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MORTGAGE

THIS MORTGAGE. ! srcurity Instrument”) 18 given on May 30, 199% . The mortgagor is
Patricia F. Luttor zmd Paul M. Lutton, Her Husband !

MARRTED 19 //-i,-‘-;,';‘:’/ . N

‘wnr) 1§ SIGNING THIS MORTGAGE FOR 'THE PURPOSE OF

! e ') '
("Borrower"). This Security Instrumentteghvento La gA”H\? Fl‘l\l’n‘\ ) Q‘ g Fgﬁma]%]rpl“(u?“tihe
United States of America , which is organizad and
oxisting under tha laws ol Uniter States of America , and whose addross s
4242 N. Harlem Avonue, Norridge, 11 68C34
{"Lender’). Borrowor owes Lender the princlpal stmac Two Hundred Seventy Two Thousand
DoYlars and no/100 Dollars
(U.S $272,000.00 ). This debt is evidenced by Borrower's note dated the same date as this
Sacurity Instrument {"Note"), which provides for monthiy payments, with the full debt, it not paid earlier, due
and payable on June 1, 2027 . This Secuiity Instrumem secures to Lender: (a} the
repayment of the debt evidenced by the Note, with interest, ant-all renewals, extensions and maedifications
of the Note; (b) the payment of all other sums, with interest, advaiiced under paragraph 7 to protect the
security of this Securlty nstrument; and (c) the performance of Bamrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower dees hereby morigage, grant and
convey to Lender the following described property located in Cook

Sounty, Winols:

UNIT 1010 TOGETHER WITH 17S UNDIVIDED PERCENTAGE INTEREST I THI COMMON
ELEMENTS IN MEADOWLAKE CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO, 93168720, AS AMENDED, IN THT 43T 1/2
OF THE NORTHWEST 1/4 OF SECTION 30, TOQWNSHIP 42 NORTH, RANGE 13, EAST\OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ItLINOIS.
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05-30-100-044-1042 ,

which has the address of 1010 Arbor Lane , Morthfield
[STREET] {CITY)
Iilinols 60093 (*Proparty Address");
[ZIP CODE] \
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Upon payment in full of all sums sacured by this Security Instrument, Lender shall promptly retund to
Borrower any Funds held by Lender, I, under paragraph 21, Lander shall acquire or sell the Propenty,
Lander, prior to the actulsition or sale of the Property, shall apply any Funds held by Lender at the time of
acepisition or sale as a credit against the sums sectred by this Socurity Instrument.

3. Applicatlon of Payments.  Unlass applicable law provides otherwise, all payments received by
Lendor under paragraphs 1 and 2 stall be applied. first, to any prepayment charges due under the Note,
secand, 1o amounts payablo undor paragraph 2, third. to intorest due; tourth, to princlpal due; and 1ast, to
nny futn ehirggon duo dndor tho Nodo

4. Chargos; Liens.  Ourrowar shall pay aff taxos, assessmonty, chasgos, Bnas and aposiions
attrititabladothe Proporty which may istnin priorty over thls Secunly instraaant, and loasohuld paymorids
ar ground rents, if any. Borrower shall pay these obligations in tho mantr provided In patagraph 2, o0 i
not paid in tha! manner, Borrower shall pay them on lime directly to the person owed payment. Borrowut
shatl promplly firish to Lender all notices of amounts to be paid under this paragraph. i Borrower makes
these payments diresity, Borrower shall promptly furnish to Lender recaints evidencing the paymaents,

Borrower shall promody discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing 10 the payment of the obligation secured by the lien In a manner dccepablo
to Lender; (b) contests in yond taith the llen by, or defends against enforcement of the lien in, jegal
praceedings which in the Lende! s‘opinion operate 1o prevent the enforcement of the lian; ar (¢) secures
from the holder of the lien an agresmant satislactory 1o Lender subardinating the lien o this Security
Instrurnent. H Lender detarminas thet any pan of the Property is subject to a tien which may atiain priority
aver thig Security Instrumont, Londor may sive Borrower a notice identifylng the lign. Borrower shinlt satisty
1he Tien or take ane or morp of the actions seltosth ahove within 1 days al thi giving of notlce

