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MOPTGAGE

THIS MORTGAGE IS DATED MAY 31, 1995, between Shaker Mansour and Amereh Mansour, His Wife, In Joint
Tenancy, whose address is 4845 W. 105th Street, Oak Lrwr, L 60453 (referred to below as "Grantor"); and
COLE TAYLOR BANK, whose address is 1542 W. 47th Sueet, Chicago, IL 60609 (referred to below as

"Lender"}.

GRANT OF MORTGAGE. Far valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interast in and to the following described reat-property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures;- a!i- pasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includifig stock in utilities with ditch or
irrigation rights); and ail other rights, royalties, and profits refating to the real propeny, including withou! limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, Siatc of Minois {the "Real
Property"):

LOT 23 IN BLOCK 16 IN COBE AND MC KINNON'S 63RD STREET AWL KEDZIE AVENUE

SUBDIVISION OF THE WEST 1/2 OF THE SQUTHWEST 1/4 OF SECTION 13, TOWNSHIP 38 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS

The Resl Property or its address is commonly known as 3018 W. 63rd Street, Chicago, Il 60629. The Real
Property tax identification number is 15-13-327-031.
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Parsonal Property and Rents.
DEFINITIONS. The following werds shall have the following meanings when used In this Morigage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Unilorm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
Grantor. The word "Grantar” means Sheker Mansour and Amereh Mansour. The Grantor is the mortgagor
undar this Mortgage.
Guarantor. The word "Guarantor" means and includes without (imitation each and all of the guaranters,
sureties, and accommocdation parties in connection with the Indebtedness.
7




05-31-1905 I\%TGAGE Page 2
Loan No S001
Improvemenls. The word "Improvements” means and includes without limitalion all existing and future
improvements, fixiures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principai and Interest payable under the Note and any
amounts expended or advanced by Lender to discharge cbiigations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. In addition to the Note, the word “Indebtedness” includes all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or morg of them, as well as all claims by Lender againsl
Grantor, or any one or more of them, whether now existing or hereafter arising, whether refated or unrelated to
tha purposn of tho Naote, whother voluntary or othorwige, whother doo or not due, siviotule kr conlingent,
iiquidated or unliquidated and whether Grantor may be lable Individually or jointly with others, whothor
obligated as gearanior or otharwlse, and whether rocovery upon such Indoblodness may bo or horonfter may
become barrec by any slatute of limitations, and whether such [ndebtedness may be or herealler may become
otherwise unenfercezhle. At no fime shall the principal amount of indebtedness secured by the Mortgage,
not Including sume ndvanced to protect the security of the Morigage, exceer $200,000.00.

Lender. Tho word "Lerder” means COLE TAYLOR BANK, its successors and assigns. The Lender is the
mortgagee under this Morigiae.

Mortgage. The word "Mortgage® means this Mortgage between Grantor and Lender, and includes withowt
limitation all assignments and sect iy interest provisions relaling to the Personal Property and Renls.

(Continued)
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Note. The word "Note” means the promissory note or credit agreement dated May 31, 1995, :n the originat
princinal amount of $100,000.00 fron firantor to Lender, together with all renewals ol, extensions of,
madifications of, refinancings of, consolidatisrs of, and substilutions for the promissory note ¢f agreement.

The interest rate on the Note s 9.750%.

Personal Property. The words "Personal Progerty” mean all equipment, fixtures, and other articles of

gersonai property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, pans, and addiiions to, all replacements of, and all substi®utions for, any

of such property; and together with all proceeds (includiag without fimitation all insurance proceeds and

refunds of pramiums) from any sale or other disposition of thz Froperty.

Property. The word "Property” means collectively the Real Froncity and the Personal Property.

Real Properly. The words "Reai Property” mean the property, nterasts and rights described above in the
"Grant of Mortgage” section.

Related Documents. The words "Related Documents” mean and inclure without timitation alt promissory
notes, credit agreements, loan agreements, environmental agreements, Juaranties, Security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executad in connection with the indebledness.

Rents. The word "Rents” means all present and future renls, revenues, income, issues, royalties, profits, and
other benefits derivad from the Property.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTZREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTELMESS AND (2)
PERFORMANCE OF ALL OCBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE ANL “HE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor’s obligations
under this Mortgage.
POSSESSION AND MAINTENANCE QF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in default or until Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operale and manage the Prapearty and collect the Rents from the Property.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform ali repairs,
replacements, and maintenance necessary 1o preserve ils value.
Hazerdous Substances. The terms "hazardous waste,” "hazardous substance," "disposal” "release," and
“threatened release,” as used in this Morigage, shall have the same meanings as sel forth it the
Comprehensive Environmental Response, Compensation, and Liabilily Act of 1980. as amended, 42 U.SC.

