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MO TGAGE

THIS MORTGAGE IS DATED JUNE 1, 1995, between Kenreth L Posima and Betty Postma, his wite, whose
address is 16562 Maryland, South Halland, IL 60473 (refeires to below as "Grantor”); and South Holland Tr.
& Svgs. Bank, whose address is 16178 SOUTH PARK AVENLE, SOUTH HOLLAND, IL 80473 (reterred to

below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigayes, warrants, and conveys to Lender ail
of Grantor’s right, title, and interest in and to the foltowing described real neopeny, together with all existing or
subsequently erected or affixet buildings, improvements and lixtures, «il‘elsements, rights of way, and
appurtenances; ali water, water rights, watercourses and ditch rights (includirg stack in ulilities with ditch or
irrigation rights); and all other rights, royalties, and profits refating to the real property, including without limitation
ali minerals, oil, gas, geothermal and similar matters, located In Cook County, Stale of llinoig (the "Real

Property”):
Lot 22 in lvy Gardens subdivigion being & subdivislon of part of Lol § in Ander's Gulidivigion of the

Wesl 1/2 of the North East 1/4 and the North West 1/4 of Section 23 Tovmshap 36 Narh, Hange 14

East of the Third Principal meridian, in Cook County, llinois -

S Y

[

> Ty

.

The Real Property or 8 address I8 commonly known as 16562 Maryland, South Holiand IL 60473. The Real .

Property tax identification number is 28-23--114-014. L

Grantor presently assigns to Lender all of Grantor's right, title, and intarest in and to aH leases of the Property and.

all Rents from the Property. in addition, Grantor grants to Lender a Umform Commerciai Code sacurity imerest in
the Persanal Property and Rents, , )

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All refarences to doltar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrowe™ means each and every person or entity signing the Nole, including without
lipmtation Beth M. Pestma. _ : - B

Existing Indebtedness. The words "Existing indebtedness™ mean the indebtedness described below in the ...

Existing indebtecness section of this Morigage.
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Grantor. The word "Grantor® means any and all persons and entities executing this Mortgaga. including
without limitation a!l Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who slgns this Morigage. but does not sign the Note, is signing this Morigage only to grant and convey that
Grantor's intorest in tha Renl Proporty and to grant a security inlarest in Grantor's interes! In the Rents and
Personal Property to Lender and is nol personafly ffable under the Noto axtept as othorwikg provided by

contract of {aw.
Guarantor.  Tha word "Guarantor® means and Includes without hmitation each and all of the {uaramtong,
surotios, and accommodnion parties in connaction with the Indoblidness

Improvements, The word “lmprovomonts” manns and includes without limitation all nxigting ard fulure
improvements, fixtures, buildings, structures, mobile homas affixed on the Rewd Propaty, Icilitios, edditions,
replacements anc.other construction on the Real Property.

Indebtedness. Thz.word "Indebledness” means -8 principal and interest payable under the Note and ariy
amounts expended or hdvanced by Lender to distha obyipations of Grantor or expenses incurred Ly Lendar
to enforce obligations 4f i3rantar under this Morigage, together with interest on such amounts as provided in
this Mortgage. At no tine shall the principal amount of Indebledness secured by the Mortgage, not
including sums advanced lu protect the security of the Morigage, exceed the nole amount of $6 000.00.

Lender. The word *Lender” mrans South Holland Tr. & Svgs. Bank, its successors and assigns. The Lencer
is the mortgagee under this Mortgage.

Mortgage. The werd “Mongage™ maans.this Morigage between Granfor ang Lender, and includrs witheut
limitation all assignments and securlly in{eres! pravisions relating to the Personal Property and Rents.

Note. The word “Nofg" means the promissory-nota or credit agreement dated June 1, 1895, in the original
principai amount of $6,000.00 from Borrowsi i Lender, together with all renewals of. extensions of,
madifications of, refinancings of, consolidations ¢!, a7 substitutions for the promissory note of ajieement

The interest rate on the Note is 8.900% The Note.is_nayable in 36 ronthly payments ot $19(.04. The
maturity date of this Montgage is June 15, 1898,

Personal Properly. The words "Personal Property” mean” all equipment, fixtures, and other articles of
rsonal property now or hereafier owned by Grantor, and row or hereatter aflached or affixed to the Real
roperty; 1ogether with aff accessions, parts, and additions 1o, ai zenlacements of, and all subslitulions for, any
of such property; and together with all proceeds (including withcui lirmtation all insurance proceeds and
refunds of premiums) from any safe or other disposition of the Propenty

Property. The word "Property” means collectively the Real Property and.1he Personal Prope:ly.
Real Property. Tho words "Real Propeny™ mean the property, interesis acd rights described atove in the
"Grant ol Morigage” section.

