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TMAR TO 3 80K 353 170 , MORTGAGE
THIS MORTGAGE IS Umu 7 1995 petween DONALD F. BORRELL! and PHYLLIS A. BORRELLS,
(HUSBAND AND WIFE), whose ..m. oss is BBOT W, WILSON, CHICAGQ, i 60656 (referred to below as
“Grantor'): and LaSalle Taiman Bank 5B whose address s 4747 W, Irving Park Road, Chicago, L 50641

{referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideczilon, Grantor morigages, warranis, and conveys 1o Lender ail
of Grantor's right, Utle, and interest in and to (g lolinwing deserhed real progerty, together with ali existing or
sybsequently erected or affixed buildings, improvements and lixtures: ail casements, nghts of way, and
appurtenances; all water, waler rights, walercourses gng ditch righis {incfucing stockoin utilitics with diten or
rrigation rights): and ail other rights, royaities, and profits delating 1o the real property, including without limitation
all minerals, oil. gas. gacthermail and simiar matters. focalee In COOK County, State of IHinols (the "Real
Properly™):
LOT 1IN SCHORSCH FOREST VIEW UNIT 3, BEING A SUBUIVISION OF PART OF THE NORTH WEST
1/4 OF SECTION 14, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREQF REGISTERED IN THE Of-FIJE OF THE REGISTRAR OF TITLES
OF COCOK COUNTY, ILLINCIS, ON APRIL 19, 1860, AS DOCUMENT NUIMBER 1817692,

The Real Property or its address is commonty known as 8601 W. WILSON, CHICAGO, 1L 60856. The Real
Property tax identification number is 12-14-115-001.

Grantor presently assigns to Lender all of Granlor's right, title, and interest in and 1o allieagty.of the Property and

all Aents from the Property. In addition, Grantor grants (o Lenger a Unilorm Commerciat Code security interast in
the Personal Property and Renis,

DEFINITIONS. The foliowing words shall have the lollowing meanings when used in this Mortgage. Terms not
othernise defined in this Mortgage shall have the meanings atributed fo such terms in the Unitorm Commergial
Cods. All references to dollar amounts shali mean amounts in lawlul maonay of the United States of Arnerica.
Existing Indebtedness., The words “Existing Indebtedness’ mean the indedtedness described below in the
Existing indebtedness soction of this Mongage.
Grantor. The word "Grantor’ means DONALD £, BORRELL) and PHYLLIS A, BORRELLL, The Grantor is the
martgagor under this Mortgage.

Guararlor. The word "Guaramor” means and inciudes without iimitation each and al! of the guarantors,
sureties, and accommodation parties in connection with the Indebledness,

improvements. The word "Improvemenis™ means and includes withou! hmilation all existing and future
impirovements, fixidres, buildings, structutes, madile homes affixed on the Reat Property. lacifities, addition
replacoments and other construclion on the Real Fropeny. 7 ( /'t{ /
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[MALTO > BOX 257 |11 s MORTGAGE

THIS MORTGAGE 1S DATED ™ 7, 19 5, between DONALD F. BORRELL) and PHYLLIS A, BORRBELL,
(HUSBAND AND WIFE), whose adZrrss is 8601 W, WILSON, CHICAGO, IL 60656 (referred to below as
*Grantor"); and LaSalle Talman Bank F5d, whose address is 4747 W. Irving Park Road, Chicago, iL 60641

{referred to below as “"Lender").

GRANT OF MORTGAGE. For valuable consiceration, Grantor mortgages, warrants, and conveys to Lender all
ol Granlor's right, title, and interest in and to the following described real property, together with all exisling or
subsequently erected or alfixed buildings, improvemerts and fixtures; all easemenis, rigits of way, and
appurtenances; all water, water rights, watercourses anda ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits reialing to the real property, inclugding without limitation
alt minerals, oil, gas, geothermal and similar matters, locaied in COOK County, State of IMinois {the "Real
Property"):
LOT 1 IN SCHORSCH FOREST VIEW UNIT 3, BEING A SUBDIViSION OF PART OF THE NORTH WEST
1/4 OF SECTION 14, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFGE OF THE REGISTRAR OF TITLES
OF COOK COUNTY, ILLINCIS, ON APRIL 19, 1960, AS DOCUMENT NUMBER 1917692,

The Real Property or its address is commonly known as 8601 W. WILSON, CHICAGO, )L B06S6. The Real
Property tax identification number is 12-14-115-001.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all icases-ol the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Cadd security interest in
the Personal Praperty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms noi

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. Al references to doltar amounts shall mean amounts in lawfui money of the United Siates of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebteuness section of this Morigage.

Grantor. The word "Grantor" means DONALD F. BORRELLI and PRYLLIS A, BORRELL). The Grantor is the
mortgagar under this Mortgage.

Guarantor. The word "Guarantor” means and includes without fimitation each and all of the guarantors,
sursties. and accommodation parties in connection with the Indebledness.

