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MORTGAGE 2
THtS MORTGAGE {Sacurily Instrumant’) s g}ven on Ha y 3] 199 5 . Themorgagoris

Kur}t Zernich, Oebrat. Zernich, His Wife

{Borrowar) "This Secusity Instrumert is given 1o LINCOLN P!\RK SAVHIGS BAM(
, which Is.organized and

axlsting undarme |dW5 of ~ Lhe State-of Hllnms - ,andwhosa address Is

i946.W. Yrving Park Rd., Chicago, 1L 60613 = . . . ,
("Lender®), Borrower awes Lemnlm the primipnl st o One llundged qevunty 1w0 Thousand Fighl, '

Hundred Dollars and no/100 : Dallara
g; 8.8172,800.00 ). This debt Is avluont,ou 1y Borrowur s nom dalar.l tha same dole as hig

acurilyl:mlrumanl ("Note"), which providas for monthlyaavraants: with-dhe full deldl il not pald earller, dug
and payable on June 1, £025 - This - Sacurlty. Instrument: secures 1o Lender. (a) the
rapayment of the'tabl evidenced by Iha Nole, with interast, aiichal-renowaly, extansions and modilications
of the Note: (1) the payrment ol gt other sums, with inlerest, atvinsud. under paragraph 7 to-protect the
ggcurlly: of ‘this Sscurity Instrumnent: and (c) the perforenance 'of Earrovar's.covenants and agreemenls
under-this Security Instrument and the Nole. For this purpase, Borrowe, m‘!S hearaby mortgaga, grant and
conviy 10 Lender the fotiowineg describad propeny located i CQOK

- County. llllnols

wik SEE ATTACHED LEGAL DESCRIPTION #%»
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which has the address ol - 958 West Yillow #2 S - Chicago ) o)

: [BTREET| S |Gy (o
Hiinaly 60614 {"Proporty Address”);
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Upon payment In full of all suins socured by 1his Securlty instrumant, Lendor ahall promptly refund 1o
Burrower any Funds hald by Landor. I, under paragraph 21, Lender shall acquire o sell the Pioparty,
Lander, prior to the acauisiion or sale of the Proparty, shall apply any Funds held by Londer a the lime of

acquisiton or saie iy a crdit againgl tha sums securadd by this Socurlty Instrumaonl,

- 4, Appllcation of Paymonts.  Unloss applicable faw provides cthomwlsiy, all payments recotved by
Lendor uncler paragraphs 1 and & shall bo appliod: first, to any prapuynont charges duo widor the Mot
souontl, 16 simolnts payablo undor paraaeaph 2: thirel, o Intaiudt do; faurdhy 10 prinsizal due, and s, 10

ay hato chiargus duw undor the Nate.

8, Charges; Llens.  Borrower shall pay all taxes, yssessmanie, charges, fnes and impositions
altributedie-to the Praperty which may atialn pionly over this Security Inatrament, and leasohold paymienls
or ground rants, if any. Borrower shall pay e abligations in tha manner provided In paragraph 2, or |l
nol paic in el panner, Borrowaer shall pay them an Ume diroctly 10 the person owud paymaont. Borrawor
shall prompily fnvisi to Lender all nidticos of amaunts 16 be pald uhder thiy paragraph, 1 Borrower inakos
thase payments diriety, Borrower shall promplly lurnish to Lender reeniply evidencing the piyments.

 Borrgwar shall promntly dlschirge any lisn whigh bas prigrity over thig. Sacurlty Instrumont unloss
Borrowsr: (a) ngreos inwriing 1o thi payment of the abligation secired by, the lion I & manner geceably
to.Lender; (b) cantests in god tallh the Jien by, or dofends agains!, enforcement ol ihe fen i, fagal
proceadings which i the Leiaed s oplion operata 1o prevant Ihe enforcemeant of the lieh; or {¢) secures
brcin the holder of the lien an agramaent salistaciory 1o Landor subordinating the lien 10 this. Sogurity
ingtryment. If Lender determines Diat avy pirt of e Property ls subjoct oa len which may atlaby oy
over this Sectiily Instrument, Lender gy aive Bortgwor a notice identfying the fion, Borrower shall satisly
the lign of tako ong o more of the actiong set foth above within 10 days ol the giving ol nolice

