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MORTGAGE

THIS MOKTGAGE ("Security Instrument”) is given on JUHE 7, 14945

Single male, never marriea

The mortgagor is Nttt/ Santucct,
("Borrower™). This security is.given to MID AMERICA MORTGAGE CORPORATION,

which is organized and existing under the taws of The State OF lHhinois, and whose address is 301 Frontage Road

burr Hidge, 160521 ("Lender'y,
Borrawer owes Lender the principal sum of SEVENTY Qué THOUSAMY FIVE HUNORED OOLLARS

(US.  $71.580.00 3. This debt is cvidenced by Borrowes's note dated the siame date as tiis Seconty
Instrument {"Note™), which provides for monthly pavmenrs, vith the fult debt, if not paid carlier, due and pavable on
JuiLr 1, 4025 . This Secunty instmunent secures to Lender: fap the repayiment of the deit
evidenced by the Note, with interest, and all renewals, extensinisand modifictions of the Note; th) the payment of

T ta proesd the security of this Security Instrument; and (c)

all other sums, with interest, advanced under patagraph
the periormance of Borrower's covenanis and agreements under this Scergity Instrument and the Note. For this

purpose, Borrower does hereby morigage, grant and convey (o Lenderth. fohomm, described property located in

volx Coumty, linois:

FREQERICK K VRARTLETT'S

THE SOUTH 1/2 OF THE EAST 172 OF LOT 43, IN
FULLERTON AVENUE FARMS, A SUBDIVISLON OF THE HORTH 1/2 OF Taf NORTHW:ZST
174 (EXCEPT THE EAST 20 ACRES THEREQF, AMD EXCERT THE EAST 3 ACRES uF THE -
SQUTH 1/2 OF THE SORTH 1/2 OF THE NORTHWEST 174 DF THE SAID NokTHAZST 1/4), I
IN SECTION 33, TOWNSHIP 40 NORTH, RANGE {2, EAST OF THE THIRU-PRINCIPAL g
wERIDIAN, IN COOK COQUNTY. 1LLINGIS, gt
PII.N.: 12-33-100-028 .
-
ATTORNEY'S NAi 3
Nm;»,%« 1
TITLE NETWORK, !
which has the address of 0300 MEOILL AVENUE.LEYDEN TOWUSHIP,.IL 60154
{*Property Address™;
L INOIS single Family  Fannie MueFraddie Mac UNTFORM INSTRUMENT Forin Jitid 09:80
— V
Aage 1 of & Totuniv:
i -5
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TOGEFHER WITTHE all the anprovemems now or hereatter erected on the properry, and all caseiments,
appurfenances, and foctures now or hetealter o paet of the groperty. AR replacerents and awddinons shal) also be
covered b dhis Secany Instesment Aol the toregong i aelested toom this Secuty Instiument as the " Propesty,

HORROWER COVENANTS that Rorrawer i lawlutly seized ol the estate hereby conveyed amd has the night 10
mertgape, prnt and convey the Property and that the Property s anencumbered, excepl for encumbrances of
reeord - Harrower, warrands and will defend generatly the ile wo the Property against adl cloms and demids,
sithject ter iy encumbances ol reconl.

THIS SECURTTY INSTREMEN I combiures sinform covenaats dor mational ase amd son wmfonn vovenanis with
Dinttest vansatiane by qunsdictann o constate sanrborin AECHTLY INRELEIBCI corverigg weal propenty,

UNSFCHM COVENANTY Borrewet wad Feoader covenant and agiee s Jodlins
Lo Payment of Prinvipal and Taterest; Frepuyment amd Late Charpes, Horroswet shitl promptly pay
when due the prncipal o and mterest on the debt evidenced by the Note and any prepayment and Jate charges due

under the Mote.