Improvements. The word “!mprovements” means and includes without limitation ait existing and future
improvements, fixiures, buikdings, structures, mobile homes athxed on the Real Property, facilities, adqmons
replacements and other construction on the Real Froperty. L
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Indebledness. The word "Indebtedness” means all principal and interest payabie under the Note and any
amounts expended of advanced by Lendor ta discharge obligations ot Grantor or expenses incurrod by Lendor
o enforco obliganons of Grantar under this Mortgage, together with intesost on such amounts as provided in
this Mortgage. At no time shall the princlpal amount of Indebledness secured by the Morigage, not
Ingluding sums advanced to protect the securily ol the Mortgage, exceed the nole amount of $30,000.00.

Lender, The word "Lender® means LaSalle Talman Bank FSB. its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Morlgage. The word "Martgage" means this Morigage between Grantor and Lender, and includes without
limilation all assignments and security inferes! provisions relating to the Pacsonal Praperty and Roms,

Note. The word "Note” means the promissery note ar credit agreement dited June 7, 1995, in the original
principal amount of $30,000.00 from Grantor o Lender, togather with ol renewals of, cxtensions ol
medibcations aterefinancings of, congolidations of, amd gubstitutiony far the prormigstey noto of ggrenmaent,

The interest rate on_the Nale Is 10.000%. The Note is payable in 120 menthly paymants of $397.50. The
matunily cate of this'margage is June 15, 2008,

Personal Property. (the words "Personal Property” mean ail ecwipmenl. lixtures, and other articles of
ge.rsonal property now ¢! herealter owned by Grantor, and now ur hereafter altached or affixed to the Real

raperty, together with allaccessions, pans. and additions to, all replacements of, and all substitutions for, any
of such property; and togsier with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) trom any saiz or other disposition of the Property.

Property. The word "Property” mzans collectively the Real Property and the Personal Property.

Real Property. The words "Real Plopeity” mean the property, interests and rights described above in the
“Grant of Morlgage” section.

Relaled Documents, The words "Relates Dorzuments” mean and include without limitalion all promissory
notes, credit agreements, foan agreemenis. environmental agreements, guaranties, securily agreements,
mortgages, deeds of trust, and ail other instruments, agreements and documents, whether now or hercafter
existing, exacuted in connection with the Indebted es:.

Rents. The word "Rents" means all present and fuivie rents, revenues, income, issues, royaities, profits, and
other benelits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AMND THE SECURITY INTEREST IN THE RENTS
AND PEASONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDESTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNUER T3S MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEM AND ACCEPTED ON THL FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Moitgage, Grantor shall pay (¢ Lender all
amounts secured by this Mortgage as they become due, and shall strictiy periorm all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Giantor's possession and use of
the Property shall be governed by the following pravisions:

Pogsession and Use. Until in default, Grantor may remain in possession and zon'co! of and operate and
manage the Propeny and ¢ollett the Rents trom the Property.

Duty to Maintaln. Grantor shall maintain the Property in tenanable condition and promiptiv-perform all repairs,
replacements, and mainlenance nacessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal” "release,” and
"threalened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, at seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
09-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.5.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any af the foregeing. Tne terms "hazardous waste” and "hazardous
substance" shall also include, withoul limitation, petroleum and petroleumn by-products or any fraction thereol
and asbeslos. Grantor represents and warrants 10 Lender that: (&) During the period of Grantor's ewnership
of the Property, there has been no use, generation, manufacture, storage, treaiment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, or about the Property; (b)
Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to and
acknowledged by Lender in writing, (i) any use, generation, manulacture, storage, treatment, disposal,
release, or threafened release of any hazardous waste or substance by any prior owners or occupants of the

Property or (i} any actual or threatened litigation or ciaims of any kind by any person relating {0 such matters;
and (o) Except as previously disclosed to and acknowledged by Lender in writing, {i) neithar Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, generate, manufaciure. store.
treat, dispose of, or release any hazardous waste or substance on, under, or about the Propenty and ﬁn,\ any

such activity shall be conducted in compliance with all applicable federal, state, and !ocal laws, regulations
and ordinances, including without limitation those laws, regulations, and ordinances described aocve. Granlar
authorizes Lender and i18 agents to enter upon the Propenly to make such inspections and tests, at Grantor's




UNOFFICIAL COPY




UNOFFICIAL COPY

00-07-1005 MORTGAGE Page 3
Loan No 92-10797348 (Continuad

e e T T R b e e o R e LA L Sy R D T L S o v 4 T PR Ll S T IS L L T T L o R e SR Y B e A DT AT T AT AR T,

