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MORTGAGE
THIS MORTGAGE ("Sacusity Inatrument) I8 givenon June &, 1995 Tl t fs ; %
AGRAUAM FARHT sec HRBY SCHUPP FARHI® fusband and Wife nmenengars NS

. ("Borrowar”),
This Security Instrument is givento Market Stireet Mortgage Corporation

which Is organized and existing under tshéa zf'gws of State of Michigan . and whose addregs ls
" Lt

P.0. Box 22128, Tampa, FL » y {"Lancer).
Borrower owee Lender the principal sumof  Two' Hundred Niriety Three Thousand E18ht Hur;dred Fifty

Doltars and no/100 Dollars (U.8. $ 293,850.0 . This dabt Is
evidenced by Borrower's nate dated the same date o inls Securlty instrument (“Notea which provides for monthly
naymants, with the tull debt, If not pald eariier, due and pryadieon October 1, 2 25 . This Security
Instrurment secures to Lender: (g) the repayment of the dabt evidencad by the Nole, with Interest, and all renowals,
extenslons and modilfications of the Note; (b) the payment o al’ other sums, with interast, advanced under paragraph 7
to protect the security of this Security instrument; and (¢} the parinrmante of Borrower's covenants and agraemants
undar this Securlty instrument and the Note, For this purpose, Borovsar does hereby martgage, grant and convey 1o

Lender the followlgg describad property located In . -
County, lu?nols: LS?M‘*‘ D?S“FT&CVO&EW'CGB% gAY J0F vd
WP A3 IN POREST BSTATES, A BUBDIVIAION IN THE NORTUWEUT. 1/4 OF SECTIONM 35,
TOWNBHIP 42 NORTH, RANGE 10, RAST OF THE THIRD PRINCLPAT. MERIDIAN, ACCORDING TO
THE PLAT THEREOP RECONDEZD MARCH 14, 1960 AS DOCUMENT NUMLFR 17803799, IN COOK
~ COUNTY, ILLINOIS.

PARCEL 2! .
AND THE WEST 40 FERT OF THAT PART OF THE NORTHEAST 1/4 OF BECTICN 75, TOWNSHIP
42 NORTH, RANGE 10, LYING SOUTH OF THE NORTH LINE EXTENDED EAST OF/10T 23 IN
POREST EYTATES SUBDIVISION OF PART OF LOTS 1 TO 5 IN ASSESSOR DIVISIGH) IN

NORTHWEST 1/4 OF SECTION 35 AND LYING NORTH OF THE LOUTH IN OF LOT 23 EXTINDED
EAST, IN SECTION 35, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN. S e T
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which has the address of 1637 SOUTH GARDEN STREET - . PALATINE d .
[lroei) {City)
iingla 80067 {"Proparty Addrass");
. {Zip Coda)

TOGETHER WITH all the Improvements now or hereafter arected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the properfj/. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing ls referred to In this Security Instrument as the "Froparty.”

BORAOWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property Is unancumbered, except for encumbrances of racord.
Borrower warrants and wiil defend genaraily the itle to the Property against ali clalms and demands, subject to any
encumbrances of record. '
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THIS BECURITY INSTRUMENT vombines unllorm eovanants lgr nﬂt'iunnl"uud und(f’mn«{m"orm covonanis with
limhed varlations by jurisdiction to conathiute o wnllarm socurlty Inalrument covering rot proporty,

UNIFORM COVENANTS, Borrower and Lendar covenant ark agree as follows:

1. Payment.of Princlpal and Intorest; Prapayment and Lato Charges, Borrower ehall prompily pay whan dua
the principal of and Interest on tha debit evidenced by tha Note and any prepayment and late chargea due undor the

Note, .
2, Funds for Taxes and Inssuranae. Subject 1o applicablo law or 1o a writlen walver bT Londer, Barrowor shall pay
to Lonclar on the day monthiy paymonts are due under the Noto, untlt tha Nota Ie paid In fUil, a sum ("Funds’) Jor; (o
parly taxes and assessmants which may attaln priority ovor this Seourhy Inutrument as a llan on the Property; {b) yoarly
pasohold paymaenta or ground ronts on the Froperty, If any; (o) yestly hazard or property Inauranoo premiume; (d)
yaarly flood insurance promiume, if any; (e} yearly morigage InsUrance promiume, Il any; and {f) any sums payabie by
Borrower to Lendar, In aocordance with the pravislona of paragraph B, infleu of the payment of morigage Insuranco
prariums. Thege items are called "Escrow items.” Lender may, at any time, collect and hold Funds in an ameunt not lo
axgead the maximum amount a lender for a lacierally related mortgage (oah may reﬂuira for Borrower's sacrow account
uncler the feclaral Real Eatate Soitlement Progaduros Act of 1674 as amencded from time to time, 12 U.5.C. 8260101 -
seﬂ. {*RESPA"), unirsa another law that applles lo tha Funda sols e loaser amount, If 8¢, Londer may, ot any limo, collect
and hiold Funds Ir'gn amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the
basla of current data %l reasonable estimates of expanditures of future Escrow ltems or olharwlge in gccordance with

