctgagor, provided, however, that thee Mortgages shall not boe hable fae any fadure 1o apply
to thie pasment of thxes 0o assessments O Nsyrance predruuets any armoured so deposited aatess Maostgagor, while nnd
trr de-bipolbavreunder, shall have furtnshod Muongages weth tha Inlis thoerofor aesd enguacstod Martgagee, mowibing, 1o Makae
apphecaton” ot such funds to the payment of the particudar taxes O As5eSSTRENES OF IDSUrNCE [remiums tor payment ot
winch they cericdeposited, accompanied by the bills for Such taxes or asSessSments ar msurance gremaums. Mortgages
shall not bedablefor any act af amission taken 10 good Tath, but onby for its gross negiigence or williul imisconduct.
Mortgagea Consesn’ Sthall Ba Required: Moartgagaor shall not arnond, moidily, thange, cancel or tetrmunate any of the
insurance pohcies requed to be maintained by Mortgagor without the prior written consent of Mortgageae.
Preservation and Rastora’or of Premises and Compliance with

Govermmenial Ragulations. “iortgager shall (a) promptiy repart, restare, of rebuild any buildings and oher Unproversients fdw
or herealter on the Premises whicri may become damaged or destroyed to substantially the same character as pnor to such
damage or destruchon, withouwt g d t the avalabibty or adeguacy ef any casually insurance procesds o ermineat domamn
awards,; {b} keep the Premises constansiv in gaad condition ark? repar, without waste; (€} keep (e Promises tree trom
mechanics’ hens or other liens of clair's for the ien not expiessly suhordinated to the hen hereot [Gollectively called "Liens®),
subject, howewver to the nghts of the Norlgagor set fosthhan the nest paragraphs betow, (d wommeaduitely iy whos due any
indebtedness which may be secured by alier hereof (no such subseqguent e 1o be permitted horeunder) amd upon reguiest
exhibit satisfaciory evidence ot the dischargs 0f Luch lien to Mortgagee; {©) complete within a reasonable tirne any bulding(s)
or other improvement{s) now or at any time n Y.aprocess of erection upeon the Prenuses,; (1) comply with sl federal, state
and local requitements ot law, requiations, ordingnces.arders and judgrents and alt covenants, easements and restrictions
of record with respect to the Prernises and the use thiireot; (gi make no alterations in the Premises without Mortgagee's prior
written gonsent (h) suffer or permit no change in the genesal nature of the occupancy of the Prermises without Mortgagee’s
prior written consent i) abserve and comply weth aill gordit ans and requirements Uit any) necessary to preserve and extend
ail nghts, easements, licenses, permits [including without imitation zoning variations and any non-coiffuorming uses and
structures), privileges, franchises and concessicns applicable (one Premises or contracted for:n connection with any present
or future use cf the Premuses; and lk) pay each ilem ot ingebieche.s secured by this Martgage when dun without set-otf,

recoupment, or dedustion according to the terms hereof and of thi: Mortgage Note. As used in this paragraph and etsewbhore
in this Mortgage, the term Tindebtedness”™ means and includes tix unpaid principal sum evidenced by the Maortgage Note,
togethier with atl interest, additionat interes?, iate charges and prepaymed przmiums thareon, and alt other sums at any time

v}

secured by this Maortgage.
Anythung in (c) and {d) above to the cantrary notwithstanding, Morigogur may, 10 good faith and with feasonable

ddigence, contest the vahdity or amount of any lien not expressly subordinateu 0 Yhe hen hereof, and defer payment and
discha:ge thereol during the pending of such contest, provided: (i} that such contest shall have the effect aof preventing the
sale of forfeiture of the Premises or any part thereGf, ar any interest therein, ta sats y such ken, [H) thar, within ten 110} days
atter Mortgagor has been notified of the asserton of such fien, Mertgagor shall beve notified Mortgagee i wnting of
Mortgagor’'s mntention to contest such a hen; and (iii) that Martgagor shall have deposiied voth Mortgagee a sum gf money
which shall be sufficient in the judgment of the Martgagee to pay in full such lien and all ‘nterist whicnh might become due
thereon, and shall keep on deposit an amount S0 sufficient at all umes, Increasing such anmunt Ko cover additional interest
whenever n the judgment ol Mortgagee. such mgrease is advisable. Such deposits are to be beld without any allowance
of interest. If Mortgagor shall fail to prosacuts such contest with reasonahle dilhigence or shall ra'l to.0ay the amount of the
lien plus any iNterest Hinally determined 1o be due upon the contlusion ¢t such contest, to the exting such amount exceeds
the amount which Mortgagee will pay as provided below, or shall faifl to maintain sufficient funds on ((¢p asit as hereinabove
f rovided, Mortgagee may, at its option, appiy the money so deposited in payment of ar on account of such hen, or that part
thereof then unpawd, together with all intzrest thereon., [ the amount o money so deposited shall be nsutficient far the
payment in full of such lien, together with all interest thereon, Mortgagor shall forthwith, upan demand, deposit with
Mortgagee a sum wiich, when added to the funds then on deposit, shall be sufficient to make such payment in full,
Mortgagee shall, upon the final dispasitian af such cantest, apply the money so deposited in full payment of such lien or that
part thereof then unpaid {provided Mortgagor is not then in default hereunder) when sa required in writing by Mortgagor and
when furnished by Mortgagor with sufficient funds 10 make such payment in full and with evidence satsfactory to Morigagee
ol the amount of payment to be made.

Rastrictions on Transfer and Financing. For the purpose of protecting Mortgagee’s security, keeping the Premises frea from
substanta! financing hens, and/or allowing Mortgagee ta raise the interest rate and to collect assumption fees, Mortgagor
agrees that any sale, conveyance, further encumbrance or other transfer of title to the Premises, or any interest thecein
{whether voluntary or by operation ot law) without the Martgagee’'s prior written consent, shali be an Event of Defauit

hereunder.
For the purposes of this paragraph E and without limiting the generality of the foregoing, the occurrence at any time of

any of the following events, without Mortgagee’s prior written consert, shall be deemed to be an unpenmnitted transfer of

title to the Premises and therefore an Event of Default hereunder:
any sale, conveyance, assignment, or other transfer of, or the mortgage, pledge, or grant of a security interest in, all

or any part of the legal and/or equitable title to the Premuses inciuding, without limitation, all or any part of the beneticial
interest of a trustee Maortgagor;: or

{i}
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tn)  Any Sale, CONVeyante, KESKRERent, of other transfar of, or the amortpage, pledge, o grant of & sectrety intirest an, sny
wliaress 08 sinck ol o corporate Mortgugarn, o Corporation wihnchy is the hocedacairy of i trustos Morlgagoe, or

fed by wale, conveyaricd, assaesnent, or othaer tranainr of, o thea modgaga, pladge, ar yoint G g sacunty intaiast in, ahy
General paninerstp anterest of a pactaerstvp Montgagor of o partnerstug beanhoary of o trostons Morgagee, a pactnarabap
whiGhs a general partner ina partnersbup Mortgagios, a partnership which is 8 general gpartnes o o pattnatship betahiciry
of a trustee Mortgagor, a gartaershug which s the owner of substantally all of the capitad stack af any corporation
described in paragraph HEI) above, or any other partnerstup having are wrteres!, whethero diuoct or nubirect,

Maortgagaor; or
# Muripgapor, beneficiary or any othier person shath madity, amend, terminate, dissolve o any other way alter 4s trust,

fiv}
carporate or parteeeshp mosteace or fall fraom gaad standig or convey, transfer, distnbute, 1ease or otherwise dispose
of sl or substanually all of (s propesty, SSsets O husiness,
Adty suct sala, tranefar, assigriecand, caorveyasnca, faase, hon, phiadge, anornipapgo, hypothocaton or any atiuy
pugumbiante or abeaahion of Contoset O agroement to e any of e taregoegg shall e noll aod vord and of oo force or

eMact, but the atternptoad makang thieeond shall, st tho optien of the Martgages, consbiute an byvont of {Jefault baeeundnr
Any consont by the Maonigopee, or any swaiver of an Bvant of Dotault, undee Qus gaecageeand 1R shalf not consGfate g
consent ta, or waver of ariy nght, remedy o powaer of the Matgagen upon a soubreqoent Paeernt ol Dedaolt poduar 1y

parimieapte 1HE)

2. MORTGAGEE'S PERFORMANCE OF DEFAULTED ACTS. i case ot dutault hennn, Morggages sy, but need nat,
ab any hme subject 2o e provisions ¢ thus Martgagoe, make sny payment or perform ey aot heresn requinid of Mottgagpor io any
farm amnd manner deemod expadgat by Mortgagee, and Morigagoe iy, bot need oot smake 00l or partal payinests o1 poncipal or
interest on pror eacweirasces, f any, and purchiase, discharge, compraimse, or settie A0y tix ben or other poor or jueisae Bt o Dtie
or clann thoreol, of ededmt e any tax Sabe or Parfedura allecteg 1hie Pramuses of COntest oy tix of asspsstoent. Al rnanies pad
ar imcucrgd i connmection thecovath, includmg attormeys” tees, and any other mones advanced by Mottgagos 1o protect tho Prenusoes
and the lien bargot, shall be seianuch add-nonal midebtedness seoured hareby, and stull besome ammnduteldy oo and payatibn by
Mortgagor to Martgagee withaut aince and with intarest thereon at the Daelaubt Hate as defied herenr fngeton of Morgages sfiaft
never be considered as a vwaver of v nght aceruing 1o g on account of any default on the part of the Mortgayar.

3. EMINENT DOMAIN. So lueyg as any partion gf the gancpal balance evidenced by the Maortpage Note remans unpad,
any and all awards heretofore or hereafter.made or 10 be made ta the present and all subseguent owners of the Premises, by any
governmental or gther lawful authonty fur kg, by condermnnanon or eminent domains, ot the whole or any part of the Premises o
any improvement loGated thereon, or any essement therein or appurtenant thereto incluting any award trom the Urited States
Government at any tme after the allowance oi Zne olaun theretor, the ascertmnment of the armount thereol andg the 1ssuance of the
warrant tor payment therecof), are tereby assiinag by Mortgagaor ta Mortgogee, to the extent of the unphd indetedness avidenced
by the Mortgage Note, which award Mortgagee i hereby authonzed to gsve appropriate recopts and acduttances therefor, and
subject to the terms of paragrapgh 24 hercaf, Martgageoe chall apply the proceeds of such awargd as a credit upon any portion af the
indebtedness secured hereby or, atits gption, permit thasene to be used to repar and restore the imgravements it the same manner
as sat forth in paragraph 24 hereof with regard to insurance pioceeds received sulisequent tao a hire or other casuaity to the Premises.
Muortgagor shall give Muortgages immediate nouice ot the aciuas or thweatened commencement of any such proceedings urnder
condemnavon or eminent domam, atfectnyg all or any part of the sawd Premises or any easement therein or appurienances thereof,
including severance and consequenual damage and change in gride of streets, and wif. deliver Yo Martgagee copies of any and all
papers served in connecticn with any such proceedings. Martgagor waoi make, execute and deliver o Maorigagee, at any ume or Gunes
upan reqguest, free, clear and discharged of any encumbrances of any kind whatsoever, any and all further assipnments and/or
struments deemead necessary by Mortgagee for the purpose of vahdiy‘ans sufficiently assigreng all awards i accordance with and
subjec! to the provisions hereol, and ether compensation heretolore ankt fereatier 10 be made (0 Maortgagor for any talang, either
permanent of temporary, uhder any such proceeding. Notwithstanding anvibesgg aloresad 10 the contrary, Martgagar shall bave the
sode authornty to conduct e defanse ol any conduemnaticn or esinent domars proceeding ardd (¢ lony as the amount of any
condernnation or eminent domain award exceeds the unpaid princspal baiance eidenced by the Maortgoage Nate) the sole authonty
tg agree to and/or accept the amounts, terms, and conditons of any and all conagrieaton ar ermnent dormain awards.

