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ASSlGNMENTBﬁ RENTS Bﬂx 333 CTI

THIS ‘ASSIGNMENT ‘OF RENTS 1S CATED :MAY: 9, 1686, between: BNB:Land-Venture, Inc,, A Corporatién of

A llllnala, whose address is 1020 Novip Mllwaukee -Avehiie’ Sul‘te '#GBO. Daerﬂeld, L 60P05-35565 (ru!orred to

bel W as "Grangor"), ‘and First Calonla! nan. /Mundelein. whoue addreas fs 2060 S“Lnke Street, Munde!ein, L
50050 (reyerred o below as "Lender") T

ASSIGNMENT. ' For valuable. considaratlom Gwrm asulgna and; oonvsya 10 Lendor all o! Grantar a rlght, title,
and interest in and to the Renls from the fouawlng dencrlbed Fraperty;locatcd In Cook County.nStala of
mlhols: doelin : _ T U R I TV S .
R PAHCEL 1: OUTLDT C IN WESTBRGOKUG\J'AMGNS SUBDWISION. BEING A SUBDiViSlON OF
PART OF THE SOUTH 3/4 OF THE SOUTH /2 OF SeCTION 28, TOWNSHIP 389 NORTH, BANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN.THE Vi AGE OF WESTCHESTER, COOK COUNTY,
. ILLINOIS, ACCORDING TO THE PLAT THEREO% RECCRSED ON’OCTOBER 1, 1986 AS nocuMENT
"ND 86450509, AND RE~RECORDED ‘ON DECEMBER'{0] 1986 AS'DOCUMENT NG. 86591122,
©t 7 PARCEL 2: NON-EXCLUSIVE EASEMENT FOR- ’THEJBENhF.' OF'PARCEL 1 FOR INGRESS IAND
- EGRESS FOR PEDESTRIANS AND-VEMICLES OVER'THOSE:FAHTS OF LOT 1 OF WESTBROOK
- COMMONS SUBDIVISION AFQRESAID-(I): WHICH-ARE:WITHIN: A TRACT OF LAND ADJACENT: AND
- CONTIGUOUS TO AND. WIiTHIN: 50 FEET. (MEASURED“PEHPENDICQUH.Y} .NORTHERLY. OF ; THE
< FOLLOWING DESCRIBED LINE:, THE MOST NORTHERLY, LINE .OF: OUTLUT 2 OF SAID SUBDIVISION
_WITH,, THE .. SAID  LINE . EKTENDED EASTERLY FROM , THE, . Mosr ;:‘ASTEPL" POINT. ON. SAID
NORTHERLY LINE OF SAID OUTLOT € TO THE MOST WESTERLY FOINT ON TI4E MOST NDHTHERLY
-LINE OF QUTLOT b OF SAID SUBDIVISION; AND ()] WHICH IS WITHIN THE TRACY oF LAND W?‘iICH
' is BETWEEN SAID OUTLOTS C'AND D LYING SOUTH 'OF THE' AFORE E,NTIONEu ATENDED LINE
o EEN THE MOST NORTHERLY LINES QF OUTLOTS C, AND D_AND LYING NORTH OF THE
v EXISTING RIGHT 'OF WAY LINE FOR 31ST STREET, AS’ CONTA!NED IN. DECLARATEON OF
... EASEMENTS RECORDED DECEMBER 10, 1986 AS DDCUMENT 85591123, JIN .COOK COUNTY
i --'-"lLLINOIS.
o7 PARCEL 3t NDN-EXCLUSWE EASEMENT FOH %TH BENEFIT OF PARCEL 1 FOFl THE PUHPOSE
OF CONSTRUCTING, CONNECTING TO, TAPPING ONTO'AND' OTHERWISE USING CERTAIN UTILITIES
AT.:POINT.-OR POINTS ON LOT. 1. AND OUTLOTS. A, B, -DyAND. E.OF WESTBROOK COMMONS
SURBDIVISION AFORESAID,.: AS - CONTAINED: .IN: DEGLAHATIONI OF ., EASEMENTS HECCRDED
DECEMBER 10, 1986 AS DOCUMENT 86591123, IN COOK COUNTY, ILLINOIS
PARCEL 4: NON-EXCLUSIVE EASEMENT FOR THE EENEFIT QOF PAHCEL 1 AND OTHEH
s PROPERTY. NOT. NOW: IN QUESTION OVER;:UNDER; {UPON "AND : ACROSS : THAT. PART . OF :THE
by o -SOUTH (204FEET: QF . THE ‘NORTH 60 FEET OF . THE SQUTH:3/4 OF THE: SOUTH 1/2 OF SECTION 28,
TOWNSHIP:39 NORTH, - RANGE -12: EASTIOF THE: THIRD PRINCIPALIMERIDIAN;.LYING EASTERLY(OF
THE EAST LINE OF THE WEST 50 FEET OF SAID SECTIGN 29 AND LYING WESTERLY OF THE EAST
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LINE OF THE WEST 525 FEET OF SAID SEC'IION 29 FOR THE PURPOSE OF CONSTRUCTING,
INSTALLING, MAINTAINING, OPERATING, USING, REPLACING AND REPAIRING A WATER MAIN, AS
CONTAINED IN WATER MAIN EASEMENT GRANT REGISTERED JULY 20, 1982 AS DOCUMENT
LA3267382 AND AMENDMENT THERETO RECORDED JULY 20, 1982 AS DOCUMENT 26285394, IN

