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Stute of Utinols

THIS MORTOAGE ("Seenrity Instrument) isamade vn June 7, 1994
The Morttgagor is
MARVIN A CARRANZA, MARRIED
MANUELA MARTINEZ, MARRIED
FILIBERTC QCAMPC, MARRIED

whose address is

1629 N AVERS, CHICAGQO, IL 60647
L"Burreser). This Security Instrument is given

to
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION

which is organized and existing under the laws of che State of New Jersey . and whose
address is 343 THORNALL ST EDISCN, NJ 08837
J“Lender™). Borrower owes Lender the principal sum

of

One Hundred Thirty-Eight Thousand, Twc Hundred Ninety-Three and 00/100
This debt is evidenced by Borrower's Note dated the same date as this
Seeurity (strument ("Notz™), which provides tor monthly payments, with the full debt, if not paid earlier, due and payabie on

Dullars (LS. § 138,293.00 ).

July 1, 2025 . This Security {nstrumtent secures (o Lender: (a) the repayment ol the debt evidenced

1 :
by the Note, with interest, and all renewals, exeensions and modifications; (b) the payment of all other sums, with interest,

MLELESE

advanced under paragraph 6 10 protect the security of this Security Instrument; and (¢) the performance ol Borrower's covenants

and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender the following described property located in

CO0K County, lllmms ¢
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Byt (MACKHPT THE NGRTH S FEET CTHERBEOM)  AND 'UHE NORTH 15 el o
LOT 3 [N MCMECHNES' SUBDIVISION OF LOTS 5, 8, AND Y IN BLOCK 4
IN HAGAN AND BROWNS ADDITION TC CHICAGO, BEING A SUBUDIVISION OF
THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 35, TOWNSHIP

A0 NORTH,  RANGE 13, BAST GF O THE THIRD  PRINCIPAL MERTDTAM, TN
OO COUNTY, LLLINOTS D PINM - 3 - 4A2h -0,

which has the address of
1629 N AVERS, CHICAGO, IL 606647

TOGETHER WITH alh the improvemenis now or hereafter erected on the property, and all easements, rights, appurtenances,
renls, rayalties, nuneral, ol and gas rights and profits, waler rights and stock and all fixtures now or hereafter o part of the
property. All replacenents ang lditions shall alsa be covered by this Security Instrument. All ol the foregoing is referred w
in this Sceurity Instrument as thes Peanerty "

BORROWER COVENANTS thicBarrower is lawinlly seised of the estate tiereby conveyed and hias the right o morigage,
gramt and cotvey the Property ad that the Property is unencumbered, except for encumbranees ol reeord. Borrower warrits
and will defend generativ the title 1o e Propaty against all claims and demands, subject wor any encambrances of record.

UNTFORN COVENANTS . Borrawer amd Lender povemnt and agree s follows:

Lo Puyvisent of Pelnctpad, Interest nndd Late Climepe, Horrower shall pay when due the prinespal of, amd wleresy on, the
debi evidenced by the Note and late charges due under e Nole.

2. Maonthly Payments of ‘Taxes, fosurunce and Other Chuarges,  Borrower shall include i each monthly payment,
wgether with the principal and interest as set forth in the Notanayany late charges, an installment of any () taxes and special
assessments levied or to be levied against the Property, (b) leascholtpayments or ground rents on the Broperty, and () premiums
for insurance required hy Paragraph 4.

Each monthly installment for iterms (a), (b) and (c) shall equal Gne<tveltth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance ¢t n4taore thait one-sixth of the estimated amounts. The
full annuat amount for each item shall be accumudated by Lender within a perisal ending one month betore an item would become
delingquent. Lender shali hold the amounts coltected i trust to pay iems £5,7(b) and (¢) hefore they become delinquent.