2. Funds for Taxes and Insurance, Subject to applicable law o1 to a written waver by Lender, Borrower
shali pay to Lerkler on the day the meathly paymems are due under the Note, until the Note is paid in full, o sum
("Funds™) for: () vearly laxes and assessments which may attain priority over this Secunty Instrument as s len on
the Properiy; (443 yearly leasehold payment or ground rents on the Propenty, i any; () yemly hazard or propeity
msurance premnya ) yearly Hood insurance premms, if any; (el yearly mortgae insarance premuns, (b any;
and (1) any sums payahle by Borrower to Lender, i accordance with the provisions of patigraph 8,10 licu of the
paviment of mortgage rsurance premiums, These ttems are ealled "Escrow Items.” Lemder may, at any tme, collect
and hold Funds in anansrannet o exceed the maxmum amount o lender for a tederally related mortgage foan
may reguine for Borrower seescves account mder the tederal Real Estate Settlement Procedures Actof 1974
anetided from tune to tine, 12005 €, Section 2601 atseg (C"RESPA™), unless another Liw that applies to the $umds
sets o besser amourn . Hso, Lessdar may, a any time, collect amd hodd Fands inan imoann not 1o exceed the Jesser
amount. Lender may estimate the eountst Funds due on the basis ot current data ad reisonahle estinitey of
expenditures of future Escrow Hems orAtherwise in accordance with applivahile law.

The Funds shall be held i an imstitunon whose deposits are insured by o federal agency, mstrumentality, oo
entity fincluding Lender, if Lender is such asipsiitution) or i any Federal Home Loan Bank, Lender shatl apply the
Funds to pay the Escrow ltems. Lender may norChacge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veritving the Escrawarems, unless Lender pays Berrower interest on the Funds
and applicable law permits Lender to make such a charge. However, Lender may require Borrowen to pay a
onc-time charge for an independent real estate tax reportirg service used by Lender ti connection with thes loan,
unless appiicable law provides otherwise. Unless an agreenent=s made or applicable Lw requires interest to be
paid, Lender shall not be tequired (o pay Borrower any interestorearnings on he Funds. Borrower and Lender may
agree in wriling, however, that interest shall be paid on the tund:_Uender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Fonds snd the purpose for which each debin to

the Funds was made, The i-unds are pledged as addinonal security foral’ sums secueed by this Security

Imlm"“‘l’ﬁhc FFunds held by Lender exceed the amounts permitted to be held /oy opplicable law, Lender shall
accoynt w Borrower for excess Funds in accordance with the requirements otapplicable law. If the amount of the
Funds held by Lender at any nme is not sufficent (o pay the Escrow Items when'dae, Lender may so notify
Borrower in writing, and, in such case Borrower shall pay 1o Lender the amount necrssary (0 make up the
deficiency. Borrower shall make up the deficiency in no more than twelve monthly payriends, at Lender's sole
discretion,
Lipon pavment in full of al! sumns sccured by this Security Instrument, Lender shali propgily refund 1o
Borrower any funds held by Lender. Uf under paragraph 21, Leader shall acquire or sell the Praperry _Lender prior 1o
the acquisition or sale of the Propenty, shall apply any Funds heid by Lender at the time of acquisitionor.sale as a
credie against the sums secured by the Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments receiveo by Lender
under paragraphs | and 2 shall be applicd: first, o any prepayment chasges due under the Noie: second, (¢
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last to any late charges Jue
under the Noge,

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and iapositions atinhutahle

to the Property which may attain prionity aver this Security Instrument, and leasehold paymesmts or ground rents, il i
any. Borrower shail pay these obligations in the manner provided in paragraph 2, or it nnt paid in that manner, o
Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all ol
notices of amounts to he paid under (his paragraph. I Borrower makes these pavments directly, Borrower shall B
prompity furnish to Lender receipts evidencing the payments. A

Borrower shall promptly dischiarge any lien which has priority over this Security Instrument unfess o