applicable law,

Thae Funds ghall be hald in an Instliution whose deposiis are insured bt a federal agency, Instrumantallly, or antity
{including Lander, if Lender 's zuch an institution) or in any Federal Home Loan Bank, Lender shall apply tho Funca to
pay the Escrow Jtems. Lender riay not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or varifying the Eerow llema, unlass Lendor pays Borrower fnterest an the Funds and applicabl law
permits Lendor to make auch a charge. owever, Lender may raquiro Borrower ta pay a one-lime chargo lor an
inttapendant roal estate tax reporting saries used by Lender In connection with this foar, unless applicable law
provides otharwlge. Unless an agrosman; Is mado or applicable law requires Interest 1o be paid, Lender shall not bo
required lo pay Borrower any Interest or eariiingt on the Funcls, Borrower and Lender may agree In writing, however,
that interest ahall be pald on the Funds. Lender %na! glive to Borrower, without charge, an annual accounting of the
Funds, showlng cradlts and debita to the Funds &ie e ourpose for which each deblt to the Funds was mado. The
Funtls are pledged as additional securlly for all suma rantirad by thin Socurity Instrument,

It the Funds held by Lander excead tha amounis parmtivel to be held br applicable law, Lender shall account to
Borrower for the excess Funds In accordance with the regulrarnents of apE1 cable (aw. |f tha amount of the Funds held
by Lander at any time I8 not sufficlent to pay the Escrow ltamq whan due, Lander may 8o notlly Borrower In wrilling,
and, In such case Borrower shall pay to Lender the amount neaessery to make up the dallctency. Borrower shall make
up the deflciancy In no more than twelve monthly payments, al Lenziel’s sola discretion.

Upon payment In full of all sums secured by thls Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. I, uncler parugralgnh 21, Londar shall acquire oreai the Proparty, Lendar, prior to the acqulsition
or sale of the Proparty, shall apply any Funtls held by Lerder at the time of c agu'sition or sale as a credit against tho
sums sacured by this Security Instrument.

3. Application of Paymants, Uniess applicable law provides otherwise, all paymants received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Mats: second, to amounis payable
under paragraph 2; third, to Interest dus; fourth, to principal due; and last, to any late charges due under the Nole.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Imzasitinng attributablo 1o the
Proparty which may attain priority over this Securlty Instrumant, and lsasehold paymants or ground rents, if any.
Borrowar shall pay these abligations In the manner pravided In paragraph 2, or if not pald In that ranner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptlr furnish to Lenderall notices ol
amounts to be paid under this paragraph. If Barrawar makes thase payments directly, Borrower shul! promptly furnish to

Lender recalpts evidencing the payments.

Borrower shall promptly discharge any lisn which has priority over this Sacurlty Instrument unless Borrower: (a)
agrees in writing to the paymant of the obligation gecurad by the llen In a manner acceptable lo Lender; {b) conlests In
good falth the lien by, or defends against enlorcement of the llen in, legal procsedings which in the Lender's opinlon
operate Lo prevant tha enforcament of tha llen; or (c) sacures from the holdar of the llen an agreement satlsiactory la
Lander subordinating the llen to this Securlty Instrument, If Lender determinas that any part of the Propaerty is subjeat to
a llgn which may attain priorlty over thla Securily Instrurment, Lender may give Borrower a notice Identlfying the len,
Borrawar shall salisty the llen or lake one or more of the actlons sef forth above within 10 days of tha giving of notico.

5. Hazard or Property Insurance. Borrower shall keep the lmprovements now axlstlng or hereafter erected on the
Proparty insurad agains! loss by flre, hazards included within tha term "extended coverage" and any other hazards,
Including floods or flooding, for which Lender requires insurance. This Insurance shall be maintained in the amounts and
for the perlods that Lender requires, The Insurance carrier praviding the Insurance shall be chosen by Berrower subjact
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to malrtain coverage described above,
Lender may, &t Lender's option, obtaln coverage 1o protect Lender's rights In the Property In accordance with

paragraph 7.