PXPOnBE, iy Londor may doemn apprapnate  determing complinnce of the Property with thig section ol the
Margaga. Any ipectionss or tosty made hr Femddar shall bo for Lantfer's purposes ordy and shall not bo
vonsliund WG greats dany onponnbility ar inbility on the paet of Londer o Gramtoe on b oy atbet ooison, T
reprasentalions and warranting cantitined horein ave baged oo Grantar's dua diligence i vestigating the
Prapurty lor hitvardous waste. Granlor hu:mlv, (i) rolesnsos and wives any fulure claima agalngt f_.nndur tor
wchnnity or contgtbulion in the event Grartor tocames kible for cloanup or ather costy undor any such liws,
and (b agrees o mdnmnlf%{ and hold harmioss Lender against any and all claims, logsos, liabilities, damages,
nenaltios, and oxpenses which Londer may direcily or indirectly sustain or sulfor resulting from a breach of
thS section of the Mortgage or as a consequence of any use, generation, manutacture, storage, disposal,
refease or threalened release occurring prioe to Grantor's ownershin or intorest in the Proparty, whether or not
the same was or should have boen knewn to Grantor.  The pravisions of this section of tho Mongage,
including the obligation 1o indernnify, shall survive the payment of the [ndebtedness and tho satistaction and
reconveyance of the lien of this Mortgage and shall not be alfected by Lender's acquisition of any interest in
the Property, whether by loraclosure or otherwise.

Nuisance, *¥ade. Grantor shall not tause, conduct or permil any nuisance nor commit, permit, or sulfer any
stripping of or veaste an or 1o the Property or any portion of the Property,  Without limiting the generality ol the
faregaing, Grantar will not remove, or grant 10 any other party the right 1o rermove, any timber, minerals
(incineling oil ancbgas), soil, pravel or rock products without the prior written consent of Landor.

Removal of Impiovaraents, Grantor shall not domolish or remove any Improvemoents from the Honl Proparly
without the prior writien cansant of Lender. As a condition 1o the remaoval of any Improvemaonts, Londor ma

require Grantor 1o make, arrangements  gatisfactory (o Lendec (o replace nuch Improvements with
Impravements ol at least pgua! valuo.

Lender's Right to Enter. Lenaer and its agents and representatives may enter upon the Real Property at il
reasonabio fimos to altend to-tandec's interests and 1o inspect the Fropeny tor purposes of Geanlor's
compliance with the terms and conditicas of this Mongago.

Compllance with Governmental Rexuiraments. Grantor shall prampily comply with all laws, aidinanciy, and
requiations, now or hereafter in cffect, of 21 governmental authorities applicablo to the use or aeeupancy ol the
Praperly. Granlor may contest in good igith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriaic snoeals, so long as Grantor has notified Lender in writing prior to
cdoing s0 and so long as, in Lender's sole rpininn, Lender's interests in the Property are nol jeopardized.
Lender may raquire Grantor to post adequate securiy or a surely bond, reasonably safisfactory to Lender, to
protecl Lender's inlerest.

Duty lo Protect. Grantor agrees neither 10 abandon-nar leave unattended the Property, Grantor shall do all
other acts, in addition to thase acts se! lorth above ir. e section, which from the character and use of the
Property are reasonabiy necessary to protect and oresefve the -Propeny,

DUE ON SALE - CONSENT BY LENDER. Lender may, at itg_c@ion, declare immediately dug and payable all
sums secured by this Morigage upon tha sale or transler, wilhout the Lender's prior written consent, ol all or any
part of the Seal Property, or any interest in the Real Property. A "sale-orisansier” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or _equilable; whether voluntary or
involuntary, whether by outright sale, deed, installment sale contract, land cectract, contract for deed, leasehotd
interest with a term greater than three (3) years, Iease-oplion contracl, or by saleCassignment, or transfer of any
beneficial interast in or to any land trust holding litle 10 the Real Property, or by any ethet method of Conveyance
of Real Property interest, |l any Grantor is a corporation, parnership or limited lig)ility company, transfer also
includes any change in ownership of mare than twenty-five percent {25%) of the voling stoch, partnership interests
or limited fiability company interests, as the case may be, of Granlor. However, this optionsshigil not be exercisad
by Lender if such exercise is prohibited by federal law or by lllnois law.

K‘n%);(égcéhm LIENS. The following provisions relating 10 the taxes and liens on the Property are a part of this

ge.

Payment. Grantor shall pay when due (and in ail events prior o dalinquency) all taxes, payroll taxes, special
taxes, assessments, waler charges and sewer service charges levied against or on account of the Property,
and shail pay when due all claims for work done on or for services rendered or material furnished to the
Properly. Grantor shall maintain the Pmpert?{ free of all liens having priority aver or equal to the interest of
Lender under this Mortgage, except tor the lien of taxes and assessments not due, except for the Existing
Inclebtadness referred (¢ below, and except as otherwise provided in the lollowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation tc pay, so long as Lender's interes! in the Property is not jeopardized. If alien
arises or is filed as a result of nonpayment, Grantor shall within fiteen (15) days after the lien arises or, it a
hen s filed, within fifteen {(15) days atter Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender. deposit with Lender cash or a sufficient corporate surely bond or other security
satislactory to Lender in an amount sufficient to discharge the lien plus amr' costs angd attorneys' fees or other
aliarges that could acerue as a rosull of a foreclosure of sale under the lien. In any contest, Grantoy shall

defend dself and Lender and shall satisty any advorse judgment Lefore enforcement against the Property.
Granter shall name Lender as an additional obligee under any surety tond turnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish tG Lender satisfactory evidence ol payment of the
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taxes or assessmants and Shall aulnorize the appropriale governmental olficial (o deliver 10 Lender at any time
a writtent statemen! of the taxes and assessments against the Praperty.