6, Hazarg or Properly Insurance, . Borrowas shall kangy.the improvements now uxisling or herealter
aractad on the Froperty insured against loss by tire, Bozarcs .!m:l_Uch;rI;withln the tenm "extendod covornge”
and any other hazards, inclucing floods ur fiooding, tar which Leiwler requirds. insurance. This insurance
shall be maintained in the amowits and lor the pedors that Lohder requlres. The Insuranca carrler
providing the Insurance shail be chosen by Borrowai sutilact (o Lendar's appravat which shall not be
unreasonably withheld. 1t Borrower [alls to raintaln eoverage described above; Lendar may, at'Lender's
option, oblain coverage to protect Londer's righis fiy the lemfl;‘;'!n act‘.'cxi'rmnce?wnh parngraph 7.

- PR [C .
Al Insurance policies and renewals shall be acceptable 10 Lender and shall include o standard
mongaoe clause. Lender shall have the right 1o hold thy pelicles and repewals, [ Lendar raquires, Borrower
shall-prompily give 10 Lender ail 1eceipts of paid premiums and rglewal noticgs. In the avenl of luss,
Borrower shall give prompt nalice to the insutance carrier and Lender. Zerder may make proof of loss il
not matle promplly by Borrower.

 Unless Lender and Borrower otherwise agrea in willing, inswrance praceeds shall be applied to
resloration or rapair of the Froperty damaged, It the restoraticn or repalr Is economically feasible and
Lender's securty is not fessened. If (he reslaralion or repalr 18 nol sconomicany-isasible or Lender's
security would be lessened, the insurance proceeds shiall ba applied 16 the sums secur-by this Securlty
Inatrument, whelber or not then diue, with any excess paid (o Borrower. [f Barrower abandrins the Property,
or ¢loes not answer within 30 days 2 natice from Londer that (ho, instirance carrdar has offured to sellle a
claiim, thah Lender may collect the inswrance proceeds. Lendge may. use (e prageeds to repalr of restore
the Property or o pay sums secyred by this Securly Instrument. whether or ot then due. The 30-tay
period will begin when the nolice Is given. ‘

Unless Lender anu Borrowes otherwise ngreo in writing, any application of progeeds to principat shall
nol extend or posipone tho due cdate of the monthly payments relerred to-n paragrephs 1 and 2 or change
the amount of the payments 1 under paragraph 21 this Properly'Is acquired by'Lender, Borrowur's right to
any insurance golicies and procgeds resuling fron) dumags 1o the Property prior o the acquisilion-shall
pass 1o Lender to the extent of the sums secured by this Sucirity ‘Instrintent immediately prior to the

acguishtion.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
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10, Condemnation. The pracends of any awdrd or claim for damages, direct or consequontlal, in
conneclion with any condemnation or other laklng of any parl of [ha Propery, of for conveyancu In lleu of
condamnation, dre horeby asslgned and shall be paid (o Lender.

< the avent of a (cital taking of the Propanty, the proceads shal) be applied 10 the sums secursd by this
Security Ingtrument, whethor or not then due, with any excass. peic 10.Borrowar. In tho evant of o pantial
taking of Ihir Property in which the falr maclael valug of the Pragerty inoediately Beforo the taking i oejual
to or grogter thint the amaunt: of the aums secursd by 1this Security.instrumant modintaly bolore the
toking, unless Borrowor and Londer otherwlso agroe in writlng, the sums secured by this Security
Instrurmant shall bo recicod by the amount of the proconds rm’:fﬁpﬁuﬂ by the fellawlng fraclion: (@) tho Lot
amount althe sums socured hmnodintily hatorg the taking, civided by (19 tho falr marko! valus of tho
Propanty wamadistoly hotoro the tiddng Any halanca shall Do pedd to Borrawer. 1o thy event of o podind
tking of the Fropety in which U Girmaror valid of e Progory immodidely betors e udeg s logs
therr Wi arowadof the sums sl ammediataly befora the taking, ualuss Borrower and Landoe
othérwise agree 1y witing or Gdess applicable law olieiwlise provides, e proceeds shill Be applied (o the
sims secursd By this Security (nstrument vttt or not th suos grothen e