I3C/CMDTIL//0491/3014(8-90)-L PAGE20F 8

' UNOFFICIAL COPY ,

06ISLT56




"~ UNOFFICIAL COPY




UNOFFICIAL COPY. |

All Insuranca policles and renewals shall be acooptablo to Londor and shall Inclucle a standard mortgago clauss.
Lendor shalt have the right 1o hold the polioles and renowals. If Lander regulres, Borrower shall promplly give to Lendor
all recelpts of prld pramiume and renewal notices, in the aveni of Jpes, Borrower shall géivo prompt notice to tho
Inswrance cartler and Lender. Londer may make proof of loss If not made promptly by Borrower.

Unless Lender and Borrowar otherwise agree in wriling, InsUranco procaeds shall bo apptiad to rostoration or repals
of the Property damagod, Ii 1he restoratlon or rapalr fa aoonomically foaslble and Lander's securlty Is not lessanad. H the
rastoration or repalr s not anonamically foasible or Londer'a seourly would be tessened, tho Insurance proceadla shall
ba applled to the sums secured by this Sacurlty Instrument, whethar or not than due, with any excess paid to Borrower,
it Borrower abandans the Property, or does nol answer within 30 days a notlce from Lander ihat the Insurance carrler
has offarad ta settle a clalm, then Lehder may collact the Insurance proceeds, Lender may uge the proceeds to repair
or reslore the Froperty or to pay sums secured by this Gecurlty Instrument, whalhar or not then due, The 30-day period

will bagin when the notice Is glven,

Unlesa Lancarahd Borrower otherwise agree in willing, any application of proceeds to principal shall not extend or
postpone the due dete of the monihly payments referred 1o in peragraphs 1 and 2 or change the amount of the
paymants. |t under pirayraph 21 the Property ia acquired by Lendler, Barrowar's right to any Insurance policies and
proceeds rasulting from Jarmage to the Property prior ta the acaulsition shall pass fo Lendor to the extent of the suma
gecured by this Security inetument immediately prior 1o the acquiaition,

8. Occupaney, Preservation, Maintenance and Protection ot the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occuny, establish, and use the Proparty as Batrowar's principal residence within alxty days
aher the executlon of this Securlty Ingtumant and shall continue to occupy the Property as Borrower's principal
rasidenae for et least one year after theuris of oncupancy, unless Lendor otherwise agrees In wrlling, which consent
shall not be unreasonably withheld, or unless-cxtenualing clreumstangas axist which are beyond Borrowet's contral.
Barrower shall not destroy, damage or imptir the Propenty, allow the Propery to deterlorato, or commit waalo on he
Property. Barrower shall be In dafauft f any fortaitiro action or proceeding, whethor civil or criminai, s bogun that in
Lender's good falth [udgmant could result In foriaurn of tha Praparty or atherwlse materlally impalr tho llon created by
this Sacurlty Instrument or Lender's securlty interasi. “errower may oure such & defaull and relnslato, as providod in
paragraph 18, by causing tho action or proceading to be r"amlasad with a ruilng thal, In Lender's good faith
determinatlon, praciudes forfeltura of the Borrowar's Intaiest In the Property or other matertal impalrmont of the len
created by this Securlty Instrument or Lender's security Intar st Borrovar shall aiso be in default Il Borrowar, during the
loan appiication process, pave malerlally false or inaccurate Inic/mation or statemants to Lender (or lallod te provide
Lender with any matarial Informaticin) In connaction with the loar: evicencad by the Note, including, but not limited to,
reprasentatians concerning Borrower's occuPancy ol the Property g4 4 nrinclpal resldence. If this Securlty Instrument s
on a leasehold, Borrower shall comply with all the provisions of the lease.If Borrower aceulres fee titla to tho Property,
the leasshold and the fee titie shall nat merga unless Lender agroes (o the rwiper In writing.

7. Protection of Lendor's Rights in the Proparty, !f Borrower (alls to f.erfaom the covenants and agresments
contained In this Securlty Instrumant, or there is & legal proceeding that may sigribcantly aHfect Lender's rights In the
Property {such as a proceeding in bankruptay, prabale, tor condemnatlon or forreliurs or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the va ue of the Propenty and Lender's
rights In the Proparty. Lender’s actions may include paying any sums gecured by & llenwhich has priorlty over this
Secuirity Instrument, appearing In count, paying reagonable attornays' fees and entering on tha Praperly to make
repalrs. Although Lender may lake action under this paragraph 7, Lender does not have to co sn.

Any amounts disbursed by Lender under this paragraph 7 shall bacome aditional debt of Boriower secured by
this Securily Instrurmant, Unless Borrower and Lender agree to other tarms of payment, these amcuris shall bear
intarest from the date of disbursement at the Note rate and shall be payable, with interest, upon notica«om Lender to

Borrower requesting payment.