4. tA) ACKNOWLEDGEMENT OF DEBT. Mortgagor shall turnish, fromame to ume, within thirty (3G) days after
Muortgagee’s request, a written statement of the amount due upon this Mortgage and whiet:er any aileged oflsets gr defenses exist

against the indebtedniess secwred by this Maortgage.
{8} Furnishing of Financial Statements to Mortgages. Murtgagor covenants ang agrees that it will keep and maintain books and

records of account in which full, true and correct entries shall be made of all deadogs and transactions relative ta the
Premises, which books and records of account shall, at reasonable mes and on reasonable rictice, he open ta the inspection
of the Mortgagee and 1ts accouniants and other duly autharized represantatives. Such boals 2 acord and dccaunt shall be
kep! and mamntained n accordance with the generally accepted accounting principles consisiepdye applied.

{C} Mortgagor covenants and ageees upon Morlgagee’s reguest ta fuenish to the Martgagee, within raeaty {90) days following
the end af every fiscal year anphcatile ta tha opsration eof tha wnprovemaemnts on the Preemises, 1 cany of a report of the
operations of the anprovements on the Premises for the yvear then ended, tn be cerfied by a penela! uutooe gr the ched
hancial gthicer of Morigagor, satislactory 1o the Martgagee, including a balonce sheet and suypparling schedgules and
containing a detalded statemernt of income and expenses. Each such certthicate to each such annuat report shatl cortify treat
the certifying party examiined such records as were deemed recessasy (ar sush certifieation and that those statements are

)

true and correct and complete,
5. ILLEGALULITY OF TERMS HEREDF. Nothing herein ar in the Mortgage Note contained nor any fransaction related thereto

shali be construed or shall so operate either presently or prospectiveiy, (aj to require Mortgagor to pay interest at a rate greater than
is now lawful in such case to contract for, but shall require payment of interest only to the extent of such lawful rate; or (b} to require
Mortgagor 1o make any payment or do any act contrary 10 law, and f any clause and provision herein cantained shall otherwise so
operate 1o invalidate this Maortgage, in whotle ar in gart, then such clause or clauses arvd provisions only shall be held for navght as
though not hergin contamied and the remainder of 1his Mortgage shall remain operative and i full force and effect, and Mortgagee

shall be given a reascnable time to correct any such error,
6. SUBROGATION. In the event the procesds of the loan made by the Mortgagee ta the Mortgagor, of any part thereof,

DELRLESE

or any amount paid oul or advanced by the Mortgagee, be used duectly or achirectly to pay off, discharge, or satisfy, in whole ot in
part, any pnor Ken ar encumbrance upan the Pramises ur any pan thereot, then the Mortgagee shall be subrogated to such aothar hen
or encumbrance and G arty additional security held by the holder theregof and shall have the benefit of the pronty of all of same.

7. EXECUTION OF SECURITY AGREEMENT AND FINANCING STATEMENT. Mortgagor, within five (5} days after
fequest by mail, shall execute, acknowlerige, and dehiver to Mortgagee a Security Agreement, Financing Statement, or other simifar
Sococty nstamant, in form satisfactory to the Mortgages, and reasonably satisfactory to Mortgagor and conforming to the terms
haraat coveating alt propeity ol any hind whatsoovar awned by the Mortgagors, which, i the sole opimion of Mortgagee, 1s essensal
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tir the oparation of the PromwseR i Caoneecritgg wlath thaee may inoany dovbht as to whethor thn HHp to simne bas borb convey nd
by or a saconty aibaras? Yhenun podfacted by Htas Martgage undonr tho davws of the Stato ol Hlas el will Tanthee oxecole,
acknowledge, and deliver any finansing stitemaent, afhidavit, continuation statemoent o1 carfifigate, ar othior documants as Molgagon
may reguest in order 1o perfect, preserve, minotinn, continue, and exterdd the spcounty mstromoent Mortgagor further agroes (o pay
Muortgagee, on demand, all costs and expenses mcurred by Mortgagee in connaection with the recording, tiling, and refiling ol any such
gacumernt. Thes instrument s intended by the parties 1o be, and shail be constryed as, a secunity agreement, as thdat term s defined
and used in Article 9 of the llinois Unifarm Cammerciat Cacle, as ameandad, aond shall Geant 1o the MOngagen g sacuriy inlesest n
that portion of the premises wah respect ty which g secunity interpst can be granted under Arucle 9 of the ihinos Undarm Commercaal
Code, as amended, which secunrty interest shall also include a securnity interestn the personalty described in Extulnt 3 attached hereto
and made a parnt hereol, a secunty interest in all ather tangible and ntangibie personal property, iacfuding withoot bmitation, ta the
pxtant Gl tho Maottgagoe's prosant or fotare usternnst, afi hoensos, gt s oond goeoecalaamangbies now of haereafter located upon the
provnses, of ristated to OF Gsad of aseabde pr spnnechon o wih ooy prosent o Tature operatiatn tpon such propurty, andd o sncooly
mtarnat 1 thee praceeds ob all wsatance pehcios new or hermalter covenng ail ar any part of auch colfafensd

B. MORTGAGEE'S PAYMENT OF GOVERNMENTAL, MUNICIPAL OR OTHER CHARGES OR LIENS.
the oceurrence ot an Event of Detapult heroundar Maorlgageo s bercby authoneed subpct to thie torms of s provisions of thes
Mortgage, to make of advance, W tha placa ard stead of tha Mortgagor, any paymoent reliling 10 1xos, ansiussomnnts, water G,
sewer tentals, and cthar govesssmental of rarecpal charges, bnes, vopositons, of hens assorted aginnst the Proosses and may o
s according to any bill, statemant, or estumatye pracured tarm the approphate publc aftce wahiont sapory 1nto the accuracy of the
b, ctarpment, of oo umate or into the vabdity of aoy fax, assossinent, sale, Torfmture, L ben, o ttbe or clavm therent, aned the
Mourtgagee 1s turther acthaneed (0 make or advance in the place and stead of the Mortgagar any payment relating (o any appareind
oi threatened adverse e hen, statement of hen, encumbrance, claim, ar charge; or payment athenwise relanoyg to ariy ather purpose
herennn and hereby authidris . but not enumerated i thes paragraph, ang may do sa whenever, nots reasonabie padgment and
discretion, such advance or/adyances shall secem necessary o gasirable 10 protect the full securnity inlended to be created by thus
instrument, and, provided turindr, that in cennection with any such advance, Mortgagee, 1 its oplhion, mav and s hereby authorized
to ghtamn a conbnuation report o1 Kde or Utle insurance policy prepared by a title insurance compaany <f Martgagee's chousing.

All such advances and indebledress authonzed by this paragraph shall be repayavle by Mortgagor upon demand with interest

Lipseny

at the Defaull Rate,
3. STAMP TAX; EFFECT 'TF CHANGES iN LAW REGARDING TAXATION.
11, by the laws of the United Stat:s 4t Amenca or of any state or subdivision thereal havirgg junisdicion over the Martgagar,

1A}
any tax i1s duc: or becames due in respect of the issuance of the Mortgage Note, the Mortgagar cavenants and agrees to pay
such tax in the manner required by any sachaw. The Maortgagor lurther covenants to reimburse the Maortgageo {or any sums
winch Morlgagee may expend by reasan ol theasmpositton of any lax on theassuance of the Martgage Note.
(B} Inthe evert of the enactment, after thus daie, ol any law of the state m which the Premmses are located deductiog trom the
value of the iand for the purpase of taxatow Zay ke thergon, of iImposing upon the Mortgagee the payment of the whole
or any part of the taxes or assessmenis or chatners or iens herein required to be pad by Martgagor, or changing in any way
the laws retating ta the taxation of morigages ol oebts secured by mortgages or the Martgagee's interest in the Premises,
or the manner of collection of taxes, 50 as to affect Yus nortgage or the debt secured hereby ar the holder thereot, then,
and 1n any such event, the Martgagar, upon demand Ly the Mortgagee, shall pay such taxes or assessmant or reimburse (he
Martgagee therefor; provided however, that if in the opinon of counsel for the Mortgagee (i} it might be unfawltul to require
fMortgagor 10 make such payment; or {ii} the making ef sezopayment might resuwit in the impositon af interest beyond the
maximum amgunt permitted by law; then and in any such evgs the Martgagee may elect, by notice 10 writing given to the
Mortgagor, to deciare all of the Indebledness to be and becorie Juz and payable sixty (60) days from the giving of such

notice.
10. PURPOSE OF LOAN. Mortgayor {as advised by 1ts beneficiarvies) if Martgagor 55 a land trust, il such is the case)
represents, understands and agrees that the gbhgaticns Secured hereby conslituls a bhusingss loan as delined in this paragraph. This

Mortgage Note is an exempt transacion under the Truth-in-Lending Act, 15.U.S. 2., pazagraph 1601 et. seq. and this Mortgaye Note
and this Mortgage whizhs secured thereby are to be constirued and governed by i [~ars of the State of Ilinois and that the entire
proceeds of the Martgage Note shall be used for business purposes as defined in pari geoph 6404 Sec. 4(cl, Chap. 17 ot the tthnais

Rewvised Statutes.
11. MORTGAGEE'S RIGHT OF INSPECTION. The Martgagee and any persons auihornized by the Maortgagee shall have

the nght to enter upon and inspect the Premisas at all reasaonable times; and if, at any time atue detault by the Mortgagor in the
performance o! any of the terms, covenants, or pravisivns of thes Mortgage or the Mortgaye Note or the Loan Documams, the
Management or mantenanae of the Preruses shall be determined by the MortQagee to be unsatisfaciory, the Partgagor shall employ

fur the duration of such defauit, as managing agent of the Premises, any person from time 1o time dasigrated by the Maortgagee ang
In additiaon, in the event of any default(s) under the tierrs of this Mortgage or any

Martgagor shall be bable for any inspection fee.
other loan documents securing the Note, or when deemed reasonable and necessary by Maortgagee, Morigagae and its representative

shall have a right 10 enter upen the premises and improvements thereon (n additten to any rnghts Morigagee may have onder the
Mortgage and any Joan documents secunrg the Noute) to candact g comprehensove Envaroaeniental Aud? inclunay s not himited to
a Prnase | ard Phase I} Audit and/or 1o conduet an Amencansg With Disabdeies Act Audit. Mortgoagaor, Mortgagoc's Beanchoianes, o
property ss vested in a land trust and Guarantor[s), f premuses are vested it a carporaton, the corporation’s olhicers, directors and
stiareholders pntly and severally are hable to promptly pay on or veture ive (51 days lrom preseitaton from Mortgagee all costs,
faes and expenses incureed it connectian with the Enviconanental and Amerncaans Wik Disalabiies At Audits,

12. REPRESENTATIONS AND WARRANTIES. Moctgagur hereby represents [and f the Preanises are vested inoa tangd
trust, the beneticiary(res} hereinafter mamed, by directing Mortgagor to execule and deliver this Mortgage and by joiming in the
execution of this Mortgage, 1o the best of their knowledge represent(s) and warrant(s)| to Mortgagee as af the date bereof and as
of qii dates hergafter that:

fa) Ownership. Mortgagaor awas the entire Prermuses and na person ar entity, other thar Mortgagor and the Mortgagee has any

intarest (dvect or indirect, collateral or otherwise) iother than the lessee’s leasehold interest) in the Premises;

{b} Usa of Mortgage Procesds. Meortgagor intends to utibze, and its utilizing, the proceeds al the mndebtedness evidenced oy
the Mortgage Note and secured hereby for its business gurposes;

(c) Untrus Statemeants. Mortgager has not made any untrue statement or false disclosure to Mortgagec ta induce 11 to issue
its Commitment Letter with respect to its financial status or ability to repay the indebtedness ar perform the covenants

contained in the Loan Documents specified in the Mortgage Note, or omitled to State a matenal fact necessary to make

statements made or matters disciosed to Martgagee, 1n light of the circumnstances under which sad statements were made

or maiters disclosed, not mMmasieading;
Default Under Agreemants. Mortgagor 18 not in default under ariy agreement 1o which 1L is g3 party, the etoct of which will

