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MORTGAGE

THIS MORTGAGE ("Security Insirument") is given on  JUNE 05, 1985 . The mortgagor is

MICHAEL E GRACIE, A SINGLE PghION
9536048

("Barrower"), This Security Instrument is given (o NUTSZST MORTGAGE, INC.
which is organized and existing under the laws of THE STATE 04 MINNESOTA , and whos;

address is NORWEST MORTGAGE INC..., P.0. BOX 5137, DLS MOINES, IA 503065137

Lender"), Borrower owes Lender the principal sum of
ONE& HUNDRED THIRTY TWC THOUSAND AND 00/100

Lollars (U.S. §#**+132,000.00 1.

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note*), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on JUNE 01. 2025
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ail renewals
extensions and modifications of the Note; (b) the payment of all other sums, with intecest-advanced under paragraph 7 (0
protect the security of this Security Instrument; and (¢) the performance of Borrower’s coveaante and agreemenis under this
Security Instrument and the Note. Fer this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in  COOR County, Ilinois;
SEE ATTACHED “EXHIBIT A"

*SEE RDJUSTABLE RATRE RIDER

TAX STATEMENTS SEODLD BE SENT T0: NORWEST MORTGAGE INQ., P.O.
BOX 5137, DES MOINES, IA 503465137

which has the address of 540 N. LAKESHORE DRIVE #321, CHICAGO (Stzee, Ciry),
Mivols 60611 ‘ {Zip Code) ("Property Address"):
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TOGETHER WITH all the improvements now or hereafter erected on the property, and al} easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the "Froperty.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforma covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFCRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Pnncipa] and Interest; Prepayment and Late Charges, Borrower shall promptily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is pald in full, a sum ("Funds"} for: (a) yearly taxes
and assessments which may attain priority over this Security Instrement as o lien on the Property; (b) yearly leasehold pavments
or ground rents on-(he Property, if any; (c) yearly hazard or property insurance premiums; (¢y yearly flood insurance premiums,
if any; (e) yeatly moxj',,;age insurance premiums, if any; and {f} any sums payable by Borrower to Lender, in accordance with
the provisions of paragap'i 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, ce.leet and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federnl Real Estate Settlement Procedures Act of
1974 as amended from time to ¢m=, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unjess another law that applies to the Funds
sets a lesser amount, If so, Lender/=ay, at any (ime, collect and hald Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Furds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance wiih apnlicable law.

The Funds shall be held in an institut’on vhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution® o1 in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower foi tuiling and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Botrowe: interest on the Funds and applicable law permits Lender 1o make such
& charge. However, Lender may require Borrower fo pay 2 ous-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, urless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be raaviired to pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shail be paid on the Funds, Lender shall give tc Borrower,
without charge, an annual accounting of the Funds, showing credits ap< +sbits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security fur-all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permities] to be held by arpiiable law, Lender shail account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If e pount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrewe in writing, and, in such case Borrower
shalt pay to Lender the amount necessary to make up the deficiency. Borrower shall wake up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall omptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, rior to the acquisition or sale
of the Property, shall apply any Funds held by Tender at the time of acquisition or sale as a credit agruist the sums secured by
this Security Instrument.

3. Application of Payments. Unless.applicable law provides otherwise, all payments received by Leider under paragraphs
1 and 2 shall he applied: first, to any prepayment charges due under the Note; second, te amounts payable onder paragraph 2;
third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Chargw, _iens, Borrower shall pay all taxes, asscssments, charges, fines and impositions ahnbumble to the Property
which may artain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them on time directly
1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
1 Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the Yien; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attin priority over
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this Security Instrument, Lender may give Borrawer a notice idenlifying the lien. Borrower shali satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafier erected on the
Property insured against loss by fire, hazards included within thi term “extended coverage” and any other hazards, including
floods or‘ﬂwdmg, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
ihat Lender requires. The insurance carrier providing the insuracce shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwels shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of foss if not made promplly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i the vestoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is uot ecosonaally feasible or Leénder’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Jastrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ansver, within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the ‘insuzanne proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruinsat. whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the montiisy pavzzents referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting from
damage to the Property prior to the acquisition sia'l pass to Lenders (o the extent of the sums secured by this Security instrument
irmediately prior to the acqulsition.-

