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*THIS MORTGAGE ("bccuntylm‘*umenl“) is' giveti on- APRIL 27 1995 Thc ‘V!ortgagor is
NOEL CINTRON , AN UNMAPYfLD PERSON AND LAURA RAMOS , AN UNMARRIED

PERSON,

9538863&

whichis organized and, cxnstmg under the lawsof, THE STATH 0¥ ILLINOIS . . C.,and, -.whosc
add:cseus 4433 W TOUHY AVL #510 r LIHCOLNWOGD, {ILLINOIS 60646, L
. {"Lendss;).-Borrower owes Lf.ndur the, pr*nupul sum al

ONE HUNDRED NINE THOUSMID EIGHT HUNDRED SIXT SE’VEN AND 00/100 Co
Dollars(US$ **109 867 DO )Thndcbtls vv:dcncud byBorrower 8 sl dztcd thcsmncdalansthlsSccunty
Instmrnent ‘(“Note”) Whl(:h pmwdm. for anthly, payments, with' the full debt; if' <i5¢ paid-earlier, due and payable-on

MAY' 01, 2025" - This Sedority Istrumentsecures toLender. ()’ the ‘repaymeht of " the débt
evidenced by the Noté, w1th ifiterest, and all renewhls, extensiohs and modifications; (b) ths ]nymcnt of all other'suihs,
with lntcrcst advnncr.d under parag,raph 6 lo protect the accunly of this Sceurity ~Instrument; snd (c)
the- pc.rformanct. of Borrowcrs ‘dovenafits' and agrccmen(s undcr this’ Security Ihstrumment pud”the” Notc For this
purposc, Bc:rrower does hercby hwrtgagu, grant and convey” to Lendcr thc followmg dcscnbur propcrty locats:d in
‘ COOK™ (nunty, l]]moxs

TOT 2 IN REAVES' RESUBDIVISION OF'LOTS 8 TO 14, BO‘I’H INCLUSIVE

IN ELOCK 1 IN THE CHTICAGO LAND TNVESTMENT COMPANY'S SUBDIVISION

IN THE NORTHEAST 1/4 OF SECTION. 33, TOWNSHIP 40 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COU'N'I'Y, ILLINO‘IS
‘PLINGY 713-33-214-0187 0 |

. JHLS DISTRUMEN"' 1S, BEING \RE-RECORDED. TO REFLECT TBE CORRFCTION OF LENDER S NAHE

. ‘ L :
which has the addressof 2213 NORTH LACROSSE AVENUE, 'CHI CAGO S “'()"3 —] { ! [Sm.et City ]. ‘
Niinois 60639 [Zip Code] ("Property Address"); ‘ .
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TOGBTHER WITH all the 1mpmw.mcms now or hereufler erected on the properly, and all casc'mcnl:: nghl.s
appurtenunces, rents, royalties, minetul, ofl and gas rights and profits, water rights and stock and all, fixtures riow or
hereafler a part of the property, All rapincemnnts and additions shall aldo be covered by this Sceurity Instrument. All e! the
foregoing is referred fo in this Sccurity Instrument as the *Property.** '

BORROWER COVENANTS thet Borrower is lawfully seised of the cstate hereby conveyed and has the right to
mor(gage, grant and convey the Property and that the Property is unencumbered, except for encumbranges of record. .
Borrower warrants and will defend- gcncral]y the u,lh. tq the Property against ull claims and dunands b_]LC[ toany .
encumbrances of record, BiLadites S '

1. Payment of Principal, Interesl and Late Charge. Borrawer shall pay when due the pnnclp of,and interest on,
he debt evidenced by the Note and late charges due under the Note. PR

2, Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall mclude m each monthly paymenf, . -
logether with the r\rmupal and interest as set forth in the Note and any {ate charges, an mslal]m;nﬁof any (a) toxesiahd -~
special assessments levied or to be levied against the Property, (b) leaschold payments ot gmuﬁ 'rénts on the Propetly,
and (c) premiums foi iasurance n:qmrcd by patagraph4.. ‘ 2

