< 73

YT/

~ UNOFFICIAL COPY
vty T !

Permanest Index Number: 08-00.227425

Prepared by:

Middicherg Riddie & Giatne
2127 firyan Street

Sulie 1tk

allas, Texas 7520 . : o
Dallas, Vexas 75201 L OOEPT-DL RECONDING . 444D
Return Lo . ngggo 12&}31832 04712795 13:00:00
COUBANG MORTGAGE CORP, S GO K~95- 379 154
T i
LOMBARD, 1LLINOIS 60148 ' - ' o

{Space Alave Tt Line For Bowoiding Qata]

Loan Na; 08UHN '-5‘*\ ‘ ‘ : Damn ID: i
Barrower: 1LAKESHZ BANK, TRUSTEE . _ ‘

<
‘) !" ,‘ | e T 78
.

N1
;qu .
‘\"i/ MORTGAGE

THIS MORTGAGE (*Security fustraipca!™) is given on the 6th day of June, 1995,
The mortgagor i LAKESIDE BANK, TRUSTES MNDER TRUST AGREEMENT DATED MAY 19, 1995, AND

KNOWN AS TRUST NO, 10-1685 AND NOT PERSONALLY

EE (“Borrower”).
This Seeurity instrument i given 1o MORTGAGE RESOURCE GROUP, INC., A CORPORATION, whith i arganized
and existing under the laws of the State of ILLINOIS, and whose/udidress is 7544 W. NORTH AVENUE, ELMWOCD

PARK, IL 60038 : ‘
{"Lendes™),

Borrawer owes lander the principal sum of ONE HUNDRED TGN "EHOUSAND  and  NOJIO-...Dollars
(U.S, $ 110,000,000, This debt is evideneed by Borrower’s note dated the sumedsie as this Sccurity Instrument (“Note”], 8
” oy

which provides fur moatkly payments, with the full debt, if ot paid carlier, aec sand payable on Jufy 1, 2002, "Mhis

Sceurity Instrument seeures o Lendue: (a) the repuyment of the debl evidencedAihe Note, with interest, and all :i
renewals, extensions and modifications of the Note; (b) the payment of all other sums with inlerest, advanced under (2
paragrapb 7 to protect the seeurity of (his Security Iastrument; and (¢} the perlormance of Dornower’s cavenants and
agreements under this Sceurity instrument and the Note. For this purpose, Borrower does herery moelgage, grant and

comvey o Lender the following duscribed property focated in COOK County, Ifinois: -
LOT 10 IN BLOCK 15 IN ARLINGTON HEIGHTS CARDENS HOMESITES SUBDIVISION IN THE "
NORTH EAST 14 OF SECTION 9, TOWNSHIP 41 NORTH, RANGE 11 EAST OF T1:E THIRD "
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. : 3

A1
ARLINGI'[:(\D)N HEIGHTS.

{"Property Address™);

which has the address of INH?JTH DUNTON AVENUE,
SUINT {Suwel]
[llinois ﬁm(li Q&b

[JTJP COUC' ?;’7{5-—’_._
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£ ilazard or Property fnsurance, Borrower shald keep the improvemems sow exsting o6 herealies vievied o
the Puoperty msurcd agamst foss by lire, hazards included within the tenm "extended voverage” and any other hazds,
inc.uding fToods or tlooding, for which Lender requires insucance. This insuriace shall be maintained in thi: amoursts aned
for the periods thet Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjec!
to Lender’s approval which shadt not be unseasonably withheld,  {f Borrower §ils 1o maintuin coverage described ahave,
Lender may, &t Lenders option, oblain coverape 1o proteet Lender’s rights i the Property in accordance with pacigraph 7

All insurance policies and renewals shall be acceptable o Lender and shall include a standard monigage clause,
Lender shall have the right to hold the polwies and renewals, I Lender requires, Borcower shall prompily give 1o Lender
all receipts of puid premivans and renewal fotices. In the cvent of loss, Borrower shall give prampt nolice 1 the
isurince carrier and Teader, Lender may make proof of foss if po made prompily by Borrower,