COOK GOUNTY, ILLINOIS,
The Real Property or its address is commonly known as 11124 West 31st Street, Westchester, Il 60153, The
Real Property tax Identlfication number is 15~29-300~025~(1GC0.

DEFINITIONS. The following words shall have the following meanans when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meaninge attributed to such terms In the Uniform Commercial
Code. All references to doilar amounts shall mean amounts in lawful money of the United States of America.

Asslgnment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
Includes withoilimitation all assignments and security interest provisions relating to the Rents. ,

Event of Defauit. “The wards "Event of Default” mean and include without limitation any of the Events of
Detault qet forth be.uv i the ‘sectlon tittled "Events of Default.

Grantor. The word "Granh. means BNB Land Venturs, Inc..

Indebtedness. The wort “Indehiedness” means all principal and interest payable under the Note and any
amounts expended or advanced Ly .ender to discharge abilgations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor undsi-this Assignment, together with interest on such amounts as prowded in
this Assignment. (n addition to the Nate, the word “Indebtedness” includes all obligations, debts and liabiiities,
plus Interest thereon, of Grantor to Lencer; or any one or more of them, as well as all claims by Lender agalnst
Grantor, or any one or more of them, whatae: row existing or hereafter arising, whether related or unrelated to
the purpose of the Note, whethar voluntary Or otherwise, whether due or not dug, absolute or contingent,
liquidated or unfiquidated and whether Grantor mey be liable individually or jointly with others, whether
obligated as guarantor or otherwise, and whether resovery upon stich Indebtedness may be or hereafter may
become barred by any statute of limitations, and whetiiz¢ puch Indebtedness may be or hereafter may become

otherwise unenforceabla.

Lender, The word "Lender" means First Colonial Bank/Muncelzin, its successors and assigns.

Note. The word "Note" means the promissory note or credit agreernent dated May 9, 1995, in the original
principal amount of $800,000.00 from Grantor to Lender, togeine with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions fu, the promissory note or agreement.
The Interest rate on the Note Is a variable interest rate based upon an indcx: - The index currently is 8.000%
per annum. The Interest rate to be applied to the unpald principal balance o: this Assignment shall be at a
rate of 0,500 percentage point(s) under the Index, resulting In an Initial rate of B.5u0% per annum. NOTICE:
Under no circumstances shall the intergst rate on this Assignment be more than tha-riaximum rate allowed by
applicable law,

Froperty, The word "Praperty” means the real property, and all improvements thereon, deccribed above in

the “Assignment” sectlon.

Real Property. The words "Real Property” mean the property, interests and rights described above in the '
"Property Definition" section.

Related Dosuments. The words "Related Documents” mean and Include without limitation all promissory
notes, credit agreements. loan agreements, environmental agreements, guaranties, security agreements,
mort ages deeds of trust, and all other instruments, agreerments and documents, whether now or hereafter

exibung. executed in connection with the Indebtedness.