Notice of Construction, Grantor shall notily Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or an?( materials are supﬁlied 1o the Property, it any mechanic's lien, rmatasiaimen's
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
ol Lender furnish 10 Lender advance assurances satisfactary 1o Lender 1hal Grantor can and will pay the cost
of such improvements,

PROPENTY DAMAGE INSURANCE. The faltowing provisions relating to insuring the Properly dAre a part of this
Melgite e,

Matdennnee of insurance.  Cianlor ohinll procure sed maintain policles of fice gmoranco with standied
stoicdod covorage ondorsamigits on o roplacoment bits far e W insueablo vaduo covaring mlt
Linprovemments on thie Heal Sropsely oo an semeant sufheiend (0 avold application 1 any omsurinee cladan, aned
with & stangasd mortgagea cause in favor of Londor. Policios shall o willtion by sticdr isuianne Lomgitiog
and in such inrm as may be reasonably acceptable 1o Lender. Grantor shall defiver o Lendor contificalos of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished withou! a
minimum of ten £1Q) days' priar writien notice to Lender and not containing any disclaimer of Ihe insurer's
lrabifity for failure.-to give such natice. Each insurance policy also shall include an endarsement providing that
coverage in favor. st Lender will not be impaired in any way by any act. ormssion or default of Grantor ar any
other person, Should th2 Real Property al any time become located in an area designated by the Bireclor of
the Federa! Emergenc Momagement Agency as a s%eciai flocd hazard area, Granior agrees to obiain and
maintain Federal ioog Iray ance, to (e exten! such insurance is required by Lender and is or becomes
avaitable, for the term of the {oan and for the full unpaid principal balance of the loan, or the maximum fimit of
coverage that 1s available, whicheovar is less.

Application of Proceeds. Grantucshalt promptly notify Lender of ang loss or damage ta the Property. Lender
may mike prool of Inss It Grantor fais lo de so within fiteen (15) days ol the casuaily. hether or not
Londer's secunty is impaired, Lencor may, at as alection, apply the proceeds 1o the reduction of the
Indebledness, payment of any len affecting the Property, or the estoration and repar of the Property.
Lender eteets ta apply the proceeds to reataralion and repair, Grantor shall repair of replace tha damaged o
destroved Improvernents in a manner satistzctory lo Lender.  Lender shall, apon salistactory proot of such
axpenditure, pay o' reimburse Grantor from (he proceeds for the reasonable cost of repair or restoration i
Grantor iS not in default hereunder. Any proceeds wiich have not been disbursed within 180 days alter their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first 1o
pay any amount owing to Lender under this Mortgags, then to prepay accrued interest, and the remainder, if

any, shall be applied to the principal balance of the indebtedness. 1f Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be zaid to Granior,

Unexpired Insurance al Sale. Any unexpired insurance/shell inure to the henefit of, and pass o, Ine
purchaser of the Propaerty covered by this Morgage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any lorgclosure sale of such Propeny.

Compliance with Existtn? Indebtedness. During the period in which any Existing indebtedness described
A

befow is in effect, comﬂ nce with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provizions undar this Mortgage, 10 the
extent compliance with the terms of this Morigage would constitute a dupiicaiton of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Morigage for division of
rocgedjs shall apply only 10 that portion of the proceeds not payable to, he holoer of the Existing
ndebledness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this. Mortgage, inciuding any
obiigation o maintain Existing Indebtedness in good standing as required below, or if any.acton or nroceeding is
commenced that would materiaily affect Lender's interasts in the Property, Lender on Grantar's behall may, but
shall not be required Lo, 1ake any action that Lender deems appropriate.  Any amount that Lender expends in so
doing will bear interest at the rate charged under the Note from the date incurred or paid by Lenaer o the date of
repayment by Grantor. All such expenses, at Lender's option, will {a} be payable on demand, (by e added to the
balance of the Nate and be appartioned amang and be payable with any instaliment payments to become due
during either ii) the term of any applicable insurance policy or (i) the remaining termn ol the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note's maturity, This Mortgage also will secure
payment of these amounts. The rights provided lor in this paragraph shall be in addition to any other riﬂhts or any
remedies to which Lender may be entitied on account of the default. Any such action by Lender shall not be
construed as curing the delaull s¢ as to bar Lender from any remedy that it otherwise would have had.

