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MORTGAGE

NOTICE TO BORROWER: THE NOWE SECURED BY THIS MORTGAGE CONTAINS PROVISIONS
ALLOWING FOR CHANGES IN ThE.,aTEREST RATE., INCREASES IN THE INTEREST RATE
MAY RESULT IN HIGHER PAYMENTS,  DECREASES IN THE. INTEREST RATE MAY RESULT
IN LOWER PAYMENTS,

THIS MORTGAGE macle thils _ 23rd . day of Mazch ; 19 95 )
bhetwaen Stanloey A. Kakls and Anastanin hrkis, his wife, jointly

S

{hereinafter referred to as “Mortgagor") and
Comnorclal Natlonal Bank of ) ITNT) )

(hereinafter referred to as "Mortgagee").

WHEREAS, Mortgagor is indebted to Mortgagee iithe principal sum of
One hundraed thousand .and no/100 .
DOLLARS (5 190,000.00 ] which indebtedness is evidenced “by mortgagor's Note
dated March 23 , 19 o5 (herein referred to as the "Neie'},

K Toesh A

WHEREAS, the Note provides for interest to be charged on the éﬁ
balance of principal remaining from time to time outstancing at e ¥
- rate which shall be adjusted at intervals of twelve months., The
initial interest rate charged under the Note for the first twelve months (0
shall be gevon and 50/100 percent (_7.50 %), During
the remaining term of the Note, interest shall be charged on the
balance of principal remaining from time to time -outstanding at a
rate equal to Throe _and no/100 percent (_3.00 %)

yj

above the weekly average yield on United States Treasury Securities
adjusted tg a constant maturlty of one year; and
Thie dnrtrunent doos not affool to whom the tax
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WHEREAS, the Note provides for initial monthly dinstallmentz of

Bix hundrod ninoty nlne and 21/100
DOLLARS (8 699.21 ) on the flrst day of each month commencing with
April 1 , 19 95 with the balance of the indebtedness, 1f net

sooner pald, due and payable on Harch 1 , 20 25

NOW, THEREFORE, the Mortgagor, Lo secure the payment of the Note and
any renewals, extensions, or modifications thereof, with interest thereon,
the payment of all other sums with interest thereon advanced in accordance
herewith to protect the security of thls Mortgage, and the performance of
the covenarnits and agreements of the Mortgagor herein contained, the
Mortgagor doec hereby mortgage, grant, warrant, and convey to Mortgagee
the following described real estate located in tne County of _ Cook

State of __ 1ilinoim :

50E ATTACHED LEGAL -DESCRIPTION ON PAGE 7

P.I.N.: 13-07-300-002-3002

Which has the address of _ | 3900 W,

ﬂrynsméwr} Unit §510, Chicago, Illinois

(herein referred Lo as "Premised’,

TOGETHER with all the improvements now cor hereafier erected on or
attached to the Premises, and all eaaznents, rights, appurtenances, rents,
royalties, mineral, oil and gas. rights ‘and profits, water, water rights,
and all fixtures now or hereafter attacinzd to the - Premises, all of which
including replacements and additions therecs, shall be deemed te be and
remain a part of the Premises covered by-this Mortgage and all of the
foregoing together with said Premi&es {or the leagsehold estate 1f the
Mortgage is on a leasehold) are herein referred to-as the "Premises”.

Martgagor covanante that Mortgagor is lawfully seized of the real
wstate hereby conveyed and has the right to mortgage, qrant and convey the
Premises, that the Premises is unencumberad and Mortgagon wlll warrant and
defend generally the title Lo the Premises against all clairs-and demands,
subject to any declarations, easements or restrictions listed in a schedule
of exceptions to coverage in any title dinsurance policy- insuring

Mortgagor's interest in the Premises.