Rents. The word "Aents” means all rents, revenues, income, [ssues, profits and proceeds from the Property, ...
whether due now or later, including without limitation all Rents from all leases described on any exhibit = :

attached to this Asslgnment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE .
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED .
DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

&
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PAYMENT AND PERFORMANGE: : Bxcept as; otherwies provided. in’this Asalgnment, Graritor' shall' pay to' Lehdor
all amounts secured by this Asa‘lgnment"ge they bacama%ﬁe’.‘%d Gh’als"'atri'c ‘?‘-'pa orm ’all‘o?'Grantn'r)'ayb ligétlons
under ihig. Assignmant, -:Linless.and. until: Lender: exerciges, ita.right:to. coliect: the. anlm as provided below. &nti 80
long-as.thera 8 no default underithls Asa nmam.wGrmltorﬁmay rernain in pogsassion. and conirol of and:oaparaie
and:manage the: Property and .collget the Rents .proT edilhat t'he} %ram!ng lof ;the- right to colis¢t the Rents shall
not constitute L.ender's conaent to:the u_se:of«paah collateral in@.bankruptcy proveeding @ Loy

GRANTGR'S REPRESENTATIONS' AND 'WARRANTIES ‘WITH! RESPECT TO THE RENTS.  Wilh respect 15" the

Rents, Grantor rapresents and warrante to Lender thal’ = . L0 L T
.+ Ownership: Grantar.ia:entitlad 1o regelve: the: Rents. free.and ‘olear. of all rights, loans, llans, encumbrances,
!'\_f.'!ur}drg:!}qlmfexqept as digoloted lo-and: acaepted by- Lander iniwriting; ,g R ’
“Right o Asalgn. Qrantor hig the full right; power, and &ithiority 1o anter Into thia’Aasignment and to agsign
an% édnvsy'th Raents to Lender, =~ » POWen 8 Q “ . INig 1IN& Ansignt 9
. 'No Iz’:ipé...Aaslp".ment. Grantor haa not previously aasigned,qr conyeyed the Rents 1o any other PBreon by any
Instrument new In force. IR IR o
No Further, Tranater. Granior will not sell, agsign, ancumber,.or otharwise dispose of any of Grantoi's rights
, ‘!n_;he_Hgn{d‘egcé‘pt‘Ps‘prgvded'ln this 'grqemagt‘."‘ o q Ariving CIep o v of Hranlat;s.d
LENDER'S"RIGHT TO £0LLECT RENTS." Lander shall’ have'jhe Fighl dl any tma; andgven though' fio‘defaul
shiall liave occurred under ‘nis Assignreent, to collect\‘aﬂél?ac’akb‘ 1h%_"Llenta'.nngarPtﬁlapurpoae.‘ Le‘ngefqa" groby
giyen-_t_lqcl‘-gra.mad‘ the lollowing rizhis, powers and authorlty: 1 i o Do o
“Notlce ta Tenants, Lender'inay sefid notices to iy and ail. ténants ‘o

. . Enter.ihe Proparty. Lender may e;tsg upon.and take pogaess| the Praperly; demand cdllacl,t"_nh;d‘ acelve
‘trggﬁ.gbg"tengﬁtsﬂgr from. any,.o)(}‘w.’;, ‘érfﬂqﬁi-llabla‘.i%&e? al ﬂoﬁ’the iHen&:'glK?mule and” carty on:'ﬁrllfiegal
proceedings necessary for the'protactin cf the Prop

r.
ty, ingluding'suth praceadings as may be necessary 1o

trﬁgog:arp%%saaalun of the Property; cohcshihe Ranls gﬂf‘%umq Jgganyﬁen%t_o?wn%ms or oy ar ;;'ereons' f?om
- the:Proparty., - - : e e A D ;

Malr'taln ihe Property. Lender may enter ugur: the Prop
repair;’ 1o pay the costs:thereof and.of: all: er logs. of a : employees,: Including: thelr equipment, .and-of aH
ay a

o ‘cnmlnulng-o‘ostu and expenses of malntalning the If’.r?psrtyrln. roper-;repalr.ﬁnd:conditlon and also:to-pi
- :taxeq; asBesamants and water utllities,' and: the premiums:an rire and:ather; Insurance effected by Lender on

the Property, _ \ "

«'Compllange’with Laws. Lender may do:any.and:all:things r0:axaouteranc comply with the laws. of the State of