Each monthly m:-hdb ent for items (a), (b), and (¢) shall equal one-twelfth of the annuai amounls as;teasonebly
estimated by Lender, plus ue amount sufficient to’maintain an additional balance of not more than ane-sixtl) of the
estimated amounts, The full anrial amount for each item shail be accumulated by Lender within a period ending one
month before an item would become delinquent. Lender shall hold the amounts collected in trust (a pay items-{a), (b), an
" (¢) before they become delinquent,

1" at any time the total of the payments held by Lender for flems (a), (b), and (), together with the fufure monthly
payments for such items payable to Lender-prior to the due dates of such items, exceeds by more than one-sixth the
estimated amount of pnyments requited to pay sucliitems when due, and if payments on the Note are current, then Lender
shall either refund the excess over one-sixth of the 25t mated payments or credit the excess aver one-sixth of e estimaied
payments Lo subsequent payments by Borrower, ul th oplinn of Borrower, If the total of the payments made by Borrowes
lor item (a}, (b), or (c) is insufficient to pay the item whet due, then Borrower shall pay to Lender any amount necessary to
make up the deficiency on or before the date the item becomes due.

As used in this Security Instrument, "Sectetary” means the Secretary of Housing and Urban Developiment or his or
her designee. In any year in which the Lender must puy a mortgageinsurance premium fo the Secretary (or any yearin
which such pretmium would have been required if the Lender still helithe Security Instrument), cach monthly payment
shall also include either: (i)-an installmient of the annual mortgage’ insirance premium to be paid by Lenderi to the
: Scetelary, or (ii) a monthly charge instead of a morlgage insurance premiupy tf this Security Instrument is held by the
K * Secrelary. Each monthly installment of the mortgage insurance.premium shali be in on amount sufficient to.accumulate
K the full annual mortgage insurance preminm with Lender one.month prior to the de the full annuel mortgage insurence
premium is due (o the Secretary, or if this Security Instrument is held by the Secretary, ench menthly charge shall be inan
amounl equal o one-twelfth of one-half percent of the outstanding principal balance ducon the Note.

”95388634

bssgecss

If Borrower tenders to Lender the full payment of all sums secured by Lhis Security Instrariesd, Borrowcr s accounl N
shall be credited with the balance remaining for ail installments for items (a), (b), and (c) and anv 'nortgagc insutance <
premium installment that Lender has not beceme obligated to pay to the Secretary, and Lender shall praimptly refund any 4% '?

excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lander, Borrower's 0 ¥ §
account shall be eredited with any balance remaining for all msta]lmmts for items (), (b}, and (c). B

3. Application of Pnyments All puymt.nt's under paragraphs | and 2 shall be applied by Lender as follows: o

Fitst, to the morlgage insurance pn.mtum to be pald by Lender to the Secrelary or (o the monthly Ch'l!'gb by lhe o r« é :
*'ESu,r«.tury instead of the monthiy mortguge insurance premium;
~1  Scvond, 1o any taxes, special assessments, leasehold payments or ground rents, and fire, flond and other hazard
.“Ansurance premiums, es required;
‘,‘,; Third, tointerest duc under the Note;
A Founh toumortization of the principal of the Note;
& Fifth,tolate charges due under the Note.

]
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-4, Fire, Flood and 'Otheér Hazard Insuranice. Borrdwer shall i irisure Wl improva.mcni& our the: Pmpmv ‘whether
how il existsive oF sube,equontl} érecled) sgainst any -hazirds, casunlties, and continigericics, including fire, for whith
Lender requires insurance; This insurance shall be maintained in the amounts and for the: petiods (hat Lendér téguires,
Borrower shall also insure all improvements on the Property, whethet now in existence of sub‘;cquently cl‘ﬂblbd ugamsl
loss by floods to the extent required by the Sézretary. All insutance shall bé cartied with' companies approwd by‘ Lender.
The insurance policies and any renewals shail be held by Lender and shail mcludc ]oss payable cIaus& in fa.'or ol‘ andin
4 form acceptablc to, Lender.