8. Mortgage Insurance. |l Londer required martgage Insurance as & condltion of making the loat secured by this
Security Instrument, Borrower shall pay the premiums requlred to maintain the mortigage Insurance In eifact. II, for any
reagon, the mortgage Insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
pramiums requlrad to obtaln coveraga substantially equivalant to the morigage insurance previously in effect, at a cost
subatantially equivalent to the cost to Borrower of the mortgage Insurance previously in effect, from an alternate
mortgage insurer approved by Lender. i substantially aguivatent mongaﬁa Insurance coverage ls not availabie,
Borrower shali pay to Lender each month a sum aqual to one-twatith of the yearly mortigage inaurance premium being
pald by Borrower when the insurance coverage lapsed or ceased o be in effect, Lander will accept, usa and retaln these
payments as & loas resarve In Heu of mortgage Insurance. Loss reserva payments may no fonger be required, at the
option of Lendar, Il mortgage insurance covarage (In the amaunt and for the perlocs that Lender requires) provided by
an ingurer approved by Lendar again bacoimes availuble and Is obiainad, .Borrower shall pay the premiums required lo -
maintaln mortgage insurance In sffect, or to provide a toss reserve, untll the raguirement for mortgage Insurance ends
In accordance with any written agreement between Barrower and Lender or applicable faw.
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9, (nspection, Lander or Its ageni may make roascnablo enltias upon and lhspa&homi of thJo Pro,pony. Londor shal
give Botrower notice at tha tima of or prior to an inspaction apecilying reasonabla cause lor the Inspoction.

10, Condemnation, The procaeds of any award or clalm lor damages, tlrect or consaquential, in connection with
any condamnation or olhor teking of any part of the Prapenty, or for conveyance in fleu of condamnation, ara hereby

usaignad and shall e pald Lo Lender. |

In the event of a total taking of the Property, the procosdis shall be applied to the aums secured by thls Security
Instrument, whather or niot then dus, with any excess pald 1o Borrower, (n the avent of & partial laking of the Propenty fn
which the falr market valua of the Proparty immedialely before the taking {s equal to or greater than the amount of the
sums secured by this Securlty Instrumant immadiately before the taking, unless Borrower and Lender otherwise agree in
wrlting, the sums secured by this Securlty Instrumant shall be reduced by the amount of the proceeds multipiied by the
followlng fraction: (a) the lotal amount of the suma secured Immediately befora the taking, divided by (b} the falr market
valu of the Property immediately before the taking. Anr7 balance shall be pald 1o Bortowar. In the event of a pantial
taking af the Property In which the falr market value of tha Property Immadiately befora the taking (s iaes than the
amount of tha sume secured Immediately balore tha taking, uniess Borrower and Lander otherwlae agree in writing ar
infesa appilcabile law atherwise provides, the procoeds shall be applled to the sums secured by this Sacurity
inptrument whather ¢r not the sums are then due.

If the Property Is phandoned by Borrawer, or I, after nolice by Lender to Borrower that the candemnor oYfers o
maka an award of setha v clalm for damages, Borrower falle 10 respand to Lender within 30 days after the date the
natlca Is given, Lender s nuihorlzaed to collect and apply the proceods, at s aptlon, elthor to restoration o rapalr of the
Proparty or to the aums sucirud by this Securlty inatruman, whothor or nol then due,

{intess Lender and Borrowsr o hurwlse agroa in writing, any application of proceads ta principal shall not oxtend or
postpone the due date of the maathlv. payments referred 10 In paragraphe 1 and 2 or chango the amouni of auch
payments.

11, Borrower Not Released; Fortieurunce By Lender Not a Walver. Extension of the time for payment or
moditication of amortization of the sums sectad by this Sacurlty inatrument granied by Lender 1o any successor in

‘Interest of Borrowar shall nal operals to release tne llabllity of the orlginal Borrower or Borrower's successors In

intarest, Lendar shall nat be required to commeice procesdings aguinat any successor In Interest or refuse to extend
time for payment o otharwise modlfy amontization of the surne secured by this Security nstrument by reason of any
demand made by the original Barrower or Borrower 's.{uccessors in Interest. Any forbearance by Lender In exercising
any right or remedy shall not be a waiver of or preciudy the-cerclse of any right or remady.

