a NOFFICIAL COPY

UAN # 32) 293883-9

DIAMON

+ 95380581

|\ recoro Ao RETURNTO: -
‘%‘* « DEPT-01 RECORDING * v+ '~"477,50)
EA E:?:Es:l‘;'::‘\g;:gaess AVENUE' . ‘o T30011 TRAM-7128.04/12/9% 16126100
) DELRAY BEACH, FL 33445 . 1731’63?(%;5%”\»‘;3(';2;95-330581
: ORDER #  N950877< -~ .. -~ - .~ . . S BOR COUNTY RECORDER
LOAK 4  293883-9 : - e C

[Space Above 'i'his Lina For Ascording Data] -~

\ * MOKRTGAGE SUBORDINATION AGREEMENT =
™ This Agreement; made inis"»: - 6%h ... day.of June:s . ., 159§ y . byi and

| betwedn  AMERICAN NATIONAL EANK & TRUST :COMPANY -OF CHICAGO-

(hereinafier referred.to asithe"Second Mortgagee").  CHASE MANHATTAN PERSONAL FINANCIAL SERV.I‘DES A
DIVISION:OF CHASE. MANHATTAN. MORTE/QE CORPORATION HAEy
& (heremaﬁer'refcrrcd 10 as "First Morgagee") PALUL R. DIAMOND AND HUBE1RTA W. DIAHDND HUSBAND AND

sz.:,rsams ‘BY THE ENTIRETY L gyse0sE
L L o SR T JO % Y .._)‘l_

'l\. (hereinafter referred to as-"Qwners").

WHEREAS, waners hold tlilc a8 Jomt tcnan!q t0 that ceftain prapeny’ ]ega]ly dcscnb d as foll'd(vé’(h'eféi'ﬁafféf L
referred 1o as the "‘Propcrty "y’ '
LOT 32 IN GELDER AND SNEARY'S GLENCOE GARDENS, BEING A LUBDIVISIGN OF PART OF THE "EST
HALF OF. THE..SOUTH. EAST QUARTER OF - SECTION 1, TOWNSHIP 42 d'nTH RANGE 12 EAST UF THE
THIHU PRIN»IFAL HEHIU!AH IN CODN BDUNT\’ ILL]NUIS > : ‘

PROPERTY ADDRESS: 1935  MAYFAIR LANE o J
GLENCOE, IL 50022 B Ry AL
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WHEREAS, Owners  desire (s ,mé di> 1o refinance  their  exising First Morlgage  with

CHASE MANHATTAN PERSONAL FIHAN’EF ICES A OIVISION OF CHASE MANHATTAN' HDHTGABE
CORPORATION , and, in furtherance lh ureof, smd Owum ar¢ ‘executing a new Rirst Mortgage

dared Jung 6, 1885

from Mortgagee, placing the property as security for the mdul:ludncss rcprcscnu.d IJy a Note in the principal sum n{'

5 - 536,000.00 ;

WHEREAS, Second Mor(ﬂngcc is the holder of an existing Second Mortgage dated 7/26/94
recorded as Document No. 94654372 with the Recorder of Deeds of GOOK ' P
County, in the principal amount of $ 64,000.00 to secure ag original indebledness of § 64,000, D0
which is in the fsrmota  HOME EQUITY LINE -UF CREDIT :

WHEREAS, 75 a condition to its making the aforesaid first Mortgage loan, First Mortgagee has required this
subordination of Secen Miongagee's. existing Second Mortgage interest in the said property to the lien of its First
Mortgage, which subordipation the Second Morigage is willing to exccute in order 1o facilitate the closing of the new
First Mortgage loan; and

WHEREAS, the prime purpose of the new First Morigage loan being made by First Morl;,agcc is 10 pay in
full and retire that certain existing fivst mortgage len against the Property-held by L
CHASE MANHATTAN .

dated 7720794 - - Y renoded 7726794 . 25 Document 654371
with the Recorder of Deeds of COOK Counly, o secure the original principal . |
indebredness of § 506.,400,00 - . e f

. NOW THEREFORE, in consideration of the feregoing and the sum of Ten Dollars ($10 00) and other good
and valuable consideration, receipt of which is hereby acknowlzdyed, the parties mutually agree as follows:

. That Second Mortgagee covenants and agrees with the Qwners and First Mortgagee that all of Second
Morlganct s right, title and interest in and under (heir exxslmg Secund Morigage and any renewal or exiension thercof,
including monies advanced under said monigage loan and to be advaned under ‘said morigage loan shall be subject and
subordinate 1o the lien of the First Morigage in favor of the First Monigagee in the same manner and to the same extent
as if such Second Mongagc had been exccuted and recorded subsequent i the rxecution, delivery and recording of the
First Morlgage.