Section 9601, et seq. ("CERCLA"), the Supertund Amendments and Reaulhorization Act of 1986, Pub. L. No.
99-489 ("SARA"™, the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seqy., the Resource
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Caonservation aqd Recovery Act, 49 U.S.C. Saction 6901, et sec}i. or other applicable state or Feceral laws,
ruies, or regulations adopted pursuant to any of the foregoing. The

terms "hazardous waste" and "hazardous
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substance” shall aiso include, withou! limitation, petroleum and petroloum by-products ar any fraction thereof
and asbestos. Granior ropresents and warrants to Lender that: (&) Durlng the neriod of Grantor's ownerghip
ol the Property, there has been no use, generalion, manufacture, storage, lreatmen!, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, ahoul or from the Property,
(b) Grantor has no knowledge of, or reason 1o believe that 1here has been, except as previously disclosed 10
und acknowledged by Lendor in wriling, (i) any use, generalion, manufacture, storaye, troatment, disposal,
reloase, or threatoned releasc of any hazardous waste or substance on, under, about or rom the Property by
any prior owners or occupants of the Property or ('}:’ any actual or threatened litigalion or claimsg of any kind
by any person relaling to such matters; and {¢) Except as previously disclosed to and acknowledged by
Lender in writing, (i} neither Grantor nor any tenan!, conlraclor, agent or other authorized user of the Praperly
shall use, gonerate, manulacture, store, treal, dispose of, or release any hazardous waste or substance on,
under, about or from the Properly and (i} any such activity shatt ba conducted in (:om[)htmcu with all
applicatde Tederal, slate, and local s, rogulations and ordinancos, im:lur!lngi wilhout Imitation those fiws,
wegulations, and ordininces deseribied above. Grantor suthorlzes Londor and it agents o enter upon tho
Property tu make such inspoclions and tests, at Granlor's expense, as Londor may doamn appropriate (o
datermine comovance of the Pruperty with this section of the Morigggo. Any tnspeclions or tests mado by
Lender shall be f&r Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lendaer to Grantor Or to any other peérson. The representations and warranties contained herein
are based on Grantur's due diigence in investigating the Propeny for hazardous waste and hazardous
substarices. GraniGropsreby (a) releases and waives any future claims against Lender for indemnily or
contribution in the eveat-arantor becomes fiable for cleanup or other costs under any such |aws, and (b)
agrees 10 indemnily anc hoid harmless Lender against any and all clims, losses, liabililies, damages,
penaities, and expenses witica Lender may directly or indirectly sustain or sulfer resulting from a breach of
this section ¢f the Mertgagc or as a consequence of any use, generation, manufaciure, storage, disposal,
retease or threatened release ocruriing prior la Granlar's ownership or interest in the Property, whether or nol
the same was or should have uesa known to Grantor. The provisions of this section of the Mangage
including the obligation to indemnity, siail survive the payment ol the Indebtedness and the satisfaction and
reconvayance of the fien of this Mortgage and shall not be aftzcted by Lender's acquisition of any interest in
the Property, whether by foreclosure or othesvise.

Nulsance, Waste. Granlor shall not cause, condact or permit any nuisance nor commit, permit, or sulfer any
stripplng Gi or wasle on or 10 the Proporty or any-fortion of the Pm{nmy, Withaut limiting the ?enoramy ol the
loregoing, Grantor wiil nol remove, or grant t¢ apy-athar party the right to remove, any limber, minerals
{ncluding oil and gas), sail, gravel or rock products without the prior written consent of Lender,

Removal of Improvements. Granlor shall not demoiich or remove any Improvements from the Real Property
without the prior written consarit of Lender. As a conginon to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory 30./tender 1o replace such [mprovements wit

Improvernents of at least equal value.

Lender’s Right lo Enter. Lender and its agents and representzives may enter upon the Real Property at all
reasonable %mes to attend to Lender’s interests and to inspect 4ie Propenty for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements, Grantor shall promptly comply with all laws, crdinances, and
regulations, now or hereafter in effect, gt all governmental authorities appiicaie o the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. * Giantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any p-oceading, including appropriate
appeals, so long as Grantor has notified Lender in wriling priar to doing so and so long as, in Lender's sole
apinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor 1o post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interast.