__
a

matanally and advarsely atfect performance by Moartgagaor of «1s obhigations pursuant 1o ang as contemplated by the terms
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and provisions uf the alofessmd Comoulrmant Lotter, the Martgegn Nate, or iy al the Loan Socoments thosen specdid, angd
the consaarsenggticoes oF (e Yeperne b} barrenry sawd thsegn congpmplatad, g compbanen with tho toons Berool? and thoreol
winl nio1 viclnte any prosently axshing apphcablo arder wol, iunction, o dacree ol sy couft or govetomuestal dupartiem,
COMITNSRION, bhuran, agency, aomstigmantabity and sill 00t confhGe vt Bie wicaesistensd wath, or texult i ny Breach ot
any of the terms, covenants, condiions, of provisions of, of constitute a default undier any articies, by laws, partrssrship
agreement, wndenture, mortgage, deed of trust, o instrament, document, agreoment o contract to which Mortgagor may be
bound; and

Proceedings and Insurance. Muorigagor 1s not involved, ar to the best of s knowledge, 15 not threatened to be invalved m,
any actions, swits, or proceedings alfecting them or the Premises before any court or goveramental, administrative,
regulatory, adjudicating, or arbitrational body or agency of any king which 3 nat covered by insurance, and which will
matorially atfect performance by Mortgagaor of ds obligabions pursuant to thes Mortgage the Mantgoge Naote, or the Loan
Ducurmentya spacitied (tharouy

Mortgagor Duly Drganized. Mortgagor has hron duly organezon and 1w gooad stavcdecg arides te bpeen aF the St of ooy
has legal authurly to bind Muorigagor; that this Mortgage, Mortgage Note land any other Loan Donuments) are vahd and
enitgreeable in accordance with their terms;

Condition of Premises. The buildings are in high quahity physical order, repaic and condition, are structurally sound and wind
and water hght, and alt plomiung, electrical, heatng, ventilatan, ar condiioning, elevalor and other mechanical systems and
eqQuipment cre in garod operating order, repair and condition;

Taxeg. d.urtcagor has filed ali faderal, state, county, and municipal incame tax raturns required 1o bave been hied by it and
has paid afl a5 which have become due pursuant to such retwrns or pursuan! 10 any assessments received by it, and
Mortgagor Goes not know of any basis for additional assessment in respect ol such taxes;

Litigation. These'is oot now pending against or affecting Mortgagar, Beneficiary or any Guarantor of the Mortgage Note or
the Premises no’, 10 the knowledge of Mortgagor, 18 there threatened, any actien, suil or graceedmg at law or in equily or
by or before any admnistrative agency which if adversety deternnined would materiaity impair of alfect the financial condition

or cperation of Mortgapsr,. Seneficiary, or any Guarantor af the Maortgage Note or the Premises.

Al exisring leases atfecung the Premises are in Tull force and effect and neither Lessor nor Lesses are
es contain subordinanon

Existing Leasas.
defaolt thereunder and no Isssea has any clinm for any deduction or setotf against rant and alt leas

provisions requiring lessees to swuordinate ther feasehald interest ta s Martgage, and 3l Leases are valid ang enforceable

in accordance with their 1erms;
Permits and Approvals. All permits, certificates, approvals and licenses required for or in connection with the ownersship,

use, occupancy of enjoyment ot the Plaimizes of in cannectind with the acganization. sxstence, and conduct of the business
¢! Mortgagor have been duly and validiv 1=sucd and are and shall at aik maes beon talt force aned etfect;

Zoning. The Premises are duly and vahdl zoned as ' permit the current use, gecupancy and aperantion of 1the Preauses and
such zoning is final and unconditional ang vy fUll force and effect, and no attacks are peidhng or thieatened with respect
thareto. The Premises comgply with the requircrrents, standards and imitations set forth in the applicable zoning nrdinance
and other applicable ordinances in all particutars including but not (imited to, buik, density, height, character, dimensiaon,
location and parking restrictions of provisions;

Utilitias. All utility services ngcessary and sufficient for the full use, occupancy and operation of the Premises are available
to and currently servicing the Premises without the nesesiity of any off-site improvements or lurther connection Costs.
Brokerage Commissions and (thar Faas. That Mortgagec 1o not liable far nor responsible for the payment of any brekerage
commussions or fees in connection with the loan to be disheirszd by Martgagee hereunder,

Hazardous Wasta, Etc. That the premises are free of any ascess and the premises have not been used lor the purpose
of storing, disposal or treatment of hazardous substances or hazzrdius waste, and there has been na surface or subsurface
contamination due to the stonng, disposal or treatment of any 2azardous substances, hazardous wastes or regulated
substances as those terms are definad in the Comprehensive Environments! Response, Liatnlity and Compensation Act, 42
U.8.C. 9601 er seq., the Resource Conservatian and Regoyery Acy 42 15.5.C. 6901 ot seq., and the Environmuental
Protection Act, Ul Rev. Stat. 1985 (supp. 1986 and 1987 ch. 111-1/2 pur 1101 &t seq., and neither Mortgagor nor gny
and all previous owners of ine real estate have recewed any natilicavon of ainy asserted present or past fallure 1o comply
with any such environmental protectian laws or any rules or regufations adosted pursuant thereta. Martgagor shali
mmediately notify Mortgagee of any notice or threatened action trom any gove.nmeatal agency or from any tenant under
alease of any portion of the premises ot a failure 1o comply with any such environinenta! protection laws and with any rules

or regulations adopted pursuant thereto,

13. DEFAULT AND FORECLOSURE

{A)

Evants of Default and Remadies. The (oliowing shall constitute an Event of Defauft unoar Zala Mortgage:

(11 Faijlure to Provide Insurance. Any fadure to pravide the nswrance specihed in poragrop’s  o(Ciib and HCHi) herein;

{it}  Default in Paymaent of Principal or Intaraest. Any default in the payment of principal and/or iwiezest under the Mortgage

Note secured hereby which default or faillure remains uncured for a period of ten {10) days! or

ti) Dafault in Performanca of Covanants or Conditlons. Any default in the performance or observinci: of any other tern,
covenant, or condition in this Mortgage, or 1 any ather instrament now of haereatter evidencing or secunng sl
indebtedness which default continues for thirty (30} days;
Voluntary Bankruptcy Proceadings. !t tha Maortgagor, any Beneboiary o1 any Guarantor of the Mortgage Note shaki tile
a peution in voluntary bankruptay or under Chapter 7 or Chapter 11 of the Federal Bankruptey Code or any similar iaw,
state or tederal, whether now or hereafter existing, which action is not disrmissnd within thirty (30) days; or
Admission of Insalvency, If the Marigager, any Bengficiary or any Guarantor of the Mortgage Note shall file an answer
admitting insolvency or inability to pay their debts or faill to obtain a vacation or stay of involuntary proceedings within
thurty (30) days after the filing thereol; or
Adijudication of Bankruptcy. I the Mortgagor, any Benefliciary or any Guarantor af the Mortgage Note shall be
adjudhcated a bapkrupt, or a trustee or a receiver shali be appointed for the Maortjagor, any Beneficiary ar any Guarantor
of the Mortgage Note which appgointment 15 not relinquished within thirty {30) days tor all or any portion of the Premises
ar its or their property 1n any mvoluntary proceedings; ar
Involuntary Proceedings. Any court shall have taken jurisdiction of all ar any portion ol the Premises or the property of
the Mortgager, any Beneficiary ar any Guararntor ol the Martpage Note, in any involuntary proceeding for resrgamization,
dissalutien, liquidation, or winding up of the Muortgagor, any Beneficiary ar any Guarantor of the Mortgage Note, and
such trustees or receiver shall not te discharged or such junsdiction relingquished or vacated or stayed on appeal or
otherwise stayed wrthin the thirty {30) days after appointment; or
Assignmaent for Benefit of Craditors. The Mortgagor, any Benehciary or any Guarantoer of the Mourtgage Nate shall make
an assignmen! {or the benefit of creditors, or shall admit i wnting its or thair insalvency or shati cansent ta the

appomntment ol a receivat 0f trusted of hgqwdatuar ot ali or any paruon of the Pranuses: or




UNOFFICIAL COPY




{
{

{

{

UNOFFICIAL COPY. -

(i) Treuth or Futslty of Wanraatine. Loy ntrath af talaty ol any of the warrondipe contamosd hetoas, a0 U Codbalerst

Anngronent of Lraseis) ool Hord(s) (pvnn fo securn it payeionat of e Moctgpagn Notn,
Tareciosne of Othar Llans. I the hobles of g peaos o semar mongage of olher et an the Poenvsaes (wathout heroby

(=)
wnipiying Mortgages’s consont tn aoy Such Jumor of seodar tnaclgage o other bend dechires o detaolt or ostitates
Fotuclosuie ar Other proceadings for the enforcamnent of 1ts nnnaedies thereonder,
{x1)  Damage or Dastruyctlian. 4 the Promisos or any miatenal gart thaoeaf s dasnolishod, destroyed o damaged by any Caose

whatsuevor and the loss s nol adouquately caversd by msurance achially callected and Mo fass 10 doposit vith

the Martgagee the dobiciency upon witlan Toguest;

x4} Abandonment. 1 tho proruses shboll boe abaodoned
<t} Default Undar Other indebitednosn. 1t the Martgagur, any benehiciacy or the guarantor of the Martgage Note shalt be w

default under any other indebtedness, abligation, Loan Documents, commitment letter or any kability as evidenced

the Mortgagee;
Matariol Adverse Change. Il there accurs, 10 the pudgiment of the Mortgagee, o matenal ddverse changoe ot nat assots

xivl
or financial condwan of the Mortgayor, any Beoehoary o any Guarantar of the Mortgage Note ag retlectod on any
updated fmanciad staltament(s} or as disclased by s sudit regurad by Mortgagee, compared ta such garty's pet assets
or hinancad corndiion as reflectad on the hnancral statement(s) submitted to Morigagee as of the date hereof;

xv) Falua Roapresantation. i1 any representation of wartanty made by Mortgagor, any Beneliciary ar any Guarantor of the

Maortgage Note or others i, under or pursuant 1o the Loan Documents shall be false or mstemting 1 any respect on o
at any tong after the date when made or if any inacguracy shalt exist in any of the financial statements, operating
intarmatiow or other information furmshed 10 Mortgagee i comnection wieh the Loan Documennts,

Failure 10 Psotify Mortgages of Dofault or Falste Raprasentation H Mortgagor, any Beneficiary ar any Guarantor of the

{xwi}
Mortgage Nare shail {ail ta notity Morigagee in wriling as soon as it shail be practicable to do sn upon learning that any
representation 2t vearranty made by Mortgagar, any Beneficiary or any Guarantor of the Mortgage Noate to Mortgagee
is false or misiecarigun any matenal respect or upon tearning of the gccurrence of any event which with the passage
of time or the giving o .natice ar both wauld canstitute an Event of Defaull under the Loan Documents;

txvii) Failura to Obtain Maor.gpga's Consent 1o Transter or Financing. I Mortgagar or any partyQies) st forth in this Mortgage

Ixwiti}  Judgment, Lavy or Attachment,

t

{

{

B)

(C}

shall make any unpermitred-transfer or financing in wviolation hereof;

tH any finat judgment Tor the pavinent ol maooey m excess of Fave Thousand Dollars
165,000.00) shall bhe rendera’! agaenst Maortgagor, aoy Beneboiaty of goy Goarardor ¢f the Morgage Noto onad oy v,
attachment, levy, Gitalin, bess, Gr distzess wonrant Shall b assoed agannst the Prasmses o any pan thereof or interest

thnrem,;
inability to Pay Impasitions end Oher Debty. 1§ Mortgager shall tail to pay any of the mpaositions when due, or if
Maortgagor shall sutfer or permet any c.he’ accaunts payable in connection with the Premises to becaate past due, or

f Mortgagor, any Beneficiary or any Guarzntor of the Mortgage Nate shaill generally fail or be unable 10 pay its debis
as they come due, or shall admit i wribinoats inability to pay its debis as they become due. or shall make a general

XIx}

assignment for the benefit of creditors;
Othaer indebtedness. it Mortgagor. any Beneficiar, ov any Guarantor of the Mortgage Note shall default in the due and

punctua! performance of any covenants, conditions, warranties, representations, or ather obligation, including, without
limitation, the repaymem of indebtedness, under 30y dacuments of instruments evidencing of securing any othes
indebtedness cwed to Martgagee and shall fai to cuve such default within the applicable cure or grace periad, it any;
xxi} Default under Leases. i Mortgagor, any Beneticiary or Aoy Guarantor of the Mortgaye Note defaufts under any Lease.