[

I the event of; toss, Borrow::r shall givc Lender tmmed}alc nolu.c by miatl, Lcndcr may makc proof of loss 11‘ hot

such loss direcﬂy to Lcnder, mstead ‘ofito Borrower and ta Lender-jointly; Ailor any part’ of lhc insurincé prucwds may
be appbcd by Lzaider, al jts option, either (a) to the réduction ‘of the indebtedness under thé Note and this Secutity
Inistrimisnt, fitst t6 any dehnqnént amaiints applied iy the rder in paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proccods 16 the: principal shall not extend
or poslponc the de date of the monthly. paymtints which are referred to in paragraph 2, or change the amount of such
paymbnisi Ay exeess -'tnisuranéc procccds avet'an dmoutit rcquired tei pay- all ontstandmg mdchtc\lncss nndw the Note
and this Sccunty Instr'an ,ntshall be pmd'w thc cnaly Icgaﬁy cn{ttlcd lhcrcto '

In the event of for&,mfm ut fh)s Secuntv lnstmmcnl or other transfer of title to lhe Propcrty thal exlinguishes the
mdchtcdnws all f ght utle anr’ m mst of Borrowcr m and to msurancc pohcws in- forcc shall piss- to the purchasar

5 ()ccupuncy, Preservation, M'**ntenuuce and Protection of the Pmperty, Borrower's Loan Applicatmn,
Leaseholds Borrower shall occupy, establish, and use the Propetty as Borrower’s principal residence within sixty days
after the' execuhon'of th1s Secunty Tnstru¥icat and' shall ‘cantinue’ to oceupy’ the Praperty as Borrow:.r s ‘principal
residence for at 1east'ofic year after the datvof nccupancy, unless the Becretary deteriines this requirement will cause
unduc hardship for Bortower, or unless extenutting circumsiances exist which are beyond Borrower's control, Borrower
shall nutxfy Lender of any extenuating’ circunsts: 1058, Borrower shall nof’ commit ‘waste of ‘destroy, iddmage or
substantially, change the Propérty of allow the: Propetiy to deteriorte, reasonable wear and teariexcepitéd. ‘Lehder may
irispect the Propétty if the'Property'is vacarit'dr abaridone s or the Joan is in default. Lender fay také'réasonable action to
protect snd preserve such vacant ot abandoned Propetty. 2orawer shall alsa be in defuult if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or fuiled lo provide Lender
with “any’; mate.na] mformatzon) iy connec.tmn ‘with' the’ lean evic aeticed by the Note, mcmdmg, but’ nét ‘limited to,
rcpmcntauons conccnung Borrower's occupancy of the’ Property E X pnnc1pai residence, If this Secunly Instrument is

. .. on o Teasehold; Bormowet shall comply with'the provisions of theJease IF Borfdwet acqulrcs fee mle 6 the Propc:rty, the

by 'ého’ld‘é'nd fcc tlﬂc%hall not bt: mcrgcd uniess Lcnd:.r agrcm to thc mcrgf citi wntmg

" 6. Charges to Borrower and: l’rotection ‘of Lender 8 Rights' inne Property Borrowcr ‘shal] pay all‘
govemmentﬂl O muhicipal charges; finés'and tmpmxt:ons {hat ate not iticluded in paragtaph 2. Borfower shall pay these
'\ obligations on time direcily to the entity which is owed the payment. If failure to pry would'adversely affecti Lender’s
intetest in thc Property upon Lcndcr s rcqucst Borrower shall promptly furnish to Imdcr recmpts wsdcncmg these

paymsnts

b?és‘gégs' .

