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MORTGAGE

THIS TNDENTURE, made  *ay 10, 1995 ,
between _ ! ¥ A Invegtments, LI , (herein referred
to as "Mortqgacor") and BANK OF [LINCOLNWOOD, 4433 West
Toohy Avenue, lincolawood, Illinois (herein referrad to

as "Martgagee"}«

SLTNESSETH: SHRIER
THAT WHEREAS.  *ne Mortaaqgor has concurrontly

herewith executed a Note (the "Note"} bearina even late
herewith in the principal zum of Fourteen Thousand and
no /100 Dollars, nayable tn Mortaaqee and delivered,
in and by which said Note the Maker promises to pay said
orincipal sum and interest fromadetn of Aighursement on
the balance of -principal remaining ‘rom time to timae

unnaid, together with interest at-ine rate of 1% over
the Prime Rate a* Bank of Lincolownod (EFleatina) per
annum in monthly installments of [ntero n Nnly '
beginning June 30, 1995 and on the -saw2 day of

each month thereafter, with a final payment of the
entire remaining balance of unoaid orincipal and
interest on Octsaber 31, 1905

111 such payments on account of the
indebtedness evidenced by said Note shall be first
applied to costs and expenses, next to interest on the
unpaid vrincipal balance and then to nrincipal,
Interest after maturity, whether by reason of
acceleration or otherwise, shall bear interest at the
rate of 3% over the Prime Rate at Bank of Lincolnwood
{Floating} per annum, and all of said principal and

interest heing made onayable at the main banking facility
of BANK OF LINCOLNWOOD, 4433 West Touhy Avenue,
Lincolnwcod, 1llinois. TInterest shall be computed on
the basis of the actual number of d=ys elansed in a year

of 360 days.

NOW THEREFORE, Mortaaqor to secure the payment Eiwﬁﬁf
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of the gaid nrincipal sum of money and sgaid interest in'
accordance with the teimg, provisions and limitations of
this Martgagqe, and also in conslderation of the sum of
Cne Dollar in hand pald, the rocelipt whereof {8 hereby
acknowledand, does hy theze presents, qrant, remise,
roleoage, and ceonvey unto the Mortgagoee, its guccessors
and assigns, the lollowina described Real Estate
gituats, lying aad being in the County of _Cook
tho State of Tllinois, to wit:

and

LOPS 2 AND 3 AND THE EAST 1/2 OF THE VACATED ALLEY
LY ING WEST OF AND ADJOINING SAID LOTS IN BLOCKX 1 N
CUINER AND SOMS ADDITION TO EVANSTON IN THE
NORTHWEST 1/4 OF SKCTION 19, TOWNSHIP 41 “'ORTH,
RANCE. 14, FAST OF THE THIRD PRINCIPAL “IERIDIAN, TN
COOK _COUNTY, TLLINOIS.

Commonly~xnown As: 1006 Ridge Avenue
Evanston, 1llinois

Tax T.0.4:; 11-19-113-013
11-19-113-014

which with the property hereinifter described, is
referred to herein as e .
“he "Premises”.

This Mortagaqe shall alseo secure any and all
renewnls or extensions of the whela or any part of the
indebtedness hereby secured howeve,-evidencad, with
interest at auen lawful rate as may boagreed upen, and
any such renewals or extensions or any change in the

terms or rate of
the validity or priority of this “ortgage, nor release
the Mortgagor from personal liability for the

indebtedness hercby secured.

This conveyance includes all improvements
thereon situated and which may hereafter he erected or
placed thereon, and ail and sinqular the tenements,
hereditaments and anpurtenances and easements rhereunto
helonging and the rents, issues and profits thereof,
which are hereby expressly conveyed and assigned to the
Mortaaqee as atditional security and as an egqual and
orimary fund with the property herein conveyed for the
repayment of the moneys secured by this Mortaage, and
any and all appurtenances, fixtures and equipment in or
that may at any time be placed in any building now or
hereafter standinc on said Premises.