Duty to Protect, Grantor agrees neither to abandon nor leave unattended the Property. ~Srantor shali do ali
othér acts, in addition to those acts set forth above in this section, which from the charectzr and use of the
Praperty are reasonably necessary to protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER, Lender may, at its option, declare immediately due and payabie all
sums secured by this Mortgage upon the sale or transfer, withoul the Lender's prior written consent, of all or any
part of the Real Froperty, or any interest in the Real Property. A "s2le or transfer” means the conveyance of Real
Properly or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary: whether by outright sale, deed, installment sale contract, fand contract, contract for deed, leasehold
interest wilh a term greater than three (3) years, lease-option contract, or by sale, assighment, or transter of any
beneficial intarest in or to any land trust holding title to the Real Property, or by any other method of convayance
of Real Property interest. [f any Grantor is a corporation, parinership or limited liability company, transler alsc
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender i such exercise is prohibited by federal iaw ar by llinois law.

EﬁES AND LIENS. The following provisions refating to the taxes and liens on the Propeny are a part of this

ortgage.

Payment. Grantor shall pay when due (and in all eveals prior to delinquency) all taxes, payroil taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when duo all claims for work done on or for services rendered or material furnished 1o the
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Property. Grantor shall mainlain the Property free of all liens having priority over or equal (o the interest of
Lender under this Morigage, except for (he lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contest, Granlor may withhold pryment of any tax, assessment, or claim in connection with a gued
failh dispute over the obligation to pay, so mng as Lender's interest in the f’roperty is not jeopardized. Il alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15} days after the lien arises or, o o
lien is filed, within fifteen (15) days afier Grentor has nalice of the filing, secure the discharge of the lien, of it
requested by Lender, deposit with tender cash or a sufficient corporate surety bond Or Other securndty
satistactory 10 Lender in an amount sufficiert to discharge the lien é)lus an\{, costs and attorneys’ fees or other
charges that could accrue as & result of a foreclosure or sale under the Jien. In any contest, Granior shall
detend itsell and Lender and shall satisty any adverse jud(?menl hefore enforcement aqainst the Property,
Granu[)‘a, shall name Lender as an additiondl obligee under any surety hond furmnished n the contes!
piacendings.

Evidence of Payment. Grantor shall upon domand furnish (o Lemder satisfactoty evadeace of payiment of the
tiaxes of astwessnents and shall anhorlze e appropriale governmentil officil to delivet o Lender at any Lime
& wrilten statemént of the taxes and assessiments agakist the Propenty.

Notice of Construstion. Grantor shall nolify Lender at least iifteen {15) days belore any work is commenced,
any services are hynished, or any materials are supRiied 10 the Property, if any mechanic's lien, materialmen’s
fien, or other lien coula be asserted on account of the work, services, or malgrials. Grantor will upon request
ol Lender turnish 1o Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

&REPERTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Property are a pan of this
Aortgage.

Maintenance of insurance. Grantor_shall procure and maintain policies of fire insurance wih standard
extended coverage endorsements ‘on . a replacemen! basis for the ful insurable value covering all
Improvements on the Real Property it.an.2mount sufficient 1o avoid application of any coinsurance clause, and
with a standard mortgagee clause in favorof Lender. Grantor shall also procure and mainiain comprehensive
general liability ingurance in such coverage amounts as Lender mai; request with Lender being named as
additional insureds in such liabilily insurarce- policies.  Additionally, Grantor shall mainlain such other
insurance, m_r,lydin(i but nat limited to hazard, business inorruption and botler msurance a8 Lender miy
require.  Policies shall be wrilten Dy such insulanca companies and in such form as may be reasonably
acceptable to Lender. Graptor shall deliver to Lengesr certificates of coverage from each insurer containing a
stipulation that coverage will not be canceiled or diminishad without a minimum of ten {10} days’ prior written
nolice 1o Lender and not containing any disclaimer of the ineurer's liability for failure to give such notice. Each
insurance policy aiso shall include an endorsement providing that coverage in favor of Lender will not be
tmpaired in any way by any act, omission or default of Grarig: ar any other person. Should the Real Property
al any time become located in an area designaled by the D.ZCtor of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to obidin ard maintain Federal Flood tnsurance, to the
extent such insurance is required by Lender and is or becomes arailad'e, for the term of the Jvan and for the
full unpaid principal balance of the 10an, or the maximum limit of coverana that is availabie, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of any 1ossot damage to the Property. Lencer
may make proof of loss if Granlor lails to do so within fifteen (15) dave-of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds 10 the raduclion ol the
indebledness, payment of any lien affecting the Property, or the restoration ¢rd repair of the Property. |If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair o replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upol saistactory proof of such
expenditure, Fay or reimburse Grantor from the ‘proceeds for the reasonable cosiuf iepair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed withan 180 days after their
receipl and which Lender has not committed 1o the repair or restaration of the Property snall be used first 10
pay any amaunt owg}: ta Lender under this Mortgage, then 1o prepay accrued interest, anc (e remainder, if
any, shall be applied to the principal balance of lhe Indebtedness. | Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass (o, the
purchaser of the Property covered by this Mortgage at an);_g) trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lendes, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of 1he insurer; (h) the
risks insured; (c) the amount of the policy; (d) the property insured, the then current replacement value of
such property, and the manner of determining that value; and (g) the expiration date of the policy. Grantor
shall, upon reguest of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