12. Successors and Assi?ns Bound; Joint and Sevorat | labliity; Co-signers, The covenants and agreaments af
this Securlty instrument shall bind and benafit the successars ard assigns of Lender and Borrower, subject to the
provisians of paragraph 17, Borrower's covenanis and agreeme ite shall be joint and spveral. Any Borrowar who
co-slgns this Security inatrument but does not execule the Note: (g; ie'co-slgning thls Securlty Instrument only to
mortgage, grant and convey that Borrower's intarast In the Property udar the tarma of this Securlly Instrument; (b} 8
not parsonally abligated lo pay the sums secured by this Security Inatrusient; and (c) agrees that Lander and any other
Sorrowsr may agrea to extand, madily, forbear or make any accommodeticiis with regard to the terms of thls Security

Instrument or the Note withuut that Borrower's consent. :

13, Loan Chargen. f the Ipan secured by this Securlty instrument ls subjec! tu = law which sets maximum foan
cherges, and that law Is finally Inferpreted so that tho Interest or other loan charges criected or 1o be coliscted In
connection with the loan excead! the permitted limits, then: gi) any such loan charge shall be reduced by tha amount
necassary to reduce the charge o the permitted limil; and (b) any sums already tollectad ‘rom Borrower which
exceaded nermitted fimits will be refunded to Borrower. Lender may choose to maks this refiind by reducing the
principal owed under the Note or by making a direct payment to Borrower. [ & refund raducez pinsingl, the reduction
will be jreated as a partial prepayment withaut any prapayment charge under the Mota.

14, Noticas. Any notice to Borrower pravided for in this Securlty Instrument shall be given by déiivaring it or by
malling it by first class mall unlgss applicable faw requires use of anather method. The notlce shall be dirosted ta the
Fraperty Address or any other address Borrower designates by notice to Lender. Anr notice to Lendar shafl be givan
by first clags mall to Lender's address stated heraln or any other addrass Lander degignaies by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lander when gliven

as provided In this paragraph. ‘
15, Governing Law; Severabliity. This Securlty Instrument shall be governed by federal law and the law of the
urlscictian in which the Property Is located. in the event that any provision or clause of this Security Instrument or the
ala conflicts with appiicable law, such conflict shall not affect ather provislons of this Securlty instrument or the Nate
whigh can be glven aflect wihout the confileting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable.
18, Borrower's Copy. Borrower shall be given ona cantormetl copy of the Note and ol this Sacurity Instryment,

17. Transler of the Property or a Baneficial Intarest in Borrower. | all or any part of the Property or any
interest in It is sold or transferred (or If & beneficlal interest in Borrower Is sold or transferred and Borrowaer Is not a
natural person) withcut Lender's prior written consent, Lender may, at its opilon, raquire Immediate payment In fuli of all

- BUME
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securad by this Securlty Instrument, Howaover, this optlon aﬁnll fict bﬁ'nxc;rciséij .bylgLenJar i!l"f;xorclau s prohiblted by

laderal law aa ol tha cate of this Security Instrument,

If Lenclar axerclses thls optlon, Lender shall give Borrower notlce ol accalesation. The notlce shall provide & perlod
of not less than 30 days from the date the notlca is delivered or malled within which Borrawer must pay all sums secured
by this Sacurity Instrument. if Barrowaer lails 1o pay these sums.prlor ta the explration of this perlod, Lendar may invoke
any romeciies permitted by this Securlty Instrument without further notlce or demand on Borrowor.

18, Borrowar's Right io Reinstate. If Borrowar meetd cartaln conditions, Borrawer shall have the right to have
enforcemant of this Securlty instrument discontinued at any time prior la the earller of: (&) 5 days {(or such other period
as applicable law may spoclly for reinstatemant) balore safe of the Pmportr purauant to any pawer of sale contgined in
thie Securlty instrument; or Sb) antry of a jucigment entorcing this Seourity Instrument. Theae conditions are that
Boirower: {a} paya Lender all sums which then would bo due undor this Security Instrumont and the Nota as If no
accalaratlon had occurrad; {b) cures any dolault of any olher covenants or agreamants; (o) pays ali oxpensos incurrod
In enforcing this Securily inairument, Including, but nol limiled to, reasonable attornays’ {ees; and (d) takes such action
as Lander may reagonably require to assure that the ilen of thia Security. Instrument, Lander's rights in the Propenty and
Borrawer's obligatinn (o pay the suma secured by this Securlly Inatrument shall continue unchanged. Upon
relnstatament by Josrawer, this Securlly Inatrimant and the obligations socurad hereby ahall ramain fully alfectivo as I
no acoaleration hart occurrad, Howavor, this right 10 telnatate shall not apply in the case of accolaration under
paragraph 17, .