- {linois-and’ alse ‘all-other laws, rules, ‘ordera.:ordllnanc_ea:anmmuiremanta of all other.governmanial agencies
' S 1 RV oW ANt v NI O

L ‘@‘,’,65",“9\the';,P!'OPONY- L SR it
" Lease the.Property, Lendar may rént ar lelse the whole 'or &y pat 6t
and on Suchrco%dit}lons as Lendery may‘deem‘apprdp%tg!{;.'? E,"yp o o
.- Employ, Agents.. - Lender may engage. such agent. or agents as, Lencler may deem appro rlate, elther In
o :g?rgcgeﬂss ,n%me of in Granaor‘s%amg. ?o rent'an _..mgnqgg't% '}Rmpqr‘ty. _Ilnp:q(j!ng the'co!!egt?onpahd‘app,ﬁs}allun

s, . V . ...‘:.i!'i;'!l:_!i;:“-lH; el iy \"n T -L . i‘."\‘
. Other Acts... Lender may. do all.such other, things. and. acts with,respact. o the Praperty as Lender ma ' deem
‘ ‘a'fip'ropilate‘ and may a‘ctyaxcluslvs y and solely ;1_?tng{place;gp&{ﬁeaa%?ot',araﬁtgr ‘ina%‘.toyhave all of the %owers
ol Grantor for the purposes stated above,” ~ - R o S ‘ B

~No Renuirement to Act. Lender shall not be re ulréd"t'o‘*'do"ahy’,'bf‘thé"16féﬁblﬁ'g"ai'fé o7 things, dnd thié fact
“:“sthatt Lender/shall have"performed one or more of the foregoing acls ‘or things shall nzi require Lender: to:do
i+ - ghy'othar speciilc act or thing, B R S :

PPLICATION OF RENTS, All costs and exﬂenses incurred by Lender In connection with'the F-‘:'a';'e.'t}' shall'be'for
-Grantor's’acoount-and Lender may pay such costs: and expenses: from'theRanta,.zLendar,:in. its-sole diseration,
‘shall-determina:the application: of &ny-and:all: Rents: reoalved.lbeﬂ-it; howsyer,.-any:such: Hents recelved by Lender
which are not applied to such costs and expenses shali be applied to the Indebtedness. All expenditures:made by
Landar . under.thig Assignmant and not.relmbureed ,iromlhe, Rents. ﬁt\_?ll.kbacqma. a part. of tha, lndal_),t(?dness
:secured by .this Assignment, and shall be pay,ablq“on_,derqgn . ‘with)interest . at: the' Nata rate’ from date of
expenditura unlil pald. I il Lk e e L
FULL' PERFORNANCE. - If Grantor-pays  all of: the :Indebtednesa when due-and otherwise performs -ail the
uBligatip})s’ lqgjo ed upon’Grantor-;under-'thlsfAs?lg_qmamivtha%:Note,-tand the. RelatedDocumenis; Lenderishall
-Q‘GGUW.‘:BQQ'- gliver to Grantor a eUltable -gatisfaction ot this ‘Assignment and slitable-statements of lermination of
‘any  findnting'statement ‘on- file’ evlden,cln,g Lender!s:seourityIintarest In.theuRents -and the Property.”: Any
tefmination’ fee required by law shall be ‘pald by :Grantor, if peimitied:by:appilcable law.- .If, :nowever, payment Is
made by Grantor, whether voluntarlly or otharwise,/or-by guarantorior-by:any: third party, on-the Indebtedness and

thereafter. Lender. ls forced 1o remit’the amount of that, payment, (a).;l0. Grantor's lrustee, [n bankruptcy,or to any
simllar. person .under any‘_!ederal,or_.,stala,bankruptc{,ta!w bcg:Jawg. or the'rellet. of ‘debtors, ' (b)' By reason of any
‘judgment,, decrae, or. order of any court.or administraiive b y,na}fmg,‘ jurlsdictlon.over Lender or-any of Lender's
property «‘.ora(u?;by-reasonlol. any settlament or.comprise;of any.clalim made by Lendar with any claimant {Including
-withqutlelmitat on".Grantor), the ‘Indebtedness; shall be cansidered, un ald’ for. the purpose of enforcement of this
Asechiment, and, (s Aesignment shal sonltue o he sftclite
StallUy - ANUILE L . MG L0k FE AL
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that amount never had been origlnailr received by Lender, and Grantbn.éhaﬂ be bound by any judgment, decree,
order, settiement or campromise refating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor falis to comply with any provislon of this Assignment, or if any action or
roceeding s commenced that would materially affect’Lender's interests in the Propertx, Lender on Grantor's
ghalf may, but shall not be required to, take any action that Lender deems apgroprlate, ny amount that Lender j