Dpless fender and Borzower utherwiae agiee i writicg, nsuranee proveeds shidl be apphicd 1o restorabon or
repait o the Property damasped, of the restaration or epar 8 ccopomeally feasihle and Lender’s sceatdy o ool fesened.
i the restembion o cepiur i o ccaionieally feisible or emder's secunty wotld be Jessened, the nisanee proceeds
shall be appliedan the sums sceured by iy Seeunty fnstrament, whedicr o aot hen du, with any excess pad to
Borcower §1 Borniower ahandons Uie Property, ot does aot answer within 340 days @ pohee from Leader Bl the innarii e
carrier has offered wesettle u e, then 1 ender iy colleel the insurinee proceeds, bonder may use the proceeds to
tepanr or restore the Prenetly or to pay sums sceured by this Sceurity fstrument, whether o not then due, The 30
day periad will begin scheithe notice is giver.

Unless Lender and Barrower othervise agree in writing, aqy applivalion of proceeds Ly principad stall ot exiend
or posipone the due date ot 1he monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. 15 under paagraph “4ihe Praperty bs aequired by Lender, Borrower's right to any insurance policies und
proceeds resultng fram damage 1o Pic Praperty prios to the acquisition shadt pass 10 Lender to the extent of the sums
sceured iy this Sccurity Instrament swmcdanely prioe to the avquisinon.,

6. Occupaney, Preservation, Mointvsanve aad Protection of the Praperty;, Boreowee's Loy Application,
Feaseholis, Borrower shall oceupy, estairtishand use the Property as Borrower’s principal residence witlin sisty diys
alter the execution of this Security Tostrument arasiall cantinue 1o ovcupy the Propesy oy Buetsawer's poncipal reside e
tor ab Jeast one year after the diste of occupiiney, s Eemler otherwse agrees m wiiting, which comsent shall rot he
unrcasonably withheld, oF unless exfenuating cieumetances exist which are heyond Rorrawer's control. Borrower shill
not destroy, damage of impair the Propesty, atlow the Property to deteriorate, or cammit winte on the Ploperty
Borrower shall be in detoult if any lorfeiture action apoproceeding, whether cvit or craminal, s began thal in
Lender's good faith judgment could result in forfeiture ol the Property or otherwise materially impair the lien
created by this Sceurity Instrument or Leader's sceurity intersste. Borrower may cure such a defauit and reinstate,
as provided in paragraph 18, by causing the action or procecding <o be dismissed with a ruling that, in Lender's
good faith determination, precludes forfeiture of the Borrowlr’s iaterest in the Property or other muieril
impairment of the lien created by this Security nstrument or Lender's sseurily interest, Borrower shall also be in
default of Borrower, during the loan application process, gave matsrially faise or tnaccurate informution or
statements to Lender (or fatled 10 provide Lender with any material information} in connection with the loan
cvidenced by the Note, incwding, but nat limited 10, representations concerning Borrower's oceupancy of the
Property as a principal residence, 1 this Sccurity Instrument s on a leaschold, Derrower shall comply wilh all the
If Borrower acquires fee titde to the Properiy, the oasehsld and the fee title shall not

LDk D

Laxitet Ny URTUO 0

pravisions of the lease.
merge uniess Lender agrees 1o e merger in wriling,

7. Protection of Lender’s Koghts in the Property.
agreements continned in this Security fnstrument, or there is a degal procecding thie=iiy significaatly affect
Lender's rights in the Property (such as u proceeding in bankrupiey, probate, {or candemnator or torfeiture of 1o
enforee laws or regulations), then Leader may do and pay for whatever is necessiay 1o prows( the viue of the
Property and Lender's rights in the Property. Lender's actions may inciude paying aty sums seeurdady o lien whick
tas priority over tlus Securily Instrumen, appearing in courl, paying reasonable allorneys” fees and entenng on the
Properly w make repairs, Although Lender may take action under this paragraph 7, Lender does not have to do

il Borrower fuils 1o peiform the covenams and

MO,
Any amounts disbursed by Leader under this paragraph 7 shall become addizional debt of Borrower secured

by this Sccurity Instrumcnt. Unless Borrower and Leader agree to other terms of payment, these amounts shall
bear interest from the date of disburement b the Note rate and shall be payable, with interest, upan aotice from
Lender to Borrower requesting payment.