Related Documents, The words "Related Documents™ mean and include wihout limitation ali promist.ory
notes, credit agreements, loan agreements, environmental agreemenis, guarantes, secunly agreements,
morigages, deeds of trust, and aii olher instruments, agreements and documents, whaier now <f hzepifier

existing, executed in connection with the indebtedness.
Rents. The word "Rents" means all present and future rents, revenues, income, issues, fov.ities, orofils, and
other benelits derived from the Property. "

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST It THE RENTS
AND PERSONAL PROPERTY, !S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 15 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or delenses arising by reason of any "one action” of
"anti-deficiency” law, cr any other law which may prevent Lender from bringing any action agansi Grantor,
including a claim for deficiency 1o the extent Lender is otherwise entitied to a cfaim for deficiency, be'ore or afier
Lender’'s commencement or completion of any forectosure action, either judicially or by exercise of a power of

sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: {a) this Mortgage 1s executed a'
Borrower's request and not al the request of Lender; (b} Grantor has the full power and right lo erier into this
Morigage and to hypothecate the Propeny, (c) Grantor has established adequale means of ohaning from
Borrower on a continuing basis_information aboul Borrower's_financial condition; and (d] Lencer has made no¢
representation to Grantor about Borrower (including without fimitation the cregitwonthiness of Borrower).

PAYMENT AND PERFOAMANCE. Except as otherwise provided in this Mortgage, Borrawer shall pity 10 Lendet
all Indebtedness secured by this Morigage 2s it becomes due, and Borrower an Grantor shall singiiy petform adl
their regpective obligations under this Morgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’s possession
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and use of the Praoperty sha!l be governed by the lollowing pmvisions: | ;
Poscession and Use. Untl in dulaull, Grantor may rernain in possession and control of and operale and
manage the Praperty and collact the Rents from the Propeny. .

Duty 1o Maintain. Geanlor shall maintain the Property in tenantable condition and promptly pcrformﬁll IRpAIrs, |

replacements, and mainlenance Nacessary 1o preserve 18 value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance ” “disposal,” “release,” and
“threatened release,” as used i this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1960, a8 amended, 42 US.C.
Section 9601, el seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
4494494 ('SAF’]A"). the Harardous Matenals Transportation Act, 49 U.S.C. Section 1801. et seq., the Resource
Consorvation and Recovery Act, 49 U.5.C Gechion 6901, um](., or other applicatie slate o Fedoral [awy or
rules of regulanonsg adupted puisuant to any of the forogoing.  The terms "hazadous waste” and "hizardous
substance” shall also include, without hmitation, petroleum and petroleum by-products or any fraction thareof
and asbestos; C.antor represents and warrants 1o Lender that:  (a) During the period of Grantor's or the
Trust's ownershic of the Property. there has been no use, generation, manufacture, storage, trealment,
disposal, release ¢r tieatened release of any hazardous waste or substance by anﬁ person on, undar, of
abow! the Property: ara () prior to the period of Grantor's or the Trus!'s ownership of the Property, ta the best
kngwledge of Grantoretsere has been (1) no use, generation, manufacture, storage, treatment, disposal,
release, or threatened reteazne of any hazardous waste or substance by any person on, undes, or about the
f?ro{)crty ror (i) any actual‘or nreatencd lingation or claims of any kind by any persan relating lo such matters.
Neither Grantor nor any tenart, contracicr, agent or other user of the Propony shall usa, genceralo,
manufacture, store, treal, dispase of of release any hazardous wasle or subslance on, under, or about the
Property, except for any such hiza'dsus wastes or subslances as are typically and customanly present in
properties simiar to the Propenty‘ and in containers and in amounts as are cusiomary lor such use, and in
compliance with all applicable foderal “state and local laws, reguiations and ordinances, intludin without
limitation, those laws, regulations. and urdinances described above. Grantor authorizes Lender and its agents

ections and tests, at Grantor's expense, as Lender may geem

10 enter upon the Property 10 Make SUCh s ‘ _
appropriate to determine comphance of 1he Froperty wilth this section of the Mortgage., Any inspections, or
tests made by Lender shall be for Lender's Durposes only and shail nat be constrund to create any

respansibility or habilty on the part of Lender 'ty Granlor or {0 any other person.  The representalions and
warranties contained herein are based on Grantor's'dua diligence in investigating the Property for hazardous
waste. Grantor hereby (a} releases and waives any future claims against Lender for indemnity or cantribution
in the event Granlor becomes lhable for cleanup or other costs under a'ng_sgch laws, and (b) agrees o
indemnity and hold harmiess Lender against any and af' claims, losses, kabilities, damages, penallies, and
expenses which Lender may directly or indirectly sustain ar'sutter resuling from a breach of this section of the
Mortgage or as a conseguer\ce ol any use, generation, manvfariure, slorage, disposal, release or threatened
relpase occurting on, under or at:out the Propenty, whether or rotthe same was or should have been known to
Grantor. The provisions of this section of the Mortgage. including the obfigation to indemnily, shail survive the

ayment of the Indebtedness and the sausfaction and reconveyance of the lien of this Morigage and shall rot
e atfected by Lender's acquisition of any interest ir the Property, whethe: by toreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisanc.2.nor commit, permit, or suter any

stripping of or waste on or to the Property or any portion of the Property, Withaut limiting the generality of the
foregoing, Grantor will not remove, of grant to any other party the right « remove, any timber, minerals