19, Sale of Note; Churge of Loan Servicer, Tho Note or a partial interest In the Nole (togother with this Security
Ingtrument) mat be sold one oz more timas without prior notlee {0 Borrowaer. A sale may result in a change In the entity
(known as the *Loan Servicer) %kt collocts monthi\f paymonta dite under tho Note and this Sacurlty instrumont. Thorg
also may be one or more changes-of the Loan Sarvicer unrelated 1o a sale of the Note. I thore [s & change of the Loan
Servicer, Borrawer will be given writtzi notlen of the change In agcorcdance with paragraph 14 above and aﬁplfcabla faw.
Tha notice will state the name and audirses of the new.Loan Servicer and the addrees to which paymants should be
made. The notice will also contalin any other informallon required by applicabts law.

20, Hazardous Substances. Borrowei Ghailnot cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Prapery.-Sorrower shall not do, nor allow anyone else Lo do, anything affecting
the Proparly that Is In viclation of any Environmentz: aw. Tho preceding two sentances shall nol apply to the presence,
use, or storage on the Property of amall quantities of <azardous Substances that are genarally recognized to be

appropriate to normal resldential uses and lo maintenane o the Property.

Borrower shall promplly give Lender written notice of ary Ivestigation, claim, demand, lawsuill ar other action by
any governmental or ragulatory agorwﬁ or private party Involvirig *he Property and any Hazardous Substance or
Environmental Law of which Borrower has actunl knowledge, If wrrrewer learns, or is notified by any governmental or
regulatory authority, thai any removal or other remadlation of any tezardous Substance alfecting tho Prapanty Is
necessary, Barrower shall promplly takoe all necessary ramedial actlen2-i accordanco with Environmental Law,

As used In this paragraph 20, "Hazardous Substances® are those subeancas defined as toxic or hazardous
substances by Environmenta! Law and the following substances: gasollne, keroeans, other flammable or ioxic
petroleurn products, toxic pesticldes and herbicides, volatile solvents, materlnla vurtaining asbestos or formaldahyds,
and radioactive materlals. As used in thie paragraph 20, "Environmental Law" means edaral [aws and laws of the
jurlsdiction where the Property Is Jocated that relate to health, safely or anvlronmantil protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as-oflowus:

21, Accaleration; Remedies. Lender shall give notlce 1o Borrower prior to acceleralior {7ilowing Borrower's
breach of any covenant or agreament in thia Security Instrument {but not prlor to accelerzilzn under paragraph
17 unlesa applicable law provides otherwise}. The notice shall specity: (a) the default; (b) tha sction rejulred to
cure the dafault; (c) a date, not less than 30 days from the date the notlce Is given to Borrowes; by which the
default must be cured; and (d) that fallure to cure the default on or before the date specitied in tha notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and
sale of the Property. The notice shall further inform Borrowar of the right to reinstate after acceleration and the
right to asaert in the foreclosurs proceeding the non-existence of a detault or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require Immediate payment In ful! of all sums secured by this Security Instrument without further
dernand and may foreclose this Sacurity instrument by judicial proceeding. Lender shall be entitied to collect all
expenses Incurred In purauing the remedies provided in this paragraph 21, inciuding, but not limited to,
reasonabie attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums securad by thlg Security Instrument, Lender shall ralease thia Securlty
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23. Walver of Homestead. Borrower walves all right of homestead exemption in the Proparty.

ILLINDIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT _ . FORM 3014 8/90
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24, Riders to this Securlty Instrument, 1! ono or mora rldera are oxectied by Borrower and rocorded tagathar
with this Securlty instrurmeni, the covanants and agroaments of sach such ricer shall be Incorparated Into and shail
amend and supplument the covariants and agreemonts of this Seourlty instrument as If the rl or(s) ware a pan of this
Sacurity Instrument. [Chack applicable box{as)]

{4 Adjustabie Rate Ricor L)Condomintum Rider [}1+-4 Family Ridor

() Graduated Paymant Ridar (_IPlarnad Unit Development Rider [_]Biweakly Paymont Rider
{ClBalloon Rider (" Rate Improvemant Rider (Z18acont Home Ridar
{]Cther(s) |epecity|

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security
instrument and In any rider(s} exacuted by Borrower and recordod with i,

onl}

A FARKT 4 [Sont,

b i 1 e e v

7 / Soclal Sacurity Number ._473-86-2633
< // 3 -~ /—)
- a2 e -
. Zc@-ﬁa _.m M §ly__ "
95

= MARY SCRUPT -Hoitemtet
Soclal Security Numbar __485-68-
s e 1A A € TSR A L 1o k08 Pt - ﬁ‘s‘?‘inl et bt 4 e e — s ._..‘gﬁnwf?',
Social Security Numbor e Soalnf Bucurlty NUIMBBE .o e oo
' : |Bpace Bolow ' his Line For Anknowledgmop y
s STATE OF ILLINDIS, (%ok County ss:

l, ﬂNa
n ‘ 4
that ABRAHAM FARHI and MARY SCHUPP FART o} wanwngs_ L O

arsonally known lo me to be the same persan(s} whoge nama(s) suibssiibed to the foregaing Instrument, appearet
o efors me this day In parson, and acknowiedged that they . signerand deliverad the saki instrument as

their  free and voluntary act, for the uses and purposes thefaln aet furth. l
. N
i l\'!
‘ {

y Pulbtio In an¢ ag saki co‘unZ and state do horaby cortify

Given under my hand and officlal seal, this tlay of.