Upon the occurrence of an Evert af Qefault, the entire insehtedness secured hereby, including, but not limiaed 1o,
princigal and accrued interest shall, at the pphon of the Mortgage: and without demand or nobice to Mortgagor, hecame
mmediately due and payabie with wterest acorung thereahter oo-ine unpaid poncipal balaonce of the Mornpage Note at
the Detault Rate {as beremnafter detimed) and, thereupon, or at any’ e after the nccurrence of any such Event ot
Default, the Mortgagee may proceed 16 fureciase this Mortgage by judicial 2roceedings accarding ta the statutes in such
case provided, and any falure lo exercise Said option shall not constnure 2 waiver of the right to exercise the same at

XK}

any opther time.
Expenisa of Litigation. |n any suit to foreclose the lien on this Martgage or enfarcs ary other remedy ot the Mortgagee under

thus Mortgage, the Mortgage Note, or any other document given to secure the insirmicdness represented by the Mortgage
Note, there shall be allcwed and included as additionat imdebtedness u: the judgment of Cecree, ail expenditures and expenses
which may be paid or incurred by or on behalf of Martgagee for reasenable attorne s’ fees, appraisers’ {ees, autlays {or
documentary and expert evidence, stenographers’ charges, publicaticn costs, survey Costs 7.nd vost fwhich may be estimated
as 1o items to be expended atter entry of the decree}, of procusing ali abstracty ot t:tle, utie seas ches and examinations, itle
insurance policies, and similar data and assurances with respect 10 title as Martgagee may deser. e a5xonably necessary either
tg prosecute such suit or to evidence to bidders at any Sale which may be had pursuant to sunli Zecree, the true condition
of the ti2de to or value of the Premises, A expenditures and expenses of the natuce v this paragruph mentoned, and such
expenses and fees as may be incurred in the protection of smd Premises and the maintenance of the an uf this Martgage,
including the Tees of any attarney affecting this Martgage, the Mortgage Note ar the Premuses, of o preparatton lor the
commencement ofr defense of any proceeding or threatéened suit or proceeding, shall be immediately due and payable by
Morrgagor, with interest thereon at the Doefauit Rate.

Mortgagae’s Right of Possession In Case ot Event of Defauit. In any case in which, under the provisions of this Mortgage,
the Mortgagee has a right to institute foreclosure proceedings whether or not the entire principal sum secured hereby is
deciared to be immediately due as aforesard, or whather before or alter the institution of legal proceedings to foreclose the
tien hereof, or before or after sale thereunder, forthwith upon demand of Mortgagee, Mortgagor shall surrender 1o Mortgagee,
and Mortgagee shall be enutled 10 take aciual possession of the Premises or any part theseof, personally or by 1ts agent or
attarneys, as for condtion brokern and Mortgagee, in its discretion may enter upon and take and mairtam passession of ail
or any part of said Premises, together with ait dnocuments, books, records, papers, and accaunts of the Morigagaor or the then
owner pf the Premises relating thereto, and may exclude the Martgagor, 11s agents or servants, wholly therefrom, and may,
in its own name as Mortgagee and under the powsars herein granted:

{il hold, operate, manage and control the Premises and canduct the business, if any 1hereol, either personally or by its
agents, and with full power to use such measures, legal or equitable, as in its discrebon os n the discrehon of ats
sUCcessars gr assigns may be deemaed proper or necessary ta enforce the paymaent or security of the avais, rents, issues,
and profits of the Premises including actions for recovery of rent, actions in farcible detainer, and actions in dhstress far
rent, hereby granting fult power and authority to exercise each and every of the rights, privileges, and powurs heran
granteqd at any and all trmes herealter, without notice 10 the Mortgagor:

fif cancel gr tecmunate any fease o7 sublease or managemen: agreement {05 any Cause or on any ground which would entitle

Mortgagor ta cancel the same;
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exteic) of oty any thon existing faaaseds) or rasagemnent agremeob(ng and rakes Gave beane(s) o masnagomont
agieeirnant(S], winch extonsioons, mahbeation, Aot new lgasels) of amageneol sgroemeat{s] sriagy pravido Jor tnrms o
expire, of for options (o extead O renew terms to expore, beyoned the aterty date of the mdebtodoess horeoded ao
the issuance of o deed or deeds to a purchaser or purchiasers at a foreclosure sale:, F beong understood it agraed that
apy such leasels) aad manaygement agreement(s] god The opbions aor Grhaer such provisions ta be contamizd thorew, shall
be hinding upon Martgagor and all persons whose interests i the Pramuses are subject 1o the Heo hereof and shall also
her bl Upeny thg porchaser o purehasers ot any toreciosure Sate, natwathstandmg ooy redempuon from sate,
thsctiaege of 1o snortgage indebtodness, satiafactory ol any toreclosom decrea, or issuance of any catibicats of sale

{14)

or deed to any gurchaser;
enewals, replacenents, Wtoecations, addiians, belterenorty, amd

{iv)  make all necessary of propger cepairs, Jecoratons,
impravemants 1o the Premises as to Martgagee mnay scem judicious, to nsure and remsure the Preituses and afl nsks

medental to Moripgagee’s possession, aperation and management theceol, and to receive all avalls, rents, 1ssues and

pribits,
Mornigagea’s Datermination of Priority of Paymaeants. Any avails, renis, issucs, and prolits of the Promases received by the
Martgagee after hawving taken paossesson af the Prermises, or puisuant 10 any assigiiment thereof 1o the Mortgapee under

the provisions of thas Mortgage or of any separate secaily documents on instiuments shall be apphed i payment of or on

account ol the followiny, i such order as the Maortgagee (or in case ol a recevarstup, as the Court) inay deteammmg:

i to the gayment ol the operation axpunses of thae Premises, wiuch shall inciude roasonabie compunsanon to the
Martoaged o the recewar and s agent or agents, o managuernent of the Proouses s boens delegated 1o an ggent or
agents, arvistiall also include lease commissions and ather compensaton and expenses of sceking and procunng tenants
and entednsg into (Bases, establishad claims tor damages, f any, and premiums ononsurance hercnabove authonzed;

(i) to the payraeiteotl taxes, special assessmants, and watar taxes now dug ar which may hereafter become due on the

Premises, of wvhich may become a hen pnore ta e ke on ths fMortgagee;

i) 1w the payment o2l repars and replacements, of sad Preeises and of placing sawd propesty o Suct: connhbnn as wilk,

ay the padgment o e Mortgages of receiver, make it readily rentable;

fivl ta the payment of ang videbtedness securad hereby or any deliciency wiuch rfiay resull from any taraclosare sat]

(vl any averplus or remagnog tunds o the Mortgagor, thar Successors of assigns, as thoer nghies ciay aphenr.

Appointment of Racaivar. Upansrat any time after the hling of arty coigiiaant ta tareclasare thes Mostgage, the Court may,

upurt apphcaton, appoint a resov'er of the Premises. Such appointment may be made either before or after sale upon

appropriate nonce 35 provsded by law and without regard tag the solvency or insalvency, at the time of apphcation tar such
receiver, of the purson or persons, f z2ny, Lable far the payimnegnit ol the indebtedness secured herchy and witheout regasd to
the then value of the Premises, and wihouthond bewng required of the applicant. Such recerver shall have the power {16 take
possession, controf, and care of the Premules and to colect the rents, issues, and protits of the Premises durnng the pendency
of such foreclosure swil, and, in the case o1 @ sa'e and a deficiency, during the full statutory period of redempuion (provided
that the period of redempuon has not been-wived by the Morigagor), as well as during any further tunes when the
Mortgagor, 11s heirs, administratars, execuiars, successors, or the assigns, except for the intervention af such receiver, would
be entitled to coliect such rents, issues, and grofits, ¢Hd ¢l other powers which may be necessary or are useful in such cases
far the grotectian, pessession, control, management, and cperation of the Premises during the whole of said period. ta extend
or modify any then new leasel(s) of Mmanagement agreementis], and to make new lease(s) or managernent agreementis),
which extensions, modifications, and new lease(s) or nwaragement agreement{s) may provide for terms to expire, ar for
optigns 1o lease(s) to extend or renew terms (o expire, beraad . the maturity date of the ingebledness hereunder, it being
understocd and agreed that any such leasels} and managerment ajtcementls) and the options or othes such provisions to be
contained therewn, shall be binding upon Martgagor and alf persciis/ whose interests wn the Prermises are subjeat 10 the lien
hereot and upon the purchaser or purchasers at any toreclosure saf>; notwithstanding any redemption frorn safe, discharge
of the morigage indebledness, satisfaction of any foreciosure decree o« assuance of any certificate of sale or deed 10 any

é

purchaser.
Application of Proceeds of Foreclosurs Suis. The proceeds of any foreclasuie cale of the Premises shali be distributed in the

fohowing order of priority: FIRST, on account of all costs and expenses incionnz to the foreclosure pirmceedings, including
ali such items as are mentioned in paragraph (B} hereot; SECOND, all ather iters vohich, under the terins hereof, constitute
secured indehtedness ad:ditional 10 that evidenced by the Morigage Note, with icitrrect thereon at the Default Rate; THIRD,
all principal and interest (calculate date the Defauit Rate) remaining unpaid on the Mortinge Note; and FOURTH, any overplus
ta Mortgapor, i1s successors of assignsg, as their nghts may appear.

Recision of or Failure to Exercisa. The {ailuré of the Morigagee 1o exercise the oplion tor azceleration of maturity andror
foreclosure foffow g any Event of Default as aforesand, ar to exercise any other option grants d.ta the Mortgagee hereunder
in any one or More instances, or the acceptance by Mortgagee of partial payments hereunder, s%afll not constitute a waiver
of any such Event of Delauit nor extend or affect any cure period, if any, but such eoption shallderham continuously in farce.
Acceleration of maturity, once claimed hereunder by Mortgagee, may, at the option of Martgage:, e rescinged by written
acknowledgment ta thar effect by the Mortgagee and shall not atfect the Mortgagee’s right to aucltlérate the matunty for
any future Event of Default.

Sale of Separate Parcals, Right of Mortgagee to Purchasa. In the event of any fareclosure sate ot said Premises, the same
may be sold 1 one or mare parcels. Mortgagee may be the purchaser at any foreclosure sale of the Prermises or any part

thereof.

Watver of Statutury Rights. Martgager shall not and will not (nor shall any beneficiary of Morigagor} appty for ar avayl iself
of any appraisement, valuation, stay, extansion of exemption laws or any sa-called "Moratorium Laws™, now existing ar
hereafter enscted, in order to prevent ar hinder the enforcement of foreciasure of the lien of this Mortgage, but hereby
waives the benefit 6f such laws.