Borrower: (a) agrees in writing 1o the payment of the obliganon secured by the lien in a manner acceptable to the
Lender: (b) contests in good faith the lien by, or defends against enforeement of the lien in, legal proceedings which
it the Lender’s opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an
agrecment satistactory o the 1 ender subondinating the Lien to this Secariy Insirument. it the | ender determines that
any part of the Property 1s subjevt 1o a en shich mav atan poonity over thes Securty Instrument, Leader may give
Borrower a notice tdentilying the lien. Borrower shali satisfy the lien or take one or more of the actions st forth

above within 10 days of the giving of notice. Page 2afh [
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5. Hazard or Propeety Iisurince,  Borrower shall keep the smguovements now exasting or Lerealter erected
on the Propenty snsured agiast loss by Jire, hazards included within the term “extended coverage™ and any other
hazsnds, meluding Qouds or fooding, L which Lender requires insurmice. Thos msurince shall be mamtnned i the
amownds and Jor she periods that Lender requires. The vnurance carrien providing the insurance shalt he chaven by
Borrower subject to Lender's approval which shall not be usreasamably wahhel) 1 Borrower Tails to mantitnn
coverage described above, Lender may, i Lender's option, obtain coverage to protect Lender's nghts i the
Property i accordanve with paragraph 7,

AN msurance policies and renewals shalt be acceptable to Lender and shadl inchide stapdtrd mathpape
clionse. Tetider shall have e right to hold the pulicies and reaewals. B ) emder requaes, Borrower stiall pronyly
gave to Tender alt recerpey of pand premuams i tenewal notices i the event o loss, Bonower shall give promp
notice o the insuranee e and Lender Lender may make prood of foss o not niade promptty by Borower,

Unless Lender and Borrower othietwise agree o wabng, wsutance proveeds shall be applied Lo resioration
or repair of the Property damaged, 1f the restoration or repair is economically feasable and Fendee’s sceuriy s nol
lessened. 1f the restoration or repair is not cconomicaily feasible or Lender's scenriiy would be lessened | the
insurance proceeds shatl be applied o the sums secured by this Secunity Instrament, wheiher or not then due, with
any excess paii o Borrower [t Borrawer abandons the Property, ot does not answer withn 30 days a notice from
1ender thit the medrance carner has offered o settte a claim, e Lender may coliect the insarance proceeds.

Lender may use the proceeds 1o Tepast o1 restore the Praperty or to pay sums secueed by this Seeurity Instrimiest,
whether ar not then aeé. The -day period will begin when notice is grvet:

tnless | ender arG Dorrower otherwise agree m wntmg, any application of proceeds to prmeipal shall not
extend or pustpone the due date 1 the monthly payments reterred soin paragraphs | and T or chimge the amount
of the paymnents. Hunder parigraph 24 the Property is acquired by Lender, Borrower's right 1o any insurance
policies and proceeds cesalimgiron damige to the Propenty priot to the acepnsition shab! pass to Leader o the
cxgent of the sns seeured by thes SCout-tastrument imunedaately prior o the aceusition.