My Commission explres: Nataty Pyblia

This Instrument was propared by: Kimberly Rosenfeld

ILLINDIS~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 2014 9/40
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ADJUSTABLE RATE RIDER croanno. 1147370

{1 Year Troasury Index--Rate Gaps)

THIS ADJUSTABLE RATE RIDER Js made thls  6th  dayof June, 1995, and ls
Incorparated into anct shall be deemed {0 amend and-sugplemant the Mortgaga, Dued of Trust or Sepurlly
Deed (the "Security Instrument’) of the aama date glven by the undersigned (the *Borrower’) to secure
Borrowar's Adjustable Rate Nota (the "Note*) to Market Street Mortgage Corporation

‘ , _, (the "Lendar”) of the same date
and covering the proparty described In the Sacurlty Instriment and localed at.

1637 SOUTH GARDEN STREET,PALATINE,IL 60067
[Picporty Addrosa)

Tiié NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORPOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIWUW RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, in addlition to the covariants and agreements made in the Security
Instrument, Borrower end Lender further covanant and agree as follows:

A. ADJUSTABLE RATE AND MONTRLY PAYMENT CHANGES
The Nole provides for an inltlal interast rate of 10,5000 %. The Note provides tor changes In the

Interast rate and the manthly paymerte, 24 fallows:

4, INTERESY RATE AND MONTHLY PAYMINT CHANGES

(A) Change Dates |

The adjustable Interest rate | will pay may changd o1 the fratday of  October, 1996 , &nd on
chat day avary 12th month thereaher. Each date on wn'ch.my Interes! rate could changs is called a *Change

ate.”

(B) The Index

Baglnning with the first Change Data, my Interast rate wlll be beseu on an Index. The "Indox”" isthe
waokly average yield on Unlted States Treasury securitles adjusted \n.a ronstant maturity of 1 yaar, as made
avallable by the Federal Reserve Board, The mast racent index figure evai'able as of tha date 45 days
bafore each Change Data Is called the “Currant Index.” _

It tha Index I8 no longer avallable, the Note Holder will choose a new-ince that Is based upon
comparable Informatfon. The Note Holder will give ma natics of this cholce.

{C) Calcwation of Changes _
Before each Change Date, the Note Haldler will calculate my new Interest rate by wud’ - Two and Seven
/ Eighths percentage point(s) { 2.8750 %) 1o the Currari Index. The
Nate Holder will then raund the result of this addition to the nearest one-alghth of one perceiitapa point
{0.125%). Subject to the fimlis stated In Saotion 4(D) Lelow, thia rounded amaunt will be my new 'nlorest rale
unt! the next Chango Dato. :
The Note Holder will then determine the amount of the monthly paymant that would bo sufficlent to
repa?« the unpald princlpal that | am expected to owe at the Change Date in full on the maturity date at my
new interest rate In substantially equal payments. The rasult of thig calculation will bae the new amount of my

manthly paymenl.
(D) Limiis on interest Rata Changes

The interest rale | am requirad 1o pay at the first Change Date will nct be greater than 12,5000 %
orlessthan 8.5000 %, Theraafter, my intarest rate will naver be Increased or decreased on any

single Change Date by more than  Two percentage points (  2.0000 %}
from the rate of Interast | have been paying for the precading 12 months, My interest rate will never be

greater than 16,5000

MULTISTATE ADJUSTABLE RATE RIDER~MELLON ONE YEAR ARM
PAGE 1 OF 3

STRLY FHS72.5

061I8LL5L6




"UNOFFICIAL COPY




UNOFFICIAL COPY |
oY .

LOAN NO, 1147370

(E) Effective Date ol Changes

My new Interest rate wilt becoma effacilve on eagh Change Date, | will pay the smount of my now
menthly payment baginning on the firat monthly payment date alter the Changa Date untfl the amount of my
monthiy paymant changes again.

{F) Motice of Changes _
The Note Holder will daliver or mall to me a notioe of any changes in my Intarast rate and the amount of
my monthly payment befora the elfectlve date of any change. The notica wili Include information required by
* Jaw ta ba given me and alao the tile and telephona number of a persan who will answer any question | may
have regrming the notics.