IT I8 FURTHER UNDERSTOOD THAT:

Mortgagor shall promptly pay when due the principal of and interest on
the indebtedness evidenced by the Note, and late charges as provided
in the Note, and the principal of and interest on any future advances

secured by this Mortgage,

In addition, the Mortgagor shall:
2

AHL=MTG IND- 12/ 54




'UNOFFICIAL COPY




UNOFFICIAL COPY

{a} Promptly repair, restore or rebuild any improvement now or
hereafter on the Premises which may become damaged or destroyed. '

(b} Pay immediately when due and payable all general taxes, spacial
taxes, special assessments, water charges, sewer service charges and
other taxes and charges against the Premlses, including those
heretofore due, (the monthly payments provided in the Note in
anticipation of such taxes and charges to be applied thereto provided
sald payments are actually made under the terms of said Note}, and to
furnish the Mortgagee, upon request, wilth the origlnal and duplicate
receipts therefor, and all such ltems extended against said Premises
shall be 'conclusively deemed valld for the purpeose of this

requirement

{¢) Keep the irmprovements now existing or hereafter erected on the
Premises insured against loss or damage by fire, lightning, wind storm
or such other hazaids,~as the Mortgagee may reasonably require to be
insured against under prlicles providing for payment by the insurance
companies of monies suificient either to pay the cost of replacing or
repairing the same or to payv in full the indebtedness secured hereby,
in such companies through aprcti agents or brokers and in such form as
shall be satisfactory to the Mortgagee, until said indebtedness is
fully paid, or in the case of foreclosure, until. expiration of the
period of redemption; such insurarce policies, including additional
and renewal policies shall be delivered to and kept by the Mortgagee
and shall contain a clause satisfactory to the Mortgagee making them
payable tc the Mortgagee, as its interest may appear, and in case of
loss under such policles, the Mortgagee is authorized to adjust,
collect and compromise, in its discretion, all claimg thereunder and
the Mortgagor agrees to sign uvpon demand, ali’ receipts, vouchers and
releases required of him by the insurance conpunies; application by
the Mortgagee of any of the proceeds of suchc insurance to the
indebtedness hereby secured shall not excuse the Meitoagor from making
all monthly payments until the indebtedness is paid in full, In the
event of & loss, Mortgagor shall gilve prompt notice te lhe Insurance
carrier and Mortgagee. Mortgagee may make proof of loss 1f not made
promptly by Mortgagor. All renewal policies shall be arlivered at
least ten (10) days before such insurance shall expire. All policies
shall provide further that Mortgagee shall receive ten (10) days
notice prior to cancellation,

{d) Complete within a reasonable time any buildings or improvements
now or at any time in process of erection upon said Premises.

(e) Keep said Premises in good condition and repair without waste
and free from any mechanics or other lien or claim of lien not
expressly subordinated to the lien hereof.

3
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(f) Not suffer or permit any unlawful use of or any nuisance to
exlst on said Premises nor to diminish nor impair its wvalue by any

act or omission to act,

(g} Comply with all requirements of law or municipal ordinances with
respact to the Premises and the use thereof.

{h) Comply with the provisions of any leasy if this Mortgage is on a
leasehold,

(1j Pay the premiums for any life, disability or other insurance if
Mortgagor shall procure contracts of insurance upon his life and
disabllity unsurance making the Mortgagee assignee thereunder, In
such event and upon fallure of Mortgagor to pay the aforesaid
premiums, the eitgagee may pay the premiums for such insurance and
add said payments to the principal indebtedness secured by this
Mortgage to be repaid in the same manner and without changing the
amount of the monipiy payments, unless such change is by mutual

consent,

{4} In the event this Mortgncs is on a unit in a condominium, perform
all of Mortgagor's obligativiis under the declaration or covenants
creating or governing the condeminium, the By-laws and regulations of
the condominium and the constitusrt documents.

3, Any sale, conveyance, or Ctrangfer cf eny right, title or interest in
the premises or any portion therecf or any sale, transfer or
agsignment of all or any part of the beieficlal interest in any trust
holding title to the Fremisss without th: prior written approval of
the Mortgagee shall, at the option of the . Mortgagee, constitute a
default hereunder on account of which the holider of the Note secured

- hereby may declare the entire indebtedness evidenced by said Note to

| be immecdiately due and payable and foreclose this Mortgage immediately

‘. or at any time such default ogcurs.