6. Occ:upancy, Preservation, Maintenance un7 Protection of the Property; Borrewer’s Loan Application; Leascholds,
Borrower shall occupy, establish, and bse the Propenyas dorrower’s principal residence within sixty days after the execution of
this Sccumy Instrument and shall coatinue to occupy the Prorerty as Borrower's principal residence for af least one year after
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow thé Property to deteriorate, or commit wastz on (ng Propcrty Borrower shall be in default if any forfeimre
action or proceeding, whether civil or criminal, i begun that in Lender’s soed faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security lastaument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ine acticn or pruceedmg to be dismissed with a ruling
that, in Lender's pood faith determination, precludes forfeiture of the Borrover's interest in the Property or other marerial
impairment of the lien created by this Security Instrument or Lender's security larcrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infermiation or statements to Lender (ot faited
to provide Lender with any material information) in connection with the loan evidenced (" thi Note, including, but not limited
lo, representations concerning Borrower’s accupancy of the Property as a principal residence. If'this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acguires ‘e vitle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees ta the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
_ this Security Instrument, or there is & lega) proceeding that may significantly affect Lender's rights in the Property {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws ar regulations), thes Lerder may do and
pay for whatever is necessary to protest the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums sccured by a lien which hus priority over this Security Instrument, appearing in coutt, paying
reasonable attornays’ fees and entering on the Property to inake repairs. Afthough Lender may take action under this paragraph
7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with inierest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the foan secured by this Security’
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender tapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equwalem to the niottgage insurance previcusly i in cffect al a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, {rom an allernate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is aot available, Borrower shall pay to Lender each 1nonth a sum equal to
one-twelfth of the yearly mostgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these paymenis as a loss reserve in lien of mortgape insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is abtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender ar irs agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice-at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

10. Condemaation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the eventf 8 total taking of the Property, the procceds shal! be applied to the sums secured by this Security Instrument,
whether or not then due. with any excess paid to Borrower, In the event of a partial 1aking of the Properly in which the fair
market value of the Piop.rty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immédi~ely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall e reduced by the amount of the proceeds multiplied by the following fraction: (a) the tolal
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any hslaiice zhuii be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediat:ly b=ore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise =gree in writing or unless applicable law otherwise provides, the proceeds shali
be applied to the sums secured by this.Securit;7 Ins.rument whether or not the sums are then due.

If the Property is abandoned by Borrower, or i7, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fai's s respond to Lender within 30 days after the date the notice is given,
Lender is authorized to cotlect and apply the proceeds, 4 iis oplion, either to restoration or repair of the Property or to the sums
sccured by this Security Instrument, whether or not then due:

Unless Lender and Borrower otherwise agree in wriiing -any application of procecds to principal shall not exiend or
postpone the due date of the monthly payments referred to in pmzérzphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a “¥xiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted 0 i.ender to any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower's ruccessors in interest, Lender shall not be required to
commence procesdings apainst any successor in iiiterest or refuse to cxtend tirie for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand wiarle by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or reme:dv shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower.-cubject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several, Any Borrowzr who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instrument only to mortg«ge, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is net personally obitguted to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend mundify, forbear or
make any accommadations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the intetest or other loan charges collected or to be collected in connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessury to reducg the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment 1o Borrower. If a refund reduces principal, the reduction will be treaied as a partial prepayment without any
prepaymens charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first lass mail unless applicable law requires use of another methed. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any nolice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice pmwdcd for in this
Security Instrument shall be deemed to have been given to Barrower or Lender when given as provided in this paragraph,

15. Governing Law; Severabillty. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any pro\rlsmn or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provmons of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borvower. If alf or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without
Lender’s prior written consent, Lender may, at its option, require immediale payment in full of all sums secured by this
Security Instrument. However, this option shal! not be exercised by Lender if exercise is prohibited by federal Inw ps of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days-tiors the date the notice is defivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, 7 Rerrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedics
permitted by this Securiivinstrument without further notice or demand on Borrower.