Q011 . . / .
(inctuding oit and gas), s0i, gravel or rock products without the prior written conserit of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improverien’s-‘rom the Real Propery
withou? the prior written consent of Lender. As a condition tg the removal of any lrnprovements, Lender ma
require Grantor to make arrangements salisfactory to Lender 1o replace suin Improvements wil
Improvements of at least equai value.

Lender's Right 1o Enler. Lender and its agents and represenlatives may enter upon the fieal Property at all
reasonable times to attend to Lender's interests and 1o inspect the Praperty for purpoges of Grantor's

compliance with the terms and conditions of this Mortgage.

Compliance with Gevernmental Requirements. Grantor shall promptly comply with all faws, ordinances, and
regulations, now or horeafter in effect, of all governmentat authorities applicable to the use or occupancy of the
Property. Grantor may contest in good taith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Granlor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interesis in the Propen?g are not jeopardized.
Lender may require Grantor to post adequate Security or a surely bond, reasonably sa istactory o Lender, 10
protect Lender's interest, :

Duty to Protect, Grantor agrees neither to abandon nor leave unattended the Praperty. Grantor shall do ali
other acts. in acddmion to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary (0 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Llender may, at its option, declare immediately due and payable all
sums sccured by this Mortgage upon the sale or transfer, without the Lender’s prior written censent, of all or any
patt af the Real Properly, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Propeity or any nght, tile or inlerest therein; whether legal, beneficial or equiable, whether voluntary o
involuntary; whether by outright sale, deed, instailment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option conliract, or by sale, assignment, or transfer of any
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beneficial interest In or to any fand trust holding title ta the Reat Property, of by any olher methad of conveyance

of Real Property interest. if any Grantor is & corporation, partnership or fimited liability company, transfer aiso
inciudes any change in ownership of more than twenty-five percent (25%) of the voling stock, partnershop interests
or fimited liability company intecests, as the case may be, of Grantor. However, this option shall not be exereised

by Lender if such oxercise is prohibited hy tederal [aw or by Hlinois law.

TAXES AND LIENS. The following provisions relating 1o the 1axes and liens on the Propenty are a pait of this

Mortgage.

Payment. Grantor shall pay when due (and in all events prior to delinquency? all taxes, payrol faxes, special
taxes, assessments, water charges and sewer service charges leviad against or on account of the f*mpemn
and shalt pay when due all claims for work done on or tor services rendered or malenal futmished 1o the
Properly. Grantor shall maintain tha Property free of all liens having prionity over or equal 19 the intirest of
Lender under this Morgags, except for the hen of taxes and assessments not due, except for the | xasting
Indebtedness cotenrad to below, and except as otherwiso provided (n the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment_or claim in connection with a good
taith dispute over tho obligation to pay, s¢ long as Lender's interest in the blopeny 15 not Aeor)afdnmd It a hen
arises or is filed as & result of nonpayment, Grantor shall within fifteen (15) days after the lien anses or, if a
tien is filed, within filtecr (18) days after Granior has notice of the filing, secure the discharge of the (n, or 1!
requested by LendorZdeposit with Londer ¢ash or a sufflcient coipotate: surety bond ot other securty
satishictory to Lender in as amount sufficient to discharge the lien plus anY costs and altorneys” (ees or other
charges that could accrue as atesull of a forectosure or sale under the fien. inoany contest, Grantor shall
defend itsolt and Lender dand Sskalt aatisty any adverse judgment belore enforcemaoent aﬁmnsl the Property
Grantor_shali name Lender as an_additional obligee under any surety bond turnished in the contest
proceedings

Evidence of Payment. Grantor shall upon.demand furnish to Lender satisfactory evidence of payment of the
laxes or assessments and shall authorize (he apprapnate governmental ofticial to deliver to Lender at any time
a written slatement of the (axes and assesaments against the Property.

Notice of Construction. Grantor shall notify Lerder af least fiteen (15) days before any work 15 commenced,
any services are furnished, or any materials are supzited lo the Property, if any mechanic's hoen, matenalmen's
lign, or other lien could be asseried on account ol 11 work, services, or matenials. Grantor will upon request
of Lender turnish lo Lender advance assurances satisfactery to Lender that Grantor can and will pay the cost
of such improvements.