Mortgaqer, for itself and at wha may claim through or under it, including 15 beneliciary, waives any and ail right to have the
property and estates cornpnsing the Premises marshalled upon any forectosure of the lien hereof and agrees that any court

having jurisdiction to toreclose such fien may order the Premises sold as an entirety.
IN THE EVENT OF THE COMMENCEMENT OF A JUDICIAL PROCEEDING TO FORECLOSE THIS MORTGAGE,

MORTGAGOR DOES HEREBY EXPRESSLY WAIVE ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER
OR DECREE OH FORFCLOSURE OF THIS MORTGAGE ON BEHALF OF MORTGAGOR, AND EACH AND EVERY PERSON IT
MAY LEGALLY BIND ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY AFTER THE DATE OF THE EXECUTION
OF THIS MORTGAGE AND ON BEHALF OF ALL OTHER PEASONS TO THE EXTENT PERMITTED BY THE APPLICABLE
PROVISIONS OF THE STATUTES AND LAWS OF THE STATE GF ILLINCIS, AND FGR ALL THAT IT MAY LEGALLY BIND
WHO ACQUIRE ANY INTEREST (N OR TITLE TO THE MORTGAGED PREMISES SUBSEQUENT TO THE DATE HEREQF,
AGREES THAT WHEN SALE IS HAD UNDER ANY DECREE OF FORECLOSURE CF THIS MORTGAGE, UPON CONFIRMATION
OF SUCH SALE, THE SHERIFF OF THE COUNTY IN WHICH THE PROPERTY IS LOCATED, OR OTHER DFFICER MAKING
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SUCH SALT, (3 HIS SOCCESSOR IN OFFICE, SHALL BE AND IS AUTHORIZED IMMEDHATELY TO EXECUTE AND DELIVER
TOY THEF PURCHASER AT SUCH SALE, A DFITD CONVEYING THE PROPENTY, SHOWING THE AMOUNT PAID THINEYOR,
QR PURCHASED BY THE PERGON 1M WHOSE FAVOR THE ORDECOF OFCREE 15 ENTERLD, THE AMOUNT GF 1S 3D

THEREFOR

THE MORTGAGOH FURTHEHR HEREBY WAIVES AND HELEASES ALL RIGHTS UNDER AND By VIHTUE OF THE
HOMESTEAD EXEMPTION LAWS OF THE STATE DF ILLINOIS AND ALL RIGHT TO RETAIN POSSESSION OF SAID
MORTGAGED PROPERTY AFTER ANY DEFAULT IN OR BREACH OF ANY OF THE COWVENANTS, AGREEMENTS OR

PHOVISIONS HEREIN CONTAINED
True teertt "Dehadd! Rate™ shal! be the pome rate plus 51X 16%) percent (P ¢ 610 Tha term pranie e means

{.J} Dutnsult Rata.
theer prrarnver osvanarcial cate of the Martgages, such rale Bomg chongred frarn tone 1o b as established ar arrwsanced by

Mty Prirme dans nol mean the fowast starest rate oifored hy Mortgageo fraem Lese 1o tane,

141, ASSIGNMENT OF RENTS, ISSUES AND PROFITS. Muortgagoar herpby assigns ard ransfees to Maogagee all the
rents, 1ssues and prafas gf the Premases and hereby (uves ta and conters upon Maortgagee thee ngh, power, and aathonty (o collisct
such ronts, 1ssoes and prolits. Martgagosr wrevocably appoints Martgagee 1is true and tawful attoroey - facy, at the oplion of
Muortgaggen at sy tane and bom ne 10 tme, aftee the occorrence of an Event of Doefaddt and atter Notee aod the exgaation ol any
apphcable grace petod, fo dacdried, cocive and antorCo gayoie ot o Geve Tocepts, releasas and satisfachions, and ta sae, s tha name
ol Martqagere ¢ Mortgagee, for sl suehorents, issgees s probils and apply the same 1o the mdobtedoess securad heeeby! provided,
nowoever, that Maortgagor shall have the nght to enter nto leases 1o the Pramases at tends aaot bess than thae goang rate Tor qoragsscatle
space in the same coram umity, colfect such rents, 1ssues and profits (hat not mnore than twao months in advance, wcluting any secunty
deposits) prior to ar at 20ty me tnere is not an Event of Defaull under this Mortgage ar the Maortgage Note, The Ausigorerien? 68 the
rents, issues and profics 41 the Premises in this paragraph is intended 1o be an absalute assignment feam Maortgagor to Mnrtgagee

The rants, issues and profits are hereby assigned abisolutely by Morsigagar 1o

and not merely the passog, of a securty interest.
Muortgagee contingaeat only’'upsn the occurrente of an Event of Defautt under any af the Luan Insyruments.

15. COLLECTION UPLN DEFAULT. Upon any Event of Oefault, Marlgagee may, at any time without notice, either in
person, by agoent or by a feceiver/aprointad by a court, and without regard ta the adequacy ol any secunty for the indebledness
hereby secured, entaer upon and take £essession of the Premises, Gr any part thereof, inaits owno name use for or otherwise caliect
such rents, 1sspes, and profits, includ ny those past due and unpawd, and apply the same, Iess costs and expuenses of operaboen and
collection, including reasonrable attarneys fees, upon any indebtrdness secured hereby, and iy such order as Mortgagee may
determine. The collection of such rents, izsies and profits, or the entering upon and taking possession of the Premises, or the
application thereaf as aforesmd, shall not cure oz waive any default or notice of defau)t hereunder or invalidate any act done in

response 1 such default or pursuant to such nhuce of default.

16. ASSIGNMENT OF LEASES. Mastgezor hereby assigns and transters to Morrgoagee as additional seecuety 1or the
payment of the ndebtedness hereby secured, all plescnt and tuture leases upon all ar any part Gf the Preauses and 1o exesute and
deliver, at the request of Mortgagee, all such further Jssurances and assigamients o the Prenmuses as Martgagoee shabh lromy Dine 1o

ume reasonably require.
17. RIGHTS AND REMEDIES ARE CUMULATIVE. 2Unghts and remedies herein provided are cumulative and the halder

of the Marwgage Note secured hereby and of every other otlilato secured hereby may recaver judgment hereon, 1Ssue execution
therefar, and resart 1o every other nght or remedy available alla0r in equity, without tirst exbausting and without affecting or
impasting the secunty of any right atiorded by this Mortgage.

18. GIVING OF NOTICE. Any notice or demands which eilhe’ party herety may desire or be required to give tu the piher
party, shall be in writing and shall be hand delivered ar mailed by certified miil, return receipt requested, adadresset to such ather party

ar the address, hereinabove or hereinafier set forth, or at such ather addross as either party hereto may, from time to time, by notice
Al =such notices and demands which are mailad shall be

in writing, designate to the other party, as a piace tor service of notce.
effecuveiy given twao (2} business days atter the date of poast marking. All'such nosices and demands which are hand delivered shall

be effectively given on the date of such delivery. ln case no other address has peer so speoified, notices and demands heraunder

shalt be sent to the following addicss:

To Mortgagee: Comerica Bank-llinois
3044 Rose Street, Franklin Park, Hlinpis 60131

American Natigna' Bank and Tryst Company of Chicago, as Trustee unduor Trust Agreement dated August 1,

1994 and known as Trust Number 118617-0%
1048 West Lake Street, Second Fiaor, Gak Park, Niingis 60301

To Mortgagcr:

with a Copy ta: David M. Navak
1929 Sherman Avenue, #2E, Evanston, lllingis 60201
19. TIME IS OF THE ESSENCE. it s specifically agreed that time is of the essence of this Morigage’ The waiver of the
options or obligations secured hereby shal not at any nme thereafter be held to e abandonment of such nghts. Except as otherwise
specically reguired, notice ol the exercise of any option granted to the Morigagee herein, or in the Morigage Note secured hereby

is not required to be given.
Z0. COMMITMENT LETTER. The indebtedness evidenced hy the Mortgage Note and secured hereby has been extended

ta Morigagor by Mortgagee pursuant to the terms of a Comeaitrmget Letter dated _nja  issued by Morigagee and subseqguently
accupted as set forth in such commitment. All teems and conditians of sych Commitment Letter are incorporated hercein by reference

as if fully set farth.
21, COVENANTS TO RUN WITH THE LAND. All the covenants hereof shall run with the fand.

22. CAPTIONS. The captions and headings of various paragraphs are for convenience only, and are not to be construed as
defiming o1 imiting in any way the scope or intent of the provisions thereof.

23. CONSTRUCTION. Morigagor does hereby acknowledge that all negotiations relative to the lpan evidenced by the
fMartgage Note, this Mortgage, and alf other docurments and instruments Securing the Maoripage Note, took place in the Siate of
Minois. Martgagor and Morigagee (by making the foan evidenced by the Mortgage Note) do hereby agree that the Mortgage Note,
this Mortgage and all other docurnents securing the Mortgage Note shall be construed and enforced according 1o the laws of the State

of illinais.
24. APPLICATION OF INSURANCE PROCEEDS AND EMINENT DOMAIN AWARDS.
(A} I the event 0f any such Ioss or damage to the Premises, as described in paragraph 1{C)1) hereof, Mortgagor shall give
immediate not«e to Mortgagee, and the Martgagee is authorized (3) to settle and adjust any ¢laim under insurance pohcy{ies)
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which insura agamst such nsks or (b} to allow Martgagor tu agree with the insurance company o1 compasses on the amount
te be pard i regard to such Juss. In enher case, Mortgagee s authorized ta collect and recept tor any such money and
Martgages 1S authornzeéd ta executs the proofs of (uss on behalt of Martgagor, the wisurance procecds afler deducting
theerelrom any expenses incurred in the collection thereot Gocluding tha fees of an adjuster) may at the option ol the
Martgagee be apphed as {oifows: (] as a cfedit upon any portion ¢! the indedbledness secured hereby; or (8} to reamburse
Maortgagor for repanng or restaring the improvements, provided that Mortgagor complies weth each ol the provisions
speciipd i paragraph 24(810) throughe 24{Bm) herool, o which event the Mortgagee shall not Hae ohbged 9 soe (0 the
fraper apphcation theeaot nod shall tha sunoun? so rebrased or usad for rastoration bo doomod o gayrment on thae addobiednaess
sociod heroby

b they oveant et Morfgages efacts to ensko (hin geoceadd s ood cettaeiesr dvaddetddlo Tor Hhs sentoiation of the vnpsovernpnls ke
tatrvaged, no dishursaroant thorcol shall occae unlass Mortgagor s compliancn with cach of e following conditiois:
B No tvent of Dedault shall than mast wisder any ol the taems, covonants and condions of the Maorlgasge Nole, thim
Mo Hjaegges, 1 any other documnents or wstramonts evidencing o socunegg the Maorgsgn Notse,

Murtgagee shall first ba given satsfactory proof that such amprovements have been fuliy restored or that by the
aexpanditure of the proceeds of insurince, and any sums deposated by Mortgagor pursuant 1o the teems of subparagraph
i) hereot, will be fully restored, tree and clear vt mechanic’s and matenalmen’s liensg, except for hens for which
adequate provisions is made gursuant ta paragraph 1(D) bereod, within six 18) months from the date of such loss or

[£1)]
[10]

darage,
tov the avent such proceeds shall be insutficient to restore the inprovements, Mortgagor shall depositt pramptly with

{rii}

Moartgages - furids which, together with the msurance proceeds, would be sufficient 1o restore the unprovements,
{C) The excess uf e insurance proceeds above the amount necessary 0 camplete any necessdry restoration shall, after
completion of the cepar and restorabon, be apphed as a credit upon any portion, as selected by Mortgagee, of the
indebledness seelres hereby, but the funds redeased by Modtgagee for rostoratign shall oo i evertt b decened a gayiment
of the indebtedness Geoured hereby
in the evernt Mortgagee 4nalt elect 1) peomit the Mortgagor 1o use such procecds 1or the restonng of the improvemems or
in the event Mortgagee shal! elect 1o permit Mortgagor to use such proceeds for the restonng of the unprovements, such
proceads shall be made avoedante, from bme 1o tee, upon Mortgagee beng furiushed with satistactory evidence ¢! the
estimated cost of such restoravoen and weth arclfutect’s certtbicates, parta@l or hnal wosvess ol hen, as the case may be,
contractors’ sworn statements, 8,047 the estimated cost of the work exceeds ten {10%) percent of the origmal principal
amopunt of the indebtedness secursd herrdy, with all plans and specifications for such rebuilding or restoration as Mortgages
may reasanably require and approve. (No payment made prior to the hinal campletion of the work shall exceed ninety {90%]
percent of the value of the work perfuemed, from time to time, and at all times the undisbursed balance of said praceeds
remaining in the hands ¢f the Martgagee (shill be at least suflicient to pay for the cost of the complewon of the wark, free
and clear of any hens. In the event o1 ‘oreclasure of this Martgage, or other transfer of title to the Premises in
extinguishment of the indebtedness secured tereby, all right, title, and interest of the Mortgagor, in and to any inswance
policies then in force, and any claims or proceerds thereunder shall to the extent of the indebtedness, pass to the Mortgagee