18. Borrnwer's Rl&": +> Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcsiuent of this Security Instument discontinued at any time prior to the sarlier of: (a) 5 days (or such other period as
applicable law may specify for ravstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ofa Judvment enforcing this Security Instrument. Those conditions are that Berrower: {a) pays
Lender all sums which then would be cue urder this Security Instrument and the Note as if no acceleration had occurred; {b)
cures any default of any other covenants or apreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoraeys’ fees; and () takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. 'Jron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective s if no acceleration had occurred. However, this right to reinstate shall
nat apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noie-on a partial interest in the Note (together with this Security
Instrement) may be sold.one o7 more times without prior notice {u Porrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Moiz and this Security Instrument. There also may be ane
or more changes of the Loan Servicer unrefated to a sale of the Note. If thérr is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above 2ud aprlicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should e made, The notice will alsp contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, vse, :hsposal storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyeiz else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall vo: apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are gencrally recognizes w be appropriate ta normal
residentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil ot other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Snvironmental Law
of which Borrower has actual knowledge. M Borrower learns, or is notified by any governmenial or regulitery authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or bazardous substances by
Environmental Law and the following substances: gasoline, keroscne, other flammabie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prier to acceleration under paragraph 17 unless
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appliewble law provides otherwise), The notice shall specify: (a) the defuult; (b) the nctlon reguired o cure the default;
(¢) 2 dite, vot less than 30 days from the date the notice Is glven to Borrower, by which the defauit must be cuved; and
(d) thnt failure to cure the default on or before the date specified in the notice may resuli in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nntice shall further
inforis. Borrower of the right to relustate after acceleration and the right to assert in the foreclosure proceeding the
non-eristence of a default or any ather defense of Borrower to acceleration and foreclosure. If the default is not cured on
or hefsre the date specified im the notice, Lender, wt Hs option, may require immeadiate payment in full of all sums
securid by this Security Instrument without forther demand and may foreclose this Security Instrument by Judiclnf
procesiling. Lender shall be entitied to collect ull expenses Incurred in pursuing the remedies provided in this paragraph
21, incfuding, but not limited to, reasonable attorneys’ fees and costs of title evidence,

2%, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower, Borrower shall pay any recordation costs,
23, Waiver of Bomestend, Borrower waives all right of homestead exemption in the Property,

3157678

24, Riders to this Security Instrument, If oue or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated intv and shall amend and supplement
the covenants and agreements of <ais-Security Instrument as if the rider(s} were a part of this Security Instrument.

[Check. applicable box(es)]

(%] Adjustable Rate Rider % Condominium Rider E 1-4 Family Rider
| Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
. Ll Balloon Rider D Rate Improvement Rider Second Home Rider
V.A. Rider Giher(s) [specify]
BY SIGNING BELOW, Borrower accepts and agrees to the te:ms and covenants containgd in this Security Instrument and o
in any rider(s) executed by Borrower and recorded with it. /I i/ a8
Witnesses: // ’f» I/ N
181 61k Vo sea) T
MICHAEL B Tx)CIE -Buacrower c‘-. I
ol
(%
(Seal)
-Borrower
(Seal) 2, (Seal)
-Borrower -Bosrower
STATE OF IL 1S, COOK r County ss:
I, qu , a Notary Public in and for said county and state do hereby certify

that MICHAEL E GRACIE, A SINGLE ;ERSON

, personally known to me to he the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared bgfore me this day in person, and acknowledged that he
signed and delivered the said instrument as ™ free and voluntary act, for the uses and purposes therein set ferth.
18557

Given under my hand and official seal, this 5TH da_y of
My Commission Expices: {0/17 /‘l ¢
CHRISTINE E KAROFF

4 NDTARY PUBLIL, STATE OF ILLINGIS
MY COMMISSICON EXPIRES; 10/17/868

Form 3014 9/90
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Exhibit “A”