1t is mutually covenanted and anreed, by and
between the parties hereto that, in addition to all
other things which at law or by conventicon are regarded
2
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A8 fixtures, and apecifieally hut not hy way of
l{mitation All ghades and awnings, screens apd carjets,
shrubbery, nas and electric {ixturen, radintorn,
heaters, engines and wachinery, hollors, rangeu,
olevatorg and motors, hathtubs, sinks, wator-closets,
baains, piperd, faucets and other olumbing and heat jing
fixtures, mirrors, mantels, refrigerating plants,
iceboxes, electric retfrigerators, air conditioning
apparatus, cookina apparatus and appurtenances, and such
other goods and chattels as may ever he furnished by »
landlord in letting and operating an unfurnighedi
butlding, 3imil:r to any bhuilding now or hereafter
standing on said Premises, whether or not the same are
or shall be attached to said huildina by nailg, screws,
bolts; cipe connections, masonry, or in any other manner
whatgoever, which are now or hereafter to be used uvon
said described Premises shall be conclusively rleemed to
he the "fistures" and an accession to the freehoid and a
part of the reatty, whether affixed or annexed or nol,
and conveyed by trnig Mortagage; and all the estate, right
title or interestr gin Lhe said Mortgagor in and (o said
Premises, properiy. improvements, furniture, apparatug,
furnishings and fixtuies are hereby expressly conveyed,
agsigned and pledqged; 204 as to any of the property
aforesaid, which does nct so form a part and parcel of
the Real Estate or does ndt constitute a "fixture” as
such term is defined in the Uniform Commercial (ode,

This Mortgage is hereby deemetl to be as well a Security -
Aqgreement under the finiform Comnercial Code for the o
purpose of creating hereby 3 secuclity interest in such L
property, which Mortganor herehy «rants to the Mortgagee ;ﬁ
as Secured party (as such term is delined in the Uniform £
Commercisl (Caode). : L

(g

TO HAVE AND TQ HOLD the above desdiihed
Premises with the appurtenances and fixtures therolo
anpertaining or beleonging vnto the Mortaagee, ids
successors and assians, Forever, fFor the purposos hworein
set forth and for the security of the said principal
Note hereinhefore described, ani interast therecon and
free from all rights and benefits undar and by virtue of
the Homestead Exemption Laws of the State of Tllinois,
which said rights and benefits the said Mortgaqgor docs
hereby expressly release and waive.

In addition, the Mortaaqgor convenants with the
Mortgagee as follows: ' o

1. Mortgagor shall (1) promptly repair,
restore or rebuild any buildings or improvements now or
hereafter on the Premises which may become damaged or
destroyed; (2) keep sald Premises in good condition and
repair, without waste, and free from mechanic's or other
3
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lieng or claimg for lien net cxpressly gubordinated to
the 1ien hereol: (3) pay when due any {ndobtedness which
may br gecured hy a Hen or charan on the Premiges
guperfor 1o the Lien herent, and upon request exhibit
gatisfactory evidence of the digcharge of such prior
lirn to Mortgager: (4) complete within a readonable time
any building or buildings now or 2t any time in j:oceas
of erection upon 8aid Premises; (5) comply with all
requirements of law or municipal ordinances with respect
to the Premises and the use thereof; and {6) make no
material alterations in said Premises except as required
hy jaw or municipal ordinance.

2. Mortgagor shall pay before any penalty
attackes all general tawes, and shall pay special taxes,
special (assesswments, water charges, sewer scrvice
charaes, apa, other charars against the Premises when
due, and sha¥l, upen written request furnish to
dortagaqae duplicate receipts therefore, To prevent
default hereundey Mortgagor shall nay in full under
protest, in the minn2r nrovided hy statute, any tax or
assessment which Morioagor may desire to contest.

3, Mortaagor £all keep all buildings and
improvements now or hereafror situated on said. Premises
insured aaqainst loss or damace by fire, lightning and
guch other riska and hazards_ss are insurable under the
present and future forms of all-==isk insurance policies
providing for payment by the insprunce companies of
moneys sufficient either te pay thrm.cost of revlacing or
repairing the same or to nay in full &n= indebtedness
secured hereby, all in companies satisfactory to the
Mortqgaqee, under insurance policies payapie, in case of
loss or damage to the Mortgagee, such rights to be
evidenced by the standard mortaage clause to he attached
to each policy, and shall deliver all policieg,
incltuding additienal and renewal policies, to Mdrtgagee,
and 10 case of insurance about to expire, shall desrver
renewal policvies not less than ten days prior te tae
resnect ive dates of expiration.

4. In rase of default therein, Mortgagee may,
but need not, make any payment or perform any act
hereinbefore required of Mortgagor in any form and
manner deemed expedient, and may, but need nct, make
full or partial payments of principal or interest on
prior encumbrances, if any, and purchase, discharare,
comuromise or settle any tax lien or other prior lien cr
title or claim thereof, or redeem from any tax salc oOr
forfeiture affectina said Premises or contest any tax or
asgassment, All moneys paid for any of the purposes
herein authorized and all exvenses paid or incurred in
connection therewith, incluiina attorneys' fees, and any
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other moneys advanced by Mortgagee to protect !'he
mortgaged Premises and the lien hereof, plus reasonable
compensation to Mortgagee for each matter concerning
which action herein authorized may be taken, shall bhe so
much additional indebtedness secured hereby and shall
become immediately due and payable without notice and
with interest thereon at the rate stated above,

Inaction of Martqgayeer ghall never be congldored a3 o
walver of any riqht ageruing to Lhem on account ol any
Hetnglt hereunder on tha part of Martqaqor,

8,  the Martgagee making any payment hereby
agthorized roalating Lo taxes or aansagment i, may o o
accoraing to any bill, statement or estimate procurerd
from tre, appropriate public office without inguiry into
the accuracy of such bill, statement or estimate or into
the validity.of any tax, assessment, sale, forfeiture,
tax lien or' fitle or claim thereof..