I Borro\wr fmlq 1o mal».q thesé paymn.nts or the paymeénts n.qu:rcd b) paravraph 2,0r faa‘ i) perform any ‘other
cavénants’ ‘and agrecmcnts contamcd in' this Secunly Instrument, or there'is o legal prncucdmg thiot muy s:gmﬁcnnﬂy
‘affect Lendcr s, rlghts i the Propen;ty (:,uch 85 g procwdmg in banlmaptcy, for condemnation o 1 *nforce’ laws or
regulahons), ihién Lendgt n may dd anid pay whatover is necessary to protcet the viilug of the Property aid Lcndcr s nghls
n thc Propcrty, mciuﬂmg paymcnt of tuxcs, hazard msurancc and other i 1tcms mcnhoncc! in paragmph 20

, Any amounts dlsbutsed by Liender under this paragraph shall beconic an additional debt of Bofrower and bc séctred
'hy 138 Secinty Thstrinent. These amotints'shall bear interest from the daté of dlsburccmcnt at tht. thc ratc, and at th:
o opnon of Lender, shall be immediately due and payable.
-3
be T Condemnation. The proceeds of any aWard or clmm for dumagcs dlreci or eonsequcnhal in crmncchon w11h any
ot 'condcmnatmn or other wkmg of any part of the. Praperly, ot for convcyzmcc 'in ‘place ‘of condcmnanon, arc hcn.by
asswncd and shaﬂ be pmdito:‘[.endcr fo lhv., cxh,nt oi‘ thc fuil mnount of the mdcbk,drcss Lhat femains unpmd undcr thc

gt!
g
2K
M
oy
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;

the manthly"payments, which are. referred (0 in paragraph 2, or d\ang:. the umdunt !31 siich ;Sslymv.nts Any excess
proceeds over uh amount u.qum:d to pay, al} cutstanding mdobladnum under the Note and this Seeurity Instrument bhuﬂ
b paid (o the entity fegaily u.nmlod Lh.r:.lo :

8. Fees, Lender may collccl: fees and chargéé authorized By the Secretary.

9. Grounds for Acceleration of Debt.

{n) Default, Lender may, excepl. as limited by regulations issued by the Sectelary in the case of poyment
defaults, require immediate payment in full of all sums secured by this Secunity Instrumentif:
(i) Borrower defuults by failing to pay in full any monthly payment required by this Security Instrumeit pnor
to or on the due date of the next monthly payment,or
(ii) Borrower.defaults by failing, for a period of thirty days, to perform any other obli gauons contamed m this
ScLunLy Instrument. ‘

(b) Sale WWithout Credit Approval. Lender shall, if permitted by npphcabh, faw and wxlh the prior. approvul of -
the Seeretary, raquire immediate payment in fult of all sums seeured by this Security Instrument if.
(Y Allor 5*\?’ of the Property, or  beneficial interest in o trust owning ail or part of the Propetty, is sold or
otherwise trans?erred (other than by devise or descent) by. the Borrower, and
(ii) The: Property is pot oecupied by the purchaser or grantec as his or her principal residence, or (he puruhaser
af grantec does so oscipy the Property but his or her credit has not been approved in accordance with the
requirements of the Sezielary. :

(¢) No Waiver. If cucumstanm: oceur that would pmml Lender Lo require immediate paymmt in fuJI but
Lender does not require such paymenis, Lender does not waive its rights with respeet Lo subsequent events.

(d) Regulntions of HUD Secretary. Lianany circumstances r:.gulnuons issued by the Sccxctary will luml
Lender’s rights in the case. of payment defav'is to require immediaie payment in [ull and foreclose if not paid.
This Security Instrament daes not authotize accelerstion or foreclosuse if not permitled by regulanns of the
Secretary. ‘

(e) Mortgage Not Insurcd. Bonow:.r ugru.s lhul ahou‘d fais Seeurity Instrument and (e Note sccumd thcxeby
not be eligible for insurance under the National Housing A¢1 ¥vithin 60 days from the date hereof, Lender . may, ol
its option and notwithstanding anything in paragraph 9, requie immediate payment in full of all sums secured by
this Sccurity Instrament. A wntien statement of any authon.,.,a agent of the Secretary. dated subseyuent.to 60
days from the date hereof, declining to insure this Security Instrumenl and the Note secured thercby, shall be
deemed conclusive propf of such ineligibility. Notwithstanding the foreuning, this option may not be exercised
by Lender when the unavailability of insurance is solely due to Lender’s frilure o remif a mortgage insurance
premivm Le the Secretary.