L‘VA?RANTY; DEFENSE OF TITLE. The foflowing provisians relating to ownerghip ol the Property are a pan of this
artgage.

Title. Grantor warrants that: {a) Granmor holds good and markelable title of record o the Property in fee
simple, free and clear of aif fiens and encumbrances other than those set forth in the Real Propeny descriplion
or in the Existing Indebtedness section below or in any litle insurance policy, lille report, or final title opnion
issued in favor of, and accepted by, Lender in connection with this Mortgaga, and () Grantor has the full
right, power, and authority to execute and deliver this Maortgage to Lender,

Oetense of Tille. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the ttte to the Property agamst the lawful claims of all persons. in the event any aclion or proceeding is
commenced that questions Grantor's title ot the interest of Lender under this Morngage, Grantor shait defend
the action at Grantor’s expense. Grantor may be the nominal party in such J_Jroceedmg. but Lender shall be
entitled to paricipate \n the proceeding and 1o be represanted in the proceeding by counsel of Lender's own
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choice, and Grantar will daliver, or chiuse to be delivered, to Lender such ingiruments as Lender may rquest
from lime: to ime to permit such participation.

Compllance Wilh Laws, Grantor warrants that the Praperty and Grantor's use of the Property complies with
all existing applicable laws, ardinances, and requlations of governmental autherities.

EXISTING [INDEBTEDNESS. The [following provisions concerning  exisling  indebtodness  (the "Existing
Indebledness™) are & part of this Morigagoe.

Existing Lien. The lien of this Morgage sccunng the indebledress may be sccondary and inforior to an
oxisting lien,  Grantar expressly covenants and agrees o pay, or see 1o the payment of, the Exisling
tndebtedness and to prevent any default on such indebtledness, any default under the instruments evidencing
such indebtedness, or any delault under any security documents for such indebtadnass.

Default. If the payment of any installment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should & default oceur under the
instrumen! securing such indebtedness and not be cured during any applicahle grace period thereln, then, #
the option acLonder, the Indebtedness secured by this Mortgage shail become immediately due and payable,
and this Martgage shall be in default.

No Modificalior., fGrantor shall not enter inte any agreament with the holder of any mortgage, deoed of trust, or
other security agreemaen which has priordy over {his Mortgafje b‘y which that agreement 18 modified, amended,
extended, or renewerwithoul the prior written consent of Lender. Granlor shall neither request nor accepl
any future advances uadcr.any such soecurity agreemant withoul tha prior wrilten consent of Lender.

CONDEMNATION, The following nrovisions rolating 1o condoemnation of the Property are i part af this Mongage.

Application of Net Proceeds. all or any parl of the Property is condemned by eminent domain proceedings
or by any proceeding or purchagesn licu of condemnation, Lender may at its eiection require that all or any
ortion of the net proceeds of the awaret be applied to the Indebtedness or the repair or restoration ol the

roperty.  The nel proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by-Lender in connection with the condemnation,

Proceedings. Il any proceeding in condermation is fited, Grantor shall promptly notily Lender in writing, and
Grantor shall promptly take such steps ae/ndy be npacessary o defend the aclion and oblain the awiird.
Granior may be the numinal parly in such proceeding, but Leader shialt be entitied o participale in the
proceeding and to be represenled in the proceeding by counsel ol its own choice, and Grantor will deliver or
cause 1o be delivered to Lender such instruments as may be requested by i from time lo lime to permit such
participation.

(MPOSITION OF TAXES, FEES AND CHARGES BY GOV:RAMENTAL AUTHORITIES. The foliowing provisions

relating 1o governmental taxes, lees and charges are a part of4nis Morgage:

Current Taxes, Fees and Charges. Upon request by Lenrer, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action g requested by Leader to perfect and continue
Lender's fien on the Heal Property. Grantor shall reimburse Lendur for all 1axes, as described betow, tegether
with 2} expenses incurred in recording, perfecting or continuing this Mortlgage, including without limitation all
taxes, tees, documentary starnps, and other charges lor recording or«aiisiering this Mortgage.

Taxes. The foitowinP shall constitute taxes to which this section applies. f4) a specific tax upon this tvpe of
Mortg age or upon all or any part of the Indebtedness secured by this Moricage; (b) a specific tax on Grantor
which Grantor is authorized or required 1o deduct from payments an the Indebiedness secured by this type of
Mortgage: (c) a tax on this {ype of Mortgage chargeable against the Lender or.he holder of the Note; and Sd)
%specn ic tax on all or any portion of the Indebtedness Or on paymenls of prircipat and interest made by
ranior,
Subsequent Taxes. If any tax lo which this section applies is enacted subsequant to the dadte of this
Morigage, this event shail have the same effect as an Event of Default (as defined beisw, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below ua'ess Grantor either
?_a) pays the tax before it becomes detinquent, or ’b)'contests the 1ax as provided above-in the Taxes and
iefs s(;jection and deposits with Lender cash or a sufficienl corporate surety bond or other security satisfactory
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating 1o this Mortgage as a
security agreement are a part of this Mortgage.
Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to lime.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
olher action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property, In addition lo recording this Mortgage in the real property recerds, Lender may, al any
time and without funther authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for alt expenses incurred in perfecting or
continuing this security interest. Upan default, Grantor shail assemble the Personal Propeny in a manner and
at a place reasonably convenient to Grantar and Lender and make it available to Lender within three (3) days
altar receipt of wrilten demand trem Lender.