expends In so doing will bear Interest at the rate charged under the Note from the date incurred or paid by Lender 1

lo the date of repa*ment by Granfor. All such expenses, at Lender's option, will (a) be payable on demand, (b)

be added to the balance of the Note and be apportioned among and be payable with any installment payments to

became due during either (1) the term of any applicable insurance potic% ar (ll) the rematning term of the Nots, or

(c) be treated as & balloon payment which will be due and payabie at the Note's maturity. This Assignment also

will secure payment of these amounts, The fl%hIB provided for In this paragraph shall be in addition to any other

rights or any remedles to which Lender may be entitled on account of the default. Any such action by Lender
shall nol be consirued as curing the default so as to bar Lender from any remedy that it otherwise would have

had.
DEFAULT. Each.uithe following, at the option of Lender, shall constitute an event of default ("Event of Default")

under this Assigiineat:
Default on Indeotzdness. Fallure of Granter to make any payment when due on the Indebtedness.

Compllance Defauil Failure to comply with any other term, obligation, covenant or condition contained In this
Asslgnment, the Note-omn any of the Refated Documents. ,

Defaull in Favor of Tivirs Parlles. Should Borrower or any Grantor cefault under any loan, extensicn of
credit, securlty agreement, su'chase or sales agreement, or any other agreement, in favor of any cther creditor
or person thal may materiaily aifect any of Borrower's property or Berrower's or any Grantor's ability to repay
the Loans or perform their respertive obligations under this Assignment or any of the Related Documents.

False Statemenis. Any warranty, representation or staternent made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Mute or the Related Documents Is false or misleading in any material
respact, aither now or af the time mada or furnished,

Other Defsulls. Failure of Grantor to cortoly with any terrn, obllgation, cavenant, or condition contained in any
other agreement between Grantor and Lendr,

Insoivency, The dissoiution or termination of Grantor's exlstence as a going business, the insolvency of
Grantor, the appointment of & recaiver for any paii o Grantor's property, any assignment for the beneftt ot
creditors, any type of craditor workout, or thé commencement of any procesding under any bankruptcy or
insolvancy laws by or against Grantor.

Foraclosure, Forfeliure, ete. Commencement of forectosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, Ly any creditor of Grantor or by any governmental
aFency against any of the Property, However, this subsecisn shall not a pty in the event of a good faith
dispute by Grantor as to the validify or reasonableness af the >laim which is the basis of the foreclosure or
forefeiture proceedin%, provided thaf Grantor gives Lender wriiten neuce of such claim and furnishes reserves
or a surely bond for the claim satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding events accurs with resnect to any Guarantor of any of the
indebtedness or any Guarantor digs or becames incompetent, or revokes o disputes the validity of, or tiability
under, any Guaranty of the Indebtedness.

Adverse Change. A materlal adverse change occurs In Grantor's financlal condition, or Lender belleves the
prospect of payment or performance of the Indebtedness is impalred.

insecurity., Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. UFon the accurrence of any Event of Default ancatany time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition ta.any other rights or

rernedies provided hy law! _

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantar (o declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
Coitect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and :
collect the Rents, I_nc!udlng] amounts past due and unpald, and apply the net proceeds, over and above &
Lender's costs, against the Indebtedness. In furtherance of this ri?ht, Lender may require any tenant or other -
user of the Property tc make payments of rent or use fees directly to Lender, If the Rents are collected by
Lender, then Granfor Irrevocabty designates Lender as Grantor's attorney-in~fact 1o endorse instruments
racelvad In payment thereof In the name of Grantor and to negotiate the same and collect the proceeds.
PaYmenls by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
e which the payments are imade, whether or not any proper grounds for the demand existed. Lender may .
exarcise its rights under this subparagraph either in person, by agent, or through a receiver. "