10, Reinstatement, Borrower has a nght to be reinstated if Lender has required imer.ediate paymcnt in full bu.aus;
of Borrewer's failure to pay an amount due under the Note or this Security Instrument., This right applies even after
foreclosure proceedings are instituted. To seinstate the Security Inhstrument, Borrower shail w: oz in o lump sum all
amounts required o bring Borrower's accoutt current including, to the extent Lht.y are obligations of Borrower under this
Security Instrument, foreclosuse costs and reasonable and cuslomary nttomeys’ fees and expenses pronerly associated
with the fort.closun, procu,dmj, ‘Upon reinstatement by Borrower, this Security Instrument und the obiigatiotis hal it
sceures shall remain in effect as if Lender had not requited immediate payment in full. However, Lender is not required
to permit reinstatement ift () Lender has accepted reinstatement after the commencement of foreclosire proceedings
wilhin two years immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will
preciude foreelosure on different grounds in the fulure, or (iti) reinstatement will adversely affect the priority of the lien
created by this Seeutity Instrumenl.

11, Borrower Not Released; Forbearance By Lender Not 2 Waiver, Exiension of the time of payment or a Co

modification of amortization of tho sums secured by, this Securily Instrument granted by Lender to any suecessor in
interest of Borrower shall not operate to release the liability of the original Bortower or Borrower's successor in‘inferest.

Lender shall not be required 1o commence proceedings against any successor in interest or refuse to extend time for +

payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand .
made by the original Borrowcr or Borrower's successors in inferest. Any forbearance by Lendet in cxcrcmng any nght ‘
ot remedy shall not be u waiver of or preclude the exetcise of any tight or remedy.

m—dﬂ(lu {9408} LFMIL _ Page 4 ol 0 00031069 Inttials:
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Siéners. The covenants and agrecments of
this Secunty Instrument shall bind and bem:ﬁt the successors and nssngns of Lender and Borrower, subject to the
provisions of paragraph 9.b, Borrower's covenants and agtcements shall be jointand several. Any Barrower who co-signs
this Security Instrument but does not execnte the Nole: () is co-signing this Security Instrument only to mortgage, grant
and convey thal Botrower’s interest in the Propetty under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrowet may
agree to extend, madify, forbear or make any accammodations with regard to the lerms of this Security Insirument or the
Note without that Botrower's consent.

13. Notices, Any notice to Borrawer provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Addtess or any other address Borrower designates by notice lo Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any addtess Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Botrower or Lender when given as

provided in this parigraph.

14, GoverningL.w; Severability. This Sccurify Instrument shall be gavertied by federal law and the law of the
jurisdiction in which the ¢ uncrt}' is located, In the cvent that any provision or clause of this Sccurity Instrument or the
Nate conflicts with appiicau!< law, such conflict shall not affect other pl’OVlSIOllS of this Security Instrument or the Note
which can’be glven effect: withouithe conﬂlctmg provxs:on To thlq end the provns:ons of this Secut:ty lnstrument and lhu
Note are decIared to bese\'erable nle

aH

15 Borrower s Copy. Borrowcr ahrl‘ ‘.,:: g:vcn onc conf onm,d copy of' th:s Securlty Inslmment

16, Asslgnment of Rents. Borrowcr un ,onc.monally, nsmgns and transfcrs to Lenger all the rcnts and rwcnucs of the
Property. Borrower authotizes Lender or Lende: s agents fo colfcet the rents and reveies and hc,rcby directs cach lenant
of the Property to pay the rents to Lender or Lénder's agents. However, priot to Lender's notice 1o Borrower of
Borrowet’s breach of any covenant or agteement it th=-Security Instrument, "Botrower shall collect and reccive all rents
and revenues of the Property as trustee for the benefit of Ycinder and Borrower. This assignment of rents conslitutes an
absolute assignment and not an assignment for additional s=cunty only,

'If Lender gives notmc of breach to Borrowet (@) all tenls techived by Bonowcr sha]l bt, hcld by Borrowu' aa. tms,lu.
for benefit of Lender only; to be gpplicd to the sums secured b the Secufity Tastrument; (b) Lender shall be cnmlt,d to
collect and reccive all of the'rents of the Properly, and (c) each tensint of the Property shall pay all rents due and unpaid’to
Leénder or Lender's agent on'Lender’s. wnltcn dc.mand to the tenant,

* Borrower has not exectted any prior asmgnment of the rents and has nat and will notl perform any act that would
prevent Lender from exercising itsrightsunder t thls paragraph 16.