Addresses. The majling addresses ol Grantor (deblor) and Lender (secured party), from which information
concerning the securily mnterest granted by this Mon%age may be obtained (each as required by the Umilorm
Commercial Code), are as stated on the first page of this Mortgage.
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FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances ang
aliorngy-tn=Mct are a part of this Mortgage.

Further Assurances. At any time, and from time to tme, upon request of Lender, Grantor will make, execute
and dotiver, or will cause to be made, execuind or delivered, 1o Lender or 1o Lender's designen, and when
requestod Uy Lender, cause (o be filed, recorded, teliled, or revecorded, as tho case may be, a1 such limes
and in such oftices and places ds Lender may decm appropriate, any and all such mortgages, deotds of trust,
socurity deeds, security agreements, financing statemants, continualion statements, instruments of further
assurance, certificates, and ather documents 4s may, in the sole opinion of Landar, be necessary or desirable
i arden to allectuate, camplate, perfect, continue, or praserve () the abligations aof Grantgr under the Nole,
th Martgage, and the Raited Documents, and (D) the lens and security interests created by this Morigage
an the Proporly, whethor now owned or heroaltee acipered by Grantor. Unless prohibited by faw or agroed o
the contrivry iy Lendar in o writing, Grontar nball connbursg Londas tor all cof and expenseys inguired in
connection with the matters referrod 10 in this paragragh,

Attarnoy-in-Fact, it Geantor laifs to do any of the Ihingzs ceferrnd g in the proceding pasagrapts, Londi iy
do 50 for zod in the name of Grantor and at Granlor's cxpense.  For such purposes, Gramur hereby
irrevocably appeints Lender as Grantor's atorney-in~fact for the purpose of making, excculing, delivering,
filing, recording, and doing alf other things as may be necessary or desirable, in Lender’s sole opinion, lo
Aceornplish the yazinrs reférred to in the preceding paragraph.

FULL PERFORMANCE. it Crantor pays all the Indebiedness when due, and otherwise performs alt the obligations
imposed upon Grantor undee this Mortgage, Leader shall execute and deliver 1o Grantor a suitable satisfaction of
this Mortgage and suitable” stdements of términation of any financing statement on file evidencing Lendei’s
securty interest in the Rents aid the Personal Property.  Grantor witt i)ay. i parmitted by applicable law, any
reasonable termination lee as uetermined by Lender from time to time. 1, howeves, payment is made by Grantor,
whether voluntarily or otherwise, of by cuarantor or by any third party, an the Indebtedness and thereafier Lender
is farced 10 remit the amount ¢f that payment (a) to Grantor's trustee in bankruptcy or (0 any Similar person under
any lederal or state bankeapicy law or lav 1ar the relied of debtors, (b) by reason of any judgment, decree or order
al any count or administrative Dody having iutisdiclion over Lender or any of Lender's property, or (L) by reason of
any seltlerment or comprise of any cliim made by Lender with any claimant {including wilhout limitation Grantor),
the Indebtedness shall be considered unpait 107 the purpose of enforcement of this Mortgage and this Mortgage
shall conlinug to be effective or shal! be reinmaied as the case may be, notwithstunding any sancetiation of this
Morloage or of any note or other instrument of agrerment evidencing the [ndebladness and the Hraperty vill
continue to secure the amount repaid or recovered 10 the same extent as if that amount never had been originally
recetved by Lender, and Grantor shall be bound by any judgment, decree, order, seftlement or compromise
ralating to the indebtedness or to this Mortgage.

DEFAULT., Each of the following, at the option of Lender, chalt constitute an event of default ("Event of Delault”)
under this Mortgage:

Detault on Indebledness. Failure of Granlar to make any payrient when due on the indebtedness,

Default on Other Payments. Failure of Grantor within the time rogquired by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent Hling of or 16 effect discharge of

any lien.
Compliance Defauit. Failure to comFPlY with any other term, obligation, <overant ar condition cenained in this f_‘,c
Mortgage, the Nate or in any of the Related Documents. L3

False Statements. Any warranly, representation or statement made of furnished to tender by or on behalf of 1
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material S
raspect, either now or at the time made of furnished. w

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appoinimeniof & receives for any ¢
pan ot Grantor's property, any assignment lor the benelit of creditors, any type of creditor workout, or the
commencement of any procending under any bankruptey or insolvency laws oy or against/arantors.