53‘3 Mortgagee in Possession, Lender shall have the right to be placed as mort}glagee in possession or to have a
r\} recelver appointed to take possesslon of all or any part of the Property, with the powgr to protect and preserve
. the Property, to operate the Property preced[nﬁ foreclosure or sale, and to coflect the Rents fram the Proparty
ey and apply the proceeds, over and above the cost of the recewershig. against the indebledness. The
(%] mortgagee in possession or recelver may serve without bond if permilted Dy faw. Lender’s right ta the

Cees - AR gt

(_b appointment of a receiver shall exist whether or not the apﬁarem value of the Property exceeds the
Indebtedness by a substantial amount, Employment by Lender §

all not disqualify a person from servingasa =
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recelver, |
& tJEJ#fbMérﬂgdla:. ‘ Lender shall have all othiar fighté ant remedlasprovidad: In this:Asslgnment or the!Note ‘or
aw. Rt R T SR SN S TR B R A A

Walver; Election of Remedies, A walver by any. Panr of & breach of a é)rovlslon of this Assignment shall pot
constitite a walver ol or prejudice the panJ 8 rights cthejwise to demand strict comPllgnce with thFl\-prpvlalon
or any other provision. Election by Lender lo purgue any ramedy shall not exclude pursult of any olter
ramedy, and an election to make expenditure2 or take action to perform an obligatlon .of Grantor. under. this
Asslgntnent after fallure of Grantor to perfarm shall not affect Lender's right 1o declare a default and ‘exercise

its remedies under this Assignment,

N, . ‘ - )
Attorneys’ Fees: Expenses. ! Lender Institutes any suit or actlon to enforce an of the. terms of this
Aaalgnrr‘m’ant. Lendar s%nll be entilled to recover-such sum 'aa'thé’court-,rnaj‘;ad[ludga re‘,’asonab?efaa%ttorn'ays'
fees at trlal and on any appeal, Whether ar not any court action Is involve tall reasonable ‘expenses incurred
by Lenger that In Lénder's opinlon are necessary at an time for the protection of ils Intereat or the
enforcement-f i's rights shall become a part of the Indebtedness pﬁyabla on dernand and shall bear Interest
from the date o' expenditure untii repaid at the rate rovided for in the Note, Expenses coverad by thig

' Paragraph includs, without limitation, hpwever, sab{ ¢t o‘“a’rjy”lirh_[""undgi'[l‘ gﬁplfc‘able aw, Lender's aftorneys’

ses and Lender s azal expenses. whether: ot not there:isia /lawsUit} including attorneys' feas for bankrupfcy
proceadlgga (incluzing_efiorts to modify or vacate any automatic staly or Injunct:onf appeals and any
articipated post-judgrment collaction services, the cost o gearching records, obtaining U le raperts (Including
{oreclosyre reports), survayers' reporte, and ap rulaiai-feetr, and tile.lnaurance. to 118 axtent permitted by
applicable law. Grantor also ‘will pay any court ¢Osts, In addition to. I, other sums provided by law, * = 't

a1

MISCELLANEOUS PROVISIORSG, Tha following miscellaneous provislons ara a part of this Assignment:

.charged or bound by the alteration or amen R o
" Applicable Law. This Asalgnment.had been: valivered to-Lender and-accepted by Lender In:the State of

Amendments. This Assignmert iouether with any Reat ‘DocuTenis.,cprﬁtltules the entie understanding
and agreement of the parlles as to the matiers sel forth In.this Assignment, t NO alieration of or amendrnant 1o
this Assignment shall be elfective uilesy girylae?“ln writing and signed by the party or parties sought to be
BT ‘

" litinola. This Asslgnment shall ba governad vy ah"d-aonatrqed in- acoordance with the laws of the' State of

Miriois. -

H 3 o i
R A 1

" No Modification. Grantor shall not ‘enter Into Eny*agrsemém?wlth‘tha‘ holder of any mortgage, deed of tru's:.‘gr

other security agreemeni which -has. priority::over:.nia! Assignment- by«which..that agreement is modified,
amended, extended, or renewad without the prior writteir consent of Lender. Grantor. shall neither request nor

- accept any future advances under any such security agreeinet without the prior written consent of Lender.