4. In the case of a failure to perform any of the covenantg lierein, or if
any action or proceeding is commenced which materially effects the
Mortgagee's interest in the Premises, including but not ‘limited to
eminent demain, insolvency, c¢ode enforcement, or arrangements or
proceedings involving a bankrupt or decedent, the Mortgagee may do on
the Mortgagor's behalf everything so covenanted; the Mortgagee may
also do any act it may deem necessary to protect the lien hereof; and
the Mortgagor will repay upon demand any monies paid or disbursed; gﬂ
including reasonable attorney's fees and expenses, by the Mortgagee »{
for any of the above purposes and such monies together with interest
thereon at the highest rate for which it is then lawful Lo contract
shall become so much additional indebtedness hereby secured and may be

9
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included in any decree foreclosing thls Mortgage and be paid out of
the rents or proceeds of sale of said Premises if not otherwise paid.
it shall not be obligatory upon the Mortgagee to inquire into the
validity of any lien, encumbrance or claim in advancing monies as
above authorized, but nothing herein contained shall be construed as
requiring the Mortgagee to advance any monies for any purpose nor to
do any act hereunder, and the Mortyagee shall not incur any personal
liability because of anything it may do or omit to do hereunder nor
shall any acts of Mortgagee act as a waiver of Mortgagee's rignt to
accelerate the maturity of the indebtedness secured by this Mortgage
or to proceed to foreclose this Mortgagsa.

Time is cf the essence hereof, and if default be made in performance
of any coveunant herein contained or contained in the Note or in making
any payment :znder sald Note or obligation or any extension or renewal
thereof, ar if proceedings be instituted fc enforce any other lien or
charge upon any of the Premises, or upon the filing of a proceeding in
bankruptcy by or against the Mortgagor, or the Mortgagor shall make an
agsignment for the uenefit of his creditors or if his Premises be
placed under contrel ¢f or in custody of any court or officer of the
gqovernment, or if the Murigagor abandons the Premises, or fails to pay
when due any charge or aStessment (whether for insurance premiwna,
maintenance, taxes, capital ‘uprovements, purchase of another unit, or
otherwisej lmposed by any condeminium, townhouse, cooperative or
similar owner's group, or 1if tns Mortgagor shall die, then and in any
of said events, the Mortgagee ils-hereby authorized and empowered, as
its option and without affecting “tnz lien, hereby created or the
priority of said lien or any right'©7 the Mortgagee hereunder, to
declare, without notice, all sums sacuied - hereby immediately due and
payable, whether or not such default be remedied by Mortgagor, and
apply toward the payment 6f said mortgage 4:debtedness any monies of
the Mortgagor held by the Mortgagee, and #azd Mortgagee may also
immediately proceed to foreclose this Mortgage, and in any foreclosure
a sale may be made of the Premises enmasse without offering of the

several parts separately.

Upon the commencement of any foreclosure proceeding hezeunder, the
court in which such bill is filed may at any time, eitnel before or
after sale, and without notice te the Mortgagor, or any party claiming
under him, and without regard to the solvency of Lthe Mortgagor or the
then value of said Premises, or whether the same shall then be
occupied by the owner of the equity of redemption as a homestead,
appoint a receiver with power to manage and rent and to collect the
rents, issues and profits of said Premises during the pendency of such
foreclosure suit and the statutory period of redemption, and such
rents; issues and profits, when ccllected, may be applied before as
well as after the foreclosure sale, towards the payment of the
indebtedness, costs, taxes, insurance or other items necessary for the