b Prapoity is abeaclonaed by Baveowor, or il allor notien by Lendar to Borrowar st the condootior
olfers to-mako an award exgattle a cloiim for damagos, Bosrowor ills 1o rosponc 10 Lendar within 30 dayy
allar 1ha tlate the notice 8 piven, Londer I sutharizud- (o colfect and apply the roceads, at its oplion,
aither ta restoration or repair e Propasty o 1o the sams gecurad by this Secorlty tngtrument, whoethor of
net thein clug. ‘

Unless Londar and Borrawer otnshdise agree in wiiling, any application of procoeds to prireipal shal
not.extend or posipone the dug dile ardieconthly paymems referrad to In piragraphs 1 aod 2 ar change

the antaunt of such paymaonts,

11, Borrower Not Relensed; Forhearance oy, Lender Not a Walvor. - Extunsion ol tho time for
payment ot madification ol amontization of thir suns securadd by this Securily Instrument geacited by Lanclar
10 any successor initarest of Borrawer shall ot opeizie 1o rmlease theliability of the ariginal- Borrawer or
Borrower's successors in intarest Lender shall ot b requlrad 1o commences proceodings against any
successorin intorest or refuse to axlend time for paymest o othierwlse madily amontization ol the sums
secured by this Seaarily Instament by reasnn of iny domanc made by the orlginal Boriciwer ar Borrowar's
successors ininlerest. Any lorbearance by Lander in gxureising any rloht ar ramedy shal ol be a walvor of
ar preciucle the exercise of any right of remady. ‘ !

12, Successors and Assigns Bound; Joint and Several Liabllity: Go-slgners.  The covennnts ang
agregmignts ol this Socurlly Instrument shall bind aid benefl thie 'successars‘and asylgns of Lender and
Borrowar, subject to thu provisions of paragrapht 17, Borrower's covenanlg end agreemaents shalf be joint
ang saveral. Ay Boriowet who go-signs this Sacurity Instrumant, ub dpos nol executn the Note: (@) is
gaesigmng this Socurly Instrument anly o mongage, granl akd conyey Lhat Sotsvers inlgrest in the
Proparty undder the lerms of this Securily Instoament, (bY is nol porgonaliy obifgated lo pay the sune
sacuredt by this Security lnstruant; and (o) agrews thal henderand any othar Borpwes inay agros 10
extend, modlily, forbear or make any accommuidations with togard 1o the lerms of this Secuadity instiumaont

ar the bote without it Borrowaet's consent

13, Loan Charges. It the Joan secured by this Securlly Instrumant is subject to a law which suls
maximum loan charges. and that law is finally Inletpretad so thal-the inlerest-or other loan charges
collected or to be collected In connection with the loan exceed the permitted limits, then: (a) any such foan
charge shall be recuced by the armount necessary to reduee the charge lo the parmittad imit; and (b) any
sums alreacly collected from Borrowar which exceeded permitted limits wiil be refunded to Borrowar.
Lender may choose to make this rfund by reducing the principal owed under the Mate or by making a
diregt payment (o Borrower. I a refund reduces principsd, the reduction will be treated as a partial
prapayment withoul any prepayment charge under the Note.
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Legal bescription

UNIT HUMBER 968-2 IN CAOKIE COMPANY CONDOMINIUM AS DELINEATED OM THE SURVEY COF
THE FOLLOWING OSCRIBED 2GAL ESTATE:

LOTS 4 AND 5 IN THE SUBRIVISION OF LOTS 49 AND S50 OF SUB-BLOCK 4 OF BLOCK 5 IN
SHEFFIELD/S ADDITION TG CHILZAGO OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRIMCIPAL MERIDIAN, WHICH SURVEY I8 ATTACHED AL EXHIBIT "an
TO THE DECLARATION OF COMDOMINIUM OWNERSHIP RECORDED IN THE QOFFICE QF THE
RECORDEFR OF DEEDS IN COOK COUNTY,  ILLINOIS, AS DOCUMENT NUMBER 25452583,
TOGETHER WITH ITS UNDIVIDED PERCENPSCE INTEREST IN THE COMMON ELEMENTS, 1IN
COOK COUNTY, ILLINGIS.

P.I.N. 14=-02-411-078~1001
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AP# LERRICH - WIN Wy 7302-4

BY SIGNING BELOW, Borrower ancepts and agraes 0 the' terms and covenania conlalned In pages
through 8 of this Security Instramant and in any ticder(s) exocuted by Borrowsr and recordaed with it.

Witheasas:

ASEALY
HOHHCJW! ]

/M : Nl ot MY

Uebra £, lernic ' T BORAOWER

(SEAL]
HONROWER

ISEAL)
‘BORROWER -

A (Syiird Botow This Ling For Acknowlodgmont]-

" r o STATE OF \;{,@6 EL/?{/Q-{/ y ' ' : : County 88!
LM C( )'Z( Uz/( fﬁ;m "y Iﬁ(a' t it ancl for qmcl munh,r ancl mam do herehv cnrtlfy that

Kurt Jernich, Delw . Zernich

'T;».“! personaliv knawn 1o.mo 1o be the sani 101601/ ts) whos;(; :mma(a)_,m‘ﬁ subacribﬁd w o lorngolng B
% Instrument, ;appoared bafore me this doy In persan, (@nd acknaw!eq!ded hal " they slgned antki
. dallverad the sald instrument as - Lheir Iree ang' ve .unmry a{,{ f—t};avl;ﬁga‘a,]c’ pu;pmqes mﬁmt" Sy
5 settorth ‘ . 7 :
Givnn under my hand and nﬂmini seal, thib

;

ﬂl\_

[

My comimission expires:

This Instrument was praparad by Erica J. Uillon
Address: 1986 West {rving Park Road
Chicago, 111inois 60613

OFFICIAL SEAL

| AZEEZEH ABED MARTINKUS
NOTARY FUBLIC, BIATE, OF ILLINDIS
MY COMM:HEIOM EXPMRAED; OB!MIBB' .
A“.\Akﬂ‘ﬁﬁhﬂhﬂAAWﬁom '

LLINOIS--SINGLE FAMILY-IMMA/THLMC UNIFCRM INSTAUMENT. . . . FORM 3014 8/90
ISC/CMOTIL//0894/30:9(0990) 4. PAGE 8 OF 8 '
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LOANND. 7367 -4

ADJUSTABLE RATE RIDER

(3 Yoar Troasury index--Rate Caps)

THIS ADJUSTABLE RATE RIDER ls made this 31 st dayol Hay, 1uuh ,and is
incorporated inlo and shalf be doemed {o amenct ard supplamant 11e Mortgage, Deed of Trust or Secuirity
Dzed {the "Securily Instrumant’) of the same dale given by the undersigned (Ihe "Borrower’) to secure
Barrownr's Adjustable Rate Note {the "Note") to L I re G0k Pake SAYIB6S HARKN

(the "Lancrer) of the same date and covering the property daseriliad i the Securily Instrimen) and located
a ,
WhH e Aallow s thavagoe, Lo ROG A
|Propurty Addioss]

THE NOTE CORNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. : :

ADDITIONAL COVENANTS, indddition to the cavenants and ayreemsnls macla in the Security
Instrumant, Borrower and Lender furiar covanant ang agree as iollows::

b . . . ' Qe e et e
A, INTEREST RATE AND MONTHLY PAYIAENT CHANGES - o ‘

The Nate provices for an inftla! Intgrast ratg of s - 0000~ %, Tho Note provides for changos in the
inlgras! rate ant Il‘m‘_monlhly paymenis. as [olows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dales.