‘Gaverabllity. If & court of competent jUrlsdigtion ﬂndsl‘témy ,chvis'ldr" of this: Asgignment to be Invalid’ or
“unenforceable as to any person or clrcumstance, SUC

~Faing =hall not render that provision invalld or
unenforceable as to any other persons. or circumsiances, :.:fl_tganp!e_ ‘anyJauch: offending: provision: shall:be
desmed to be modified to be within the limlts of enforceabllity or valicity; however, if tha oifending provision
cannot be so modified, It shail ba stricken and all other provisions of ti'c Assignment In all other, raspacls, shall

remain valld and enforceable, .

- Suocessors and Aasigns, Subject to-the limitations stated in.this Acaiﬂgz;nem.ou transfer of Granlor's

interest, this. Assignment. shall- be’ binding upon:and,inure.to: tha beneilt.of tha partles, thelr. successors and
assigns. |f ownership of the Property becomes vesied in “a\pareon_olhrir than Grantor, Lender, witholt notice
to Grantor, may deal with Grantor's successor? with reference to this lAssignmerd-and the-Indebtedness by
way of forbearance or axtanslon without releasing Grantor fram the obligations o) thig. Assignment or llabllity

under the Indebledness, .. ...

Time tg of The. Egpendes. Time le ot the essence In the performanca of this Assignment.
Walvei"(i of Homestead: Exemption, Grantor hereby releases and waives all rlﬁhls arc benefits of the

homestead. gxemption,Jaws, of ihe, State ofllirois as to all Indebtednass secured by this Assignment.

Walver of ‘Right. of ‘Rademption; "NOTWITHSTANDING ANY OF THE PEOVISIONS TO THE CONTRARY
ONTAINED- JHISrAas‘}gnmnt;*-GﬁANTOH HEREBY WAIVES ANn AND ALL RIGHTS OF REDEMPTION
E UNDER ANY ORDER OR JUDGMENT QF FORECLOSURE ON BEHALF OF GRANTOR AND

ON_ BEHALF OF EACH AND EVERY PERSON, EXCERT JUDGMENT CRERITORS OF GRANTOR
ACQUIRING ANY INTEREST IN OR TITLE TO THE PAOPERTY SUBSEQUENT TO THE DATE OF THIS

Assignment, .
Waivars and Consents, Lender shall not be desmed to have waived any rlg{us under this Assignment (or

uncler the Related Documents) unless such walver is In wrltlng and signed by Lender, No de!ar or omission
on the pant of Lender in exercising an¥ right shall operate a8 a walver of such right or any other right. A
waiver Dy any parly of a provision of this Assignment shall not constitute a waiver of or prejudice the part%'s
right otherwise to demand sirict com?ltance with- that provision or any other provislon.  No prior waiver by

Lénder, nor any course of dealing between Lender and Grantor, shall constitute a walver of any of Lender's
rights or any of Grantor's obliPatIona as {0 any futyre trangactions. Whanever consent by Lander is required
in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing

consent to subsequent instances where such consent Is required.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS; AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR;
BNB Land Venture, inc.

e ‘.“ ‘].‘ '_‘f’_l'fi.r#'ﬁ'ﬁ'? I ﬂm M} J

CORPORATE ACKNOWLEDGMENT

I ol A
STATE OF - t! ‘"ol s )
) 88
COUNTY OF Lﬂh . )
On this ?'H" day of /Z/me 78 75‘ before me, the undersigned Notary Public, personally

appeared Sheldon T. Friedman, President o/ BNB Land Venture, Inc,, and known to me to be an authorized
agent of the corporation that executed the Assigrimont of Rents and acknowledged the Assignment to be the free
and voluptary act and deed of the corporation, by autiior'ty of its Bylaws or by resolution of its board of directors,
for the uses and purposes thereln mentioned, and un. ozth stated that he or she is authorized to execute this

Asslgnment and in fac ercuted the Assigament on behalfo! the corporation,

Res!diig at _ol0TU 3 hoke M Mﬂ“flﬂ&» I

By

_ Lo
Notary Public in and for the State of i‘ Uf no | g_ f to.
My commisslon expires {0 - ;ZL?[ - ?é

L L — ————
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