&, Hazard or Property insuranice.  Borrowar shail keep the improvements now existing or herosidior
arected on ihe Property insured agalnst loss by ti'e, hazards included within the {orm "extended coverage’
and any other hazards, including fioods or Hooding, 4ur which Lender requires Insurance. This insurance
shalt be maintained in the amounts and for the perieds thal Lender requires. The insurance carriet
providing the insurance shall be chosen by Borrower subjact to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to malntain coveragye<escribed above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Propany in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policles and.ranzwals. It Lender requires, Borrower
shall promptly give to Lender ail receipts of paid premiums and reaswal nolices. in the avent of loss,
Borrower shall give prompt notice to the insurance carrer and Lender. Leitizr may make proof of loss if
not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
rgstoration or repair of the Properly damagad, if the restoralion or rapair is economically feasiblo and
Lender's security Is not lessened. !f the restoration or repalr is not economicalty. fuaqiite or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secu/er) by this Security
instrument, whiether or not then due, with any excess paid to Borrower. |f Borrower abandurs ihe Propeny,
or does not answer within 30 days a notice from Lender that the insurance carrier has olfered 1o setlle a
claim, then Lender may collect the insurance proceeds. Lender may use the procaeds 10 repair or restore
the Property or to pay sums secured by this Security instrument, whather or not then due. The 30-day
period will hegin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
nat extend or postpone the due date of the monthly paymenis referred 10 in paragraphs 1 and 2 or change
the amount of the payments. |f under paragraph 21 the Property Is acquired by Lender, Borrower's right to
any insurance policlas and proceeds resulting from damage to the Property prios 10 the acquisition shall
pass to Lender 1o the extent of the sums secured by this Security Instrument immediately prior to the
acquisition,

ILLINOIS -SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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10. Condemnation.  The proceads of any award or clivim for damggos, diroct or consequential, in
connection with any condamnation or othier keking of any pirt ol tha Progurty, or for conveyarce i ow of
coendemnation, aro horeby asslgned ang shafl b pidd o Landor

1 the event of a total taking of the Propenty, the proceeds shall be applied to the sums securad by s
Secunity Instrument, whether or not then due, with any excess pald to Borrawer. In the evem of a partlil
taking of the Property In which the taic marke! value of the Propery immediately hetore the taking is equal
to ar groater than the amount of the sums secured by this Security Instrument immediately before the
aking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security
instrument shiall be reduced by the amount of the proceeds muttiplied by the lollowing traction: (a) the 1ota)
amount obahe sums secured immedlalely before the taking, divided by (b) tho falr marko! valug of the
Froperty insiediately before the laking. Any balance shall be paid to Borrower, I the evont of & partial
taking ol e Pranedy i which the lair market vatue of the Property immediataly befare the taking is foss
thun the amcuncat the sums secured Imenaciatoly helorn the taking, unless Borrower and Lendir
atherwdse agroedn vriting or untess applicable law othorwiso provides, the procoeds shall te apptiod 10 1he
sums securad by this Security Instrurnont whether or net the sums aro thon duo,

It the Property is abaindaned by Borrowae, or if, aftor notice by Londer 1o Borrowaer that tho condemnor
ciers to make an award.c-setile a claim far damages, Borrower fails (o respond 1o Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
elther 1o restoration or repair ofibe Property or to the sums secured by this Security Instrument, whether or
not then due.

Unfess Lender and Borrower othenvisa agree in writing, any application of proceeds 1o principal shal
not axtend ar postpone the due date of ivernonthly payments referred 10 In paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a8 Waiver,  Extension of the time for
payment or modification of amortization of the sures secured by this Security (nstrument gramted by Lender
to any surcessor in interest of Borrower shall not apara 1o release the Hablllty of the original Borrower or
Barrower's stccessors in interest. Lender shall not be reciired to commence procecdings against any
stiteeessor In interest or refuse 1o oxtond time far paymeit o atherwise modify amartization ol the suras
secured by this Security Instrument by regson of any demancsade by the arginal Borrowor or Barrower's
successors in inferesl. Any forbearance by Lender in exercising any rlaht or remedy shiall not bu a waiver of
or prechude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers.  The covenants and
agreements of this Security instrument shall bind and benelit the successors and assigns of Lender and
Borrower, subject to the provisions cf paragraph 17. Borrower’s cavenants’e nd-agreements shall be joint
and saveral. Any Borrowar who co-signs this Security instrument but does not execute the Nete: {a) s
co-signing this Security Instrument only to mortgage, gram and convey that dorrmwer's Interest in the
Property under the tenms of this Security Instrument; (b) is not perscnally obligoted to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowvs may agree to
extend, modity, forbear or make any accommodations with regard to the terms of this Security Insttument
or the Note without that Borrower's consenl.

13, Loan Charges. if the loan secured by this Security instrument is subjeci 10 a law which sels
maximum loan charges, and that law is finally interpreted so that the Inlerest or other loan charges
collected or 1o be collected in connection with the loan exceed the permitted timits, then: {a} any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already coliected from Borrower which exceeded permitied fimits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrowar. § a rofund reduces principal, tha reduction will be treated as a partial
prepayment without any prepayment charge under the Nole.