6. Oceupaney, Preservation, Mainemance aid Protecton of the Property, Borrower's Loitn
Application; Leascliokds,  Borrower shil ocoupy, establish, and use the Property as Bortower’s omincipad residence
within sexty days after the exceution of s Secunty Instrament sid shail contttne ke oceipy the Property i
Borrower's principal residence for at feast one year atter the date of occupaney , unless Letider otherwise agrees m
writing, which consent shall not be unreasonably witkosld, or unless extenuating circumstances cxist which are
beyond Borrower's control. Bosrower shall not desiruy, divage or mnpais the Propenty, allow the Propesty to
deteriorate, of commit waste on the Property. Borrower snall be in default if any forfeiture action or procecding,
whether civi! or eriminaf, is begun that in Lender's good Taith judgement could result in forfenure of the Property or
otherwise materially impair the lien created by this Security Insirament or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 1%, by<pusing the action or proceeding to be dismissed
with a ruling that, in Lender's good faith determunation, precludes fodtranre of the Borrower’s interest in the Property
or other material impairment of the lien ereated by Whis Security instrumenzor Lender’s security interest. Horrower
shal! also be in defaukt if Borrower, during the loan application process, paveanacerially false or maccurate
information or stalesnents to Lender (or failed to provide Lender with any muterialinformation) in connection with the
laan evidenced by the Note, including, but not limited to, represeniations concerniag, Borrower's oecupaney of the
Property as a principal residence. [ this Security Instrument is on a leasehold, Borrorvver shall comply with all the
provisions of the tease. If Borrower acquires fee tite to the Property, the feaschold and e fo title shall not merge
unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property.
agreemients confained 1 this Security lnstrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupiey, probate, for condemnation ¢i fogieiture or (o
enforce laws or regulaticns), then Lender may do and pay for whatever is necessary to protect the valae of the
Property and Lender's rights in the Property. Lender's actions may incfude paying any suins secored bl adien
which has priority over this Security Instrument, appearing in cout, paying reasonable attorneys” fees and cacering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does nut have 1o

Il Borrower fails o perforas the cavenants amd

dos0. Anty amoumts disbursed by Lender under this paragraph 7, shal! become additional debt of Borrower
secured by this Security Instrument, Unless Borrower and Lender agiee o other terms of payment. these amounts
shall bear interest from the date of dishursement at the Note rate and siall be pavable, with interest, upon notice
from Lender to Borrower requesting payment.

§. Mortgage lnsurance. 1§ Lender reguired mongage insurance as a condition of making the loan secured
by this Security [nstrument, Borrow cr shall pay the premiums required o maintain the mortgage insurance in effect.
If. for any reason, the morigage insurance coverage required by Lender lapses or ceases (0 be in effect, Borrower
shall pay the premiums required 1o obtain coverage substantially equivalent to the mortgage insurance previotsty i
elfect, at a cos: substantially eyuivalent 1o the cost to Borrower of the morgage insurance previously in effect. froim
an alternate mortgage insurer approved by the Lender. [T substantially equivalent morigage msurance coverage is
not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mongage
insnrance premum being pad by Borrawer when the insurance cos erage lapsed or ceased to be in effect. Lender

will aceepl, use and retain these payments as a toss resenve in dew of monigage insurance. Loss meserve payments _f
D

may ne longer be required,
Puge 3o i | /)
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il the optiont of Lender, 10 mortpage tuswance voverage On e amoant iand for the peond that Fendes teguies;
provided by an wsurer approved by Lender agaiss becomes avanfabic amd is obtamed Bursower shalf pay the
PrEmLIN fequtied 10 mantain ot gape msurance wetlect, of ta pravide a luss reseeve, uenl the requinement lor
morigage tittance ey accordanee with any wiitten agieciient hetween Borrowet and Lender or applicable

Law

Y. Qusgeetion. Lender of tty agent iy make tearmable entres apon el uspection of the Property
Lemfer still give Borrower notice at the e of of (sor fo s mspection specnly g reasatidide carme fat the
mspeehion.

0. Condemmation.  The proceeds of any award or clann tor dimges, ditect o consequential, i
connection with any condemaation or other takig of any part of the Propenty, or for convevanee 10 hey of
condemnation, are hereby assigned and shatt be paid 1o fender,

I thie event o st aking of the Praperty, the proceeds shatl he applied 1o the sums secared by this
Securily fnstenent, whether or tiof then due, with any excess pad (o Borrower In the event of a partial taking of the
Property in which oy maiket value of the Property aumediately before te Lakong i egind to o greater i the
amount ot thre e secured by this Secundy Tnstrsment immediately before e taking, wdess Bossnwer and 1 endes
olferwise agree i entmyg, the sums seeured by this Sceurity fasteanient shall be reduced by the swiount ol the
proceeds muluplicd Oy thie followang traction: () the tetal amount of the sums scedred immediately betate the
taking, divided by (67 20 Sair market vatue of the Property immediately before the taking. Any balance shall be pad
to Borrower. In the evelis 7t pantial takang of the Property an which the fir market value of the Propeay immediely
hefore the takan is fess daareb amount of the sums secured unmediately betoge te taking, unless Borrower and
Lender otherwise agree in writing vr unless appheable faw otherwise provides, the proceeds shall be ipphed 1o the
sums sceured by this Security Fsrument whether or not the sums are then duc.