5
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protection and preservation of the Premises, including the expenses of
such recelvership, or on any deficlency decree whether there be a
decree therefore in personam or not, and if a receiver shall bhe
appointed he shall remain in possession until the expiration of the
full period allowad by statute for redemption, whether there be
redemption or not, and until the issuance of a deed in case of sale,
but if no deed be issued, until the expiration of the statutory period
during which it may be lssued and no lease of sald Premises shall be
nullified by the appointment or entry in possession of a receiver but
he may elect to terminate any lease junier to the lien hereof; and
upcn foreclosure of said Premiges, there shall be allowed and included
as an additional indebtedness in the decree of sale all expenditures
and expenses tcgether with interest thereon at the rate of twenty
(20%) perceat per annum, or if sald rate of interest is higher than
permittaed by (2:ate law, then to the highest rate permitted by state
law, which may bhe pald or incurred by or on behalf of the Mortgagee
for attorneys' fees, appralser's feesy, court costs and costs {which
may be estimated as to_ include items to be expended after the entry of
the decree) and of procuring all such data with respect to title as
Mortgagee may reasonably deem necessary.elther to prosecute such suit
or to evidence to hidders st any sale held pursuant to such decree the
true title to oxr wvalue cf said Premises;. sll of which aforesald
amounts together with interesl as herein provided shall be immediately
due and payable by the Mortgegor in connection with {a) any
proceeding, including a probate ©0; bankruptcy proceedings to which
either party heretc shall be a party by xeason of this Mortgage or the
Note hereby secured; or (h) preparaticns for the commencement of any
gult for the foreclosure hereof after the acecrual of the right to
foreclose, whether or not actually commencszd: or (c) preparations for
the defense of or intervention in any suitl or proceeding or any
threatened or contemplated suit or proceeding,. which might affect the
Premices or the security herecf, 1In the eveni of a foreclosure sale
of said Premises there shall first be paid out of the proceeds thereof
all of the aforesaid items, then the éntire indebledness whether due
and payable by the terms hereof oxr not and the interest due thereon up
to the time of such sale, and the surplus, if any, shall be paid to
the Mortgagor, and the purchaser shall not bhe obliged tosee ko the
application of the purchase money.

Extension of the time for payment or modification or amortization of
the sums secured by this Mortgage granted by Mortgagee to any
successor in interest of Mortgagor shall not operate toc release in any
manner the liability of the original Mortgagor and Mortgagor's
successor in interest. Mortgagee shall not be required to commence
proceedings against such successor or refuse to extend time foﬁuc

payment or otherwise modify amortization of the sum secured by thls.1
Mortgage by reason of any demand made by the original Mortgagor and-)
Mortgagor's succassor in interest. 3
6 w
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Any forbearance by Mortgagee in exercising any right or remedy
hereunder or otherwise afforded by applicable law, shall not be a
walver of or preclude the exercise of any such right or remedy. The
procurement of insurance or the payment of taxes or other liens or
charges by Mortgagee shall not be a waiver of Mortgagee's right to
accelerate the indebtedness secured by this Mortgage.

All remedies provided in this Mortgage are distinct and cumulative to
any other right or remedy under this Mortgage or afforded by law or
equity~ and may be exercised concurrently, Independently or

guccegsively,

The covenants contained herein shall bind and the rights hereunder
shall inure @~ the respective successors and assigns of Mortgagee and
Mortgagor subject to the provisions of paragraph 3 hereof, all
covanants and aarzements of Mortgagor shall be joint and several.

Except to the extent anv notice shall be required under applicable law
to be given in anothe: manner, any netice to Mortgagor shall be given
by mailing such notice by certified mail addressed to Mortgagor at the
Premises or at such other acdress as Mortgsgor may designate by notice
to Mortgagee as provided herein and any notice to Mortgages shall Dbe
given by certified mail, refurn receipt requested to Mortoagee's
address stated herein or to auch other address as Mortgagee may
designate by notice to Mortgagos ‘as provided herein. Any notice
provided for in this Mortgage shall” he deemed to have been given to
Mortgagoer or Mortgagee when given in tiw manner designated herein.

Upon payment of all sums secured by this Mortgage, Mortgagee shall
release Mortgage without charge to Mortgagoc¢. ) Mortgagor shall pay all
costs of recordation of any documentation necesdsary to release this

Mortgage.

Mortgager hereby walves all right. of homestead ‘examption in the
Premises and grants to Mortgagee the right to Inspect the Premises at
all reasonable times and accegs thereto shall be permirted for that

purpose.