Fareclosure, Forfeiture, etc. Commencement of foreciosure or forleiture proceedings, vwhether by judicial
progeeding, sell~help, repossession or any other method, by any creditor of Grantar or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantar as to the validity or reasonableness of the claim which is the basis of the foreclosure or
toreteiture proceedin%, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the ¢laim satistactory to Lender.

Breach of Other Agreemeni. Any breach by Grantor under the terms ol any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
lany agreement conceraing any indebiedness or other obligation of Grantor 1o Lender, whether existing now or
ater,

Existing Indebtedness. A defauit shall eccur under any Existing Indebledness or under any insirument on the
Properly securing any Existing !ndebtedness, or commencemnent of any suit or ather action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect Lo any Guarantor of any of the
Indebtedness or any Guarantar dies or becomes incompetent, or revokes or disputes the validity of, or liability
undey, any Guaranty of tho indebledness.

insecurity, Lender reasonably deams itself insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event ol Default and at any time thereatfter,
Lender, at its option, may exercise any one or more of the {ollowing rights and remedies, in addition to any other
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nghly ot remoding pravided by law:
Accelerale Indebtedness. Londir shall have the right at its option without notice t Gramaor 10 declare the

antirn h}(mmminﬂﬁs immadiately due and payabl, including any prapaymaoent ponalty which Grantor would bo
respared 10 pay.

LUCC Remedles. With respoect to all or :mr parl o the Pagaonal Property, Lendae shall have all the oghty and
rmexhies of & secured panty under thee Umform Commeraid Cado,

Collect Rents. Lender shall have the right, withowt natice 10 Grantor, 1o take possession of the Proporly and
colfect the Rents, l‘ncludm(f amounts past due angd unpaid, and apply the net proceeds. over and above
L.ender's costs, against the Indebtedness. In furtherance of this right, Lender may require any lenant or olher
user of the Property to make payments of rent or use lees directly to Lender. i the Renls are collected by
Lender, then Granior irrevocably designates Lender as Grantor's altorney-in-facl 10 endorse instruments
received in payment thereof in the name of Grantor and (o niegotiate the same and collecl the proceeds.
Payments by tanants or other users 10 Lender in response to Len er's demand shall satisly the obligations for
which the nayrents are made, whether or not any proper grounds for the demand existed.  Lender may
exercise its rignss under this subparagraph either in persen, by agent, or through a receiver.

Morigagee in Piacession. Lender shall hiave the right to be glaced as mortgagee in possession or 10 have a
roceiver appointea o Jake possession of all ar any part of the Property, with the power 1o protect and preserve
the Property, to operdis the Property praceding loreclosure or sale, and to collect the Renats from the Property
and apply the proceags:-over and above the cos! of the receivership, against the Indebiedness,  The
mongagee in pOSSessiun f receiver ma¥I serve without bond it parmitted by law. Lender's right lo the
appaintment of a receiver, shall exist whether or not the apparent value ol the Property oxceeds the
Indebtedness by a substanttat amount. Employment by Lender shall not disqualify a parson from serving as &
receiver.

Judg;lai Foreclosure. Lender may ohiain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgmenl. |f permitted by zZpolicable law, Lender may obtain a j_udgment for any deliciency
remaining in the Indebtedness due to Léncer atter application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all othe: riciis, and remedies provided in this Morigage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by cop'icable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sett all or any part
ol the Property 1ogether or separately, in one sale or by separale sales. Lender shall be entitiea to bid at any
pubiic sale on all or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reasonable nolice/si the lime and place of any public tale of the
Personal Property or of the time afier which any private sale or-oiner iniended disposilion of Ihe Porsonal
Property is 10 be made. Reasonable netice shall mean notice given av least ten (10) days before the lime of
the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach oi-a‘pravision of this Mortgage shall not
constitute a waiver of or prejudice the party's righis otherwise 1o demand Sirict.compliance with that provision
or any other provision. Election by Lender 10 pursue any remedy shall’notexclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an'obagation of Grantor under this
Martgage after failure of Grantor to perform shali not affect Lender's right to declar< ¢ defaull and exercise its
remedies under this Mortgage.