If the Property is abandoned by Barrower, ar i, afier notice by Lender to Borrower that the condermnor
offers 1o make an award or settle a claind for #amages. Borrower fails to respond to Lender within 30 days her the
Jate the notice is given, Lender ts authorized (o cotlect and apply the proceeds, at us option, either Lo resloralion o
tepair of the Property of ta the sums secured Uy nis Security Instrument, whether ar not then due.

Unless Lender and Borrower otherwise agiechinwriling, any application of proceeds to principal shall aot
extend or posipone the due date of the monthly payimestsreferred w in paragraphs and 2 or change the amount
of such pavments.

I1. Borrower Not Released; Forbearince 8y Leader Not o Waiver, fixtension aof the tume for payment or
madification of amortization of the surs secured by tas Seenny Instrument granted by Lender to any suceessor in
imerest of Burrower shall not operate to refease the liability of the vriginal Borrower or Borrower's successots in
inerest. Lender shall not he required 1o cominence proceedings agaiistiany successor it imerest or retuse o extend
time for payiaent or otherwise modify amortzadion of the sutns secared oy this Sceutity Instrument by reason of any
demand made by the original Borrower or Borrawer's SUCCessors i mierisi. Any torbearante by Fender i exercismg
any right or remedy shall not be 2 waiver of or preclude the exercise of any rightar remedy.

12. Suceessors and Assigns Bound: Joint and Several Liability; Cossipraers.
agrecments of this Security Instrument shall bitd and benefit the suceessors and asiigrs of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall’oc joint and several. Any
Borpower who co-signs this Security lastrument but does not execure the Note: (i) 1s co-figning ts Securily
astrument only (o morigage, grant and convey that Borrower's interest in the Property undes e terms of this
Security Instrument; (by 18 not persanally obligated to pay the sums secured by this Security Tnstrainent; and (¢}
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommedations
with regard to the terms of this Secursiv Instrument or 1he Note without that Borrowes's consent.

13. Loan Charges.  1f the loan secured by 1his Secunity Instrument is subject 1o a law witich s maximum
laan charges, and that law is finally interpreted so that the interest or other fuan charges callected or to beeailucted
in connection with the loan exceed the permitted limits, then: () any such ioan charge shatt be reduced by tie
amount necessary to reduce the charpe 1o the permitted fimit; and (b) any sums aiready colfected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may chonse to make s refund by reducing
the principal owed under the Nate or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymem charge under the Note.

The covenants aml

4. Notices.  Aqy notice to Borrawer provided for in this Security Iustrument shall be given by delivermg it Lt

of by mailing it by first class mail unless applicable law reguires use of another method. The notice shall be directed .l

ta the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shail ‘:

be piven by ficst class mail io Lender’s address stated herein or any other address Lender designates by notice (o o

Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or .‘:..
.

[

Lender when given as provided in this paragraph,
15. Governing Law; Severability.  This Security Instrument shall be governed by federal law and the taw of

the jurisdiction 1 which the Property is jocated. I the event that any prevision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflicy shall not affect other provisinns of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Secunity

Instrument and the Note ar ed 1o verable. -
e declared 1o be se rege 446 """‘ﬁ
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to, Bovvower's Copy, Borcower khali be givens ane contormed vapry of the Nowe and ol this Secanty

Instinent

17. Transter of the Property or g Benceflehut tnterest in Borrowser. 1 all or any part of the Propesty or any
imierest an it is sold or transferred (o af a beneficial interest i Horrower 1y sold or translerred amd Borrower s not a
natural person) without Leider’s prior written consent, | ender may, at iI8 option, reguite immediate payment i full
of all sutes secured by thos Security dnstrutneni. However. duy option shall not be exercised by [ender if excreise s
prafutated by federal Taw as of the date of thes Secunty Instrument.