Mortgagor assigns to Mortgagee and authorizes the Mortgagee to
negotiate for and collect any award for condemnation of all or any
part of the Premises. The Mortgagee may, in its discretion, apply any
such award to amounts due hereunder, or for restoration of the

Premises,
If the Mortgagor is a corporation, the Mortgagor hereby waives any and

all rights of redemption from sale under any order or decree of
foreclosure of this Mortgage on its own behalf and on behalf of each

7
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and every person, except decree or Jjudgment creditors of the
Mortgagor, acquiring any interest in or title to the Premises
subsecquent to the date of this Mortgage. |

16, This Mortgage shall be governed by the law of the jurisdiction in
which the Premises are located. In the event one ur meore of the
provisions contained in this Mortgage shall be prohibited or invalid
under applicable law, such provision shall be ineffective only to the
extent of such prohibition or invalidity, without invalidating the
remainder of such provision or the remaining provisions of this

Mortgane,

17. 1In the evernt that any provision in this Mortgage shall be inconsistent
with any orovision of the Illincls Mortgage Foreclosure Law, as
amended (Chaptar 110, Section 1101, et seq., Ill. Rev. Stats.) (the
"IMF Act"), such provision of the IMF Act shall take precedence over
such provision cf this Mortgage, but shall not invalidate or render
unenforceable any cther provision of this Mortgage that can be
construed in a manne:r consistent with the IMF Act. If a provision of
this Mortgage shall grant to Mortgagee any rights or remedies upon
default of Mortgager wnuch are more  limited than the rights that
would otherwise be vested 'Ja Mortgagee' under the IMF Act in the
absence of sald provision, Wortgagee shall be vested with the nights
granted in the IMF Act to the (full extent permitted by law. Without
limiting the generality of the doregoing, all expenses incurred by

Mortgagee to the extent reimbursable under Section 15~1510 and 15-1512
of the IMF Act, whether incurred bafore or after any decres or
judgment of foraclosure shall be added te the indebtedness hereby
gecured or by the judgment of foreclostire.

IN WITNESS WHEREOF, the undersigned have signad this Mortgage on the

day and year first above written at Chicage . ¢ __Illinoip
!.__,_ eeomee, i : . . e +
{4‘,«,&4 / Vﬁ«fﬁa K éﬁp-um,_u Rt ore /_”‘&/d_'l
Gtanluy A, Kakls Anastasia Kakis
8

AML=MIG= IR 12794

0]
N
i
~}
T
(%)
a}
e




UNOFFICIAL COPY




UNOFFICIAL COPY ., |

21 €
grarg o JLL 1N
COUNTY OF (T0\,

1, the Undersigned, a Notary Public in and for said County, in the

) _
} 8.3.
}

aforesaic, DO HEREBY CERTIFY THAT:t,
. , {1 yfﬁnm&' W1 b S

v known- to me to be thé same’ person(s) whose name(s) (is)({are]
subscribed Lo the- foregoing instrument, appeared before me this day in
person and acknowledjged that _4 signed, sealed and delivered the sald
Instruments as :ﬂgg'ﬂf free and |voluntary act, for the uses and purposes
therein set forth, including tHe release and walver of the Right of

Homesteaad.

*

;18

?\IVEN under m& / hand and  notarial seal, this
{ . ' ‘

A Y iy ,
My Z:uﬂ;gsﬁion Expires KQA‘(M

“OFFICIAL SEAL
Bonnie J, Miller.
Notary Public, State'of illinofs §
My Commlkslut Buplres Febr 2,199 &

AL-MTG=-TND12/594

56

.
LW

62ESL




 UNOFFICIAL ]




6LEGLOCE

UNOFFICIAL COPY .

LEGAL DESCRIPTICN

Parcel I
Unit 310 in Congervancy at North Park Condominium 1 as deflineated on a survey of the

following described premises:

That part of the Bast 833 feet of the West 883 feet of the North 583 feet of the South 633
feet oi the Southwest 1/4 of Section 2, Township 40 North Range 13 East of the Third
Princips!” Meridian, (except that part of the Land dedicated for Public Roadway by
Document-26700736) described as follows: Commencing at the Narthwest corner of said
Tract; thenee &nat on the North Ling of said Tract a distance of 833.00 feet to the
Northeast corner-of gnid T'ract; thence South O dogrees 06 minutes 24 seconds Fust on
the East Line of said“i'ract a Distance.of 583 feet to the Southeast Corner of suid Tract;
thence West on the South Iine of sald: Trdct & didtance of 255.38 feet: thence North a
distance of 120 feet to the soint of bugmmng, ‘thence contimuing North on the last
described line 89.0 foet; thcncg Waat 78.0 foet, Theneo North 10.0 feet, thonee West 48.0
feet, thence South 20.0 feet, thence-Wost 78,0 feel thence South 89 feet thence East 204

feet to the point ofbeginnmg in Cook <'sunty, [llinois
Which survey is attached to Decinmnon af Condominium Recorded as Document