QRSPERTY DAMAGE INSURANCE. The following provisiong relating 10 insuring the Property are a par of this
ongage.

Malntenance of !nsurance. Grantor shail procure and mamtzincpolicies of fire insurance with standard
extended covera?e endorsements on a replacement basis ‘or’ the full insurable value covenng all
improvements on the Real Properly in an amount sutficient to avoid-application of any coinsurance ¢lause, and
with a standard mortgagee clause in favor of Lender. Policies shall be wri'ten by such insurance companies
and in such form as may be reasonably acceptahle to Lender. Grantor.sh2i deliver to Lender cenificates of
coverage from each insurer containing a stipulation that coverage will not teCancelied or diminished without a
minimum of ten (10} days’ prior writlen notice 10 Lender and not conta:ning 2oy disclaimer of the insurer's
liability lor failure to gf‘we such notice. Each insurance policy also shall inctude a endorsement _providing that
coverage in favor of Lender wili not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Propenz al any time become focated in an area desighated by the Director of
the Federal tmer%enc Management Agency as a special flood hazard area, Gramor sgrees 1o obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lend:r and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, orife maximum Emit of
coverage that is availabie, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Ftiperly. Lender
may make proot of loss i Grantor fails to do so within fifteen (15) days of the casually. Wncter or not
Lender's security is impaired, Lender may, at i1s election, apply the proceeds 1o the reduchon of the
Indebledness, payment of any lien affecting the Property, or the restoralion and repair of the Property. 1
Lender elects to apply the proceeds to restoration and regair, Grantor shall repair or repiace the damaged or
destroyed Improvements in a manner satislactory to Lender. Lender shall, upon salisfactory prool of such
expenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoralion of the Property shall he used first to
pay any amount owing to Lender under this Morigage, then to prepay accrued interest, and the remainder, i
any, shall be applied to the principal balance of the Indebledness. It Lender holds any proceeds aher
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an& trustee’'s saie or other sale held under the
provisions of this Mongage, or at any foreclosure sale of such Property.

Compliance wih Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect. compiiance with the insurance provisions contained in the instrument gvidencing RUch
Exisling Indebtedness shall conslitute compliance with the insurance provisions under this Moitgage, 1o the
extent Compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. It
any proceeds from the insurance become payable on loss, the provisions in this Mornigage for division of
proceeds sha!l apply only to that portion of the proceeds nol payable to the hotder o! the Existing
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EXPENDITURES BY LENDER, It Grantor fals to comply with any provision of this Mortgage, including any
abigaton to maintain Existing Indebtedness in good slanding as required below, or f any action ar procoedin T
commenced that would matenally affect Lendors intorests in the Property, Leador on yanlor's hohm! may, but
shall not be coquired to, take any action Mat 1 endie deems app umluim Anv armount that Londor exponds in 8o
dhoing will boar intetest at the rate charged under the Note from the dive Incurred or gad by Londer o the date of
repayment by Grantor. Al such oxpenses, @t Lender's option, will (a) be payable on demand, (b) be added 10 the
balance of the Note aod be apportioned among and ho payable with any mstallment paymenis to become due
during either 1!) the torm of any apphcable insurance golicy or {ii} the remainingrterm of the Note, or () he
treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounts.  The rights provided tor in lhtsgmragra h shall be in addition to any other rights or any
remedies to which Lencer may be entitied on account of the defauft. Any such action by Lender shail not be
construad as curing the default so as lo bar Lender from any remedy that it otherwise would have had. ,

WARRANTY: DEFENSE OF TITLE. The following provisions relaiing to ownarship of the Property are a part of thig

Mortgage. ‘
Title. Grantor wanrante that {a) Grantor hoids good and marketable title cf record 1o the Property in tee
simple. free and r'zar oiall iens and encumbrances other than those sel forth in the Real Property description
or in the Exising Incdebiredness section betow or in any title insurance pohicy, title report, or linal (e opinion
issued in favor of. and agceoted by, Lender in conneclizn with this Merigage, and (b)) Grantar has the full
right, power, and authority to execute and deliver this Mongage to tender.

Defense of Titte, Subject 1o tie-exception in the paragraph above, Grantor warrantg and will torever dofend
the utle to the Property agamst the tawlul claims of ail persons. In the event any action of proceading is
commenced that questions Granter's ¥ie or 1he interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense.  Grantor may be the nominal party in sucrel(Froceedmg. but Leader shall be
entitied to participate in the nroceeding danc 1o be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, of cause to he defivered, to Lender such instruments as Lender may request
lrom Ume to time to permit such participatica.
Compliance With Laws. Grantor wariants that.be Property and Granior's use of the Property complies with
all existing applicabie laws, ordinances, and regui ions of governmental authorities.