It Lemder eacteses this option, Lender shall give Borrower netice of acecleratien Hhe nohee shall provade u
perid of not lesa than 30 days from the date the notiee 18 defrvered or maded within whach Borrower must pay all
sums secured by this Security Instrument, If Borrower fatls to pay these sums prior o the expiration o this priod,
Lender may inveke any remedies permatted by thus Sceurity Instrument withoud further nonce or demand on
Horrower.

1%, Barrower’s Right to Retustate, I Barrower meets cenimn conditions, Berrower shall have the right
1 have enforcement of this Secunly Insttument diseontnued af any tme priog inthe carlier of Go 5 days (or such
other period as axphicable Law miy speafy for reastatetnenty before sale of the Property pursuant o amy power of
sale contamed sndss Secunty Instrument; or (b entry of a judgmens enforcing ths Secarity Instrument. Those
conditions ure thavdestower: ta) pays Lender all sums which then would be due winder tins Security Instrument and
the Note as if no acceledation had occurred, (b cares any default of any other covenants o agreements; (©) pavs all
expenses incurred in eriorcing this Sceurity Instrument, inclading, but not limited to, reasonable attorneys” tees; and
() 1akes such action as feadecaiay reasonmably require 1o assure it the dien of this Seeurity instroment, Lender’s
rights in the Property and Borroser's ahiigation ro pay the sums sccured by this Secunty [nstrument shalt cotitinue
unchanged. Upon reinstatement by Borrower, this Securny [nstrument and the obligations secared bereby shal)
remain fully etiective as iF no aceelerzion had occurred. However, this nght to reinstate shall not apply wsthe case
of aceeleration under paragraphs 17,

9. Sale of Note; Chanpe of Loan Servicer,  The Note or a partial interest in the Note (tagetlier witht thes
Security Instrumenty may he sold one or mocs fimes without prior notice to Borrower. A sale may resudt i a change
in the eatity (known as the "loatt Servicer ™) that collects monthly payments dug under the Note and tus Secunty
fnstrument. Thete alse may be ane or more changds o/ 0he Loan Servicer unrelted toisale of the Note, I there iy a
change of the Loan Servicer, Borrower will he givenawntten notice of the change 1w accordance wiih paragraph 14
above and applicable law ., The aotice will state the name and address of the new Loan Servicer and the address 1o
which payments should be made. The notice will also contain pey other information required by applicable taw.

20. Hazardous Substances.  Borrower shall not cause 4r permit the presence, use, disposal, storage, ot
release of any Hazardous Substances on or in the Property. Borrovershall not do, nor allow anyene efse to do,
anything aftecting the Property that ts in violation of any Environmenzdlaw. The preceding two sentences shall aot
apply to the presence, use, or storage on the Property of small quantitics of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to mainteiaace of the Propernty.

Borrower shall promptly give Lender written natice of any wvestigatia, claim, demand, tawsuit of olher
action by any governmental or regulatory agency or private party involving the Prroerty and any Hazardous
Substance or Environmenta) Law of which Borrower has actual knowledge. it Borcewselearns, or 1s notified by uny
governmental or regulatory authority, that any removat or other remediation of any Hazwdouas Subsiance affecting
the Praperty is necessary, Borrower shall prompily take all necessary remedial action in aceardance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxse o) hazardous
substances by Environmental Law and the lollowing substances; gasoling, kerosene, other flammatie Grtosic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos o
fermaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law™ means federil Taws and
laws of the jurisdiction where the Property is located that relate 10 health, safety or environmental protection