10 at any tine the wotal of the payiaents held by Lender for nems (a), (h) and/(c), together with the fulure menthly payments
lor such tlems payable to Lender prior 1o the due dates of such items, exceeds by-meie than one-sixth the estimated unount of
payments required t pay sueh items when due, and if payments on the Note are current. hen Lender shail vither refund the exeess
wver one-sixth of the estimated pavments or eredit the excess over one-sixth ol the estiniates payments 1o subseyuent pay ments
by Borrower, at the option of Borrower. 1 the total of the payments made by Boerower thr fiem (i), thy or (¢} is insufficient
to pay (he irem when due, then Borrower shall pay to Lender any amount necessary o make up the deficiency on or hefore the
it the item beeomes due,

As used in this Security Instrument, “Secretary” mewns the Seeretary of Housing and Urball Development or his or her
designee. Inany year in which the Lender must pay o mortgage insurance premium to the Secretary, cach pronthly payment shall
also include eithers (iy an instaliment of the annual morigage insurance premiunt to be paid by Lender to/the Secretary, or (i} it
monthly charge instead of a mortgage insuranes premium if this Security Instrument is held by the Secreary,  Each monthly
snstallment of the mortgage insyrance premivm shall be in an amount sulfictent to accumulate the full annual mostzage insurance
premium with Lender one month prior to the date the full anual mortgage insurance premivm is duc to the Secretary, or if this
Security Instrumnent is held by the Secretary, cach monthly charge shall be it an amount equal to one-twellth of one-half pereent
af the outstanding principal balance due on the Noe,

B Borrower teaders to Leider the (ull paymen of all sums secured by this Seeurity [nstrument, Borrower's account shall
be credited with the balance remaining for alb installments for iems (a2), (1) and (¢) and any mortgage insurance premum
installment that Lender das not becoine obligated to pay to the Secretary, and Lender shall prompuiy refand any excess {unds to
Borrower,  Immediately prior g foreclosure siale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for afl instaillments for items G, (hand {0,

3, Application of Puyments. All payments under Parageaphs [and 2 shill be applicd by Lender as Tollows:

First, (o the mortgage insurance premiwm to be paid by Lender to the Secretary or o the monthly charge by the Secretary
instead of the monthly mortgage insurance premivm;

Second, to any taxes, speeial assessments, leaschold pavments or ground rents, and fire, flood and othier hazard insurance
premitans, as required:

Fhand, by iterest dhoe uindey the Notg,
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Foredly, wy amostizatinr ot the pongipal ol te Nute,

Prith, 1o Bite charpes due ider e Mo,

4 Flre, Plond ued Othey Yazard Insurance. Borrower shall fosere alt nnprovements on the Properey, whethes now in
exisienee ot subseguently erected, against any hazards, caswaltics and comingencies, including fire, for which Lender requires
surtee. Phis msurance shat! be maintatned i the amounts and for the periods thar Leader requites. Borrower shall also insure
att improvements on the Property, whether now in existence or subsequently erected, against loss by floads 1w the extent required
by the Seeretary. Al insurance shalt be carried with companies approved by Lender. The insurance palicies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form accepiable to, Lender,

by the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of Joss it aot made
promply by Borrower. Eaeh insurance company concerned s hereby authorized and directed to make paymemt for such loss
direetly to Lender, instead of o Borrower and to Lewder jointly. Albor any part of e insurance proveeds may be applied by
Lender, at us option, either g to the reduction of the aindebtedness under the Note and this Security Tnstrinent, fiest w any
delinguent anrounts applied i the order e Paraeciph 3, and then o pregisy et of pringipal, oe (b) 1o e restogieios of repmn
of the damaged property. Any application af the proceeds o the prisetpad shadh nor extend or postpaue te due date o) the monthiy
paveents which are eterred tocin Paragrapde L,oov cltinge the amount of such payments, Any excess imsurance proceeds over
mr amoya required o pay dl owestsding indebiedness umder the Note sl this Seeurity Instrument shall be pad o e entity
legally entuled therets

T e evemt wodeleclosure of this Scenrtty Iastrament o other transler ol mde weode Propenty thn extinguishes tie
imdebtedness, all right, i awd fnterest of Boreower inand 1o msurance policies in fosee shath pass o the parchiser.