94923282 1ogether with its undivided pcrcm.ha ‘interest in the common elements

Parcel 2
The exclusive right to the use of parking space 21J-and siorage space 510, limited

common elements as delineated on the survey atmchen te the Declarntion aforesaid
recorded as Document 94923282

Parcel 3
Easements for ingress and cgresy over £ommon areas as shown in Neclaration recorded

October 28, ns Docunient 94923280

&L
1
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CONDOMINIUM RIDER I

Mnrch
Ta1s CONDOMINSIUM RIDER 15 MUUE T3 wevvsrrsssin 23ED, s ioerssens Y OF osvvscvoerecsasssinrmmmsmssssssssssssssecsssssssssosssecsson
and is incorporated into and shul) he deemed 10 smend aml supplement the Morigage, Deed of lrusl or Security Devd (the

“Seewrity Instrument”) of the same date given by the undersigned (the “Borrower™) 1w seeure Borrower's Nuote o
Commarcial National Hank of Chica

i L R L <n|.nuuuuuuquulnuunnununn L I P T L AT T R T I

I L L T Y P N N TN R O L EL RN AR

TN TR T TT Y D R R L Y T T Py Ty R R T PRI L R Ty T Y PR [EITERRRTRTTYI N

{the *Lender' of the sume dmc wndd covering the Pmpcrlv d(.'hl rihul in flie Seeurity Insteument and luunud ul;
..3900 W, Bryn Mawe, Unit #510, Chicago, 15 il

g inu N Y N N P T T R L R S T LI TSR R T I

[l"urmrly Adoress)

LRI R IR L TY LA IR PRI

The Property Inchides it in, wgether with an nmlkvidcd integest in the ¢ u;umtm elements of, o condmninlum projeel
KIOWI BE! s oo CONBEEVANCY Ak Norbh Park

arye nunnni)nn uunnunnn ||H|n an.nunu LSRR R R RTINS IY]

[Navr ol Gandominiu Project

{the "Condominturm Pagieet™y W the owners wsociation or other onlly which sets for the Condominiun Project (the
“Owners Associntion'y RaIcs 1itle to peoperty fur the bepefit or wse of its members or shaceholdera, the Property lse
Ineludes Borrower's intereal Tt Owners Associnthon nned the uses, proceeds snd benefins of Borrower's Interest,

f‘_'\ ‘ o) CONDOMINIUM COVERANTS, An-addition to the covenants and agreements made in the Seeurity Instrumennt, Borrower

uncgLender further covenant and ngree asdollows;

.‘,"1 A, Condominium Obligations,-Geower shall perform all of Borrower's obligntions under the Condomtinium
_gccl's Constituent Bocuments. The “Constiiaeni Decuments” ure the: (D) Dectaration or any other document which creates
e’ Condominium Project; (i) by-luws; (i) eeds-of regulutions; and (v} other equivatent documents, Borrower shall
;mmpl!y pay, when due, ail dues and assessments sepasad pursuant to the Constituent Documents,

B, Hozard Tnsurance, Se long as the Owners-saoclation maintaing, with g generally aceepted insurance carrier, o
“ptaster” or “blanket” policy on the Condominium Projeet which is sntisfactory to Lender amed which provides insurance
coveruge in the amounts, for the periods, und agalnst the hazieds Lender uqmru. inclucling fire atid haznrds ineluded wiikin
the term “extended covernge,” then:

{iy Lender waives the provision in Unlform Covennad 2 Tor the momifly pyment to Lender of one-twelfil of
_ the yearly premium insudiments for haznrd insurance on the Propeny; wnd
N (i) Borrower's obligntion under Uniform Covenant § to trntintuin hazard insurance eoverage on the Propeny
] {5 deemed sntbsfed 1o the extent that the required coverage is provided by the Owecrs Asseeintion policy,

Borrower shall give Lender prompt notice of any lapse in requived hnenedingurnaee coverge,

{n the event of o distribulion of huzard insurance proceeds in liew of resteradon or repair foflowing a loss to the
Property, whether to the unit or to common elements, any proceeds payabie to Borrowsr mie hereby assignied and shall e
paid to Lender for upplicution to the sums secureil by the Securily Instrument, with apy excels prid to Borrawer.