6. The /Maker shall pay each item of
indobtedness hereimmentioned, both orincinal and
interest, when due.according to the terms hereof. At
the ootion of Mortgaaewe, without notice to or demand
upon the Mortaaqor, all unpaid indebtedness secured by
this Mortgigqe shall, nctvithstanding anything in the
Note or in this Mortgage th the contrary, hocome dur andd
payable (a) immediately in the case of detault in miking
payment of any installment of oripcinal or intaerast on
the Note:; (b) immediately in the event “Mortuagor shall,
without the orior consent of Mortecagee, sell, transfer,
convey, encumber, or assiqn the title ta all or any
portion of the Premises, or the rents. issue, ar profits
therefrom, whether by opetration of 1w, yoluntarily or
ctherwise, or shall contract to do any of the foreqoing,
or in the event the owner, or if there he mcre than one,
any of the owners, of the beneficial interest in the
trust of which Martgaqgor is title holder {any suin owher
being herein referred to as a "Beneficial Owner®l.ghall,
without the prior written consent of Mortgaqee, transtfer
or assign all or any portion of such beneficial
interest, or the rents, issues, or profits from the
Premises (includina, without being limited to, 1
collateral assianment), whether by operation of law,
voluntarily or otherwise, or shall contract to Jo any of
the foregoing, Mortgagee, at its option, shall then haye
the unqualified rijht to accelerate tha maturity of the
Note, causing the full nrincipal balance, accrued
interest, and prepayment premium, if any, to be
immediately due and payable without notice to Mortaagor,
or (c) when default shall occur and continue for three
days in the verformance of any cther agrecment of the
Mortgagor herein contained.
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7. When the indebtednesg hereby secured shall
become due whether by acceleration or otherwisoe,
“grtgagee shall have the right to foreclose the lien
hereof ., In any suit to foreclose the lien herveof, there
shall be allowed and included as additicnal indebtedness
in the decree for sale all expenditures and expenses
which may be paid or incurred by or on hohall of the
Hortqagqee for atrorneys' fees, gpecial proceas aerver
forg, Martgagee's toes, appraiger 's teen, ont lays Lor
Aocument ary and expert ovidence, atenographers' charqes,
pubiict fon coatg and costr (which may he opt jmatad an
ol ttems Lo he exponded nlter entry of the decree) of
mochating all such abatractd of title, title geynches
and ¢xaminations, gquarantee policies, Torrvens
cortilicihtes, and similar <data and assurances with
respect to title as Mortgagee may deem to be reasonably
necegsary ‘either to prosecute such suit or to evidence
to bidders a-~any sale which may be had pursuant to sucn
decree the trus condition of the ritle to or the value
of the Premises.  All expenditures and expenses of the
nature in this varagraph mentioned shall beceme so much
additional indebtednsss secured hereby and immediately
due and payable, witn anterest thereon at the rate
stated above, when paild_ or incurred by “Mortgaqee in
connact jon with (1) any preceeding, including wrobate
and bankrvuntey proceedings, ta which cither of them
shall he a3 party, either as plaintiff, claimant or
detendant, by reason of this Martnage or any
indebtedness hereby secured; (b) preparations f{or the
commencement of any suit for the teoreclosure hercot
after accrual of such right to foreclsse whether or not
actually commenced; or {c) preparatione Jor the defense
of any threatened suit or procecding which miqght affect
the Prerises or the security hereof, whether or rot
actually commenced, The undersigned waives trial by

jury.

8. The proceeds of any foreclosure sale o1 ibe
Premises gshall be Jdistributed and aoplied in the
following c¢rder of priority: First, on account
coslts and expensces incident to the foreclosure
proceedings, including all such items as are mentioned
in the preceding naragraph herecof: second, all other
items which under the “erms hereof, constitute secured
indebtedness additional to that evidenced by the Note,
with interest thereon as herein nrovided; third, all
principal and interest, remaining unpaid on the Note;
fourth, any overnlus to Mortgagor, its successors or
assiqns, as their rights may appear.

of ail

9. Upon, at any time after the filing of a
Complaint to foreclose this Mortgage, the court in which
such Complaint is filed may appoint a receiver of said