UNIT 321 IN 540 NORTH LAKE SHORE DRIVE CONDOMINIUM AS
DELINEATED ON SURVEY OF LOTS 29 (EXCEPT THAT PORTION TAKEN FOR
STREET PURPOSES IN CASE 82L11163) AND LOT 20 AND THE WEST 1/2 OF
LOT 43 IN CIRCUIT COURT PARTITION OF THE OGDEN ESTATE
SUBDIVISION OF PARTS OF BLOCKS 20, 31 AND 32 IN KINZIE'S ADDITION TO
CHICAGO IN THE NORTH 1/2 OF SECTION 10, TOWNSHIP 39 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS
WHICH SURVEY IS ATTACHED AS EXHIBIT “A” TO DECLARATION OF
CONDOMINIUM GWNERSHIP MADE BY AMERICAN NATIONAL BANK. AND
TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT
DATED FEERIJARY 11, 1980 AND KNOWN AS TRUST NUMBER 49037 AND
RECORDED I THE OFFICE OF THE RECORDER OF DEEDS AS DOCUMENT
NUMBER 92465757 AND AMENDED BY AMENDMENTS RECORDED ON
JANUARY 15, 1995 45 DOCUMENT 93038217 AND AUGUST 3, 1993 AS
DOCUMENT 93604082/I'OGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN SAID PARCEL (EXCEPTING THEREFROM ALL THE PROPERTY
AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET
FORTH IN SAID DECLARATICN AND SURVEY).

. ". - }){
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ADJUSTABLE RATE RIDER:
( 1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 5tH  dayof JUNE
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Secyrity Instrument®) of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate

3157879

L1995  and is

Nate (the "Note"} to RORWEST MORTGAGE, INC.
- (the "Lender"} of the same date and covering the property described in

the Security Instrument and focated at:

540 IV, LARESHORE DRIVE #321, CHICROOD, IL 60811
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATF aND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORRGWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIM U1 RATE THE BORROWER MUST PAY.

ADDITIONAL COY A NANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MOMTHLY PAYMENT CHANGES
The Note provides for an initial intercsurate of 7,625 %, The Note provides for changes in the interest rate and
the morithly payments, as folfows:

4. INTEREST RATE AND MONTHLY TAYMENT CHANGES

(A) Change Dates
The interest rate 1 will pay may change on the §ii51tay of TONE , 2000 , and on that day every

thereafter. Each dale on whiniimy interest rate could change is called a "Change Date."

12 MONTES
{B) The Index
Beginning with the first Change Date, my interest rate wiil ke based on an Index. The “Index” is the weekly average
1 year(s), as made available by

yield on United States Treasury securities adjusted to a consiani aturity of
the Federa! Reserve Board, The most recent Index figure available 2 o1 the date 45 days before each Change Date is called

the "Current. Index."
if the Index is no longer available, the Note Holder will choose a new ind.x which is based upon comparable informatian.

The Note Holder will give me notice of this choice,
(C) Caleniation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding. TWO AND
mgg'-gmmggg percentage points { 2,750 %) to the Current Index. Vhe Note Holder will then round the
result of this addition 1o the nearest oge-eighth of one pereentage point (0.125%). Subjeci-lo thelimils stated in Sectlon 4(D)
below, this rounded amount will be my new Interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficieit (G repay the unpaid

principal that 1 am expecied to owe at the Change Date in full on the maturity date at my aew interes: rate in substantially
equal payments. The result of this calculation will be the new amount of my monthiy payment.

{D) Limits ou Interest Rate Changes
The interest rate 1 am required 1o nay at the first Change Date will not be greater than 9, 625 % or less than
£.625 %. Thereafter, my interest rate will never be increased or decreased un any single Change Date by more than
percentage points ( 2.000 %) from my initial note rate of interest 1 have

WO
been paying for the preceding twelve months, My interest rate will never be greater than 13.625 %.

(E) Effective Date of Changes
My new interest rate wiil become effective on cach Change Date. T will pay the amount of my new monthly payment

beginning on the first momthly payment date after the Change Date untilt the amount of my monthly payment changes

again,

Forn: 3111 3/85
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) No_tice of Changes
The Note Holder will deliver or mail to me a natice of any changes in my interest rate and the amount of my monthly

payment before the effective date of any change. The notice will include mformnlmn required by law to be given me and
also the title and ielephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Bereficlal Interest in Borrower. If al} or part of the Propcny or any interest in it is
sold or transferred (or if a beneficinl interest in Borrower is sold or transferred and Borrower is nct a natural person)
without Lender's prior written consent, Lender may , ai its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

Lender shalt 2!s0 not exercise this option if; (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the-intended transferee as if a new loan were being made to the transferee; an (b) Lender reasonably
determines that Lendar's cunty will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreemens ia-nis Security Instrument is acceptable to Lender.