(o

-

or any purchaser or grantee.
In the event that Morlgagee elects to make availabie to the Martgagor the proceeds of any award for emment dormain to

{2}
restore any improvements on the Premises, no disbursenient thereof shall cecur umiess Mortgagor 1s in compliance with each
of the following condition:
{i) No Event of Default shali then axist under any of tho lerns, covertants, and conditions of the Mortgage Note, this
Martgage, of any othes documents or instruments evidenciig ar secunng the Mortgage Note;
i) Mortgagre shall first be given satisfactory proot that suc! ilnprovements have been fully restored or that by the
expenditure of such award and any such sums deposited witiviartgagee pursuant to the terms of subparagraph (i)
hereotf, will be fully restared, free and ¢lear of all mechanic’s and malefninimen’s liens, except for iens for which adequate

provision is mada pursuant to paragraph 1{D) hereol, within six 13) montnhs from the date ol such taking;
In the event such award shali be insulficient to restare the improvamants, Mortgagoer shall deposit promptly with

{ii)
Muortgagee funds which, together with the award praceeds, would belswiicient to restore the inprovements;

{ivl The rental income 1o be derived from the improvements, subscquent 7 such taking by emment domam, shall not
adversely atfect the Mortgagor’s ability to pay the indebtedness evidenced iy the Mortgage Note;

{vi The disbursement of the award will be made according to those provisions o) paragraph 24 which selate to the
disbursement of insurance proceeds lor repair and restoration of the improvemen s and the conditions precedent to be
sat:sfied by the Mortgagor with regard thereto;

{tvil The excess of the proceeds of the award, above the amount necessary to complete surh -estoration, shall be apalied

as a credit upon any poartion, as selected by Mortgagee, of the indebtedness secured hrrelly. but the proceeds of the
award released by Mortgagee for restoration shall, in no event, be deemed a payment.of the mdebtedness secured

hereby.
25. FILING AND RECCRDING CHARGES AND TAXES. Moartgagor will pay all filing, registratice. ecording and search

and information fees, and ail expenses mcident ta the execttion and acknowledgment of this Mortgage and ali other docuiments
securing the Mortgage Note and al federal, state county and municipal taxes, other taxes, dulies, iImposts, assessments and charges
arising out of or in connection with the execution, delivery, filing, recording or registration of the Martgage Note, this Mortgage and
all other documents securing the Mortgage Note and all assignments thereof.

26. NON-JOINDER OF TENANT. Atter an Event of Detault, Mortgagee shall have the nght and option to commence a
civii action 1o farecigse the {ten on this Martgage and to obtawn an order or judgment of foreclosure and saie subject 1o it e rights of
any tenant or tenants of the Premises. The failure to join any tenant or tenants of the Premise as party dafendant or defendants in
arty such civil action or the fallure of any such order or judgment 1o feraciose their aghts shall not be asserted by the Mortgagors as
a3 detense in any civil action instituted to coliect the indebiddness secufed hereby, or any part thereof or any deficiency remiaining
unpaid after toreclosure and sale of the Premises, any statute or rule of faw at any time existing to the contrary notwithstanding

27. BINDING ON SUCCESSORS AND ASSIGNS. without expanding the liability of any guarantor contained in any
instrument ot Guaranty executed in connect:on herevith, this Martgage and all provisions hereol shall extend and be binding upon
Mortgagor and all persons claiming under or through Mortgagor, and the ward "mortgagor” when used herein, shall include all such
persons and all persons fiable for the payment of the indebledness ar any part thereof, whether or naot such persons shall have
executed the Mcrtgage Note or this Mortgage. The word "mortgagee”™ when used herein, shall inciude the successors and assigns
of the Mortgagee named heresn and the holder or holders, from time to tirne, of the Martgage Note secured bereby. Whenever used,
the singular number shail include the plurai, and the plural the singular and the use of any gender shall inciude all genders,

28. INSURANCFE UPON FORECLOSURE. In case of an insured loss after foreclosure proceedings have been instituted,
tha procoads of any insutance policios, o aot sapldiod in cobiuldoyd or cestarmyg the taehings or improvaments, shall he used to pay

-10-




UNOFFICIAL COPY




0EYsLnse

UNOFFICIAL COPY |

the amount due it accordance with any decree of fereciosure and any batance shalt e pad as the court anay direct. I the case of
torectosure of ihis Morigage, the court, in its decree, may provide that the decree creditor may cause a new loss clause te be
attached 1o gach casualty ingsurance policy making the proceeds payable (o decree creditors, and any such foreclosure decree may
further provide that in case of one or more redempion coder s decrea, cach suceessive redemptor inay Cause the procneding loss
clause attached 1y sach Casually wsurance pabcy 10 biz Cancellisd and o new 1085 Cliuse to be attached theceto, maskoyg tha proceoeds

thereunder payabla to such redrmatar. o the svent ol taraclosure sabe, Murtgages 1§ authotized, wathout the cansent of Martgagor,

to assign any and all insurance pohcies to the purchaser at the sato, or to take such ather Sleps as Mortgagen inay deern advisable
tor causn the anterest of such purchaser 1o he protected by any af the said msuwrance poehaies,

29 ATTORNEY'S FEES. Moartgagor shall pay tor Mortgages’s attontey’s fees, costs, amd expoenses for rusgobiabons,
prispatanan of, arnlung of Moctgage and othne loan documoots anclachng Ind not eoeod to adwiee cecmvar) by Morgngos from
Morigagen's attarmeys fram tme to tane arisingg aut of thys Morntgage and aother lan documents,

30. OTHER CONTRACTS. The Murigagor heraby assigns to the Mostgasiea as turther sacunty for the indebtedness secursd
heraby, the Mortgagors mtorest in all agrenments, conttacts nchuding conteacts for tha tease or salis of the premwsas or any portion
thereol), heenses and permits affecting the premises. Such assignment shall oot be construed as a conset by the Mortgagee to any
agreement, contracl, hicense or permit so assigned, or Lo impose upon the Morlgagee any abligations with respect thereto. The
Martgagor shall not cancel or amend any af the agreements, contracts, hcenses and permits herchy assigned {nof permit any of the
same 1o terminate if they are necessary or desirable for the aperation of the premises) without hirst obtaming, on each pocasion, the
prior written approval of the Mortgagee. This paragrapb shall not be applicable to any agreement, contract, license or permit that
terminates if it 1s assighed without the consent of any party thereto {other than Mortgagor! orissuer thereof, unless such consent
has been obtaned or 1245 Morlgage is ratified by such party or issuer; nor shall this paragraph be construed as a present assignment
of any cantract, license/ ar purmit that the Mortgagor s required by law to hold n order 1o eperate the mortgaged premises far the

purpose intended.

31. FUTURE ADVAMCT
the indebtedness held by Mortaapes, may makea tuture advances to Mortgagor subject to the tollgwing Turther conditions that:

All the advances must Ge caade on of betare twenty (2Q) yaars Trom the dato ol this Mortgage;
That at no ume shall the pricemal amount of the indebtedness secured by this Mortgage not including Sums advanced in

accordance herewith o prarect the secunty of the Mortgage exceed the onginal amount of the Marrgage Note

S. Upon request of Mortgagor, Mortgagee, at Mortgagee's optian, salong as thus Martgage secures

A)
B8)

(U.S. $145,000.00);
C} Such tuture advances with interest inerenn shall be secured by thus Mortgage when evidenced by Mortgage Naotels) stating
that sard Mortgage Notets) are secures nrreby. Such Mortgage Note(s) may be in the form of a ODemand GRID Mortgage

Noteis);
That such subsequent advances shall Gaye \the same prordy over hens, eacumrances, ard other matters as advances

secured by this Mortgage as of the Date af/th:s Mortgage;
El Such future advances constitute “Revoiving Crzdit™ as defimed in Sec. 4.1 of Ch. 17 Para. 6408 of the lIl. Rev. Stat.

IN WITNESS WHEREQF, Mortgager has caused (hese presents to be signed the day and year tirst above written,

D}
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Land Trust Montgagor

EXCULPATION

THug ristrdmant 18 execuled by Morpagns, noy persanalty, bat solely as Trustec as aloresmd, i the exercese ol the power and
authioady conterad opon dard vested mat as such Teustee, Al thae (erms, pravisions, stpulations, covenants, and comfihons to Lo
pertormed by Mortgagaor are undentakan by o selely as Trustee as aforesad, and not wdividually, anid no personat lialshity shall be
asserted or enforceable agamst Maortgagor by reason of anytung contamad i Said s rumranl, of 100 iy peaevinnsly pxoeutod
dagument whnther or nat executed by sad Mortpagar erther ndwvidually or as Trustes as aforesard, celabag (o the subjoect matter
o} the 1oregoing agreement, 31 such personal halehity, (F any, being exgressly wawved by every person now or hereatter clavmng sny

nght or securtty hereundes
iN WITNESS WHEREQF, tius Morngage bas oeen duly executed the day and yous Just above wrrtten.
Ths Mortgage s executed by the undersigned, not personally, but solely as Trustee as aforesand, wr the execase of the gawes

and authonty conferred upon and vested i1 it as such Trustee, and wnsclar as smd Trustes 18 concerned, 18 payabile anly out of the

Trust estate whichia phrt s secuning the payment hereo! and trgugh the enforcement of the provisians of sy gthur collateral from
time 1o time secunng pavment hereot. No personal liabihity shall be asserted or be enforceable aganst the vndersigned, as Trustee,
because ar in respecy ot vhis MortQage or the making, issue or transter thereot, all such habikty of sad Trustee, if any, being

expressty waived 1in any mmanner.

Amueacan Naotonal Bank and Trust Company of Clucago, as
Trustee under Tryst Agreement datled August §, 1994 and

known as Trust Number 118617 b

B8y i // ﬁ"‘"""
7

lis

By
fts

ATTEST: (SEAL])

‘.
7 /ﬁ&ﬂ'ﬂ-ﬁ/\____-—-

By:
K/ ,,7_’
Namaea: /7’) < ﬂltama 1
Title: AL T ;@Rﬁ?
BOX 333-CTl
’ )
=)
[y}

~J
T
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“»
-




" UNOFFICIAL COPY




&
&1
G2
1
&
-
Co
o

- UNOFFICIAL COPY

JOINDER BY THE BENEFICIARIES

Fhe urelersignaa bopehcinnos {the " Beoothicaaes™), of Amoocan Natoanal Haok and Urost Cootpany of Clicago, as Trasion undit
Trust Agreement dated Aogust 1, 19494 and kngwn a5 Trust Noenbier 118067 0B, bereby exacuts this Madigage and Socunly
Agreement 1or the purpose of jJoitmg heeert, making the asgignimants, grants of securdy iolerasts, fransters and conveyances
hereunder, and maknig, undertaking and agreging to the Covensnhits, agreements, abligations, and reprosentatons hercor, all i

accardance with and subjuct ta the following:
A. The Benehcianes hereby grant o the Mortgagee, as secunlty for the secured obligations, a secunly interestoan all of the

propetty nckutded in the prermises descobed i Exfub 3 attqehed to the Mortgage which constitutes fixtures wiwler the UCC and

wlga all of sad propetty which conshitutes personsd proporty not constfotng o part and porced of the roat cgtate.
8. The Beneficianes hereby assign to the Mortgagee, as secunty for the secoced ehbgations, sitol the gt assaes, and prshts
and all of tha leases, fetung, and other agreements far the use as occupancy of the prommises, now ar hereatter made, as moro Tully

descnbod in paragraph 14 of the Mortgage.
€. The Beneldvaanes horeby covenarm and agree 10 be bound by, and 1o bo decmed to have eatared o aud madie, o)l of the

Maortgagaor's covenania agreemetts, abhgahons and represontations {wihveh shall consntonn ropresenlitons and warranties of the
Benehcanes) unduer Ui Partgage with the same lorct and eftect s o they wore tully sot farth herens verbatim,

Executed i Chicago, Yanvis, this _Bth day of _Qglober , 19 94 .