EXISTING INDEBTEDNESS. The following provisiuns | concerning existing indebtedness (the "Existing

Indebtedness”) are a pan of this Morntgage.
Existing Llen. The lien of this Mortgage securing the-odebledness may be secondary and inlerior to an
existing lien. Grantor expressly covenants and agrees.to ndy. of see 10 the payment of, the Existing
Indebtédness and 1o prevent any default on such indebtedness. any defaylt under the instruments evidencing
such indebtedress, of any default under any security documenis f¢r such indebtedness.
Detaull. If the payment of any instaliment of principal ar any intrest on.the Existing indebledness is not made
within the time required by the note ewvidencing such indebtedness, 07 should a default cccur under the
instrument securing such indebtedness and not be cured during any anplicable grace period therein, then, al
the aption of Lender, the Indebtedness secured by this Montgage shall become immediately due and payable,
and this Mortgage shail be in defautt.
No Modification. Grantor shall not enter into any agreement with the halder ¢i any morigage, deed of trust, or

other security agreement which has prionity over this Mongage téy which that agrecment is modified, amended, -
ende

extended, or renewed without the prior written consent of r. Grantor shail'neither request nor accept
any future advances under any such securilty agreement without the prior written consznt af Lender,

CONDEMNATION. Tre following provisions refating to condemnation of the Property are @ par o this Mortgage.

Apglicalion of Net Proceeds. It all or any part of the Property is condemnad by eminant dumain proceedings
or by any proceeding or purchase in fieu of condemnation, Lender may at its election require thal all or any
ortion of the nel proceeds of the award be applied to the Indebtedness or the repair or resta ation of the

roperty.  The net progeeds of the award shail mean the award after payment of all reasonable costs,
expenses, and attorneys' tees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeiitg in condemnation is filed, Grantor shall promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defeid the action and obtain the award.
Grantor may De the nominal party in such proceeding, but Lender shall be entitled 1o participale in the
proceeding and to be represenied in the proceeding by counsel of its own choice, and Grantor wiil deliver or
cause to be delivered to Lender such instruments s may be requested by It from time to time to permit Such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. " The tollowing provisions
relating to governmental taxes, tees and charges are a part of this Monigage:
Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor shall execute such documents in
acdilion to this Mortgage and take whatever other action 1S fequested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
wnh all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shait constitute taxes to which this section applies: {a) a soecific tax upen this type of
Mongage or upon all’or any part of the Indebtedness secured by this Morntgage: T} a specific tax on Borrower
which Sorrower is authonzed or required 10 deduct from payments on the Indebtedness secured by this type of
Morgage; (c) a tax on this type ol Morigage chargeable against the Lender ar the hoider of the Note; and (d)

o
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a specific 1ax on all or any pottlon of the Indeblednoss or on paymoenty of principat and interes) made Ly

Borrowoer.
Subsequent Taxes. It any tax to which this section_applics i8 enacled subsequent thn dato of thy
Morigage, this evenl shall have the same effect as an Event ol Default (as defined below), and Lender may
exorcise any o ali of ite aviiable medied for an Event of Default as provided below uniess Granlor cither
la) pays the tax belore it becomes delinguent, or (b} contests the L ug nowded above i the Taxes and
iens gection and deposits with Lender cash or & sulticient cotporate gurety bond of other secunly sahinfactony

10 Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as @
securly agreement are a par of this Mongage.
Security Aqreement. This instrument shall conslitute a security agreement to the extent any of the Property
constitutes hixlures of other personal properly, and Lender shall have all of the ~ighis of & secuted party under
the Uniform Commercial Code a5 amended from time fo fime.

Securlly Infereri. Upon request by Lender, Grantor shall execute financing statements and fake whatever
other action is requasted by Lendér 10 pedect and conhinue Lender's secutty interest in the Rents and
Personal Property.” la addition 10 recording this Morigage in the real propeity recurds, Lender may, at any
time and without funtna: zuthorization from Grantor, file executed counterparts, copies or reproductions of 1hs
Mongage as a financing satoment. Granter shalt reimburse Lender lor all expenses incurred 1in perfeclting o
continuing this sacurty interest.  Upon default, Grantor sha! assemble the Personal Prnpnnr in a manrer and
at a place reasonably converaen: 10 Grantor and Lender an1 make ot available to Lender wilhin three (3] days

after receipt of wniten demand fram Lender,

Addresses. The malling addresses-al Grantor {debtor) and Lenddyr (secuted party). from which ielcrmabion
cancerning the securty interest grentzc oy this Mon%age may be oitained (each as required by the Unitpim
Commerciat Code), are as stated on thz lirs! page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-{ ACT, The following provisions relating to further assurances and