5. Ocvapney, Preder viton, Mojntemmcer aed Frotection of the Property; Borrower's Loan Appliciation; Leascholds,
Hocrower shalt oceupy, estaoinsh, and use the Property as Borrower's principal residence within sixty days afier the execution
of this Seeurity istrument and aen! continue t oceapy the Property as Borrower's principal residence for w feast one year after
the date of eecupancy, unless i/ Searetary determines this requirement will cause undue hardship for Borrower, or anless
extenuating cireumstantes exist whieh are beyond Borrowey's controd, Borrower shall notify Leaders of any exlenuting
ciseumstances. Borrower shall nor commit waste or destroy, damage or substantially change the Propeny or allow the Property
to deteriorate, reasonable wear aad war excered Lender may inspect the property i the property Is vacint or ibandoned or the
Joan s in default, Lender wiay take reasonabic action o protect and preserve such vacant or abandoned propecy . Borrower shall
aiso be i detndt i1 Borrower, during the loan agplication process, gave imaterially false o inaceneite inbomxanan or stieinents
o Lender for faled o provade Lender sith ang= paerial infonation) u conection with the Toan evidenced by the Note,
mcludimg, bt net Bnited W, teprosentations concensize-Rorrower's seagsaney ol the Property as o principal residence. 1§ this
Securiey lostewment s on g deaselivld, Borrower shall conply with the provisions of the fease. 1 Borsawer acquires tee litde 1o
the Property, the feasehold amd fee tide shadl nog be merged anless Lender agrees o the merger in writing.

0. Charpes te Bovrower und Protection of Lender's Nigh's in the Property.  Borrower shall pay all governmental of
municipal charges, fines and impositions thal are not includea-in Paragraph 2. Borrower shall pay these obligations on time
direety to the entity which is owed the payment. [f failure w pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receiptstevidancing these puyments,

It Boreower fails to make these payments or the pavments required’ov Paragraph 2, or fails w perform any other vovenants
and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may stgnilicantly aftect Lender's rights
i the Property (such as @ proceeding in bankrupiey, for condemnation orw enfores [aws or regulations), then Lender may do
and pay whatever is necessary o protect the value of the Property and Leader's vigits in the Property, including payment of taxes,
hazatrd tnsurance and other tems menttoned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additionil d'eht of Borrower and be secured by this
Seeurhty Instrument. These amounts shall bear interest from the dare of disbursement, w7 ibe Note rate, and @ the option of the
Lemder, shall be inunedintely due and payable.

7. Condemnation,  The proceeds of any award or clainy for damages, direel or consegeential, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyanee in place of condemnat:onare hereby assigned and
sitall be paid 1 Lender to the extent of the Tull amount of the indebtedness thid remaing unpaid under the Note and s Security
fnstrument. Lender shall apply such proceeds 1o the reduction of the indetwedoess under the Note and<nis Security [nstrument,
first to any delinquent amounts gpplied in the arder provided in Paragraph 3, and then to prepayment of prinsiral, Any application
of the proceeds to the principal shall not extead or postpone the due date of the monthly payments, which ~we referred Lo in
Paragraph 2. or change the amount of such payments.  Any excess proceeds over an amount required to pay-all owstanding
indebtedness under the Note and this Security Instrument shall be paid 1o the entity legally entitled thereta,

8. Fees, bender may colleet fees and charges authorized by the Seeretary.

Y. Grounds for Aceelerution of Debt,

() Detuult. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
inunediate payment in full of all sums seeured by this Security Instrument if:
i1} Borrower detaults by failing o pav in full any momhly payment required by this Security Instrument prior to or
o the due date of the nest monthly puyment, or
(ii) Burrower defaulis by faiting, Tor a period of thirty duys, (o perforny any other obligations contained in this Security
[nstriment.
thy Sale Wilhout Credit Approval, Lender shall, if permitted by applicatle taw and with the prior approval of the
Secretary, require tnunediate payment in 1ull of all sums secured by this Security Instrument if:
(ir All or part of the Propenty, or a beneficial interest in 2 trust owning all or part of the Property, is sold or otherwise
transferred tother than by devise ar descent) by the Borrower, and
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(o The propenty is oot occapied by e paachisser or prastee as bas e hey principal cesldence, ar the purchaser o
prautee dovs s accagry the Propeny, but his or her credit has nol been approved i aecondanee with the weedrensents
ub the Secretiny

o) No Wadver. 1 circomstuces ooeur that wauld peemit Dender o require smmediiste payeent iz hid), by Lender does
aut require such payments, Fender does not watve ats rights with respect (o subsedaent events.

(if) Repuhutions of FUD Secretawy. I ooy circumstances regalations wssued by the Seeretury wil It Lender's viphis
it the case of payment defaudis o require impwediate payneat Bl ol Toreclose i not padd. This Secarity nsirumets
does ot authorize aceeleration or forectosure i not permitted by regulations of the Secretary.