8. Muortpage tasurance. If Lender reguired mortgage insurancee as u cond.tion of making the loan sceured
by this Security lustrument, Berrower shall pay the premivms required to maintain *he morigage insurance in effeet.
I, for any reason, the mortgage insuranee voverage required by Lender ipses or ceuses to be in effeet, Borrower
shall puy the premiums required to obiain coverage substantially equivilent o the martgage insurance previously
in elfect, at a cost substantially cquivalent o the cost 10 Borrower of the morngage insurance previowsly in effect,
from an alternale mortgage insurer approved by Leader, [0 substantinlly cquivalent mongage insurance coverage
is not availabe, Botrower shall pay o Leader cach month a sum equal 1o one-weifth of the yearly morigage
tasutance premium being paid by Berrower whea the insurance coverage lapsed or ceased ta be in effecr. Lender
will aceept, use and relin these payments as a loss resenve in icw of mortgage insurance. Loss resenve payments

Form 3014 9/90 © " {Page 3 of § pagas)
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[oan No: QBHK04

th. Rorrawer's Copy. Borrower shall be given ane coptormed copy of the Note and of thiy Secatity fnstrament,

. 17, Transfer of the Property or o Beneficlal Inteeest in Borrower. It all or any pirl ol the Propenty or any

interest an it s sold or transferred (or il g benelicin) mterest in Borrower is sold or transferred and Borrower is not a

mtural person) without Lender's prior wrilien consent, [.eader may, ot its option, require anmediace payment 1o full of

all sums sceared by this Security bsirument.  {lowever, this option shall not be exercised by Lender i exerdise is
prohibited by federal fuw as of the date of 1his Securily Instrument,

W Lender exercises this option, Lender shall give Borrower notice of aveeleration.
period of nol Jess than 30 days lrom the date the notice is delivered or maiied within which Borrower must pay all sums
sceuted by tis Sccunty Instrument. 1 Borrower fils (0 pay these sums priog 1o the expirstion of this period, Lender
may wwoke any wemiedies peramiied by this Secunty Dnatrament without fariier nolue o demand on Borrower,

I8 Borvawer's fight to Reinsate. ) Borower peets cerlin comditions, Horeenwes shall have the nght 1o
Have: epdorcement of this Seeurity nsframent discontmued ab uny tme pring to the cardier of {fa) 8 digs {or such olher
periew] as ipplicsple law may spealy lor ranstatement; before aale of the Property puriant 1o any power ol sale
contained 10 thus Scourity Instrument; or (b) entry of @ judgment eatorcing this Sccurity Iistrument. Those conditions
are that Borrowess (77 pays Lender ol sums which then would be due under this Secenity Instrument and the Nuote as
if po aceeleration had oefupred; () curcs any defaull of any olher covenanis or agreements; (<) pays all expenses incurred
in enforcing s Sceurity Leument, including, but oot limited 1o, remsonable attorneys' fees; and (d) takes such action
as iender may reasonabiy regarecto assure that the Len of this Security Instrument, Lenders righis in the Property and
Borrower's oblignlion to pay the sims secured by this Secunty Instrument shall continue unchinged. Upon reinstitement
by Borrower, this Security Instrument znd the obligations secured hereby shall remain fully effeetive as if no acecleration
had occurred. However, this right tooreinstate shall not apply in the case of acecleration under paragraph 17,

19. Sale of Note; Chuange of Lows Senvicer, The Note or a partial interest in the Note (ogether with this
Security Instrement) may be sold ore or mare imes without pror notice to Borrower, A sale may result in i change
in the entity (known as the "Loan Servicer™) that colledts munthly payments due under the Nole and tis Seeurity
Instrument. There also may be one or more chidagss O the Loan Servicer unrelsted 1o g siade of thie Note. ) there is
a change of the Loan Scrvicer, Borrower will be givenvoritten potice ol the change i sccordianee with paragrapd 1 ahove
and applicable fiw.  The notice will state the nume ang address of the pew Loan Servicer and the address (o which
payments should be made, The notie will also contain any Giber information requued by apphcable luw.

20, Hawardous Substances. Borrower shall not cuuse of permit the presence, use, disposal, storiage, or release
of any Huzardous Substunces on or in the Property.  Borrowed snall not do, nor allow anyene clse to do, anything
affecting the Property that is in viokdion of any Enviconmental Law.” Yoz preceding two sentences shall put apply o the
presence, use, or storage an the Property of small quantities of Hazireads Substances thit are geperally recognized (0
he approprite to normal residentiad uses and o maintenance of the Properiy.