Attorneys' Fees, Expenses. |l Lender institutes any suit or action to enforce anv oi the terms of this
Morigage, Lender shall be entitled to recover such sum as the court may adiudge renscnable as attorneys'
fees at trial and on any appea!. Whether or not any court action is invelved, all reasonalle pxnenses incurred
by Lender that in Lender's opinion areé necessary at ang time for the protection of (s interest or the
enforcement of its rights shall become a part ¢f the Indebtedness payable on demand and shall bear interest
from the dale ol expenditure until repaid at the rate provided for in the Nole. Expensas covered by this
aragraph include, without limitation, however subject to any limits under applicable jaw, Lender's atlorneys’
ees and Lender's legal expenses whether or not there is a lawsuil, including atlorneys’ fees for banxruplcy
proceedings (including efforts to modity or vacate an;( automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, abtaining title reports (including
fareclosure reports), surveyors' reparts, and appraisal fees, and title incurance, to the extenl permitted by
applicable law. Grantor also will pay any court cosls, in addition to ali other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Margage. including without limitation an}.r
notice of default and any notice of sale to Grantor, shall be in writing, may be be senl by teletacsimilie, and shall
be effective when aclually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, registered rnail, postage
repaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Morlgage by giving formal written notice to the other partres. specafgmg that the purpose of
the notice is to cha_nq's the pdrty's address. All copies of notices of foreclosure from the holder of any lien which
has priority over this Mortgage shall be sent te Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS, The following miscellaneous provisions are a part of this Mortgage:
Amendments. This Mortgage, tagether with any Relaled Documents, constilutes the entire understanding and
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agreemaent of the parties ag to the malteed set lorth In this Mortgage. No altorstion of or amendment to this
h urmapn shall bo alfnctive unless given in writing and signad by the parly or parilen soupht 10 De charged or
hound Hy the alleration nr amandmaen,

Applicatle Law. This Mortgage has been dellvered to Lender and accepled by Lender In the Slate of
Hliinols. This Morigage shall be governed by and consirued In accordance with the laws of the State of

Minois,

Caption Headings. Caption headings in this Mortgage are tor convonience purposes only and are: not 16 be
used lo interpret or defing the provisions of this Martgage.

Merger. There shall be ne merger of the interest or estate created by this Morlgage with any other interest or
estale in the Property at any time held by or for the benefit of Lender in any capacity, without the written

consent of Lender.

Mulliple Pariies. Al obligations of Grantor under this Mortgage shall be joinl and several, and all relerences
to Granior €4l rmean each and every Grantor,  This means that each of the persons signing below is

respansible for-aY obligations in this Mortgage.

Severabliity. “[f-a) court of competant jurisdiction finds any provision of this Morlgage to be invalid or
unenlorceable as-n-any person or circumstance, such finding shall not render that prowision invalid ar
unenforceable as e any other persons or circumstances. i feasible, any such offending provision shail be
deemed to be modified *a. be within the fimits of enforceability ar validity: hawever, if the offending provision
cannot be 5o modified, it sbalt be slricken and all ather provisions of this Mortgage n all other respects shali
remain valid and enforceale.

Successors and Assgigns. Subiz<t to the limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding uros-and inure 1o the benelit of the parties, their successors and assigns. |If
ownesship of the Property becomes vested in a person other than Grantor, Lender, without notica o Gramuor,
may deal with Grantor's successors with _reference o this Marlgage and the Indebtedness by way of
farbearance or extension without relezsing, Gramtor from the obligations of this Morigage or liability under the

indebtedness.
Time Is of the Essence. Time is ol the esterncs in the performance of this Morngage.

Waiver of Homeslead Exemption. Grantor harchy releases and waives all rights and benefits of the
hamestead exemplion laws of the State of linois s 1o all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall nol be deemed (0 have waived any rights under this Martgage (or under
the Aelated Documents) unless such waiver is in writiic’and signed by Lender. No delay or omission on the
part of Lender in exercnsm%rany right shall operate as e wziver of such right or any other right, A waiver by
any party of a provision of this Mongage shall not constitute 4 vaiver of or prejudice the pany's right otherwise
to demand strict compliance with that provision or any othe: provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constiti.g a waiver of any of Lender’s rights or any of
Grantor's obligations as ta any future transactions. Whenever conseny by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shail not constiiute conlinuing consent to subsequent

instances where such consent is required.

EAGH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH o
GRANTOR AGREES TO ITS TERMS, G
&
GRANTOR: @
N
<

x Ot} Z frarnd ..

ALD F. BQRRELL!
(MCBQEXMLL(LL -

Pq-w‘ASts A. BORRELLL
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Thin Mortgage prepared by:  LASALLE TALMAN DANK FSH
4747 W, IRVING PARK AOAD
CHICAGO, IL 60641

INDIVIDUAL ACKNOWLEDGMENT

STATE OF

)8s
COUNTY OF - )

On this day before me, the unaersipsed Notary Publie, personally appeared DONALD F. BORRELL} and PHYLLIS
A. BORRELLI, to me known 1o be thaindividuals described in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as theirares and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under my hand and official seal this [~ . day of , 19

A Ny

By v Resld|
u I(JAL HAL"”
WO ; }aeks

4

Lo At

Notary Public in and for the State of

A A A e

4
¥ PUBLIC, STATE JFAL“;‘HOLI ¢
MOTARY PUBLI ! A lr b

My commissien expires

! J
A
A

LASER PRO, Reg. U.S. Pat. & TM. Oh Ver, 3. 1Ga (c) 1995 CFI ProServcos nc. Al nqhts robprvoci
{IL-G03 E3.19 BORRELLI.LN R1.0VL|
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