(¢) Mortgape Not Insured,  Borrower agrees that should this Security Instrument and the note secured thereby not be
eligible lor mswrance under e Mational Tlousing Act within 60 days from the dite hereo!, Lender may, at its opton and
pulwthstanding aiyting 1 Parageph 9, require pmediate payment 2l of ol suans sectred by this Secourity
Bastrtnient, A wisten sttenseat of any anthonized agent of the Secretary dated subseaseent (e 61 days fram the date hereat,
dectneng toowsure thes Seearnty Distivent and the tote seewsed ibereby, shiadl be deened conelusive peoet ol such
welyubifay . Notwilsbindiug the foregoing, s nphion may ol be exercised by Lender witens the anavinlainhty ol
uistiganee 1y sobely due to Leoder's Balars o renita miottgage imsiTance preninng to the sceretary
1. Relnstatemient, Borrower s i epht 1o be remsted o Leader his requeed smsssediite payenent e uld bevause of

Botrower's farfare 20 pay an amuunt dog wader the Nose ot this Securaty Tastroment. Phis tight spphies even after foeciosuie
proceedings are nisntaed. To weimstae ihe Seewnty Tnstedimenr, Borrower shadl tender in a hump sum all aniounts reguaed to
bring Borrower's accaupscurrens inctuding, o the extent they ate obligations of Bosrower under this Securily Jostrument,
forectnsure costs and redseible and customary sttorneys” fees and expenses properly associated with the foreclosuse proceeding.
Upon ceinstaemeny by Bedroever, this Seeurity Instrument and the obligations that gt secures shall remain i effeet as i Lender
had pot required tnmediate payioent in full. However, Lender is not required (o permit reinstitement if: () Lender has aceepied
reinstatenrent alter the commencement of foreclosure proceedings within iwo years immedistely preceding the comencement of
a current Forectosure proceeding, Gi-reinstatement will preclude forectosure on different grounds in the Tuture, or (il
refnstatenient will adversely affect the priesity of the lien created by this Security fnstrument,

11, Burvower not Released; Forbeocpace by Lender not o Waiver,  Extension of the time of payment or modification
of amortization of the sums seeured by thisSeewsios Instment granted by Lender to any successor in interest of Borrower shall
not operate to rebease the Tiabitity of the origingl Berrawer or Borrower's suceessor i interest, Lender shall not be reguired 1o
conunenee procecdings against any suecessar it iwcrest or refuse W extend time for payment or stherwise modiy sortizaion
of the sudtis secured by this Seeurity tnstrument by ressavol ny demand made by the original Borrower or Borrower's sgeeessors
i inerest. Any Torbearatice by Leader i exereisitg w ipht or remedy shiatl not e a waiver of ar preclude the exercise ol any
pight or renwdy,

12, Suecessors and Assigns Bound; Jeint and Several Liabity; Co-Signers. The covenants and agrecinents of this
Security Instrument shatl bimd and benetiv (he successors wid-assigis af Lender and Borrower, subject to the provisions of
Paragraph S, Borrower's covenits and agreeents shall beddems and several. - Any Borrower who ca-signs this Security
Instrument but does not execute e Note: (@) s co-sigaing this Scevany fnstrusient ondy 1o mortgage, grant and convey thi
Borrower's interest in the Property under the terms of this Security tustezapent; (b) is not personatly obligated o pay the sums
seeuced by this Sceurity fnstrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modily, forbear
or make any accommodations with regard to the terms of this Seeurity Instcament or the Note without that Borrower's consent,

13, Notices, Any notice to Borrower provided for {a this Security Instruvent shigl be given by delivering it or by mailing
i by first class toail untess applicable law requires use of another method. The autiee shall be directed 1o the Froperty Address
or any other address Borrower designates by notiee 10 Lender. Any natice to Lender (uadl be given by first class maif to Lender’s
address stated herein or any addeess Lender designaces by aotice 1o Borrower. Any aottes provided (ot in this Security Instrumen
shatll be deemed to have been given o Borrawer or Lender wher given as provided in this Fudagraph.