Borrower shall promptly give Lender written notice of any investigaion, claim, demand, Liwsun or other setion
by any governmental of regulatory agency of private party involving the Properly and any Huzardous Substanee o1
Environmentad Law of which Borrower has actual knowledge.
regutatory uuthority, that any removal or other remediation of any Huazardous Substance affectmg the Property L\(‘_
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law,

Ac used in this paragraph 20, “Hazardous Substances™ are those substances deliied s 1oxe or hamrdnus*-»
substarices by Fnvironmental Law and the folfowing substances: gasoline, kerosene, other flamiabic or toxic petroleum ¢
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and rdioactive
materials, As used in this paragraph 20, “Environmental Law” means federad faws and laws ol the jutisdiction where the
Property is located that refate (0 health, safely or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender Sorther covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior {o acceleration foltowing Barrower's
breach of any covenant or agreement in this Secority Instrument (bat aot prior to acceleration under parngraph
17 unless upplicable law provides atherwise). The notice shall specify: (u) the defaaly; (b) the action required to cure
the defapls; (e) u date, not less than 30 duys Trom the dsie the notice is given to Borrower, by which the defuult
must be cured; and (d) that fiture to cure the defualt on or hefore the date specified in the notice may result in
acceleration of the susms secored by this Seenrity Instrument, foreclosare by judicial proceeding und sale of the
Property, The uotice shall further inform Borrower of the right to reinstate ufter acceleration and the right to ussert
in the foreclosure proceeding the non-existence of o defunlt or any other defense of Borrower to gcceleration and
foreclosure. If the defuultis not cured on or before the dute specilied in 1be notice, Lender at its option may require
immediate puyment in full of 2l) sums secured by this Security Instrument without further demand und may
forvclose this Security Instrument hy judicial proceeding, Lender shall be entitted to collect all expenses incurred
Lo pursulng the rewedies provided fa this paragraph 21, imlndutg. but not Ilmlu'd o, n'u\nuuhlc attarners’ fees und

costs of title evidence.

The netice shall provide a

Form 3014 9/8C (Page 5 vf 6 pages)

(f Borrower learns, ora notilhied hy any governmental ares
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Bottower:  LAKESIDE

) WAIVER O% REDEMPIION RIGHT RIDER

Fhis Widver of Redemyrion Right 1Jder & sade o this 6th day of June, 185, and is incorporated
it and Shiadl be deemed (o antead smd supplement the Mortgage (e *Secugity tnstrument®) of the sime date given
by the undersighed {the “Botower,” whether there are one op mane persons udersipned ) to secre Honowet's Note

0 MORTGAGL RESOURCE GROUP, INC,
(the "Lender”)
of the same dale and covering the property described in the Sceurity Instrument (the "Properiy®), which & located

{18
1338 SOUTIE DUNTON AVENU} ‘;/
ARLINGTON HEIGHTS, 1LINOIS mmtyt ,‘,{/

[Froperty Addrass)

In additian .o the covenants and agreenents made in the Security Instrument, Borrower and Lender
further covenant aad agieeahbat Non-Uniform Covenant 23 of the Security Instrument is deleted and is replaced by

the following:

23 WAIVER OF HUMESTEAD AND REDEMPTION. Borrower hereby waives afl right of homesicad
exemption in the Property. To the extent permicted by applicable Jaw, Borrower hereby waives all right

of redemption va behadf of Bortowes and on hehalf of all other persuns acquiring any interest or tide
in the Property subsequent w i date of this Instrument, and on hehall of any person beneficiaily

interested in Borrower,

BY SIGNING BILOW, Borrower aceepts and agrees 1o dhe terms and provisions contatned in this Waiver

of Redemption Right Rider.