ﬂ -
)l M el —

David M. Novak
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Trustee's Benaficiarias Acknowladgeinant
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TRUSTEE'S SECTION

STATE OF ILLINDIS

COUNTY OF

("\v’t-.( - #1 '(O Vo ca Natary Public in it for the Couug and Stawe alorsid, do horeby certify that

e MTCTAEL WSt o FriCramt wremome Jand 9ior H. Joliansen e

EYSLOGE

ik and &.:.‘_.14.%441Mw [

raspectively of _” b 3nd Trud Bomeeny ol W who are persanally kaown

to me 10 be the samioersons whase names are subscribed to the taregoing instrument as such officers, appearad before me this
day in person anddacksowledged that they signed and delivered the sawdd insttument as their own lree and volurtary act and as the
free and voluntary act.ui sand hank, net gerSonally bt as Trustee undaer Trust No. / ?(' / 7 0 3 Tor the uses and

purpeosestheren setfontd] and thatthesaid
did then aflix the seal o st bank as histher own froe and vo}ummy act drad 2% the fren aod voluntary ot of sad bank, nm

personally but as Trustee elvvezaid, tor the uses and purposes therein set forth,
oy
19

‘,7 day ol 5’ C'LOL’(,

Given under my hand and Notacal Saal this

- - .
(-/é/(f‘,{g. ))f [4 S PN
NOTARY PUBLIC

My Commission Expires:

Py PPy YPPNSYTY VY rryey

7 /a? o+ /% T
/ 7 “OFFICIAL SEAL”

GRACE tARIN

4 Natary Public, State of Iilinois

My Commission Expires ([/24/9¢

deanaa a2 PSSP, [ A,

BOX 333-CTl

DA

BENEFICIARIES' SECTION

STATE OF ILLINOIS

COUNTY OF
7 ey H
i, -¢er"1 Ht Ma l". [ , @ Notary Public in and tor said County 1 the State aforesaid, DO HEREBY CERTIFY that
Do P MEV AL and
, personally known ta e te be th; same pessons whose 2 ar' 29 are subsaribed to the
foregoing instrument as the beneficianies of {ANMD [?2(4!5 | ol %

not individually, but as Trustee as aforesad, appuared before me this day in person and acknowledged thay .hc,v signed, seated and
delivered the said instrwnent as their free and voluntary act for the uses and purposes therein set farth.

Given under my hand and Notarial Seat this SIH-— day of ICITDLEr. ,19’{??’
e oM dn
L/[ /’ Ve NOTARY PUBLIC
My Commission Expires: v
. . “QFFICIAL SEAL'’
73
Nane LF; lq lg— Jaseph McMahon
Natary Public, State of lllinois

My Commession Expires June 4, 1995
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Comartica Bank-lihino _ ) |
Caaon « HNUITH ¢ HOTE DAL "cr)lr 1DF n'nr WGATION HUMBE N
6702352291 l October 3, 1994 3155--42-7389
iy e T —" TUATLIMIY DATE
Franklip Park _____ | minos November 1, [995

$145,000

On the Maturity Dale, as siated abovs, {or value recsived, tho undersigned promisa(s) io pay o tha order of Comenca Bank-linors ('Bank™), at nny office

i the Bank in the State ot imois, _ One hundred forty-five thousaod. and. nofl100—————m——— e e
Dottars (1) S) with imtareal bam the

dato of ths Note at a par annum rate 4nual 1o the Bank s prime ot feom lne 0 lene an alinet plus J. 0 R gt annuim untl matunty  whethar
by accelaration or athaswinn or unbl Datoull, as lmer datiaed and altar thal A A daiaclt rate onual 1o the (ato of mtaaa] oilnrasn avitiling andar
thin Note plus 3% per annum The Aank’s 'prane rata’’ ig that asnuat fate ol piataat s dasignaimd by tha Bank and whieh g changad by o Dank
from tirne 1o hima intsrast oue changas sl Da eftactive lor intnean! computation purposes as and whan the Hank’'s prana ialn changas Intacanl shalt
ba calcuintad lar the actunl numbar ol days (he principal is oulslianding on tha bama al 3 3680400y ynas i (hee Mote avidnoscon a busingna ne comimeroial

th e fiay OF Buch mo th e COTIND AT

AN or A Jﬂﬁlﬁﬂ_ﬂ day year it a consymar ioan Accrund mtaraat on this Mota shall e payaizia oo ihe
November 5 199 uuuime Maturity Datla when all amounts oulstanding under this Note shall bo dus and payahiain full 11 tha requoncy
of {DIBIAS! DAYMANLS 18 NOI Cthd wise 3pecihied, acciued intarest on (us Nota shall bo payable monthly o0 the lirsl day of aach month. (T any paymen!
of principat or ntncast undnr this Nole shali be prayabia on a day othet than a day on which the Bank a apen for Dusiness, tus payment shall Do oxtundod
10 the nex1 succeading Dusinasa day and intarast shall ha gayablae at tha (ate spacilied in this Mot gunng this axtonsion A Iate paymont char(s enua!
1o 336 of mach !ate payment may be chargad on any payment nol received by the Bank witnin 10 calendar days atter tha paymant due dale, but acceprance

ol payment of 1his charge shall not waive any Delaull undar this taote

This Note and any ather indey gdness and liabilities of any lund of the undersigned (or any cf them) 1o the Bank, and any and alt modilications. renewals
or extensions of 1l whelher |0/l Of saveral. contingant or absolute, naw axisuing of fate! ansing, and howaver pvidencid (coliechively “Indabladness™)
are sacured by and the Bank ¢ gri ntad a secunly inlerest in all doms daposilad in any account of any of 1he underagnad with the Qank and by all
proceads of these ilems {cash G ot erwise), alt account bhalancas of any of tha undarsignad from ime 1o limae wih the Gank, by Al groparty ot aoy
of thn undersigned rorn time 1 Zirando.the possession of the BRank and by any cther collataral, agbla and poopashoy daacubimed @y sach nad aviry
mortgaqge, sncurily agreamant pladge ax.gnmant and othar sacuoly or collainral agraomant which haa basn, or will al any irme(spintm be. aracittad
by any (or all) of the undersigned to or lorZae Yecetit of the Bank (coltachively “Colinteral”'} Notwithstanding the ahove. g the exlant thal any portion
of the Indebleadness 18 8 consumer loan. tha' porbgn shall not be securad by any marigage on of cther sacunly infaresl in thy undaervignaed s principal
dwoelling which 1a not a purchuse monay sacy iy interest gs to thal portion, uniess axpressly provided to the contrary in another place

if the unasrsigned {or any of them) or any guaranlor £ nds; 2 gulranty of all or part of the Indebtednass (‘guarantor’’) (a) fai{s) to pay any cf tha Indebtedness
when due, by matutity, accelecalon or otherwse, of {214(s) 10 pay any Indeblecdness owing on a demand basis upon demand, or (b) 1ai(s) 1o comply
with any of the tarms of provisions ol any agreement betwee’ tha undersigned (or any of them) or any guaranior and tha Bank; or (€) become(s) msolvent
or the subject of a voluntary or invaluniary proceeding in Lankruptcy, or a *eorganization, arrangement or craditor compasition groceeding. (if a buse
ness antily} ceaseis) dong business as a going concern, (ii 3 aatural parson) die(s) or bucomea(s) incompatent, (i a partnerstip) Jdissolve(s) or any
general partner of # cies or becomes incompetent or becomas thesubiact of a bankrupicy proceading or (if a corporation) :s the subject of a dissolution,
marger or censalidation, oc {d} il any warcanly Of représantalon i ade o any of the uncetsigned or any guarantor in conngction with this MNote or any
ol the Indebtedness shall be discovered (0 be ualrua Of INcomplete. 07 el thera i any larmination, notice of terminalion, or breach ol any guaranly,
pledge. collateral assignmant or subordination agreement relaing to all or any part of the Indabtedness, or (f) ff thare 3 any laiture by any of the undersigned
Or any guarantor o pay wren due any ol its indablednass (olhar than (o the Pank) of In the observance or performancs of any larm, covanant of candition
in any documant evidencing. securng of reiating o such indebledness, or ) i the Bank roaacnably deems itsalf ingacure balaving that 1hn proapect
ol payment of this Nota or any ¢l tha Indebledness is impawad A shall lear geedfaton, removal or wasta of any ot the Collataral, of th) it thera is
filad or issued a levy or wril ol altachment or garmishman! or other hke judicial.zoU 953 upon the undersigned (or any of them} or any quarantor o!
any ot the Cotateral. including withoul itmil, any accounis of the undersigned [crlany of them) or any guarantor with the Bank, 'hen the Bank, ypon
the occurrence o! any of these events (each a “'Default’’), may al its cption and wittrolt prior notice to the undersigned (or any of Iham), declare any
or all of the indebiedness to ba immediateiy due and payabla (nolwithstanding any prorisras comiained in the evidenca of 11 (0 the conirary). seil or
fiquidata all or any portion of the Collataral, sat alt against (e Indebtedness any amoults owing by e Bank 10 the undersigned {or any ol tham},
cherge interest at the delault rate provided in tha document evidancing the relevant IncoLiedness and exercise any one or more of the nghts and
remedies granted o the Bank by any agreemant with the undersigred (or any of them} or giver. 1o 1 under applicabla law All payments under this
Note shall be in immediately available United States funds without setolf or counterclaim,

If this Notle is signed by two or more parties {wnathac by all as makers of by one of Mmore as an accLmT orfation party of stherasel, the obligations
and undertakings under this Note shail be part of ali and any two or morae jointly and also of each severally’ This Note shall bind the undersigned,

and the undersigned’'s respective heirs, personal represantatives, successors and assigns

The undersigned waive(s) presentment, demanrd. protesl, notice of dishonot, nolice ¢f demand or inteni 10 deinend, nolica of accelsralion orf intent
to accelerate. and afl other notices, and agraess) that no exiension or induigence Lo the undersigned (or any of trim) or relgase, subsiution or
nonenforcement of any sacutily, of release of substitution ol any of the undersigned, any guarantor or any other party, whe her wath or without notice,
shall aftect the obligetions of any of the undersigned. The undersigned wave(s} all delenses or right lo discharge availab'c undar Section 3-606 of
he Unitorm Commercial Code and waive(s) all othar suretyship delensas or right to discharge. The undersigned agree{s; thut ihe Bank has the right
to sell, Bssign, or grant participations, or any interest, in any of all of the indebiecnass, and Lhat. in connection with this righr, bt without limiting its
abitity 16 make other disclosures !0 the full exten? allswabie, the Bank may disclose alt documents and information which the Bank now or lalar has

reiating 10 the undersigned or ‘he Indabledness.
The undersigned agrese(s) 10 reimbursa the holdar or swner of this Note for any and ail costs and axpensas {including wilthcut limit, court costs, legal

expanses and reasonable altorney lees, whalher inside or oulside counsel i8 used, whether or not sull is instituted and, if sutl 1s instituted, whether
at the Irial court level, appellate lavel, in a bankruplicy. probale or administrative proceading of otherwisa) incufred in collecting or attempting to collect

this Note or iicurred in any other matter or pioceeding relatng lo this Note.