6
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Premises. Such appointment may be miacde either before or
after sale, without notice, without regavd to the
solvency or insolvency of Morigagor at the time of
application for such receiver and without reqard Lo the
then value of the premises or whether the same shall he
then acaupled ns a homestaad or not during the pendonQy
of auch foreclosure dult and, In oase of n nale and o
deliciency, during the tull statutory perbod ol
redempt.ion, whether “here be rents, fssues, and prolits,
and all other powers which may be necesamy or are usninl
in such cases for the protection, possession, control,
management and operation of the Premises during the
whoiz of said peried. The Court from time to time may
authorize the receiver to apply the net income in his
hands in payment in whole or in part of: (1) The
indebtedncoss gecured hereby, or any decree fereclosing
this Mortgase, or any tax, special assessment or other
lien which way be or become superior to the lien hereof
or of such decree, provided such application ig made
prior to tarecicaure sale; (2) The deficioucy In caso ol
a gale and deficigncy.

10. In the event of x judicial proceerding to
foreclose this Mortgyage. Mortgagor does hereby expressly
waive any and all rights of redemption from sale undnr
any decree or judgment of focreclosure of this Mortqarqge
on its own behalf, and on benz)f of its successors and
assigns and each and every person acquiring any interest
in or title to the Premises subordinate or subsequent
hereto, and on hbehalf of all other rersons to the extent
permitted by the applicable provisions of the statutes
and laws of the State of Illinois, excep. decree or
judgment creditors acquiring an interest un the Premises
subsequent to the date hereof, and ayrees/that when sale
is had under any decree or judgment of foreclesure of
this Mortgage, upon confirmation of such sale. the
Sheriff or other officer making such salte, shall b2 and
is authorized immediately to execute and deliver to the
purchaser at such sale a derd conveying the Premiscs,

11. Mo action for the enforcement of the lien
or of any provision hereof shall be subject to any
defense which would not be good and available to the
party interposing same in an action at law upon the Note

hereby securad,

12. Mortganee shall have the right to ingpect
the Premises at all reasonable times and accegs thereto
shall be permitted for that purpose.

13. Mortgagee has no duty to examine the
title, location, existence, or condition of the
Premiges, nar shall Mortagaqee be obligited fo record

?

.
x

TG0




UNOFFICIAL COPY

fhis Mortqgage or to exercise any power herein given
unlesd expressly obligated by the terms hereot, nor be
1table for any acts or omissions hereunder, except in
case of ita own qross negligence o1 migconduct or that
of the agents or employees of Mortgagee, ang it may
reapiire indemnition sat indactory ta [t bhetore oxereining
any nowor herein gqiven,

14, if the “lortaagor shall setl, convey or
alienate g4aid property or any part thmeol, or any
interest therein, or shall be divested ol his fitle or
any. interest therein in any manncr or way, whet
volurntary or involuntavy, any indebledness or obl*qat1on
securead hereby, irrespective of the matuvity dntes
expressern_in any Yote evidencing the same, at the option
of the héidar hereof, and without demand or notice shall

immediatoely nocome due and payable.

15, ™orteaqes ghall releasc this Morigage and
the lirn thereof /by broper ingtrument upon presontation
ot aatisfactory evidinee that all indebtednoss sccured
by this Mortgaae has heen satisficd,

IN WITNESS WHERLTT, the undersigned have
Aaffixed their signatures te this *ortgyage on the day and
year first above written,

J /INV[‘STH.N’T‘- LLC.
ety i) A
Amelia Q, Fitzq'ﬁdiﬂ

s

S~

r.ts:///’"»;,«/,
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STAPE DF [LLINOIS)
) s8R
COUNTY OF ¢ O O K)

I, the undersiqgned, a Nobtary pPublic in and fer
said County, in the State aforesaid, DO PEREBY CERTIFY

THAT Amelia S, Fitugerald .
peraonally known to me to he the same persgon whose
nave, _§9 nubscribod to the forngoing Tnst rument

appeared before me this diy in person, and acknow!edyged
thac ), she signed, sealed and drlivarad the gaid
instrurent ag hor free ntd valuntary act, for
the uses and purroses therein set forth, including the
release and waiver of the right of homostead,

GIVEN-under my hand and Neotarial Seal thig
10th day of May . Laas,

Notary Public

XN W W LN L A o b, A
¢ OFFICIAL SEAL ;
€ SHEILA KLEPPER
¢ NOTARY PUPLIC STATE OF ILLINQIS P

Gmm.ar .- ifay 4, 1698
t#‘ﬁvwﬂvuwvvwrvvﬂrv

AFCILLS6

This instrument prepared by: Sheila Xlenper
1433 W, Touhy Ave,
Lincolawood, IL £0645
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