UNOFFICIAL,COPY

AFTER RECORDING MAIL TO * Ca

Old Kant Mortgage Company _ L , : TR

Secondary Marksting Operations 4 - o |

Final Documentation SR o

P. 0. Bo -

Grane Hagio. MI 495010204

x L o
. _, . . THO & 66712095 15118100
g&;ﬁ“ﬁ Oeh3sst L ] RV =95 -379022
" eNo . "CO0R (OUNTY ELCORDER

€D |$pace Above This Line For Recording Dataj
THIS MORTGAGE ("Gaserity Instrument”) ig givenon june & L 1suy ., The montgagoris
SCOTT M. OMLRICH anc RCORERTA G. OHLRILH, HUSHAND AND Wit .
| ("Borrowar").

This Security instrument Is givento Hamilton Home Mortgaqe Corp. .

which is organized and existing under the lavs of THE UNITED STATES OF AMERICA , and whose address is
BOO E Northwest Hwy, #7000, Zalatine, [iL 50007 : ("Lender”).

Borrower owes Lender the principal sum of 0nz Yundred Eignty Thousand Doilars and no/100
Dollars (US. § 160,000.0¢ }. This debt is

evidenced by Borrower's nole dated the same date a5 tiis Security Instrument ("Note’), which provides for monthly
payments, with the fuli debt. if not paid earier dueand payavieon July 1, 2025 . This Security
instrument secures to Lender: (a) the repayment of the deht evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of all ather sums, with Interest, advanced under paragraph 7
10 protect the security of this Security Instrument: and {c) the perrimance of Borrower's covenanls and agreements
under this Security instrument and the Note. For this purpose, Borrowar does hereby mortgage, grant and convey ta
Lender the following described property located In coox _
County, lllinois:

LOT 49 [N BLOCK 3 [ HUNTING RIDGE UNKIT NO. 1, BCINU A SUBDIVISION IN SECTIONS

20 AND 28, TOWNSMIP 42 NORIH, RANGE 10, EAST Of THE TWIAD PRIKCIPAL RERLIDIAN,

IN COOK COUNTY, ILLINIOS, ACCORDING TO THE PLAT THEREQH.ZFCORDED 1N THE
RECORDER'S OFFICE OF COOK COUNTY, [LLINIOS DN JARUARY 12, Y968 AS DOCUMENT

20371710,

ATTORNEVSNATIONAL
TITLE NETHORY, ING

oty

A S

PAWEl

02-21-407-049

which has the address of 634 S, MIDODLETOK AVENUE ,  PALATINE '
‘ {Street] o | : C[Chy] .
Mingis 600867 " ("Property Address"); L e N AL
{<ip Cade} ,

TOGETHER WiTH all ths improvemeants now or hereafter erected on the property, and ail easements,
appurtenances, and fbdures now or hereafter a part of the property. Ali replacements and additions shali also be
covered by this Security Instrument. All of the foregoing s referred ta in this Security Instrument as the "Property.
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5. Hazard or Property Insurance. Borowor shall kesp the improvemonts now existing or heroaler aroctnd on
the Property Insured against loss by fire, hazards inciuded within tha term “extended coverage” and any uther hazards,
Inciuding fioods or fioading, for which Lendsr requiras Insurance This insurance shall be malntalned in the amounts
aikl fur the paniods that Lendar raquires  The Insurance carriar providing the Insurance shall be chosen by Borrower
subjact to Loticor's approval which shali not ba unraasonably withheld. T Borrowar faile to malntaln coverage doscribod
above, Lotdor may, al Lorvder's opllon, obtain coverags to protgct Lender's rights In the Propory in accordance with

paragraph 7

Al Insurance policias and renewals shall be acceptable to Lender and shall include a standard mongage clause
Lender shall have the right to hold the policles and renewals. If Lender raquires, Barrower shalt prompily give to Lendur
all recoipts of paid promiums and renawal notices I tho event of luss, Borrower shall give prompt natice to the
insurance Garrler and Londor Lunder may maka prool of loss if not made prompily by Borrower,