C. Publie Liabllity Insurance, Barrower shall inke such actions us may be reasondhile 1o insure that the Qwners
Associntion maintains » public lability insurunee policy aeceptable in form, smount, and exient of coverige to Lender,

D. Condemnation, The proceeds of any awnrd or cluim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any pun of the Property, whether of the unit o0 ol the common
efemenls, or for any conveyince in lieu of condemnalion, are hcrghy :mu,.ncd ang shall be paid 1o Lender. Such proceeds
shali by applicd by Lender to the sums secured by the Security histrément s prmfidcd in Uniform Covenant 10, c

E. Lender’s Prior Consenl. Borrower shall not, except uf(cr nuncc 1o Lender and with Leader’s prior writlen
consent, gither purtition or subdivide the Propeny ar comsent-to: .

(i} the ubandonment or termination of the Condoeminiuin Prujncl exeept for abundonment or termination”
requited by law in the case of substantial destruction by fire or other cisuakiy or in the case of a taking by condemnation or
eminent domain; .

e (iiE any amendment lo any provisien of the Unns;itucm?Documcmsa"lr'rhu=pmvision.is for the express benefit

|
of Lender;
S (lu] rernination of professional management and: mkumptmn nt mr mum\gcmel\t of the Owners. msmsmou. LU
Lot ‘ B T N BN R A |
: . : IV R e S ' Ch ;J

uun‘:swecounoﬁlﬁmmmnen—smgmFam.fy_.sannlaMmmddlomc ummnmmsmumsm P ‘Furm.’llmmumwlnf'mrr,

BANKERS SYSTEMS,INC. T, GLOUD. un.a,muemaarawwom.monoon 2 (&__ (_25




UNOFFICIAL COPY

{sa¥ted 7 o v a¥od) OBIR ORLE W04 IBAE Y OONOD WHOS (JPE2280-008°1] 20L9S NW "ONG1D 'S ONE 'SWALSAS SEINivv

1BMOLOG- _ STNey BIFERISEUY
”uas) “m““m'““m""m"""”””'""."""“"fw“”"»;?%”&.z’v"’?’.::}’j.xu‘

04C4, 0

(Iuas) A AR ET S E ae ad a iARan T aR ATt ad bararr ety i bl pntfunitanan

SO WRIEHLOPLC S1Y) 1) PAUIRINGD Su0Isia0Xd pup suLa) ay) o1 soasde puw $1d3aor Jomouog "MOTT3E ONINDIS AF

quawAnd Fuisanbos J3MmoL0F ) J3PUTT WOL) 20U UodN "I5ALAIUL Yna *IfRAR Rq (8IS PUT )Rl AON BYI IT WBASINGSTD
30 212D ) WL} ISa2a1u J03Q (JRYS SJunotur asay] wawdnd Jo SULIAY J5Y10 0) 30181 JPPUST PUB JSMOLIOE SSIJL() IUBLNIISU)
L1095 ay1 £Q PAINIas JOMDLIOE JO 1GAp [EUGIUPPR MUadaq (1S 4 ydedeand sy Jopun 1apua] SQ pasingsip siunown Auy

Wy Avd ApUE J9pLaT] UaYD 'ANP UALAM SIUDWISSISEE PUR SaND WRUILOPUOD Ked 10U SI0P Janalog )] SAPHUVY “d
*15pUaT 01 9]qrIda0RUN LONRIDOSSY SIAUMO) A

£q paugmure afesnaoa ssumansty Anpqry agnd 3 FULAPUA JO 12)13 aY1 2ARY PNOM Yatym Loliar Sue (A1)

78T

S Bt