altorney~in-lact are a part of this Mortgage.
Further Assurances. At any lime, and from urieio.time, upon request of Lender, Granlor wili make, exccute
and deliver, or will cause t0 be made, executed ~r delivered, 1o Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such tirnes
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, centificates, and other documents as may, In (ne sole opinion of Lender, be necessary of gesitable
in order to effectuale, complete, perlect, continue, or prescrve Ea) the obtigations of Granfor and Borrowsr
under the Note, this Mortga @, and the Related Documents, @2 (D) the liens and securily interests rreated by
this Mortgage on the Property, whether now owned or hereaker zcruired by Grantor. Unless prohibited by law
or agreed to the c_omrar{v bg Lender in wmgg;, Grantor shall rairiburse Lender for alt costs and expenses
incurred in connection with the maiters referred to in this paragrant.

Attomer—fn—Fac_t. i1 Grantor fails to do any of the things referred to i the oreceding paragraph, Lender may
do so for and in the name of Grantor and at Granlor's eéxpense. —For such purposes, Granor hereby
irrevocatily appoints Lender as Grantor's attorney~in-fact for the purposez.of making, executing, delivering,
liing, recording, and doing all other things as may be necessary or desuatie/in Lender's sple opimion, t¢
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and ('herwise performs all the
obligations imposed upon Grantor under {his Morigage, Lender sha!l execute and deiver-to Granto a su..able
salisfaction of this Mortgage and suitable statemenis of termination of any financing state mert on file evidencing
Lender's security interest in the Renis and the Personal ProPeny._ Grantor will pay, If permitiac oy applicable law.
any reasonable termination fee as delermined Dy Lender from lime to time. !, however, payraent 15 mace by
Borrower, whether voluntarily or otherwise, or by quarantor of by any third panty, on the 'ndebtedness and
thereafter Lender 1s forced to remit the amount of that payment {a) t¢ Borrower's trustee in bankrunicy or 10 any
similar person under any federal or state bankruplcy law or taw for the relief of debtors, (b) by reason ol any
judgment, decree or order of any court of administrative body having jurisdiction over Lender or any of Lender’s
property, or (c) by reason of any setilement or coanse of any claim made by Lender with any claimant (inciuding
without limitation Borrower], the Indebiedness shall be considered unpaid for the purpose of entorcemert of this
Mortpage and this Mortgage shall conlinue 10 be effective or shall be reinstated, as the case may be,
notwithsianding any cancellation of this Mortgage or of any note or other instrument or agieement evidencirg the
Indebtedness and the Propeny will continue 1o secure the amount repaid or recovered to the same extent as f that
amount never had heen originally received by Lender, and Grantor shalt be bound by any juagment, decres,
order, setlfement or compromise relating to the tndebledness or to this Mongage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of delault "Evert of Oefault™)
under this Mortgage:
Default on indebledness. Failure of Borrower to make any payment when due on the indebtedness.

Default on Other Payments. Failure of Grantor within the time required Dy this Mongage to make aav
payrFent for 1axes Of insurance, of any other payment necessary to prevent tiling of or to effect discharge of
any lien.

Compliance Defaull. Failure tn con-quof?( with any other term, obligation, covenant or condittion containet m this
Mortgage. the Note or in any of the Related Documents.

Faise Statemenis. Any warranty, representation or statement made or furmshed (o Lender by or on behall of
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Grantor or Borrower under this M:mpanc, the Note or the Relmed Qocuments s Talse or misloading in any
material respact, gither now or at the bme made or furnished. . .o

Death or Insolvency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appointment of a receiver for any Ean of Grantor or Borrawer's Propeny. any assignment tor the benafit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor or Borrower. ‘

Foreciosure, Forfeiture, elc. Commencement of loreclosure or forleiture proceedins, whether by judicial
proceading, seli-help, repossession or Any olbier mathod, by any croditor of Grantor or by any governmantal
aqency against any of ther Property. Howoevnr, thug gubsection shall not apply in the avert of 4 {jood fmth
dispute by Grantor a1 10 tha vitithty or raasonableness of the clarm which 18 %1(3 basis of the forecloswra or
torpledure procneding, provided that Graustor gives Landor writlen notica af such clalm and furnishes resorvaes
or 1 surety bond for the cliem qatigfactony to Lender.

Breach of Other agreement.  Any becich by Grantor or Borrowor under the terms of any other agreement
between Gramor-or Bocrower and Leader thal ts not remoediod within any grice period provided therein,

il
.

including without Jmutation any agreement concerning any indebledness or olher obligation of Grantor or

Borrower 10 Lender whigther existing now or later.

Existing Indeblednerd, A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any E«sling Indebtedness, or commencement af any suit of other action to foreciose any
axisting lier on the Propai. ,

Events Affecting Guarantor. /.0y of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guaranior dies or becomes incompelent, or revokes ot disputes the validity of, or liability

under, any Guaranty of the Indebtedress. :
Insecurity. Lender reasonably deems itsci! insecure. '

Cg . .