Unigss Lander angd Borrower atherwise adres in writing, insurance proceeds shall ba appling to restoration or topale
of the Propeny damaged i the restoration or repair is aconomically feasible and Lender's security is not Inssonid I the
restoration or repalr is not economically feasible or Lender's security would be lessenad, the Insurance proceeds shail
be appiled to the s1vis secured by this Sacurity instrumant, whether ¢ not then due, with any excess pald 1o Borower.
If Borrower abancions the Property, or dass not answer within 30 days a notice from Lender that the Ingurance carrier
has oftered 1o settle & clzim, then Lender may collect the insurance proceeds Lender may use the proceeds ta ropair
or restore the Property o7t pay suIns secured by this Securlty Instrument, whether or not then due The 30-day pariod

will begin when the notics s given.

Unless Lender and Borrowe: ctherwise agree in writing, any applicallon of procesds to principal shail not exlend or
postpone the due date of the mornthiy payments referred to In paragraphs t and 2 or change the amount of the
payments. If under paragraph 21-te Property is acquired by Lender. Borrower's right to any instrance policies and
proceads resuiting from damage to the Proparty prior to the acquisition shalt pass o Lender to thn axtent of the sums
securad by this Security Insirument immedlately price to the acquisition

8. Occupancy, Preservation, Mainteriance and Protection of the Property; Borrower's L.oan Application;
Leagseholds. Barrower shall occupy, establish, @n use the Propenty as Borrower's principal rasidance within sixty dayt
after the execution of this Security Instrument ana snall continue to accupy the Property as Borrower's principal
reskdence for at least one year atier the date of accupzacy, uniess Lender otherwise agraes I writing, which congent
shalt not be unreasonably withheld, or unless extenuating ciscumstances exist which are beyond Borrower's control
Borrower shall not destroy, damaga or Impair the Property, allow the Property to deterlorate, or commit wiste on the
Property. Borrower shall be In default f any forfeitura action o/ proceeding. whether civil or criminal, 1s begun that in
Lender's good faith judgment could result In torfulture of the Frorerty or otherwise materfally tmpair tha lien crealed by
this Security Instrument or Lender’s security interest. Borrower miav.Ciire such 8 dafault and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed v a rufing that, in Lendar’s good faith
determination, precludes forfeiture of the Borrower's interest in the Progarty or other material impairment of the lien
created by this Security Instrument or Lender's securfty interest. Borrower shiaii also be in default it Borrower, during the
loan application process, gave materially false or inaccurate information or aterients to Lender (or failed 1o provide
Lender with any material information) Ir connection with the foan evidenced by 1 Note, including, but not timited to,
representations concerning Borrower's occupancy of the Property as a principai rasidence. If this Security fnstrument is
on a Jeasehold, Borrower shall comply with ail the rovisions of the lease. If Borrowsi acruires fee title to the Propenty,
the isasehold and the fee title shali not merge unlass Lender agrees to the merger in writiog.

7. Protection of Lender‘a Rights in the Property. it Borrower fails to perform the coverarits and agreemants
containad in this Security Instrument, or there is a legal proceeding that may significantly affoct L.ender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enfuroc iaws or
regutations), then Lender may do and pay for whatever is necessary to protect the value of the Properly and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priorhy aver this
Security Instrument, appearing irt court, paying reasonable attorneys' fees and entering cn the Property.io make
repairs. Although Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boirower secured by
this Security Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts shalf bear
interest from the date of disbursement at the Nota rate and sha!t be payahle, with interest, upon notice from Lender 10
Borrower requesting payment.

8. Mortgage [nsurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security tnstrument, Borrower shail pay the premiums required to maintain the mortgage Insurance in effect. if, forany =
raason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the -,
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost g
substantially equivalent 10 the cost to Borrower of the mortgage insurance previously in effect, from &n aiternate ‘"
mongage insurer approved by Lender. if substantially equivalent morigage insurance coverage is not available,

ILLINOIS~SINGLE FAMILY-FNMA/FHI_MC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/,/0491/3014(3-30)-L PAGE 307 6 .
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15. Governing Law; Severabliity. This security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. {n the avent that any provision or clause of this Securlty instrument or tha
Note conflicts with applicable law. such conftict shall not affact other provistons of this Security insteament or the Noty
which can ho given offact without the conflicting provision To this and the provigiona of this Secarity Instrument and the