14. Governing Law; Sevevability,  This Security Instrument shail be governed by Uoederal faw and the law of the
jurisdiction in which the Property is focated.  In the event that any provision or clause of this Seesafty Instrument og the Note
conflicts with applicable Law, such conflict shall not affeet other pravisions of this Security fnstrurientor the Note which can be
civen effect without the contlicting provision. To this end the provisions of this Security Instramenti' the note are dectared
tor be severable,

15, Borrower's Copy, Borrower shall be given vue confornwd copy of this Security Instrument,

16, Assignment of Rents,  Borrower wnconditionally assigns and transfers to Lender all (e rems dad revenues of the
Property. Borrower authorizes Lender or Lender's agents to cotlect the rents and revenues and hereby direets cach temant of the
Property to pay the remts o Lender or fender's agems. However, priot o Lender's aotice o Borrower of Borrower’s breach
oF any coveniuit or agreement in the Security Instrument, Borrower shall colleet and receive all rents and revenues of the Property
as rrustee for the benetit of Lender and Borrower.  This assignment of rents constitutes an absolute assignment and not an
assignment for additional seeurity only.

I Lender gives notics of breach 10 Borrower: (a) all reats receivid by Borrower shalt be held by Borrower as trustee for
benefit of Lender only, o be applied to the sums secured by the Seeurdty Instrumen); (b Lender shall be entitled 1o colect and
receive all of the rents of tie Propenty; and {c) cach tenant of the Property shall pay abl rents due and unpaid o Leader or
Lender's ugent on Lender's writien demand to the tenant.

Borrower has not executed any prior assignment of the cends and has not and wilt not perform any act that would preven
Lender from exercising its rights under this Paragraph 16.

Lender shall not be reyuired © enter upon, take control of or matntain the Property before or after giving natice uf breach
o Boreower, However, Lender or a judicially appointed receiver may do so at any time there is o breach,  Auy application of
rents stall not cure or waive any defawlt or wvalidate any other right or remedy of Lender.  This assignment of rents of the
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Praperty shatl tevminnite when the detit seeured by the Scaurity Bstrumment s gai in full,

NON UNIFORM COVENAN TS Borrawer aud Letider tatther caveoant and agiee s follows
(7. Foreciosure Procedure: Lender at Hs aption may regudre immedinte payment In Tul) oF all sums secored by s
Secority Instrument withont further demund and mny Foreelose this Seewrlty Tnstroment by judlelal proveediog,  Bender
shall be entithed o cotivet nll expenses incurved In pursuing the remedies  provided in this parsgruph 17, including, b
not dimited to, reasenable sltorneys® fees and cost of title evidence,
18. Release. Upon payment of all sums secured by this Secerity fnstrument, Lender shall release this Sceurity Instrument
without charge to Borrower.  Borrower shall pay any recordation costs,
19, Walver of Homestend,  Barrower waives all rights of homesicad exemption in the Property. -
20, Riders (o thiv Securvity Instrument. [ one or pure riders are executed by Borrower and recorded together with this -
Sevurity fnstenment, the covemts amd agregments af gich such nder shall be incorporated into s shall wiend and supplement
ihe covenants ind agrecements of this Security Instoument as i1 the rider(s) were a part of this Security Instrament,
The PolTowing viderg are abtacheds
Activet ab e Bt e Rider

FildA ESCROW VEEMS RIDER

BY SIGNING BELOW Bt eower qocepts and agrees 1o she terms contnined in this Security Instrenent and iy rider(s)
exceuted by Borrower and receidel with i,

Witnesses: Y L P
{ _Mmargo A Cdrranza « Mapeeld My -,/, L
MARVIN A CARRANZA MANUELA MARTINEZ

< = libert, Amfo oo

FILIBERTO Al‘f 0

STATE OF [LLINOIS, COOK COUNTY ss:

1, the undersigned, o Notary Public in and for said county and state do hereby certify that
MARVIN A CARRANZA, MARRIED
MANUELA MARTINEZ, MARRIED
FILIBERTC OCAMPO, MARRIED

peesonatly known to me 1o be the same person(s) whose rmm:.(s) subscribed 1o the forcgoing instrument, appeared before me this
day in person, and scknowledged that Che, she, n}) Ssigned and detivered the said instrument as (his, her, (lhl.ll‘) free and

voluntary act, for the uses and purposes therein settofth, iy
Giiven under my hand and efficial seal, this PRy day ‘jg RIS 7 [T
th
My Conunission expires: At -»l---~--»-w- g
“ - 1! “l, y
‘ Vel
(/4///’/3,/ / /éfLu/ P %; Tuore o]
, N Notary Public S '.=.‘- 1 T ais &
prx parsV B MWD e TeAT RESIDENTIAL MORTSAGE FOFS gm"rmz\ C o108 &
(LLINOIS FHA DEED OF TRUST 15441 94TH AVENUE _ e o v
CAMWILT PAGE 5 OF SyRev_tudy ORLAND PARK, IL 60452
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FHA ESCROW ITEMS RIDER

THIS FHA ESCROW RIDER 1s made this  /t1: dayof  TUNE, 199

and is incorporated into and shall be deemed to amend and supplement the Morntgape, Daed
of Trust or Security Deed (the “Security Instrumnent”) of the same date given by the undersigned (the “Borrower*)
to secure Borrower's Mote to Chemical Residential Mongage Corporation, a cotporation organized and existing

under thetav of New Jersey (the “Lender*) of the same dale, and covering the property described in the Secunry
Instrument.