TAX AND INSURANGE RESERVES. Grantor ayrees 10 establish a reserve account 10 be retained from the foans
proceeds in such amount deemed lo be sufficient by Lender and shall pay menthly into that reserve &ccount an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as eslimated by Lender, so as
to provide sulficient funds for the payment of each year's taxes and insurance premiums one month prior to the
date the laxes and insurance premiums become delinquent. Grantor shall further pay a montnly pro-rata share ol
all assessments and other charges which may accrue against the Property. |f the amount so estimated and paid
shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on demand of Lender. Al such payments shall be carried in an interest-iree reserve
account with Lender, provided that if this Mortgage is executed in conngction with the Jranting of & morigage on a
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gingle=family owner-pceupled residontlal property, Grantor, in lies of ostablishing guch reservo account, may
pledge an interesl-beinng savings accoun! with’ Londor 1o socurg tha payment of eslimated taxes, Insurance
promiums, assessments, and other chargos.  Londer shalk havi the right to draw upon the resarve (or pledqa)
account 10 pay such ftams, and Lender shall not he required lo detorming the validity or scouraty of eme Ham
belore paying H. Nothing, In the Mongage shall be construed as reguiring Lender 1o advance cther monies for
such purposes, and Lender shall not theur any Hability for anything it may do or omit 1o do with respect 1o the
resprve account. All amounts in the reserve account are hereby pledged to further secure the Indebtedness, and
{ender is hereby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an
event ol default as doscribed below.

EXPENDITURES BY LENDER. 1! Granior fails to compit with any provision of this Mortgage, or it any action or
gwcee(hng is commenced that would materially affect Londer's interests In the Properdy, Lender on Grantor's

ehall may, but shall not be required to, take any action thal Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest al the rate charged under the Note trom the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, al Lender’s option, will {aj be payabie on demand, (b)
he added to the »alaace of the Note and be apportioned among and be payable with any installment payments o
become due during ether (i} the term of any applicable insurance policy or (il} the remamln? term of the Note, or
(c) be treated as a bal'uon payment which will be due and payable at the Note's maturity. This Mortgage also will
secure payment o thesa-amounts.  The rights provided for in this paragraph shall be in acdition 10 any other
rights or any remedies «w_shich Lender may be entitied on account of the defaull.  Any such action by Lender
shall not be construed as wuwiing the delault so as to bar Lender from any remeady that it otherwise would have

had.
x}lARRANTY: DEFENSE OF THLE. -The following provisions relating o ownership of the Property are & parnt of this
ortgage.

Tille. Grantor warrants thal: (3)'Ceantor holds good and marketable title of record 1o the Property in lee
simple. tree and clear of all liens and engumbrances other than those set forth in the Real Propenty descriplion
or In any litle insurance r'{)oﬂcy. titie report, ar final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b)-Crantor has the lull right, power, and authority to execute and defiver
this Mortgage to Lender.

Defense of Title. Subject 10 the exception ix ¥ia paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawlul clains of all persons. In the event any action or proceeding 15
commenced that questions Grantar’s title or the inierest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and Lo be represented In the proceeding by counset of Lender's own -
choice, and Grantor wilt deliver, or cause 1o be delivered, to Lender such instruments as Lender may request
{rom time to time to permit such participation.