Nuota are doclarad to be severable.
16. Borrower's Copy. Borrawer shall be given ane conformed copy of Note and of this Security Instrument

17. Transfer of the Propaerty or a Beneficial Interast In Borrowar. ! all or any pant of the propanty or any inlersst
in it is soid or transforred (or if a beneflcial interast in Borrowar is soid or ransfestod and Borrowor I8 not a natural
parsan) withaw! Lender's prior writlon consent, Lender may, at 118 option, requlrs immediato saymant io full of st sums
socurnd by this Securlly instrumont Howaever, this aption shall not be axercised by Lendes i oxercise bs prohibitod by

foudorat law ag of the date of this Socurity strumaent

It Lender exarZisas this option, Londer shall yive Borrower notlce of acceleration The notice shall provide a period
of ne!t less than 30 Gays from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Security Instiurent. if Borrgwer fails 1o pay these sums prior 10 the expiratlon of this perind. Lender may invoke
any remedies permitted 0y this Security Instrument without funher notice or demand on Borrower.

18. Borrower's Righi i, heinstate. If Borrower meets certain conditions, Borrowar shall hava the right to hdve
anforcement of this Security innaement discontinued at any tima priof to the earler of: (a) 5 days {or such ather period
as applicable law may specify fof ruinstatemant) betore sale of the Praparty purstiant to any power of saln contalned in
this Security instrument: or {b) eniry of a judgment enforcing this Security Instrument. Those conditions are thal
Borrower {a} pays Lender all sums wiich than would be due under this Security Instriurnent and the Note as if no
acceleration had accurred: (h) cures any'default of any other covenants or agreaments; {¢) pays all expensaes Inciirrod
in enforcing this Security Instrument. includi’:g. bt not hmited 19, reéasonabie altorneys’ fees: and (d) takes such action
as l.ender may reasonably require to assure ihatthe lien of this Security tnstrument, Lender’s rights in the Property and
Borrower's obligation 1o pay the sums secuted by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrowar, this Security instrument.zed the obligations securad heraby shall remain fuily effective as if
no acceleration had occurred. Howsver, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

18. Sale of Note; Change of Loan Servicer. The Note or & partial interest in the Note (logather with this Secutity
(nstrument) may be sold one or more times without prior notica to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer') that collects monthly payments aueunder the Note and this Security Instrument. Thare
also nay be one ar mare changes of the Loan Servicer unrelated tod sa'e of the Note. If there is a change of the Loan
Servicer, Borrowar will be given written notice of the change in accoraase with paragraph 14 above and applicable iaw.

The notice will state the name and address of tha new Loan Servicer and thu address 1o which payments should be
made. The notice will alsa contain any other information required by applicable uw.

20. Hazerdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardaus Substances on or in the Property. Borrower shail not do, nor allow.anyone else tc do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentencis snall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are genvrally recognized to be
appropriate to normal residential usas and to maintenance of the Property.

Borrower shall prompliy give Lender written notice of any Investigation, claim, demand, lawsu' or other action by
any governmantal of regulatory agency or private party involving the Property and any Hazardous Gi:bstance or
Environmental Law of which Borrower has actual knowledge. it Borrower learns, or is notified by ary governmental or
requiatory autharity, that any removal or other remediation of any Hazardous Substance affecting the Pi2penty is
necessary, Borrower shali promptly take all necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosens, other flammabie or toxic
petroleum products, toxic pesticides and herbicides, volatlle solvants, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction whera the Praperty is located that relate to heaith, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21. Acceleration; Remedies. Lander shail give notice to Borower prior to acceleration foliowing Borrower's
breach of any covenant or agreement in this Sacurity instrument (but not prior 1o acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (8} the default; (b} the action required to
cure the detault; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
defsult must be cured; and (d) that faliure to cure the default on or before the data specified in the notice may
result in acceleration of the sums saecured by this Security Instrument, foreclosure by [udiclal proceeding and
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