Lender shall not be required to enter upon, *take control of or maintain the T mpcrty before or after g'vmg nolice of
breach to Borrower, However, Lender ot a judicially appointed receiver may do =5 et any time there is a breach. Any
application of rents shall nat cure or waivé any default.or invalidate any other right or' cindy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is naid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedurs, If Lender requires immediate payment in full under paragir.ph 9, Lender may
foreclose this Seenrity mstmmentxbyjudicml proceeding. Lender shall be entitled to collect eli-w:penses incurred
in pursning ihe remedies prov:ded in this pnragraph 17, including, but not limited to, reasonablc attorneys’ fees

-and costs of fitle evidence. Lo

18, Release, Upon payment of all sums secuted by ths Secunty ]nerumcnt Lender shall rclwse thls Secumly
Instrument without charge to Bortower., Borrower shall pay any trecordation costs,

| 'ISIWa'ﬁ{eh of quigg}t‘éhd‘.‘,ﬂdﬁo,\'aﬁr _,\_Wii‘\i@?{ﬂ]l__i'iéht'of homestead cxemption inthe Property.
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20. Riders to this Security Instrument. If one or more riders are exceuted by Borrower and recorded together with
(his Securily Instrument, the coverants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check
applicable box(es)] S -

[ ] Condominium Rider [ Graduated Payment Rider [X]] Other [Specify]

{__] Planned Unit Dcvclopmcnt Rider l:' Growing Equily Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees 4 the terms contained in this Security Instrument and'in any

rider(s) exeeuled by Borrower and recorded with it
Witnesses: )

(Seal)

-Burrower

(Seal)

-Barrower

(Seal) - (Seal)

-Borrower

-Borrower
STATE OFILLINCIS, DuPage Countyss:

i, Susan M., Grant
certify that NOEL CINTRON AND LAURA RAMOS

, 8 Notary Public in and for said county and state do hereby

EE0RCSE

, personally known to me to be the same person(s) whose -

name(s) subscribed to the foregoing instrument, appeared befare me this duy in person, and acknowledged thai

The ¥ sighed and delivered the saidinstrumentas  THEIR free and voluntary act, for the uses and purposes

therein set forth,
Given under my hand " b day of April ’

"OFFICIAL SEAL"
My Commission Expires: Susan M. Grant kib\{,)_df HJV\ Q{L,»«:I

Notary Public, State of Illinoie Nolary Public

This Instrument was prepareg] 4y Cﬂm%ﬂﬂﬂik /23/98
@@43{&) wa0s) LEMIL - =y e
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' , o " | PHA CaseNo:: '
o o . ' 131 7919495 729

ADJU STABLE RATE RIDER ' LFADR

’I‘H]S ADTUSTABLE RATE RIDER 1smnde thﬁ s 37TH day of
APRIL , 1995  andis mcorporated mto and shall hc dcemf:d to mm.nd and
supplement the Mortgage, Deed of Trust or Secunly Deed ("Security Instrument”) of the same date given
hy the undemgﬂéd ("chwc.r") ta-secureBorrower's Note ("Note*) o - MORTGAGCE . CONHEBTIDN
o C.‘O i 4433 W TOUHY AVE #510 LIVCOLNWOOD, ILLINOIS 60646

_ (the "Ler.:er ’\ of thc same date and covanng the pmperty descnbcd in lhe Sccunty Instrument and ]ocatcd
ot 2217 NORTH'LACROSSE ‘AVENUE, ; CHICAGO, ILLINOIS 606 39

[Preperty Addruss]