UNTFORM COVENANTS. Aticle 2 is hereby deleted in its eatirety and replaced with the following:

. 2. Monthly Fayiasnt of Taxes, Insurance, and Other Charges. Barrawer shall include in each monthiy
payment, together with the gnincipal and interest as set forth in the Note and any late charzes, a sum for (a) taxes
and spetial assessments tevied Or o he levied against the Property, (b) leasehiold paymenis or ground rents on the
Property, and (¢} premiums for irsurance required under Paragraph 4. Tn any year in which the Lender must pay
& mortgage insurance premiutt to the Secictary of Housing and Urban Development {*Secretary®), or in any year
in which such premium would have beun required if Lender still held the Securty lostrument, each monthly
payment shyll also include either: (i) a sum for ‘he-annuat mongage insurance premium to be paid by Lender to the
Secretary, or (ii) a monthly charge wnstead of 2/yuurtgage insurance premivm if this Security Instrument is beld by
the Secretary, 1wt a reasonable amount to be determized by the Secretary. Except for the monthly charge by the
Secretary, these items are called *Escrow ltems” and the sums paid to Lender are called "Escrow Funds®.

Lender may, at agy time, collect and hold amounta for Escrow [lems in an aggregate amount not (o exceed
the maximum amount that may be required for Bomrower's cscrow aceount under the Real Estate Settlement
Precaduras Act of 1974, 12 U.S.C. § 2601 et seq. and implemeiriag regulations, 24 CFR Part 3500, as they may
be amended from time to time ("RESPA™), except that the cushion oi r2serve permitied by RESPA for unanticipated
disburserments or disbursements before the Borrower’s payments are ayaiiahle in the account may not be based on
amaunts due for the mongage iosunance premium,

If the amounts held by Lender for Escrow items exceed the amoaats permitted 10 be held by RESPA,
Lender shalt deal with the excess funds as required by RESPA. If the amounts Of funds held by Leader at any (ime
are not sufficient to pay the Escrow Items when due, Lender may votify the borower and require Borrower (o
make up the shortage or deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security instrument. if
Borrower tenders o Lender the full payment of all such sueas, Borrower's account shall be crsdited with the balance
remaining for all installment items (a), (b) and (¢) and any morigage insurance premium instailmera that Lender has
ot become obligated to pay to the Secretary, and Lender shall promptly refund any excess tuds 1o Borrower.
Imunediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's afcoant shall be
creddired with any balance remaining for all installments for items (a), (b) and (c).

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Escrow

Items Rider, .
. '( 4 Yool o ’
" iayryin A Cetrednld (SEAL) ! /i-/a,we 17 /“/u//,,,m_ (SCAL) A
; MARVIN A CARRANZA Borrower MANUELLA MARTINEZ Borrower :}:
T , Y . . '.1
( Er / /-gﬁé": <epmfC _ (SEAL) (SEAL) * .
FILBERTO OCAMPO Borrower g Borrower . tod
(SEAL) (SEAL)
Borrower Borrower
(SEAL) (SEAL)
Borrower

Bonower
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ADJUSTABLE RATE RIDER

THES ATHUSTABLI RATE RIOER tvomaibe thos 07 0 diuy of JJape . paad, .ol
i tmensposatedsito ad shabl e deemed (o amend and sapplement the Muortgage, Deed o} “Trust or Security Deed
{"Seeuriey Tnstimment™ of the same die given by ilie undersigned ("Torrower®™) o secure Borrmwer's Note ("Note™)
(
CHEMTCAL RESTDENTIAL MGRTGAGE CORPORATION, a corperation organized and
axisting unaexr the laws of the State of New Jersey.
(ihe “Lender™y of the same/dste and covering the property deseribed in the Security Instroment and located ar:

1629 N AVERS, CHICAGO, IL €0647

Moty Address|

THE NOTE CONTAINS PROVICIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTELIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND U MANIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. (o addition to (e covenamts and agreements made in the Security lnstrument,
Borrower and Lender further covenant and agree as lollovs:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rale may change on the first day of  Octcober, 1996 . and oo that day of vach
succeeding year. “Change Date”™ means each date on which the interest (ate could change.