ILLINOIS--SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMOTIL/ /0894,3014(0590)-L PAGE 5 QF 8
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AP# LUTTON, PA384831 LN# 4384831

Substancos that are generally recoguized to be appregrate lo nermal rosidentlab uses and 1o maimoenance
of the Propony.

Borrowor shall proimpily give Londor written notice of any invostigation, claim, domand, kst or other
action by any qovormmantal or ogutatory agoncy or privite party invalving the Property and any
Havzardous Subsuimee or Environmontal Law of which Borrowor has actual knowledye I Borrowar lonrs,
of ks notiflodd by any governmastal o ragitdatary atthority, that any rernoval or othtr romadiatton of oy
Hazatdous Substanca atforttng the Proporty is necessiey, Dorrowaor shall promptly take all nocossary
ramudial actions in aceordanca with Environmeontal L

As used o this paragraph 20, "Mazardous Substancos” aro thosoe sutmtances dolinod o toxic o
hazardous suhstances by Environmental Law and the following substances: gasoline, kerosene, olher
flammable o taxic petroleum products, toxic pesticides and berbicldes, volatile solvents, materals
containing @sbustos or lormaldehyde, and radioactive materlals. As used in this paragraph 20,
“Environmentat Lav® means federal laws and laws of the jurisdiciion where the Froperty is focated that
relale to health, satelv.ar envircnmental protection.

NON-UNIFORM GEVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Rerncdies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but nol prior to
acceleration under paragrapii 7 unless applicable faw provides olherwisa)j. The notice shaii
apeclly: (a) the defaull; (b) the achun required 1o cure the delault; (¢} a date, not less than 30 days
from the date the notice is given tc Borrower, by which the defaull must be cured; and (d) that faiture
to cure the delault on or betore tho date specified in the notice may resull in acceleration of the sums
socured by this Security Instrument, toreclusare by judiclal proceeding and sale of the Property. The
natice shall turther inform Borrower of the+ g 10 reinsiate afier accoleration and the right 1o svesert
in the foreclosure proceeding the non-existenze of a default or any other delense of Borrower to
acceleration and foreclosure. If the default is not cured on or hefore the date specified in the notice,
Lender at ils option may require immediate paymnent in full ol all sums secured by this Security
Instrument without further demand and may fcierlose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ali expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not imited'tz, -easonable attorneys’ fees and costs of
title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releaso
this Security Instrument without charge to Barrower. Borrower shall pay i recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exurantion tn the Proporty.

24, Riders to this Security instrument. If one or more riders are axecuted Ly Borrower and recorded
together with this Security Instrument, the covenants and agreements of eack” such rider shall be
incorporated into and shall amend and supplement the covenants and agreeraen’s ol this Security
Instrument as if the rider(s} were a part of this Security Instrument. [Check applicabie bex(e)}

X Adjustable Rate Rider X]' Condominium Rider (] 1a Family Rider

D Graduated Payment Rider D Planned Unit Development Ridler [] Biweekly Paymant Rider
D Balloon Rider D Rate Improvement Rider (] Second Home Rider
H Other{s) [specify}

ILLINOIS--SINGLE FAMILY--FNMA/FHLMG UNIFORM INSTRUMENT FORM 3014 9/90
ISC, CMDTIL, /0884 /3014{08990) L PAGE TOF 8 .
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ADJUSTABLE RATE RIDER
(Y YEAR TREASURY INDEX - RATE CAPS)
THIS ADJUSTABLE RATE RIDER is made this 30Lh  day of May 19 95 andis

incorporitad into and shall bedeemed to amend and supplersent the Morntgage, Deed ol Trust ar Security Deed (lhe

"Sacurity instrument’) of the same cate oiven by the undersigned (the "Borrower') te secure Borrower's Adjustable
Rate Note (the "Note™) tokaSalle Taiman Bank, F3B (Ihe

‘Landler”) of the same date and covering Uie property described in the Sacurity Instrument and located at:
1010 Arbor Lane

~ Northfield,IL 60093

Pronerty Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR C-a%GES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORACYFR'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements inade irs the Security Instrument, Borrower
and Lender further covenant and agree as follows:

[A. INTEREST RATE AND MONTHLY PAYMENT CHANGES |

The Note provides for an inltial interest ratle ot~ ©.7500 %. Tha Mote provides for
changes In the interest rate and the monthly payments as follows:

[@. INTEREST RATE AND MONTHLY PAYMENT CHANGES |

[ {A) Change Daies |

The Interest rate | will pay may change on June 1, 1996 . and on that day ard every
12th month therealter. Each date on which my Interest rate could change is cailed a "Change Date.”