RIGHTS AND REMEDIES ON DEFAULT. Lnon the occurrence of any Event of Doefauit and at any tune thereafter,
Lendes, al its opticn, may excrcise any one gr/more of the foliowing rights and remedies, in addition to any other

rights or remedics provided by law:

Accelerate Indebledness. Lender shali have (% vight at its option without notice to Borrower to deciare the
entire Indebledness immediately due and payable. including any prepayment penalty which Borrower would be

required 10 pay. . ] . . o L
UCC Remedies. With respect to all or an?/ part of the Pe'sonal Property. Lender shall have all the rights and
remedies of a secured party under the Uniform Commercizi Code. )
Collect Rents. Lender shali have the right, without notice 3 CGirantor or Borrower, 10 lake possassion of the
Property and coliect the Rents, including amounts past due anc unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In turtherance ¢ohis right, Lender may require any tenant or
other user of the Property to make pa:jments of rent or use fees direriy.to Lender. If the Rents are coilevled
by Lender, then Grantor irrevocably designates Lender as Grantor’|; attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and lo negotiaie the same and collect the proceeds.
Payments by tenants or other users tg Lender in response 1o Lender's damind shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for ke cemand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or througii 2 receiver.

Mortgagee in Possession. Lender shail have the right to be placed as mongages in possession o 1o have a
receiver appointed to take passession of all or any part of the Property, with the puwer-10 prolect and preserve
the Property, to operate the Property preceding foreclosure of sale, and to coliect thi Rents trom the Property
and apply the proceeds, over and abave the cost of the receivership, against the indebtedness.  The
mortgagee in possession of receiver may serve without bond if permitted by law. ‘Lengder's right to the
apcro:ntmem of a receiver shall exist whether or not the apparent value of the Prepsily exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disquality a person from serving as a

feceiver. _ :
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Gramor's interest in all or any part of

the Property.

Deficiency Judgment. |f permitted by applicable iaw, Lender may obtain a judgment for any deficiency
remaining in the ndebtedness due to Lender after application of all amounts received from the exercise of the
rights pravided in this section. ‘ o _ L e
Other Remedies. Lender shall have all other rights and remedies provided in this Morngage or the Note or
avaiiable at law or in equity. ) : . C
Sale of the Propertly. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right 10 have the property marshalied. In exercising ils rights and remedies, Lender shall be tree 1o sell all
or any part of the Property together or separately, in one sale or by separate sales. Lender shall be enlitled to
bid af any public sale an all of any portion of the Property. ‘

Notice o! Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days betore the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute @ waiver of or prejudice the party's nights otherwise to demand strict comphance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any Gther
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remedy, and an clection 1o mitke expenditures of take action to perform an obligation of Giantor ur Boirowe
under this Mongage atter failure of Grantor or Borrower 10 perform shali oot altec! Londec's right to declare &
defaull and exctcise its remedies under this Mortgage.

Atiorneys’ Fees; Expenses. i Lender insitules any suit of action to enforce any of the terms of thiy
Mongage. Lender shall be entitled to recover such sum as the count may ad’udge reasonable as attorneys
fees at tnal and on any appeal. Whether or not any court action is involved, afl reasonable expenses incurred
by Lender that in Lender's ominion are necessary at any time for the protecticn of ds inerest or the
gnforcement of ita rights shall become & s;an of the Indebtedness payable on demand and shall bear mieres]
from the date of expendiure uniid tepaid at the rate provided for in the Note.  Expenses covered by ths
aragraph include, without fimitation, however subject 1o any fmis under applcable faw. Lender’s atltorneys
ces ang Lender's logal expensas whether or not there 8 a lawsun, including altornys’ fees for fustikruptey
proceedin?s {incluting ettorts to mixhify or vacale any automalic sfy of m;un::tmn) Appenis dng 4oy
anhcipated post-judgment collection services, the cost of searching reconds, nhimmmf 1 fe repoity (inclading
forpciosurg repons), suiveyors' reports, and n[)praisal foes, and litle mswance, to the exient permithd Dy
applicable law. Portower also will pay any coutt coste, in addition ta all other sums provided by law

NOTICES TO GRANTUS.AND OTHER PARTIES. Any notice under this Morgag:, including wiathoul hidiaion an
notice of default and any notice of sale to Grantor, shall he in writing, may ba be sent by telefacsimilie, ind shail
be effective when aclualty delivered, or when deposued with a_natonally recognized oveinight courer, of. if
mailed, shall be deemed Zfietive when deposiled in the United States mail first class, registered mai, potlape

repaid, directed to the addresses shawn near the beginning of this Mortgage. Any party may chanfje s address
or notices under this Morgage %y giving format writlen notice to the other parties, spocifr‘mg thal zhe pupose of
the notice is to change the pany's aJjdress. All copies of notices of foreclosure from the hotder of any hen which
has priority over this Mortgage shal.-ue sent to Lender's address, as shown near the beginning of this Mongage.
For notice purposes, Granior agrees to ieap Lender informed al all times of Grantor's current address

MISCELLANEQUS PROVISIONS. The loffowina miscelfaneous provisions are a part of 1his Mortgage.