Compliance Wiih Laws. Grantor warrants that the Property unid Grantor's use of the Property cumplies with
all existing applicable laws, ordinances, and regulations of governriental authorities.

CONDEMNATION. The following provisions relaling to condemnation of the Property wre a parl of this Mortgage.

Application of Net Proceeds. If ali or any part of the Property is conidemned by eminent domain proceedings .
or by any proceeding or purchase in lieu of condemnalion, Lender mey 4t its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness ¢ the repair or restoration of the
roperty. The nel proceeds of the award shall mean the award alier ‘rayroent of alt reasonable costs,
expenscs, and attarneys' fees incurred by Lender in connection with the conaernation.

Proceedings. f any proceeding in condemnation is filed, Grantor shall promptiy nsiiiy Lender in writing, and
Grantor shall promplly take such steps as may be necessary to defend the aciion and obtain the award.
Grantor may be the norminal party in such proceeding, but Lender shall be entiies o participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time tGdrne to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions

relaling to governmental taxes, fees and charges are a par of this Mortgage:

Curre Taxes, Fees and Charges. UPon request by Lender, Grantor shall execute such documents in
addition to this Mon&age and take whatever other action is requested by Lender lo perlect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all 1axes, as described below, tagether
with all expenses incurred in recarding, perfecting or continuing this Mortgage, including without limiiation al
taxes, lees, documentary stamps, and other charges for recarding or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specilic lax upon this type of
Mo_nEaae or upon alf or any part of the Indebtedness secured by this Morigage, (b) a specific tax on Grantor
which Grantor is autharized or required to deduct from payments on the Indebtedness secured by this type of
Marigage: {c) a 1ax on this type of Mortgage chargeable against the Lender or the holder of the Note: and %ﬁ)
% specific tax on all or any portion of the indebtedness ar on payments of principal and interest made by
aranior.

Subsequant Taxes. If any tax to which this saction_applies is enacted subsequent 10 the date of this
Murtgage, this evant shall have the same etlect as an Event of Dafault (as defined below*. and Lender may
exercise any or all of its available remedies for an Evant of Default as provided below unless Grantor either
{a) pays the tax before it becomes delinquent, or (D) contests the tax as growded above in the Taxes and
lens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.




UNOFF|CIAL COPY -

05~31-1995
Loan No 9001 (Continued)

179890

-

=X

oy

SECURITY AGREEMENT; FINANCING STATEMENTS. The loliowing provisions relaiing 1o this Manlgage as @
securlly agreemaent dre # part ¢f this Mortpage.

Security A«ireemen!. Thig instrument shall constituta a sacunly agroement 1o o maent any of the Proporty
constitutes Hxtures or other pergonal property, and Lender shall have all of e 1ights of a secuted patty unde
the Unitorm Commarcial Coda as amended from time o time.

Security inferest. Upon request by Lender, Grantor shall execute linaneing statements and fake whatever
other action 5 requested by Lender to perfect and continue Lender's securily interest in the Rents and
Personal Property. In adaition to recording this Mortgage in the real property records, Lender may, at dany
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurted in perfecting or
continuing this security interest.  Upon detaull, Grantor shall assemble the Personal Propen}- w amanne: and
at a place reasonably convenient 10 Grantar and Lender and make H available to Lender within three (3) days
after receipt of wrillen demand from Lender.

Addresses. The mailing addresses of Grantor (debter) and Lender {secured party), from which information
concerning the sacurily interest granted by this Mort%age may be obtained {each as required by the Uniform
Commercial Code}. are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisians relating 1o further assurances and
attorney-in-fact are a pan of this Mortgage.

Further Assuronces. /Auany time, and from time 1o time, upon request of Lender, Grantor will make, execute
and defiver, or will cause1o he made, executed or delivered, to Lender or 10 Lender's designee, and when
requested by Lender, causs 12 be filed, recorded, refiled, or reracorded, as the case may be, at such times
and in such offices and placcs as Lender may deem appropriate, any and all such mortgages. deeds of trust,
security deeds, security agreemen's, financing slalements, continuglion staterments, instruments of further
assurance, certificates, and other-dosuments as may, in the sofe opinion of Lender, be necessary or desirabie
in order (o elfectuate, complete, perfect; conlinug, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Docurrents, and (b} the liens and security interests created by this Mortgage
as first and prior llens on the Properiy” whether now owned or herealler acquired by Grantor.  Unless
prohibited by law or agreed to the contrary Py Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the meiers referred 10 in this paragraph.