LAKESIDE BANK, Trustee, not persomilly but as

Trustee, under. Trust Apreement dated May 19, (995,
and known ay Trust No. 10-1685./ /,
//’W{[ﬁ{t )//’ il @
.. EBUSI OFFICEH 4
-
(»A
b=
L
s

SED RIDER ATTACHE BIRTTO

AND MADE A PART HERECK.
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Borrower:  LAKESID BANK, TRUSTHE

BALLOON RIDER

[CONITIONAL RIGEHT TO REFINANCE)

THIS BALLOON RIDER i made this 6th day of Junie, 15, and s incorporated fnto and shall be deemed o gmend
and aapplement the Mortgage, Deed of Trust or Deed o Seeme Dbt (the "Secunity Istrument™) of the sime dise gven
by the undeesigned (the "Borrower”) (o secure Mie Borrower's Note to MORTGAGE RESOUREH GROUPINC. (the
"Lender®) of the smne date md covenng she property descrbed i the Seeunty lnulrunwnl ik Jocaed

PR SOUTH BUNTON AVENLUIL
AREINGTON HETGTTES, 1LNGES cmwh“ =
{hnpacty Avich ans] )/]
The date of the Note w calicd the "Naie Date” )
The Lender or anyone wha Gikes
e payments under the Nowe i

The interest ralc sttind on the Note is called the "Note Rate”
understand the LendCr g transfer the Note, Securily Instrument and this Rider.
the Note, the Sceunty fnstrumeny and this Rider by trinsier and who is eatitled to recen

called the "Note Hakler”

ADATIONAL COVESANTS. I £ddiion W0 the covenants dnd agreements in the Seeurity Instrument, Borrower and
Lender further covepant and agree as sollowe fdespite anything 1o the comtrary contained in the Seeurity Instrument or

the Nate):
. CONDITIONAL RIGHT TO REFINAN(E

At the maturity date of the Nole and Security forument (the “Muturity 12ate™), Twill be abie 1o obtain i new loan
{"New Loan®) with o new Matarity Date of July 472028, und with an interest rate equal to the "New Nole Rate”
determiined in accordance with Section 3 below 1l all (he conditons provided in Scctions 2 and S below are mes (ihe
"Conditional Refinuncing Option™). 1 those conditions wrenot met, 1 understand thint the Note Holder i under no
obligation to refinance or modily the Note, or o extend the Maturity Date, and that T will have o repay the Note from
my own resources or (ind o lender willing o fend me the mores e repay the Note.
3 CONDITIONS TO OIFTTON

I 1 want to cxerese the Conditiony] Refimuncing Oplion at meesiity, certaln conditions must be met as of the
Maturity Date, These conditions sre: (1 must siill be the owner and ecvapant of the property subject o the Sceurity
instrument (the "Property™)s (23 | must he current in my moathly paymenieand cunnot have been more than 30 days
lte on any of the {2 scheduled monthly payments ;mmLJmuE» preceding e Najunily Date; (3} no hien aigainst the
Property (except for taxes and speckt! assessments nat yet due and payable) other” than that of 1he Security Iastrument
may exisi; (4) the New Nate Rale cannot be more than § pereentuge T points above the Naote Rate; and (5) 1 must nmkc

4 written request to the Note Holder s provided in Seetion 3 below.

3 CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federsd Nationad Mortgags” Assnciation’s reguired
net yield for 3vear fixed rate mortgages subject e 60-day mandutory delivery conmitment; rivs one-hall of one
pereentage point (0.5%), rounded to the nearest one-cighth of one percentaye point ((L1257) {IhL "New Nole Rate”).
The required net yield shadl be the applicable net yield (o eftect on the date and time of day thal the Nowe Violder receives
notice of my clectan to exercise the Conditional Relinancing Option. 1 ths required et vield & aot aviglishle, the Note
Holder will determine the New Note Hate by using comparable inlormahoi. : o
4. CALCULATING TiE NEW PAYMENT AMOUNTY

Provided the New Note Rate as caloulated in Section 3 above s not greater thinr 5 pereentage points ahove !hc
Note Rate and al? other conditions required in Section 2 above are sadistied, the Nowe Holder will determine the amount
of the monthiy payment that will be sufficient w tepay in full (a) the unpaid principal, plus (b) accrucd but unpaid
nterest, plus (¢} all other sums T will owe under the Note and Sccurity Instrument on the Mutarity Date (assuming my
monthly payments then are current, as required under Section 2 above), over the term of the New Note at the New
Note Rate in equad monthly pavments, The result of this caleu!ation will hc thc amoum of my new pnnumsl dnd mtcn,st

payment cvery month wntil th New N)lc is fully paid.

MULTISTATE BALLCON RIDER - singe Family - Fannia Mas Unffcrm Instrumant Form 3180 12/89
{page 1 ol 2 pages)
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