Amendments. This Mortgage, 1ogether vith uny Related Documents, constitutes the entire understanding and
agreement of the parties as 10 (he matters per farth in this Mortgage. No alteration of or amendment to this

ongage shall be effective unless given in weiinp and signed by the party or parties sought to be charged of
bound Dy the alleration or amendment.

Applicable Lew, This Morigape has been defiveres @ Lender and accepled by Lender in the State of
Hiinols. This Mortgage shall be governed by and construed in accordance wilh the laws of the State of
Minois.

Caption Headings. Caption headings in this Morigage are ' convenience purposes only and are not tg be
used to interpret or deline the provisions of this Mortgage.

Mer?er_. There shall be no merger of the interest or estate crealed ry this Martgage with any other inlerest o¢
estafe f!n ,tr{e F;roperty at any time held by or for the benelit of Lendsrin any capacily, withow! the wriften
consent of Lender,

Muitiple Partles. Al obligations of Grantor and Borrower under this Mortgzge shall be joint and several, and

all reterences 1o Grantor shall mean each and every Grantor, and all refercncez 1o Borrower shall mean eacn

‘ahr!d ﬁv%ry Borrowar. This means (hat each of the persons signing below is recoonsible for alf obligations in
is Morigage.

Severability. f a court of competent jurisdiction finds any provision of this Mortgage to be imvaid of
unenforceable as to any person of circumstance, such finding shall not renger that provision invahd or
unenlorceable as to any olther persons or circumstances, 1f feasible, any such ofending crovision §~ail be
deemed to be modified 10 be within the limits of enforceability or valigity, however, if the oliénding pr wision
cannot be so modified, it shall be stricken and all other prowvisions of this Mortgage in all cincrrespec s shall
remain valid and enforceable.

Successors and Assigns. Subject 10 the limitations stated i this Morigage on transter of Graror's i terest
this Mortgage shalf be binding upon and inure 1o the benelit of the panies, their SuCCessors and ass Jns. i
ownership of the Property becomes vested in a persor other than Grantor, Lender, without nolice 0 (irantor
may deal with Grantor's successors with reference to this Morgage ang the Indeblednes. by way of
fo:jbebzt:é%nce or extension without releasing Grantor from the obligations of this Mongage ot ligbility wi :Jer the
ndebtedness.

Time Is of the Essence. Timg is of the essence in the performance of this Morigage.

Walver ot Homestead Exemptlion. Grantor hereby releases and waives all rigms and benefite. of the
homestead exemplion iaws of the State of (Hingis as to alt Indebledness secured by [fus Mongage

Walvers and Cansents, Lender shall not be deemed !0 have waived an{ rights under this Mortgage (cr under
the Refated Documents) unless such waiver is in wnling and signed by Lender, No delay or omission on the
pant of Lender in e_xgrusin%.any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo gage shail not constitute a waiver of or prejudice the party’s right othe/wise
to demand strict comyliance with thal provision of any othar provision, No pnior waiver by Lender, not any

course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower's obligations as to any tulure rransactions. Whenever consent by Lender 1s
requirerd in this Mongage, the granling of such consent by Lender in any inslance shall not consinule
continuing consent 1o su

sequent instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND FACH
GRANTOR AGREES TQ ITS TERMS.

GRANTOR:

IND{VIDUAL ACKNOWLEDGMENT

STATEOF _ Y\l cuns = )

)88
countyoF C_ .. W - )

On this day before me, the undersigned Nolatv.Auplic, personally appeared Kenneth |. Postma and Betty
Postma, to me known to be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voiuntary act/and deed, for the uses and purpeses therein mentioned,

Given under my hand and official seal this _\ &= daj ~t TM\ o y1990 4.
\q ( (\9\4\*\ Vaure, /\\/ @y

\ 2
y_/ &% NS Z Y Resiting ot 5 i Sl hvieiyeeds ‘Emﬂg
"QFFICIAL SEAL"

Lynda L. Gouwans
Mziary Public, State of Hlinois
My-Comnission Expires 8/1.98

Notary Public in and for the State of _ -\ v i &

Pw/t” rr Yy PPy

My commission expires Q Q\‘ A7

i il AR L L
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LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20 (c) 1995 CF| ProServices, Inc. All righis reserved.
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