Attorney-in-Fact, !f Grantor fails to de any of lhe things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and al Grarlor's expense. For such purposes. Grantor hereby
irrevocably appoints Lender as Granlor's attorney-in-fact for the purpose ol making, execuling, delivering,
ftling, recorging, and doing all other things as may Le..iecessary or desirable, in Lender's sole opinion, 10
accomplish the matlers referred to in the preceding paragrasn.

FULL PERFORMANGE. 1f Grantor pays all the Indebledness wiern cue, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lender shall execute@and deliver 1o Grantor a suitaole satisfaction of
this Mortgage and suilable slatements of terminalion of any finascing stalement on file evidencing Lender's
security interest in lhe Rents and the Personal Property. Grantor wil! Pa,w, il permitted by applicable law, any
reasonable termination fee as delermined by Lender from time to time. ‘f. however, payment is made by Grantor,
whether vo!umam? or otherwise, or by guarantor or by any third party, on o indebtedness and thereafier Lender
is forced to remit the amount of that payment (a) lo Grantor's trustee in bankrupiev or to any similar person under
any lederal or state bankruptcy law or law for the relief of deblors, (b) by reason ot-any judgment, decree or order
af any court ar administrative body having jurisdiction over Lender or any of Lendar's-oroperty, or (¢) by reason ol
any settlement or comprise of any claim made by Lender with any claimant (inclucing withodt limitation Granior),
the Indebtednass shall be considered unpaid for the purpose of enforcement of this Morgage and th|s_Mon?age
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding a1y, canceilalion of this
Mortgage or of any note or other inslrument or agreement evidencing the Indebtedness an the Property will
continue to secure the amount repaid or recovered o the same extent as if that amount nevei_rad been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlerient of compromise
relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the {ollowing, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Morigage:
Defaull on Indeblednegs. Failure of Grantor 1o make any payment when due on the Indebtedness.
Defaull on Qther Payments. Failure of Grantor within the time required by this Mortgage to make any
payr{jent for 1axes or insurance, or any other payment riecessary 10 prevent filing of or 1o effect discharge of
any lien.

Compllance Defaull, Failure to comgol?l with any other term, obligation, covenant or condition contained in this
Mortgage, the Note or in any of the Relaled Documents,

False Statements. Any warrant\{_l. representation or statement made o furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Relaled Documents is false or misleading in any material

respect, either now or at the time made or furnished.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insolvency of Grantor, the appcintment of a receiver for any part of Graotot's property, any
assignment for the benelit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreciosure, Forfeiture, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seif-help, repessession or any other method, by any creditor of Grantor or b

y any governmental
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agency against any of the Propertly. However, this subsection shall not apply in the event of a good faith
dispute by Gramiar as 1o the vallduy or reasonableness of the claim which is the basis of the foreclosure or
foreteiture proceeding, provided thal Grantor gives Lender written notice of such claim and furnishes reserves
or a surety hond lor the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender [hat is nal remedied within any grace perlod provided therein, including without limitation
{:ar[w agroement concarning any indebtedness ar other obligation of Grantor to Lender, whather existing now or
ator,

Events Aftacting Guarantor, Any af the preceding avents accurs with respect to any Guarantor of any of the
Indobtednass or any Guacantor Olos or bocomis incompatont, of ravokas or disputes ihe validity of, or llability
unger, any Guaranty of the Indebtednans.

Adverse Change. A material adverse change eccurs In Grantor's financial condition, or Lender boligvos thy
prospect of pavneni or pedormance of the Indebtedness g impalred.

insecurity. Lenger reasonably deems itselt insecure,

RIGHTS AND REMED!c3 ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafier,
Lender, at its option, mav/exercise any one of more of the following rights and remedies, in addition to any other
rights or remedies provized by law:

Accelerate Indebledness. ~Lender shall have the right at its option without notice to Grantor lo declare the
entire Indebtedness immedizely due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies, With respect te-ail or ar;?( part of the Personal Froperty, Lender shall have all the rights and
remedies of a secured party under«be Uniform Commoercial Code,

Coltecl Renta. Lender shall have thegnt, without natice to Grantor, to take possession of the Property and
collect the Hents, mcludingi amounty ndst due and unpaid, and apply the nel proceeds, over and above
Lendor's costs, against the indebtedness/ In furthorance of this rght, Lender ma‘g‘ require any nant or ather
user of the Property 10 make payments oi ran: or use fees directly 10 Lender, (I the Renls tre collecloed by
Lender, then Grantor irrevocabli/ designates ender as Grantor's altorney-in~facl to endorse instruments
received in payment thereo! in (he name of Cranior and to negotiate the same and collect lhe procecds.