2. That from the proceeds of me new First Mortgage payment shall be madie in-full of that certain cmtmg first

Morigage lien held by CHASE MANHATTAN )f;,,:jL .{}J‘Ej 1 )

dated 7/28/94 , Tecorded 7/26/94 , s Document No. 94554371
wilht the Recorder of Deeds of 00X County, in the siigina!.orincipal amount of '
$ 506,400.00 and a Release of said Morigage oblained and recorded as part of the lhan rlosing transaction.

3. That Sccond Mortgage certifies there are no known defaults on the part of the Owners «wpaer the Second
Marigage, and that said Second Mortgage has not been amended or modified,

4. That this Agreement may not be modified other than by an Agreement in writing signed by all parties hereto
or by their respective successors in inlerest,

5. This Agreement shall inure to the benefit of and be binding upon the partics hereto and their heirs, Legal
Representatives, successors end assigns,

IN WITNESS WHEREQF, the parties have exccuted this Agreemem and day and year abave set forth,

First Morigagee: _
CHASE MANHATTAN PERSDNAL FINANCIAL SERVICES I
A DIVISION BF BHASE MANHATTAN-MORTGATE CORPORATION '

JOHN R, T.‘UNTHEH

lis: ASSISTANT TREASURER
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WNERS:
L
/2 Dul-—nﬂ 77 : Bo(riiﬁr)

PAUL 7. OIAMOND

L

st St =t
HUBEHTA W UIAHUND - o T

(SEAL)

-Borrowar

‘ ‘ . , {SEAL)
B : ‘ oo _ ‘ . «Borrower -

T
L0y \\" 'L“ [ -'*,-1: s

Second Mortpagee: |

gggzzé?; / Attested By _ﬁ%ﬁ@d G aZUE%

bp Lo Kool Eﬂok O/gter’

Its
Y Title of WiTiers fis= “T(TEE o Withessy

95380561
State of Illinois

Caumy of  CODK

\TZ)S/C C'A QZ_SG/\) | o ,lu uoary pul;ii'c; iﬁl and::'fo'r' smd
Coumy, in the State aforesaid, DO HEREBY CERTIFY THAT PAUL H. DIAMOND . QOBERTA W. DIAMOND

St e
[77]
w
Mg

H At

_ Ly whu is personaliy known xo me to he the same persur w‘mse name 15
subscrlbed io the Eoregomg mstrnmem appcared before me this day in person and sevcrally acknowlcagrid that hc
signed, sealed and delivered the said instrument as his own free and voluntary act, for the use and purposes therein set
".ffOI'Ih ‘ :

GIVEN under my hand and notarjal seal, this é day of L~ , / “?‘ﬁl‘

Josle Carlso 1
ofAFy PULLE Hiote of Iltinols %
fv’jw mission Sipies My V8.8 )

ey Py
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Srate of Hlinois

County o  Co i

1, Foret U, Hogued ~, a nolary public in and for said
County, in the Siate aforesaid, DO HEREBY CERTIFY THAT ?ﬂﬁ “ ADnw o P

and Ancred €. 12w Her) personally known to me to be the same persons

whose name is subscribed to the forcgoing instrument, appeared before me this day in person and severally

acknowledged thae as such o , he signed and delivered the said instrument

of writing as his own free and voluntary act, and as the free and voluntary act and deed of said Corporation, for the uses

and purposes thercin set forth,

GIVEN underiny hand and notarial seal, this 6 day of j‘, une , ! % 9%

ary Public
My commission expires:

S “OFFICIAL SEA L™
COAAET U bevw ol
PINARY MU, S7ATE CF i e

" “'l()bi‘l
My Sominlesr. o Exnisny 04/06,98 oI

VW e

et e "

State of Hlinoig . - )
y 889
County ol CODK }

L, YOS /E GA{QLSKWJ , a nolary public in and’ for said
County, in the State aloresaid, DO HEREBY CERTIFY THAT  PAUL R. DIAMUNG  ROBERTA W. DBIAMOND

, who are personally known to me to be the same persons whose names
is subscribed 1o the foregoing instrument, appeared before me this day in person and severally ackpovrledged that they
signed, sealed and defivered the said instrument as their free and voluntary aci, for the uses and purpeses therein sel
forth.

GIVEN under my hand and cfficial seal, this (g day of el , ( "ﬁ_r"‘

_ “ _ Notary Pub!iz{/
My cammisgj ; EALY
Y CumisSIERPRRUCIAL SEAL
Josie Carlson

y
-4-—Notal -Ful:llc.,ﬁmm.;luﬂmols
{?.r;} chmlssian Exires Ny 15, 19‘91”,

g I e

~Rr Ry
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