K 00170 (2-94)
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Ihn T LT LINTRT TU A 1] hlluwlmlun{u; i i ¥ m 19 TR frdray Gl IRIRTINE] KYNNEY] | il VY bviery o thss Pl el argraeeluy
thal the tnrme aned gondiliong of W fR\RYy s Aininlstimy 17 42T 1 Y] 1 " sl By o gl or of the bank wejpranaly

Atabng thal the witling SonHNtas 0 nandiiand, warvar of radibc ution of thn inema of thee Note As urad i thig Haln ihe word ‘undnrgigngd’ cigans
michivitdualty ane collactively, anct cakac, sccommodabnn party, nrdoraar v othar party Mg theg Main A sundas capacdy fFany prowisnn r;f
thia Nota 18 unaniorceahts in whola ar part for any ieason. the FBMALTACG LrOviINNng shall continua to ba aitective THIS HNOTE SHALL BE GOVERMED
BY AND CONSTRUED IN ACCOfRDANCE WITH THE LAWS OF THE STATE OF ILLINOQIS

THE UNDERSIGNED AND THE BANK ACKNOWLEDGE THAT THE RIGHT TO TRIAL BY JURY IS A CONSTITUTIONAL ONE. BUT THAT IT MAY
BE WAIVED. EACH PARTY, AFTER CONSULTING (OR HAVING HAD THE OPPOATUNITY TO CONSULT) WITH COUNSEL OF THEIR CHOICE,
KNOWINGLY AND VOLUNTARILY, AND FOR THEIR MUTUAL BENEFIT, WAIVES ANY RIGHT TO TRIAL BY JURY IN THE EVENT OF LITIGATION
REGARDING THE PERFOAMANCE OR ENFORCEMENT OF, OR IN ANY WAY RELATED TO, THIS NOTE OR THE INDEBTEIINESS.

for Gorporalliona or Padtnemhipa

A Bl 4 s i b - P _ SEPURPUU : I* I R
ORLKION HAME SYRLDIPRINTBD AOMA TR O

Ay __.
STREET ACDNESS S HATURE OF

By . .
217 COCE SIIHATURE OF

For Individduals, Sole Proprintorships, Trusts, or Estatgs
Hamaoa) of ODHQo{) (Typa or Print) D urafs) ol Oligoie)

_ David M. ‘Nnvn‘k! A /ﬁd[f,( 7/(/( }/(4’}:’1{?4,_

Three First National Plaza

70 West Madison Street
—Suite #3300 — e Amaricag Habeusl ot And-Trutt Company of Chicage———
NOT INDIVIDUALLY BUT LELY&S%MEJ

Chicago, IL 680602 UNDER TRUST NO.
oY 2P GODE i /"; b
C 7 WCE PRESIDENT

For Bank Use Only
LOAN CFFICER INITIALS LOAM QROUP NAME
Private Banking
LOAN OFRICER 1.0 NG LOAN GROUP NO.

7404R TASAL?

This Note s executad by AMERICAN NATIOMAL BANK AND TRUST COMPANY OF CiT.CAGO, not personally dut s Trustes
as Aforessid in the exercoe of the power and authonity conferTed upon and vestad U1 It &8 susi yusiee, and 13 payabie only out of
the proparty 1pecilicully descrbed In sad Morigage securing the psyment hereol. by the enforcer -2t of the provimons contaned th
s1aud Morgage No personal Labicy shall be asserted or be enforcidie sgaunst the Trustee proffuso( because of v respect of this nots
of the making usue of ransier thereof. all such Ladblicy, U any, being expreasly wasved by each taxer and hoider hervol but
nothing herein contained shall modyfy of discharge the personal Labity expreasiy assumed by the givrantor or co-maker hervol, Uf
any. and each cngwnal and successrve haider of this note actDta the same upon the expresy candition tht Ay duty shall rest upon
the undertigned (o seqQuester Lhe rents. saues and profius answng from the property descmibed 1n saud Wort jage, or the proceeds
ansing rom cthe sale or other dusposinon thereol, but Lhat tn case of defauit i the peyment of U Aote o =7 a2y shAUment hervof,
the sole remedy of the holder hereol shall be by foreclosure of the wud Mortgage pven WO secure the Indebteraea éndenced Dy thus
note. wh sccordance with the terms and provitons ot saud Morigage set forth or by action L enforce the perscral Lsdluty of the
guaranwr or co-maker o any of the paymnent hereol, or both

AMERICAN NATIONAL BANK ANT TRUST COMPANY (07 CHICAGO.
As Trustee »3 aforesad and neg pci‘soCy{

N
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EXHIBIT 2

LEGAL DESCRIFTTON

PIN: 11-13-110-042-1016
11-18-110-042-1020

Common Address:

1929 Sherman Avenue, #21
Evanston, Illinois 60201

AT UNIT NUMBER 1929-2 "E" AS DELINEATED ON SURVEY OF THE

PARCEL A"
FOLLOWULNS DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO

AS PARCEL

THE WEST 206775 FEET OF THE NORTH [/2 OFF LOT 101N BLOCK 5 IN EVANSTON
IN SECTION 18, FOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOL/ COUNTY, 1LLINGIS,

WHICH SURVEY 18 AYVEACHED AS EXHIBIT “A" TO DECLARATION OF
CONDOMINIUM MADE BY THE KINGSTON CONDOMINIUM ASSOCIATION DATED
MARCH 9, 1978 AND RECORDEL IN COOK COUNTY, {(LLINQIS RECORDER'S OFFICE
AS DOCUMENT NUMBER 24357554, TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST (EXCEPTING FROM /5AID PARCEL THE PROPERTY AND SPACE

'S IZREQF AS DEFINED AND SET FORTH IN SAID

COMPRISING ALL THE UNITS THER
DECLARATION AND SURVEY) SITUATED IN THE CITY OF EVANSTON, IN COOK

COUNTY, [LLINOIS.

PARCEL _"B”; UNIT NUMBER "G"-3 A5 /DELINEATED ON SURVEY QF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO

AS PARCLL):

THE WEST 200.75 FEET OF THE NORTH 172 OF LOT (G TN BLOCK § [N EVANSTON
IN SECTION 18, TOWNSHIP 41 NORTH. RANGE 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN,

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO BDECLARATION OF
CONDOMINIUM MADE BY KINGSTON CONDOMINIUM ASSTCIATION DATED
MARCH 9, 1978 AND RECORDED {IN COOK COUNTY, ILLINOIS RECORDER'S OFFICE
AS DOCUMENT NUMBER 24357554, TOGETHER WITH AN UNDIVIDEDBEZRCENTAGE
INTEREST (EXCEPTING FROM SAID PARCEL THE PROPERTY® ARID SPACE
COMPRISING ALL THE UNITS THERLOF AS DEFINED AND SET FORTH! IN SAID
DECLARATION AND SURVEY) SITUATED IN THE CITY OF EVANSTON, N CO0OK

COUNTY, ILLINOIS.

This 1ms'trnn'md- Axr vy T onee
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EXHIBIT 3

Amencan Nationa) Bank and Trust Company ol Chicago, as Trustee under Trust Agreement dated August
1. 1994 and known as Trust Number 118617-08

Martgagor/Debtor:

Securad Party: Comerica Bank-llhnais

DESCRIPTION OF COLLATERAL

Alt ot tha fallanang property now or at any tome hatsalter owoed by Maortgagor/Oohtor (hacorindbee cebosrsed by lrom tene ta Done
a8 "Debrtarl or v wetnehs tha Mactgagor/Debiar may oow or a1 aoy tano hormaftor e sy sntorest or oghta, togethor wath all of
Muortgagor/Oabtoe's rights, tile and interest theran and thaereto:

1.  Allmachinery, apparatus, egquapmoent, inventory, Bitteigys, bxtures, applhances, furtastungs, supphes sod artickeys of porsonal
property of every Kind and nature whatsoever, including, but not limated to, any for the purpose of supplying or distabuting fseart,
hght, awr, power, wier, venulatian, aw conguipmng or relngeranon whether single umits or centrally conteofied], all screens, screen
doors, storm windaws, 2onm deors, shades, awmngs, gas and clecine fiatures and cQuipimendt, 1ans, radiabaors, healers, angenas,
machinery, toilers, ranges, turniture, motars, sinks, bathtubs, carpets, floor coverngs, windows shades, drapes, furmaces, stokors,
conduits, switchboards, pipczse tanks, ifting equipment, tire control or fire extinguishing apparatus or cquipment, ducts, Compressors,
pumps, furniture and furnistange's, located on or affixed ta, attached to, incorporated in, or placed dpon the “Premises® {as described
in Exhibit 2} or in any building &2 inprovements now Jocated thercon or hereafter tocated thereon, except for aoy of the foregoing
items of property which are cwnes dv any tenant of any such bulding or improvement and which, according ta the terms of any
applicattte lease, may be removed by such tenant at the expiration or termimnation of said lease

2 Al egupment, matenal, inve/tary and supphies wherever located and whether i the possession of the Debtor ar any thaed
party, intended ar prepared for use a1 coneasction with the consliuchon of, incorporation inta or atfoanent to the Praperty or any
bwilding or improvemnent being, or to be, canstrested upon the Property, including. withaut kmitaton, all lumber, masaonry, steel and
metal {assembled, fabricated or otherwisej, «n the possession of any third party intended or designated for incorporation inie of
affixment to any such building or improvement

3. Any and all contracts and agreements for construction, construction supervision, architectural services, maintenance,
management, operauon, marketng, leasing and other p ofessinnal services perlaining to the Property heretofore or herealter entered
by Debtor or Trustee, tncluding any subcontracts, wiadevial supply contracts, and including all ot Cebtor’'s or Trustee's nghts to
receive sarvices, work, materials, supphes and uther goends aneresnder, claims and nights with respect 1o non-performance or braach
of such contracts and agreements, wcluding nights underfay payment and gerfarmance bondis) iSsued to Debter or Trustee andior
said contractar{s}, and all plans and specifications, dravangs, models and work product relatiyg to the buidimgs and other
improvernents intended to be undertaken on the Property puisuant to the Loan Dacuments.

4  Any and 8!l accounts, chattel paper and generai ntangiol:s, now or herealter acquired, as those terms are defined in the
Unitorm Commaercial Code, including but not timured to, all of the N2oror’s or Trustee’s right, title and interest in, 1o and under any
contracts. leases, ficernises ar ather agregments ¢l any xind entered inJo by Debtor or Trustee in connecton with the ownerstug,
construction, maintenance, wse, operation, leasing or marketing of the Troperty, including but oot imeted to any escrow, franchise,
warranty, service, management, gperation, egquipment or Concession covaract, agreement r lease, and end-loan cormvymitiment,
including ali of Debtor's or Trustee's rights to receive services or benefits and cigims and nghts ta receive services or benefits and

claims and rights with respact to non-performance or breach thereunder.
5.  All governmanial or administrative permits, licenses, certificates, consints and approvals relating to the Progerty or any

building ar improvements thereon or to be constructed or made thereon.

6. Al proceeds of or any paymaeants due to or for the account of Debtor or Tructae under any policy of insurance {or similar
aygreement) insuring, coverng or payable upon loss, damage, destruction or other casually ¢ eccusrence of or with respect 10 any
of the toregoing described Collateral, the Propeity or any building or tmprovement now or heloaiter located on the Property, whether
or not such policy or agreement is owned or was provided by Debtor or names Debtor or Securec Party as benehciary or loss payee
and ail retunds of unearned premiums payable to Debtor or Trustee on or with respect to arly such pohcies or agreements,

7.  Any and ali proceeds ar rights to proceeds ansing gut ol any condemnation or exercise of ripg’ .t L! eminent dormain pertaimning

1o (e Property or any building ar improvement now or hereafter located on the Progerty,
8. Ai! proceeds of, substitutions and replacements for ancessions to and products of any of the Luregoing in vwhatever furm,

including, without limitation, cash, checks, drafts and other instruments for the payment of money (whether intended as payment
or credit items), chattel paper, secunity agreements, docwments of title and ail other documients and instuments,
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