NON-UNIFORM COVENANTS. Borrower and Lender futher covenant and agree as follows:

21, Acceleration; Remedies.  Lender shall give notice to Borrower prior 1o acceleration
following Borrower's breach af any convenant of agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless appliable law provides otherwiser. The aotice shall specify: (a) the default; (b) the action

reguired to cure the default; (¢) i date, not less than 3 days from the date the notice is given to Borrower, by which -
the dietauli must be cured; and {d} that failure to cere the default on or before the date specified in the notice may &7
result in acceleration of the sums sccured by this Security Instrument, forectosure by judicial proceeding and safe wl
of the Property. The notice sha!l turther inform Berrower of the night to réinstate after acceleration and the right to v
assert in the forectosure proceeding. the non-exisience of a default or any other defense of Borrower (o acceleration A
and foreclosure. 1 the dafault is not cured on or betore the date specified in the notice, Lender, ar its option, may t'.‘

2

require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entited to collect all expenses incurred in
pursaing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys® fees and

PugeSof & Juab:___?_&P__

costs of tide evidence.
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22 Rebeise, Fipon payment of all suns secured by thiv Security istrument, Lender shall release
this Secunity Instrurtient wathout charpe to Borrower. Horrower shall pay any recordahion costs.

23, Waiver of Homestead, Borrower warves abl right of homestead exeeplion i the Property.

24 Riders to this Securily Instranent.  Hoone or more riders are execuled by Borrower and recorded
together with ths Security Instrument, the covenants and agreements of each such nder shall be incorporaied into
and shatl amend and supplement the covenaits and agreements of this Security Instrument as 1f the rider(s) were a
part of this Security Instrument. {Check applicable boxets)]

["F Adjustabté Rate Rader (i Condommnin Ridet Clia Family Rader

[ Graduaied Paymai Ruler ] Planned Uit Development Rider [:.ilhwrrkly Payment Rider
[ Ballovr Rider (I Rine tmprovement Rider L Second Home Rider

[} v.A Rider EI()thcr(s) {specify]

BY SIGNING BELOW, Borrower acuents-and agrees 10 the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrewsrand recorded with it

\ 0 '

_// AL “#11@9/;2_:_._# (el {Sead)
NFCOK SANTUCC Borrower Hustrower
Socaal Security Number 325-68-3587

Soed Secunty Nwmber
{Seal)

dotrower

(Seal)

-Bormower

Socin! Secunty Number Social Secuiiy Number

!

STATE OF ILLINOIS
T 1 SS:

COUNTY OF

[, the undersigried, a Notary Public in and for said county and siate, do hereby certify that AIC SANTUCCT. STHGLE

MALE, NCVER MARKIED
personally known to me (0 be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/snhe signed and delivered the said
instruments as nis/nes free and volur.tary act, for the uses and purposes therein set forth,

Givcn/u}gr my hand and official seal, this ~ 7TH  day of JUNt 1975

>(
o A
“Bemadette Gavin %, Notary Public
Nogary Public, State of Filinos ;«
ission Expires 031798

ATIHMNINGS LSS PISARRS SRR R R AL

Mary Yacko

This instrument prepared™gy: .

PL 760 PN -AMECIOR MECTRRGE
NG S, BeiErroRs HNY, STE 362
MATTESN, Zf. bo¥3 "o

Form 30[4 09/90

N LLALARRS AR RRRR AR /’j ol ~
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7
ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this Tth dayol June 1496 ahd 1y

meorporated i and shall be decimed to amend and supplement the Motgige, Deed of truston Seeurny Deed ahe
“Seentdy Instogment ™) ol the same date gaven by (he amdersrgned (he "Borrower ™) (o secare Borrowet's Adjustable
Rate Note (the "Note™ ) 1 MDD AMERICA MOJCTGAGE CORPORA TION Che “Lendery of the sae date amd covermg

the praperty described e Security Tustnment and located it

10300 ¥ed!)] Avenue Leyden Township, Il 60164
IProperty Address)
THE NGO CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST-RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THY PORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addirzon to the covenamts and apreements made in the Securily Instrument,
Borrower and Lender huriher covenant amd asree as follows:

A INTEREST RATE AND MONTHLY PAYMeNT CHANGES

The Node proysdes for an mitial wierest rate ol 7 026 Y% Hhie Note provides lon changes i the terest e

and the raonthly payments, as lollows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} Change Dates

The interest rate | will pay may change on the first day of JULY-dl, 1596 | andon that day every {2th
month thereafter. Each date on which my interst rate could change is called 1 "Clange Date.”

(B) The Index

eginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of | year_s made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days befory each Change
Date is called the "Curreat Index.”

The initial Index vaiue for this Note is 5.920 .

If the Index is no Jonger available, the Note Holder will choose a new index which is based upon comparabic
information. The Note Holder wili give me notice of 1his choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

.,.
.l

iwo angd inree / Quarters percentage points{ €. /50 %) 1o the Current Index. 3
The Note Holder will then round the result of this addition to the nearest une-cigfith of one percentage point o
(0.125%). Subject 1o the limits stated 1n Section D) below, this reunded amount will be my new interest rate until s
the next Change Date. 2

s
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the <

unpaid principal that 1 am expected to owe at the Change Diite 1n full on the marurity date at my new interest rate
in substantiatly equal pasments The result of this calenlation will be the new amount of my monthly pavinent

MULTTISTATE ADJUSTABLE RATE RIDER < ARM - Single Fainily - Fannie Maw Freddie Mac Umiform tnstument Form 3111
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(O} 1 kb onintecest Bate ¢ lunges

The interest rate 1 any requited to pay it the st © bange Date will not be greater than 9 125 oo
lesy than hoaeh %, Therealter, my mterest rate will never be increased or decreased on any angle
Change Date by more thast Lwo pereentage posnls (2.0%) trmn the rate of interest | have heen paying tor the
preceding twetve manths, My interest rute will never be greater than L3.125 %

(E) Elfective Date of Changes

My new interest rate will beeome eftective on cach Change Date. T will pay the amount of my new manihly
payment beginnimg on the first monthly payment date after the Change 1hate untid the amount ot niy onthly
payment changes again,

{(F) Notice of Changres

The Note Holder vall deliver or mail 1o me a nobice of any changes sh my imterest rate and the amount of my
mamthly payment botore the effectve date of any changes. The notice will mclude information required by Liw o
he given me and alserdie title an telephicne natibier oF a person whe wall answer any question | may have

regarding the notice.

To the extent permitted by appiicable law, Lender miay charge a reasonahle tee as a condition 1o Lender's
congent o the luan assumption Cender may also require the ransferee G SGEN an assumplion agreement it s
acceptable to Lender and that obligaies s tansteree w keep all the pronmses and agreements made in the Note
and n this Security Instrument. Borroxer will continne 1o be obligated under the Note and thus Sccurily
Instrument unless Lender releases Borrower nivriing,

It Lender exercises the eption 1o require imimediatzepayment in full, Lender shall give Borrower notioe of
acceieration. The potice shail provide a period ovndrdess tan 30 days from the date the notice is delivered or
mailed within which Borrower must pay a)) suins sect red by this Security Instrement. 3 Borrower fails (o pay
these sums prier to the expiratioi of this period, Lender aay Tovoke any remedies pesmitied by this Secority
Instrument without further notice or demand on Borrower:

BY SIGNING BELOW, Borrower accepts aid agrees 1o the termeard covenants contained in this Adjustable Rate
Rider.

-
/ D_Zc/‘/\f——'** (Seal) (Seahy

S5antucce!t Rorrower armwer

{Seal) (Seal)
Horrawer Burrower

o
, -
Y
.

‘ F
i

. <O

¢ ~d

Furm 311
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