Payments by 1enants or other users to Lender in respanse 1o Lender's demand shall satisfy the abligations for
which the payments are made, whether or nol amyt proper grounds for the demand exisied. Lender may

exarcise its rights under this subparagraph either in persan, by agent, or through a receiver.

Mortgagee In Fossession. Lender shall have the right (2. Le placed as mongagee in possession or to have a
receiver appointed to take possession of all or any parnt of the Praperty, with the power to protect and preserve
the Property, 10 operate the Property preceding fareclasure or/s?ie, and tg collect the Rents from the Property
and apply the proceeds, over and above the cost of the rec,ewershqp. against the indebtegdness. The
mortgagee in Possessuqn or receiver may serve without bond il permitted by law., Lender's right to the
appointment of a receiver shall exist wnether or not the apparent value of the Properly exceeds the
Indebledness by a substantial amount. Employment by Lender shall nur disqualify a person from serving as a

receiver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Gras‘cr's interest in all or any part of
the Property.

Deficlency Judgment. it permitted by applicable law, Lender may obtain a judgment for any deliclency
remaining in the Indebledness due to Lender aler appiication of all amounts receivid fiom the exercise of the
rights proviged in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Meiigage or the Note or
available at law ¢r in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives ary and all right to
have the praperty marshalied. In exercising its rights and remedies, Lender shall be free 1o sell all or any part
of the Property together or separately, in one sale or by separate saies, Lender shall be entitled o bid &t any
pubtic sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reascnable notice of the time and ptace of any public sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Praperty is to be made. Reasonable natice shall mean nolice given at least ten (10) days belore the time of
the sale or disposition.

Walver; Eleclion of Remedies. A waiver by any party of @ breach of a provision of this Mongage shail not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or aerg other provision. Election by Lender o pursue any remedy shall not exclude pursuit of any other
ramedy, and an efecticn to make expenditures or take action o perform an obligation of Grantor under this
Marigage after fallure of Grantor 1o perform shaff not atfect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Altornoys' Fees; Expenses. | Lender institutes any suit or action {0 enforce any of the terms of this
Mur{u:‘\{{q. Londor shall bo ontitted 10 rocover such sum as the coun may adludge reasonable as attorneys’
fans ot riad and on any appoal. Whatheo ar not any count action Is involvexd, all reasonable expenses incuired
by Lender that In Lender's opinibn are necesseuﬁ ar any e e the potection of its intorest o the
enforcement of its righis shall become a pan of the Indebtedness payable on demand and shall bear interest
from the date of expenditure uniil repaid at the rate provided for in the Note. Expenses covered by this
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aragraph include, without limitation, however subject to any limits under applicable law, Lender's atiorneys’
ees and Lender's legal expenses whether or not there is a fawsuit, including aftorneys’ fees for bankrupicy
proceedings (including eforts to moedify or vacaie any aulomatic stay or m;gn,chonf, appeals and any
anticipated post-judgment collection sesvices, the cost of searching records, obtaining title reports (including
foreclosure reports), surveyors' reporis, and appraisal fees, and title insurance, to the extent permitied by
applicable law. Grantor aiso will pay any cour! Costs, in addition 1o all other sums provided by taw,

NOTICES TO GRANTQOR AND OTHER PARTIES. Any notice under this Morigage, including without limmation an
notice of defaull and any nofice of sale 10 Grantor, shall be in wriling, may be be sent by tetefacsimilie, and shali
be affective when actuaily delivered, or when deposited with a nationally ricognizod overmight couter, of, 1
mailed, shall be deemed eftective when deposited in the United States manl first class, rogistored mand, postage
yrepaid, directed to the addresses shown near the beginning of this Mortgage. Any party iy e e its addrots
or nolices under this Mongage by giving tormad wiltton notlce 1o the other parties, specitying that tho purpose of
tha notice i 1o change the panty's address. Al copies of natices of foreciosure from the holder of any hen which
has priority over this Mortgage shall be sent (o Lender's address, as shown near the lmginnmgi of this Morfgige.
For natice purposes, Granior agroes (o keep Lender informed at all times of Grantor's current address