(B) The Index

Beginning with the first Choange Date. the interest rate will be based onndndex. “Index” means the weekly
average yield on United States Treasury Securities adjusted to a constant maturity/oi-one year, as made available by
the Federal Reserve Board. “Current Index” means the most recent Index figure avidlable 30 days before the Change
Date. 1t the tndex (as defined above) is no longer avaitable, Lender will use us a new index-way index preseribed by
the Secretary (as defined in Paragraph 7(B)). Lender witl give Borrower notice of the new Inetex.

{CY Caleutation of Interest Rate Changes

Before each Change Date, Lender will caleulate a new inferest rate by adding a margin of

Two & One-Half

percentige points { 2.500  %;tothe Current Index and rounding the sum to the nearest one-cighth
of one percentage point (0. 125%). Subject 10 the fimits stated in Paragraph $(12) of this Note, this rounded amount
will be the new inerest rate until the next Change Daw,

(I Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage poiat (1.0%) on any single Change
Date. The interest rate will never be more than five percentage points (5.0%) higher ar lower than the initial interest
rate stated in Paragraph 2 of this Note,

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will caleulate the amaunt of monthly payment of principat

"

FHA Adjustable Rawe Rider
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and titerest which would be necessury o orepay the anpaid principsd bidance i full an the matarity dike e new
iterest rate through substantially equal payments.  Ioomaking such ealeatation, Lender witl tse the unpaid prineipal
batance which would be owed on the Change Date i1 there had been o defualt in payment on the Note, reduced by the
amonnt of iy pregayments w principal. The result of this calcatatun witl be the amount of the new monthly paymem
ol principal and interest.
(1) Naotice of Chanpes
Lender 2l give notice to Borrower of any change in the interest zte and iponthly payment aunount, The notice
must be givea etieast 25 dayy betore the sew monthhy payment amomy is due, and muse set forth (1) the date ol the
niice, (g the Chiatire Diate, i) the ofd interest rate, tv) the new brtersst rale, (v) the new monthly payinent amount,
(vin the Current fides and e date it was pusdished, (vin the method of caleubining the change in monthly payment
amwunt, aned (oAb aes ather frformation which may he required by law from time 1o time.
(G Effeetlve 1naen! Changes
A new fterest rate paieslned inseeordance with Paragraphs S¢C) aml 50120 of this Note wilt becomie effective
on the Chinee Dite, Bornvaer/siall aake o payuent i the new mothly ssiount beginning o the Tiest payment die
whteh accurs at least 23 dayseicer Lender has given Borrower the notice ol changes required by Paragraph 50°) ol this
Nate. Borrower shall have no obhidatiopto pay auy increase ine monthly payment amouat calealiied in aceordanee
wath Paragraph S(E) of this Note forany paynsent dane oceurring fess chae 25 days alter Eender has given the reguired
noiice. 1 the mombly payment ameuat/calonated i accordanee with Paragraph 501) of this Note decreased, bus
Lander Failed W give timely netice of thedecrease and Borrower made any menthly pavment amounts exceeding the
pavinent amaount which should have been stawsd ina tinely notice, tien Burrower has the option o euher (1) demind
the retuent 1o Borrower ol any excess payment, wird dnterest therean ab the Note rate (3 rate equal to the interest rale
which should have been staed in o timely notiver, 97 T cequest i any excess payment, with interest thereon at the
Nute rite, be applied as payment of principal,  Lended s pbligation to return any excess payment with inferest on
demand is not assignable even i this Note is atherwise assizned before the demand for return is made.

BY SIGNING RELOW, Borrower aceepts und agrees 1o the serpa and covenants contiined in this Adjustable Rae
] 4 i

Rider. ) /_

[y ) o ey A, . .

l Mara g Cdredsiia A L”L'-/ﬁ’_/ﬂ:’f} el Lrarfone e —
MARVIN A CARRANZA MANUEBLA MARTINEZ

‘{ sia ;f.' i~
=1b oty Do =
FILIBERTC OQOCAMEC

EHA Adjustable Rale Rider
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