To the extent permitted by apnlicable law, Lender may charge a reasonable fee as a condition of Lender's consent to
the Loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the trausferce to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to b siligated under the Note and this Security Instrument unless Lender releases

Borrower in writing.
If Lender exercises the option {o require imracdiate payment in full, Lender shall give Rorrower notice of
acceleration. The notice shall provide a period of ot fess than 30 days from the date the notice is delivered or mailed

within which Borrower must pay all sums secured by tals Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any rcmed es permitted by this Security Instrument without further

notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms axd covenanis contained in this Adjustable Rate

. Wdf{f Ze

MICHAEL E GRACIE -Borrower

e (Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

59503686
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 5TH day of JUNE , 1965 | ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") (o secure

Borrower's Note to NORWEST MORTGAGE, INC.

(the "Lender™)

of thz same date and'covering the Property described in the Security Instrument and located at:
540 N. LAKESHORE DRIVE #321, CHICAGO, IL 60611

[Property Address)
The Property inciures 1 unit in, together with an undivided interest in the common elements of, a condomiaium
project known as:

540 LAKESHORE DR
" [Mame of Condominium Project)

(the "Condominium Project”). It tue owners association or other entity which acts for the Condominium Project
(the *Cwners Association") holds titie «» property for the benefit or use of its members or shareholders, the
Property also inciudes Borrower’s fitterest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest,

CONDOMINIUM COVENANTS. [z zddition to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenint anc agree as follows:

A, Condominium Obligations. Borrowe! shall perform all of Borrower's obligations under the
Condominium Project's Constinient Documents. The "Constituent Documents™ are the: (i) Declaration or any
other document which creates the Condominium Project. (%) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shal! promptly pay, when due 2! dues and assessments imposed pursuant io the
Constituent Documents,

B. Hazard Insurance. So long as the Owners Associativn mairiains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage. in the amounts, for the periods, and agains! *iie hazards Lender requires, including
fire and hazards included within the term "extended coverage, ™ then:

(i) Lender waives the provision in Uniform Covenant 2 for the miothiy payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s abligation under Uniform Covenant 5 to maintain hazard irsurcnce coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Zawners Association
policy.

Borrower shall give Lender promp! notice of any lapse in required hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair foll¢wiag a loss to
the Property, whether to the unit or to common clements, any proceeds payable to Borrower ure hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrawer.

C. Public Liability Insurance. Borrower shall take such actions as may be reagonable lo insure that the
Owners Association maintains a public Hability insurance policy acceptable in form, amount, and extent of

caverage 1o Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannia Moe/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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D. Condemmation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the commeon elements, or for any conveyance in lieu of condempation, are hereby assigned and shall be
paid lo Lender. Such proceeds shall be appiied by Lender to the snms secured by the Security Instrument as
provided in Uniform Covenant 10,

t,, Lender’s Prior Consent. Borrower shali not, cacept afier notice to Lender and with Lender's prior
written cansent, either partition or subdivide the Property or consent to:

(i) the abandonment or terminaticn of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

{i) any amendment to any provision of the Constituent Documents if the provision is for the express

benefit'ol Lender;
(i}~ termination of professional management and assumption of self-management of the Owners

Association; ot
(ivy ‘wroction which weuld have the effect of rendering the public liability insurance coverage

maintained by the Cwr.cis Association unacceptable to Lender,
F, Remedies. If Dorower does not pay condominium dues and assessments when due, then Lender may pay

them. Any amounts disuursed by Lender under this paragraph F shall become additlonal debt of Borrower secured
by the Security Instrument. Uriess Borrower and Lender agree (o other terms of payment, these amounts shall
bear interest from the date of disburscizent at the Note rate and shalf be payable, with interest, upon notice from

Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts'any grees to the terms and provisions contained in this Condomlmum

Wi Ml s .

MIICHAEL E GRAC.U -Borrower
(Scal)

-Borrower

(Seal}

-Borrower

{Seal)

-Borrower
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