B, FIXED iNTEREST RATE CONVERSION OPTION
The Nota uravides for the Borrawar's oplion fo convert lrom an adjustable Interes! rata with intarest rate
fimits to & Hixed Inigab! rate, as follows:

8. FIXED INTEREST RATE OPTION

() Cption to Convert to-~!xod Rato

| have & Conversion Optiar that | can exercige unlese | am In dofault or thig Section 6(A) will not permit.
me to da sn. The "Canvarslon Optira is my optlon to converl the interes! rata | am requlred Lo pay br this
Note from an adjustable rate with iniargs? rate limhse 1o the {ixed rate calculated under Section 5(B8) batow.

The conversion can only take place /1.2 dats(s) speciited by the Nole Holder during the perfod begining
on the first Change Date and ending on tha %tk Change Date. Each data on which my adjustable interast rale
can conwert to the new fixed rate ls called the ‘Uonverslon Date.”

I want to exercise the Conversion Optlon, | mus firat meet ceriain conditloris, Those conditions are
that: (i) { must giva the Note Hoidar notice thet | wani tc do so; (Il} on the Converelon Date, | must nat be In
default under the Note or tha Securlty Instrument; {il} 1" a #ate specifiad by the Nots Holder, | musat pay the
Note Holder a conversion feg of U.S. § 250,00 »Pio (iv) Fmust slgn and give the Note Holder any
dacumsnls the Note Holder requiras to eftect the conversion,

(B) Caleulation of Fixed Rate

My new, fixed interest rate will be aqual io the Faderal National wortnge Association's required nel
yleld ag af a date and time of day specified by the Note Holder for {{) If the original term of this Note s greater
than 15 years, 30-year fixed rate morigages covered by applicable 60-day 'nerdatory delivery commitmants,
plus  one percentage point (1.000%)

, roundad to the nearast one-elghth of one percentage polnt {0.126%), or {1} If the orlgina! term of this Nota 18
15 years or less, 15-yaar lixed rate mortgages coverad by applicabie G0-day mandatorv.ue'ivery

Comm“f)“n&gtsﬁ witi':sentage point {1.000%)

. raunded to the nearast one-eighth of ona percantaga paint (0.126%). ¥ thls required rat yleid Gannot be
determined bacause the applicable commitmants are not avallable, the Note Hoidar will determiie my
interast rate by uslng comparable infarmatlon. My new rate calculaled under thls Section 5(B) will not be
greater than the Maximum Rale stated in Section 4(D} above.

({C) New Payment Amount and Effective Date

{f{ choose to exarcise the Conversion Cptlon, the Note Holder will delermine the amount of the monthly
payment that would be sufficient 1o repay the unpald prinalpal | am expscted ta ows on the Conversfon Dale
in Uit on the Maturity Date at my new lixed Inferest rate In substantially equat payments, The rasult of this
calculation will be the new amount of my monthly paymanl. Beginning with my first monthly payment after
the Canversion Date, ( will pay the naw amount as my monthly paymem until the maturlty dals.

C. TRANSFER OF THE PHO#EHTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securlly instrument Is amandad to read as follows:

PAGE2 DF 3
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Tranafer of the Proporty or a Saneficial Interest in Borrower. | all or any part of the Froperty or any
intereat In it Is sold or transterred {or If & beneficlal Interest in Barrower is sold or iransfarred and Borrowaer Is
aot a natural person) without Lender's prior written cangent, Lender may, at its option, require immedlate
gayment In ull of all sume securotl by this Sacurity Instrumant, Howaver, this option ahall not ba sxerclsed

y Lander if exerclsa is prohiblted by facleral law ag of the date of this Securlly Instrument.

it Lender exrcises the aption 10 raquire Immediate p,a%ment In full, Lendor shall glve Borrower nolica of
accpleration. The notice shall provide a parlod of nol fess than-30 clays Irom the date the notice Is dolivered
ar malled within which Borrawer must pay all sums secured by this Sacunity Instrument. |l Borrower falla to
nay those sums prior to the axplration of thia.parlod, Lender may Invoke any remedies permitted by this
Seaurlynat.ument without further notles or demand on Borrower,

BY SIGNING BELOW, Bo:iuver accopts and agrees o the terms and covenants contained in this

Adjustable Rate Ridar.
oot

ABRAHI 4 FARHI

Al Y FTr vy on)
MARY "SCHUPP jrkhl VN Borrovior

- {Seal)
Borrawat

(Seal)
Barrowo;

y (Sonl)
Hotrowor

PACEQOF 3

ST&L# FHS72.58(nonconforming)
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