. T]IE NOTE (‘ Cn I‘AINS PROVISIONS ALLOWING FOR CHANGES IN THE

: INFEREST RATE 4MD. THE MONTHLY PAYMENT. THE NOTE, LIMITS THE., -

o AMOUNT THE BORLOWER SINTEREST RATE CAN-CHANGE: AT ANY ONE
T!MEANDTHEMAXIB (UM RATETHEBORROWERMUSTPAY. R

__ ADDI’L‘IONAL C@VENANTS In’ ‘dmtian o' {he. covcnants uhd agru:mcnts madc in thc Sccunly
‘ ,‘J_‘lnstrumcn Burrowcr und]..cndcf fuﬂher co’ t:mm[ and agree as fnllowq o s

- imrmsmm'«* AND. MONTHLY PAYML’“T CHANGES

(A)ChangeDate RN I PR BRI
The intetest rate may chmge on thc ﬁr\t day of OC:’I'OBER , 1996 ,nand on that day
 of cach succeeding year. "Change Date” means eath date on'which the inferest tate could change. -

(B) The Index

Beginning with the. first Change Date, the interest sate will bz baszd on an Index. “Index” means the
weekly average yield on Umh,d States Treasury Securitics adjusted 1o @ onstant malurily of one year, as
made available by the, Federal Re,,crvc Board. “Current Index” means the riost recent Index figure available

| 30 days bcfom the: Ghnnée. Datc, I the lndcx (as defined above) is nolonger avatlable, Lender will use asa

new Index any index prcscnbed by the Secretary. As vsed 1 this Rider, “Scerctity means Lhe Secretary of
-, Houstng and. Urban Dcvelopment or his or her designee.” Lender will give Bormwei notice of the new
lndex . ‘

{C) Calculation of Interest Rate Change-; ‘ '
Before each  Change Date, Lender will calculate a new interest ratc by adding a margin of
THREE AND 000/1000 percentage point(s) *3,000 %)
to the Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate
until the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one pereentage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower
than the initial intcrest rate.
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(E) Calculation of Payment Change )

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
pritcipal and inferest which would be necessary to repay the unpaid principal balance in full al the maturity
date at the new interest rate through substantially equal payments, In making such calculation, Lender will
use the unpaid principal balance which'would be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amount of any, prepayments to principal, The result of this calculution
will be the amount of the new monthly payment of principal and interest, |

(F) Noticeof Changes . : C

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount.
The notice must be given at least 25 days before the new monthly payment amount is due, and must sef forth
(i) the date.of the nolice, (ii) the Change Date, (iii) the old intetest rate, (iv) the new interest rate, (v) the new
monthly pavment: amount, (vi). the. Cutrent Index and the date it was published, (vii).the method of
caleulating the change in monthly payment amount, and (viti) any other information which may be required
by law from t'mr fotime.

(G) Effective Lrate of Changes

A new interest rate valenlated in accordance with paragraphs (C) and (D) of this Rider will become
elfective on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the
first payment dute'whictt oceurs at least 25 days after’ Lender has given Borrowet the notice of changes
rexjuited by paragraph'(F) of Lhiz Rider. Borrower shall have no obligation tu:pay any increase i the monthly
payment ameunt caleulated in secordance with-pamgraph (E) of this Rider for any payment.date occurring'
less than 25 days after Lender has. given the required. notice, If the monthly paymeil amount calculated in
accordance with paregraph (B} of this Rider decreased, but Lender failed to give timely notice of the
decrease and Borrower made any montify pavment amounts exceeding the payment amount. which shuuld
have been staled ina timely nolice, then Borwer has the option to cither (i) demand the return to Borrower

of any excess payment, with interest thereon af tho Note ralé (& rate equal to the interest rafe which should

have been stated in a timely notice), or (if) request thut any excess payment, with inferest thereon at the Note
rate, be applied as payment of principal. Lender's coli2ation to retum any excess paymenl with interest on
demand is not assignable even if the Note is otherwise assjzned before the demand for refurn is made.

BY SIGNING BELOW, Bortower accepts and agrees 't the lerms and covenants contained in this
Adjustable Rate Rider.

(Scal) (Seal)
-Borrower / -Borrower
sel) A0 Hrgmia (e
-Borrower LADRA RANOS | -Borrower
ISpace Below This Line Reserved for Acknowledgment) —
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