(B) The index |

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the

£on

weekly average yield on United Stales Treasury securities adjusted to a constant maturity of 1 year, as
made available by the Federal Reserve Board. The mest recent Index figure available as of the dale 45
davs betore each Change Date is called the "Current Index”. 1
If the Index is no longer avallable, the Note Holder will choose a new index which is based tpon | ,{

comparable information.  The Note Holder will give me notice of this choice.

MWI062  11/04 ' ADJ RATE RIDER - 1YR TR, P1
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APy LUTTON, P438483 1 LN# 438483 ]
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 30th  dayof May, 1995 , and is
incorporated into and shall be deemed to amend and supplement the Montgage, Deed of Trusl or Security
Doed {the “Security Instrumum"} of tha same date given by the undersigned (the “Borrower") 10 secure
R“”’-“‘.‘““’S Moteta laSalle Talman Bank, FSB, A Carp. of the Unitaed States of

merica ,
(the "Lendor) of the same date and covoring tho Property discribod in the Socurtly Istramaent and Tocalod
it

(010 Arbor Lane, Northfivid, 11 60093
[FPROPERTY ADDRESS)

The Propeny Gncludes a unit in, togsther with an undivided interest In the comrmon eloments of, a
condominium projent known as:

Meadowlake Concominium

[NAME OF CONDOMINIUM PROJECT]

(the “Condominium Project”). it the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds titte to property for the benelit or use of its members or
shareliolders, the Property also includes Borrower's interest In the Owners Assoctation and the uses,
proceeds and benefits of Borrower's inzres!.

CONDOMINIUM COVENANTS. In ataition o the covenants and agresmaonts mada in the Security
Instrument, Borrower and Lender further coverant a2 agros as follows:

A. Condominium Obligations. Borrower zhall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. Tha "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condaminium Plaics; (ij) by-laws; (i) code of regulations: and (iv)
other equivalent dactments. Borrower shall prompily pay, waen due, all dues and assessiments imposed
pursuant to the Constituent Documents.

B. Hazard insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or "blanket” policy on the Condominiur) Preject which is satisfactary to Lender
and which provides insurance coverage in the amounts, for the penaris-and against the hazards Lender
requires. including fire and hazards included within the term "extended caverzge,” then:

(i) Lender waives the provision in Uniform Covenant 2 lor the monttuy payment to Lender of the
yearly premium instaliments for hazard insurance on the Fropenty; and

(it) Barrower's obligation uncler Uniform Covenant 5 to malntaln hazardinsurance coverage onthe
Property is deemed satisfied to the extent that the required coverage Is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any iapse in required hazard insurance Coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoratlon or repain following a
loss to the Property, whether to the unit or to common elemants, any proceeds payable to 3Crrower arg
hereby assignedt and shall be paid to Lender for application to the sums secured by tte Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Sorrower shall take such actions as may be reasenable to insure that
the Qwners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connecticn with any condemnation or other taking of all or any part of the Property,
whether of tha unit or of the common elements. or for any conveyance in lieu of condemnation, are hereby
assigned and shail be paid to Lender. Such proceeds shall be applied by Lender tc the sums secured by
the Security Instrumant as provided in Uniform Cavenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY --FNMA /FHLMC UNIFORM INSTAUMENT
ISC/CRID™*//0494,/3140{0990)-L PAGE 1 OF 2 Form 3140 990 Rev 8. 91
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Jothe extant permitted by ppplicable taw, Landor may charge a reasonable foo as o condifion to Lendor's
consadt e the loan assumption. Leador also may rocuirs the ranstoros 10 sign an assumption agrovmont
that s accoptabin [o Candor and thit obligatens the tanstarog to kol tho gromises and agioomanls

sindo i the Netocand Inthis Socurlly Instramant Borrowaor will contineo 1o b obllegated gocder the Nod and
this Socurlty [nstramont tinloss Lendor alongon Borrowor ke writing

It Londur oxorelsos tho option o rqules immodiate gayment e full, Londor shiall give Borsowat aatien of
accetaratlon. The notice shall provida a podod of nut loss than 30 days from Jho date the notlce is doelivered
or imallud within which Borrower must pay all sums sacured by this Securlty Instrument. if Borrowor fails 10
paty these sums prior to the explration of this period, Lendor may inwoke dny remedios permitted by this
Soecurity Instrumont without furlnor notice ar domand an Borrower.

BY SIGNING BELOW, Borrower accopts and agrees to tha terms and covenants contalned inihis
Adljustable Rate Rider.
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