The inlerast rata ) will pay may change onthe first day f (dene. (898 . andonthal day every
12th month thergalter. Each date on which my Intpres! rate-could. change is callet a "Changoe Dato."

(B) The index L .

Baglnning with the first Change Ddle, my Intarast rate will e based an an indlex. The "Index” is the
weekly average viold on Unlled) States Treasury securlties adluslod 19°a canutant mattrily ol 3 yoar, as made
avallable by tho Fuddral Resarve Board. Tha mos| racent Indux figurd aveiaiilz os of the date 45 days balore
gach Ghange Date Is callad 1he "Curront Inclgx I N o ‘

11he Index Is no langer avallshla, tha Note Molder will choose a néw Index witich is basod upon
comparabie iufararatian. The Nole Holdor wil give me notiee of this choico.

(C) Calculation ol Changas. : S C
Before anch Change Date, the Note Holdar wilt caicidale my naw Interast rate by acding - Thvew
o . pergentage palnts:( o4 0000 %) to the Current lailux. The Nole

Holgier will then round the result o thls addilion lo the. nearest ong-elghth.of one percantags nolnt (0. 126%).
Subject 10 the imits staled In Seclion 4(0) below, thig rounded amaunt willbe my new interaat rate until the
next Change Date. o e

The Note Holder will then datermine the amount of the monthly paymant that would be sufficient to
rapay the unpaid principal thal | am expected to owe al the Change Date In full on the-maturly date.al:my
new-Intorest rale In substantially agual payments. “Tho rasult.of this ealculation wili he tha new amount of my
monthly payment. a

- (@) Limits-on Interest Rate Changes

. The interest rate | am required ta pay at Ihe lirst Change Dala will not be greater than 1)1 . 009 % Gr
lass than &.000 %, Thersafler, my interost rate will never be Increased-or decroased on any single
Change Date by more thar three percamage points (3.0%) from tha rate of Interest | hava bean paying for the
praceding 12 montis. My Interest rate will never be greatsr than 15, ¢ 00 % or 1ass than
3.009 %.

MAULTISTATE ADJUSTABLE RATE RIDER--ARM 3/1 Unllorm insirument Form 3108 3/B5
[SC/CRIOY *//0392/3108{04.B5)-L PAGE 10F 2
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CONDOMINIUM RIDER =~

THIS CONDOMINIUM RIDER Is maca this S 1at dayol  Hay, (845 . and i incorporatod into
anc ghali ba daemad to amend and supplemant the Morlgage. Deed of Trust ar Security Deed (Ihe "Sacurity
Instrument®) ol the same cala given by the undlorsigned (the “Barrower) to secure Borrower's Notp 1o

LENGOGUN PARY SAVIHGYS KAWL
{the "Lander’) o the same date and covorlng the Prapenty deseribed in the Securlty Insteument and tocated at:

8 Yeur Wil loas v tnrcago, bt G064
[Piopoily Autiess)
The Property Includaes a unit In, togather with an undivided Interast in the cornmon elerments of, a condamintum projoc)

known as

LOANNG 2300 -

v v Lompany Comdomengm

(e of Condorninium Project]
{the "Conclominlm Profact’). If tha owners association or othar enilly which acts far the Condominium Project {the
"Qwnars Associatinn’) holds tle to praparty o the benelit or use of §s membars or shureholders, the Propurty also
Includes Borrower's intorast in the Owners Assoclation and the uses, proceeds antd banelils of Borrowor's Interest,

CONDOMINIUIMLZOVENANTS.  Inaddillan to the covenants ane agroements mado in the Security lnstrument,
Borrower and Lendoriuetoar covenanl and agree as lollows:

A, Condominium Onfliyrtions. Borrowor shall perfarm all of Borrower's obligations under the Condorminiym
Praject's Constituent Docurgsis. The “Canslituent Docments” are the: () Declaration or any olhar ducumant which
croatos 1he Condominium Pralesy, (1) bydaws, (i)} code of ragulations, and (v) othar equivaient documants. Borrower
ghall promptly pay, when due, all dues and assessients imposed pursuant (o the Canstituant Documans,

B, Hazard Insurance,  Sofong zs the Owners Agsociation malnlalng, with a ganarally accepted insuranca carrder,
a “mastor” ar "bianket” policy on thy Condarminivm Project which la sallsfaciory io Londm and which provides
Insuranca cavarage in tho nrmounts, for thepedadls, and againg! the bazarcs Lender roquiros, including fee andt hazardz
inctuded within 1he tenm "pxiondod coverago,” Yoo,

() Lender walves the pravision In Unl.orn Covenant 2 for the mamthly payment to Lendler ol onp-twellth ol the
yearly promium Instaltments for hazard insurance ol the Propeny; and

(i) Borrower's obligation uncer Unlform Covznaat 5 1o malntain hazard insurance Goverage on the Property
Is deemed sallslied to the extent that tha raquired coverage.s provided by the Qwnars Association pallcy.

Borrower shall give Lender prampt nolice of any lapsa I required hazard Insurance coverage.
in the even! of a distribution ol hazarch nsurance progeeds 'allew of rasioration or ropalr lallowing a logs to the

Property, whather to the unit or to common slements, any procceds hayable (o Borrower are hereby assigned and shaif
be paic Lo Lender for application 1o the sums secured by the Securiyinsirument, wilh any excess paid Lo Borrower.

C. Public Liabltity Insurance. Borrower shall 1ake such aciin®s as may be reasonable to inaure that the
Qwnars Association malntaing a public abily Insurance policy acceptatie #y form. amount, ancl extent of coverage 10
Lender.

+ 0, Condemnation. The proceods of anty award or claim lor damages, wimet or conseguential, payable to
Borrower In connaction with any condemnation or other laking of all or any part-or*he Projerty, whather of the unit or
of the common alemignty, or for any conveyance In liou of candemnatlon, are heralty assignad and shalt be paid o
Lencler. Such procaeds shall be applied by Lencler (o the sums secured by {he Securicy Instrument as pravided in

Unlfarm Cavenant 10.
E. Lendar's Prior Consenl, Barrower shall not, excepl alter notice to Lender and with Lendar's prior wrltlen

consent, elther partition or subdivide the Property or consenl {o:
) tha abandohment or tarmination of the Condominium Praject, axcaptlor abandorarant or lermingtion
requiract Dy law in the case of substantlal destruction by lirg or other casualty or in the case ol a taking by condamnation

or eminent domak;
{Ily any armendment to any provision of the Consiiiuant Documents if the pravision is for the exprass benelit of

Lender, , )
(lii) termination of professional management and assumption ol sell-management of the Gwners Associallon,

o {iv) any action which wauld have the elfect of rendering the public liablity insuranze coverage maintained by
the Qwners Association unacceplable to Lender.

F. Remedies. |l Borrower cloes not pay condominium dues and assessments whei due, then Lenclar may pay
them. Any amounts dishursed by Lender undar this paragraph F shall become additlonal delst of Borrawer secured by
the Securlly instrument. Unless Borrawer and Lender agree Lo other terms of paymen|, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice lrom Lander to

Borrower requesting payment.
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8Y SIGNING BELOW. Borrower accepts and agrees to the tarms ang provisions conlair71 in this Gondominium Rider. -
A\ X
— . t8eay o AA Ahvnar A (Seat), (R
Honower wt -Borravw

C-.‘rl.)

(Soat) f(}( L'U{ ”@(Zﬂwuw {Spn)

~-Boiower Debra £. Zeffich .Botrowns
: CONDOMINIUM HIDEA.. SINGLE FAMILY- FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 09/80
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