MISCELLANEQIS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. “this Morigage, together with any Related Documents, constitutes the entire understanding and
agreement of the narties as to the matters set Torth in this Mortgage. No afteration of or amendrent (0 this
Mortgage shall be eifentive unless given in writing and signed by the party or parties seught to be charged or
bound by the alteration’cr amendment,

Annual Reports. if the Fropor;y is used for purposes ather than Grantor's residence, Giantor shalfl furnish 10
Lender, upon request, a cenified statement of net operating income received {rom the Propeny durin

Grantor's previous fiscal year in such farm and defail as Lender shall require. "Net operarm%income"_ shal
rﬂeaFr)\ all %ash receipts from tha(Pracarty less all cash expenditures made in connection with the operation of
the Property.

Applicable Law, This Mortgage has been delivered to Lender and accepled by Lender in the State of
ilinois. Thia Morigage shall be goverrer by and consirued In accordance with the iaws of the State of
inois.

Caption Headings. Caption headings in this Morteage are for convenience purposes only and are not 1o be
used 1o interprel or deline the provisions of this Mcgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
gstale i‘n fthLe Pdroperty at any time held by o for the-benefit of Lender in any capacity, without the written
consent of Lender.

Mulliple Parties. Al obligations ot Grantor unger this Morigage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means.ihat each of the persons signing below is
responsibte for all ahligations in this Morigage.

Severabilitg. I a court of competent jurisdiction finds any previsicn of this Mortgage to be invalid or
unenforceaole as to any Ferson or circumstance, such finding shattnst render thal provision invaiid or
unentorceabla as o any other persons or circumstances. |f feasible, anvisuch offending ?roviswn shali be
deemed {0 be modified to be within the limits of enforceabililty or validity, bowever, if the offending provision
cannot be so modilied, it shall be siricken and all other provisions of this Mertgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on trgnsfer ol Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of th_*arties, their suctessors and assigns. If
awnership of Ihe Property becomes vested in a person other than Grantor, Lender, winsut nalice to Grantos,
may deal with Grantor's successors with reference to this Morigage and the Indehedness by way of
{OBD%ar%nce or extension without releasing Grantor from the obligations of this Mortgage or hahility under the
ndebtedness.

Time 1s of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of llinois as to all Indebtedness secured by this Morgage.

Waiver of Ri?ht of Redemplion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED N THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
ILL. REV, STAT., CH. 110 SECTION 15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF
THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF
OF ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

Walvers and Consents. Lender shail not be deemed to have waived an{rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercusxn%_any right shail operate as a waiver of such right or any othér right. A waiver by
any party of a provision of this Mongage shall not constitute a waiver of or prejudice the party’s right otherwise
10 demand strict compliance with that provision or any other provisiop. No prior waives by Lender, nor any
course of dealing between Lender and Grantor, shall ‘constitute a waiver of any of Lendar's nghis or any of
Grantor's obligatlons as to ant)future transaclions. Whenever consent by Lender is requited in This Martgags,
the granting of such consent by Lender in any instance shatl not constitute continuing coasent ta subsequent
instances »ﬂ ere such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR
< } / //j E /
Shaker Mansour

(’&’_(/J} gz‘;rqg A |

Amereh ManaHur

/ 5(;@_:,::/\ .

T INDIVIDUAL ACKNOWLEDGMENT
VPPV YS®

PPN At
1 “GFFICIAL SEALY
) BARBARA L. RAPP

STATE OF 'fLJ.fnij Pr
) 88 Notary Public, State of lllinols
My Commisulon Gxhiros B8l

.........
) AP APPSO

COUNTY OF el 4
On this day belore me, the undersigned Notary Public, personally appeared Shaker Mansour and Amereh
Mansour 1o me known {0 be the individuals described 1 and who executed the Mortgage, and acknowledged that

they signed the Mortgage as their free and valuntary act-and deed, for the uses and purposes therein menti oned,

Given under my hand and ofticlal seal this __.5[Sr_davof _ MMayy 19478
a.rz[}k\ [‘Jd;“ﬂ\:{fq A

! /2
By ‘\f 2 longginy, ‘P(;_’L!.’C')‘Q Residinr; at
Notary Public in and for the Stale of I e _ i ik
{Prse
My commission expires = 237 f, /)
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